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MORTGAGE

DEFINITIONS

Words used in multiple secticns ofhis document are defined below and other words are defined in Sections 3,11,
13, 18,20 and 21. Certain rulesTegarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means thif document, which is datled OCTOBER 18, 2004 , together

with all Riders to this document.
(B) "Borrower"is MARTIN J. FINi-AND KATHLEEN T. FINN, HUSBAND AND
WIFE

T HFNUB Ty

Borrower is the morigagor under this Security Insirument’
(C) "Lender” is PROFESSIONAL MORTGAGE PARINZERS, INC.

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS )
Lender's address is 2626 WARRENVILLE ROAD, SUITE 204, DOWNERS GROVE ,

ILLINOIS 60515

_r

f

< Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 18, 2004
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSZND: EIGHT
HUNDRED AND 00/100 Dollars (U.S. $170.,.500.. 00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the 4ebt in full not later
than NOVEMBER 1, 2034
(E) "Property” means the property that is described below under the heading "Transfer of Rights in (he Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:
[il Adjustable Rate Rider Eﬂ Condominium Rider b_d Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider [ other(s) [specify]
Xl 14 Family Rider O Biweekly Payment Rider
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(H} "Applicable Law™ means all controlling applicable federal, state and local statutes, yegulations, ordinances and
administrative rules and orders (that have the effect of Taw) as well as all applicable final. non-appealable udicial
OPIMIONS.

()  "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Propenty by a condominium asseciation. homeowners association or sumifar

orgamzation.
() "Electronic Funds Transfer” means any transter of funds. other than a transaction originated by check. drait

initiated through an clectronic terminal. telephontc instrument. compuler. or

or similar paper instrument, which is
bit or credit an account. Such term

magnetic tape so as 1o order, isiuct. o1 authorize a financial inslitution 1o de
includes, but is not limited to, point-ol-sale transfers. automated teller machine transactions, transfers initiated by
telephone, wire transfers. and automated clearinghouse transfers.
(K) "Escrow ltems"” means those stems that are described in Section 3.
(L} "Miscellaricons Proceeds” means any compensation. scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 53 for: (1) damage to. or
destruction of, thé Property: (it) condemnation or other taking of all or any part of the Property; (i) conveyvance in
liew of condemnation= of tiv) misrepresentations of, or omissions as 1o, the vatue andfor condition of the Property.
(M) "Mortgage Insuraacs” means insurance protecting Lender against the nonpayment of. ot detault on, the Louan
(N} "Periodic Payment" uiodiz the regularly scheduled amount duc for (i) principal and interest under the Note.
plus (i1) any amounts under Secen 3 of this Sccurity Instrument.
(0) "RESPA" mcans the Reat-cstate Settlement Procedures Act (12 U.S.C. 82601 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R.Pa:t.2500). as they might be amended from time to time. or any additional or
successor legislation or regulation that” governs the same subject matier.  As used in this Security Instrument,
"RESPA" refers 1o all requircments and rest ictions that are imposed in regard to a “federally related morigage Joan”
even if the Loan does not qualify as a "federaily related mortgage loan™ under RESPA.
(P) "Successor in Interest of Borrower" means any party that has (aken title to the Property. whether or not that
et and/or this Security Instrument.

e

party has assumed Borrower’s obligations under the Mo

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1 Lender: (i) the rcpaymert ol the Loun, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's‘toyerants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby moriga2e/ grant and convey to Lender and Lender's
successors and assigns the following described property located n the
COUNTY of COOK
[Type of Recording Jurisdiction] |Name ot Lercding Jossdicuon]
SFE LBGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HiROF AS EXHIBIT "A".
A.P.N. #: 17-09-212-027-1012

NOLLIGNGS G¥3 NI aInT)3y

which currently has the address of 70 W. HURON STREET UNIT 403
Street}
60610  ("Property Address”;:

. Ilhinois
Zip Coded

CHICAGO

[y}
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Loan Number: 2004013988

Date: OCTOBER 18, 2004

Property Address: 70 W. HURON STREET UNIT 403, CHICAGO, ILLINOIS 60610

EXHIBIT "A”

LEGAL DESCRIPTION

UNIT 403 IN THE HERMITAGE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN
LOTS Ok PakTS THEREOF IN BUTLER’S SUBDIVISION OF LOTS 9, 10 AND 11, LOTS 1 TO 7
IN ASSESSUP S DIVISION OF LOT 1 IN OGDEN SUBDIVISION; - LOTS 2 AND 3 IN OGDEN
SUBDIVISION OF LATS 7 AND 8, AND WOLCOTT’S ADDITION TO CHICAGO, BEING
SUBDIVISIONS I THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACIET. AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED MAL 15 1996 AS DOCUMENT 96369326, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH THEIR UNLDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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TOGETHER WITH ail the improvements now or hereafter erccted on the property. and all easements,
appurtenances, and fixiures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea) property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ayment of Principal, Interest, Escrow Items, Prepayment C harges, and Late Charges. Borrower shall
pay whep-due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Iate
charges duc wider the Note. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Payments due
under the Neie zod this Security Instrument shall be made in U.S. currency.  However, if any check or other
instrument received Uy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thaany or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the followsg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
wreasurer's check or cashier'sChock . provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentziity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by 1.ender when received at the location designated in the Note or at such other
location as may be designated by Lenderin,accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payziviiv or partial payments are insufficient 10 bring the Loan current. Lender
may accept any payment or partial paymei iasufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such-pavment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
iis scheduled due date, then Lender need not pay interest o7, unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them io'Bolrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note ime fately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender-snall redieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or Proceeds. Except as otherwise desenkcd.in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority - (a} interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments sha'l'be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shatl be applied firxio late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal bal=po2 of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment whick inchides a sufficient
amount {0 pay any late charge due, the payment may be applied to the delinquent payment and <p< inte charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Beire wer to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Noie
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leaschold payments or ground rents on the Property, i any: (¢) premiums for any and sll insurance
required by |ender under Section 5: and (d) Mortgage Insurance premiums. if any. or any sums payable by Borrower
1o Lender in Heu of the payment of Mortgage Insurance premmums in accordance with the provisions of Section 10.
These ytems arc called "Escrow ftems.” Atorigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessments. if any. be escrowed by Borrower, and such dues., fees and
assessments shall be an Escrow [rem. Borrower shall prompily furnish 1o Lender ail notices of amounts 1o be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow tems. Lender may waive Borrower's obligation w pay to Lender
Funds for any or all Escrow ltems at any ime. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow hems for which payment of
Funds has been waived by Lender and. 3l Lender requires. shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipls
shall forzl purposes be decmed to be a covenant and agreement contained 1 this Security Instrument. as the phrase
"covenantand agreement” is used in Section 9. I Borrower 1s obligated to pay Escrow ltems directly, pursuant
a waiver. andsSarrower fails to pay the amount due for an Escrow fiem, Lender may exercise its rights under Section
9 and pay such’aiiqunt and Borrower shall then be obhgated under Section 9 to repay to Lender any such amount.
Lender may révolic e watver as to any or all Escrow llems at any time by a notice given m accordance with Section
15 and, upon such revelation. Borrower shall pay to Lender all Funds. and in such amounts, that are then required
under this Section 3.

Lender may. at any-time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPAand (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amountéof Funds due on the basis of current diata and reasonable estimates of expenditures
of furure Escrow Items or otherwise tn accordance with Applicable Law.

‘The Funds shatl be beld in an instifutivn whose deposits are insured by a federal ageney, instromentality, or
entity (including Leader, f Lender is an indtitistinn whose deposits are so insuredy or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Zscrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying e i-unds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless anagreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot esrpings on the Funds. Borrower and Lender can agree
m writing, howcever, that interest shall be paid on the Funds? Lepder shall give 1o Borrower, wihout charge. an
annual accounting of the TFunds as required by RESPA.

it there is a surplus of Funds held in escrow, as defined under RESPA | Lender shall account 10 Borrower for
the excess funds in accordance with RESPA. 1T there is a shontage of Furds hels in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay 't tender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthlypagmwats. 1f there is a deficiency of
Funds held in escrow. as defined under RESPA. Lender shalt notify Borrower as réquirad by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Secursty Instrumeit, Lender shall prorapt)y rafund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositiops attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or grouid t¢ats on the
Property, if any. and Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only
so long as Borrower is performing such agreement: (b} contests the lien in good faith by, or defends againd
enforcement of the Lienin, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings arc concluded; or (¢ secures trom the holder
of the licn an agreement satistactory to Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Propenty 18 subjeet to a lien which can attain prionty over this Security Instrument,
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Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inclading, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mainiained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determiration and certification services and subsequent charges cach lime remappings or similar changes occur which
reasouadly might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees #nposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination sexulting from an objection by Borrower. -

I Borrewer/f2ils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Berrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Theretor, ‘uch coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, .o the contents of the Property, against any risk, hazard or lability and might provide greater °
of lesser coverage than was previorsly ineffect. Borrower acknow] edges that the cost of the insurance COverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall ‘becoine additional debt of Borrower secured by this Security Instrument. Thesc
amounts shall bear interest at the Noie rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reijussti ng.payment,

All insurance policies required by Lende:und renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard meagage clause, and shall name Lender as mort gagee and/or as an
additional loss payee. Lender shall have the right 12 hold the policies and renewal centificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paic. premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Leide!, for damage to, or destruction of, the Property, such
policy shall include a standard morrgage clause and shall name bender as mort gagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompl notice 1o the insuraiice carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Bor-swer otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by ender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible apd I <nder’s security is not lessened.
During such repair and restoration period, Lender shall have the right (0 hold such Insarance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compleled to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procéeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completedUsijess an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Yerder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or otlier third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation 0f Borrower.
If the restoration or repair is not economicall y feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the mnsurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the i 2ht to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either 1o sepair or restore the
Property or to pay amounts unpiaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower’s principal residence
within 60 days after the exceution of this Security Instrument and shall continue 10 occapy the Property as Borrower's
principal residence for at least one year after the date of occupancy . unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bosrower shall not destroy,
damage or impmr the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o Section 3 that repair or
restoratisanis not cconomically feasible, Borrower shall promptly repair the Property if damaged 10 avoid Further
deterioratiop.or damage. 1f insurance or condemnation proceeds are paid in connection with damage to. or the taking
of, the Propeity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sacli purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
a series of progress rayments as the work is completed. 1t the insurance or condemnation proceeds are not sufficient
to repair o sestore die Sronerty, Borrower is not relicved of Borrower's obligation for the completion of such repair
of restoration.

Lender or 1ts agentiiniay inake reasonable entries upon and inspections of the Property, 1f it has reasonable cause,
Lender may inspect the intericr o4 i'ie improvements on the Property. Lender shall give Borrower notice it the time
of or prior 1o such an interior inspectian specifying such reasonable cause.

8. Borrower's Lean Application. Borrower shall be in default if, during the Loun application process,
Borrowcer or any persons or cntities acting atthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, nuslcading, or inaccurate/infyrmaation or statements to Lender (or failed to provide Lender with
material information) in connection with the” oan.  Material representations include, but are not limited 10,
represcntations concerning Borrower's occupancy o/ the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 2Yvoperty and Rights Under this Secority Instrument. If {2
Borrower fails 10 perform the covenants and agreemenis oontained i this Security Instrument. (b) there is a legal
procecding that might significantly affect Lender's interest inatie Property and/or rights under this Security Instrument
{(such as a proceedimg i bankrupley, probate, for condemnationordorfeiture. for enforcement of a Hen which may
attain priority over this Security Instrument or o enforee laws ¢r reealations), or {¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever 1s reasonable or appiopriate 1o provect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include. butdreynot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing/n vourt; and (c) paying reasonable
attorneys' fecs Lo protect its interest inthe Property and/or rights under this Security 'nsiument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitea to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pip<s. oliminuie buildimg or
other code violations or dangerous conditions. and have utilities turned on or off. Althouga kL «nor may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to do 6.1 is agreed thal
Lender incurs no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secrion 9 shall become additional debt of Borrower séewred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen notice from {.ender 10 Borrower requesting payment.

If this Sceurity Instrument is on a leasehold. Borrower shall comply with ali the provisions of the lease. f
Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making 1he Foan, Borrower
shall pay the premiuns required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage sequired by Lender ceases to be avaitable from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Morigage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an aliernate morgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable }oss reserve in licu of Mort gage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments Hf Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the prenrivms required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lendri 'z r quirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Eorrower’s obligation to pay intérest at the rate provided in the Note.

Mortgage Irsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nov renay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurersevaluate their total risk on all such msurance in force from time 10 time, and may cnter into
agreements with other n21ies that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory t the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morrzage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may inclide 1ands obtained from Mortgage Insurance premiums).

As a result of these agreements, Leiiger, any purchaser of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's pavonents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. ' If s:civ agreement provides that an affiliate of Lender takes a share
of the isurer’s risk in exchange for a share of the nremiums paid to the insurer, the arrangement 1s often termed
“captive reimsurance.” Further:

{a) Any such agreements will not affect the amcupis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemcnts vill not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower 1o 2av refund.

(b} Any such agreements will not affect the rights Borrower hos- if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othcr law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of (k¢ Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund o7 2ay Mlortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous P-o-ceds are hereby assigned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or »4p4ir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duriig such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lerde has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, (orovided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest {o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If 1he restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

2
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Inthe event of a total taking, destruction, or loss in value of the Property . the Miscellaneous Procceds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess. if any. paid 1o
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is equal 1o or greater than the amourit
of the sums secured by this Security Instrument immediately hefore the partial 1aking. destruction. or Joss in vatue.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rechiced
by the amount of the Miscetiancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction. or 10ss in value divided by (b) the fair market valuc of the
Property immediately before the paral taking. destruction. or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking. destruction. or loss in vatue of the Property in which the fair market vatue of
the Property immediately before the partial raking., destruction, or loss i value is less than the amount of the sums
secured dnmediately before the partial taking. destruction. or loss in value. unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whelher
or not thesurisare then due, ’

Ifthe Propediy is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the'nexusentence) offers to make an award 1o sette a claim for damages. Borrower fails 1o respond 1o
Lender within 30 days «iter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 10 restoration or repair of the Property or to the sums secured by this Security Instrioment, whether
or not thea due. "Oppesinag Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has alrigasof action in regard to Miscellaneous Procecds.

Borrower shall be in defauld it any.action or proceeding, whether civil or criminal, is begun that, in Lender's

Judgment, could result in forfeiture ¢f the Property or other material impairment of Lender’s interest in the Property

or rights under this Security Instrument. (3orrower can cure such a default and. if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's

Judgment, precludes forfeiture of the Property.«r-other material impairment of Lender's inierest in the Property or

rights under this Security Instrument. The proceeds oiany award or claim for damages that are atributable to the
impairment of Lender’s wterest in the Property are hereby assigned and shalt be paid to Lender.

All Miscellancous Procecds that are not applied t retoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender'Ne« = Waiver. Extcension of the time for payment or
modification of amortization of the sums securcd by this Sccurity' Instmment granted by Lender 10 Borrower or any
Successor in Interest of Borrower shall not operate to release the Habilityif Borrower or any Successors in Imerest
ol Borrower. Lender shall not he required 1o commence proceedings againstany Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortizatien 51 the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any

forbearance by Lender in cxercising any right or remedy including, without Enitation. Lender's acceptance of

paymenis from third persons, entities or Successors in Interest of Borrower or in amowuts less than the amount then
duce, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower Lovenants and agrees
that Borrower's obligations and Lability shall be joint and several. However. any Borrower who<o-a1giis this Security
Instrument but does not execute the Note(a "co-signer”): (a) is co-signing this Security Instrumentorniyito mortgage.
grant and convey the co-signer’s-interest in the Property under the terms of this Secunity Instrumiens: i{b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree 10 extend, modify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shali obtain all of Borrower’s ri ghis
and bencfits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Securty Instrument shall hind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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4. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1o, atiorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
te Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such r2fund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arisisig out of such overcharge.

15. NMotices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Anyjotice 1o Borrower in connection with this Security Instrument shall be deemed 10 have been given to
Borrower when nailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any ore Borrower shall constitute notice (o al] Borrowers unless Applicable Law expressly requires
otherwise. The notice 23dress shall be the Property Address unless Borrower has designated a substifute notice
address by notice to Lender./ Borrower shatl promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporiing Borrower's change of address, then Borrower shall onl y report a change of address
through that specified procedure. Tnere may be only one designated notice address under this Security Instrumeni
at any one time. Any notice to Lender siall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has ¢cg ghoted another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be Geeréed 10 have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument-iz. also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requireincnt ander this Security Instrument.

16. Governing Law; Severability; Rules of Const uction. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Propeity is Jocated. Al rights and obligations contained in
this Security Instrument are subject to any requirements and iim:iations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract of it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the-cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shill nol affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting piovision.

As used in this Security Instrument: (a) words of the masculine gendershzsi miean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mza i and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any a:tion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited 15, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agierment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) hve
days before sale of the Property pursuant to Section 22 of this Security nstrument: (h) such other period as Applicable
Law inight specify for the tenmination of Borrower's right to reinstate; or () entry of 2 judgment enforcing this
Security Instrument. Thuse conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as 3f no acceleration had occurred; (b) cures any default of any other covenamts
or agreements: (¢ pays al expenses incurred in enforcing this Security Instrument. including. bui not limited to.
reasonable attorneys” fees. property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Secarity Instrument, and
Borrower’s obligation te pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
cxpenses’in one or more of the following forms, as selected by Lender: (2) cash; {b) moncy order: (¢) certified check,
bank coecl_treasurer s check or cashier's check . provided any such check is drawn upon an institution whose deposits
are insured by-a lederal agency, mstramentality or entity; or (d) Electrenic Funds Transfer. Upon reinstatement by
Borrower, tiie SCeurity Instrument and obligations secured hereby shall remain fully effcctive as if no aceeleration
had occurred & ilaveser, this night to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note;"Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Secuzity Instrument) can be sold one or more times without prior notice 10 Borrower. A sale mighi
result in a change in the-Zohity tknown as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sccurity Instrument (md pezforms other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Lawe Thers also might be onc or more changes of the Loan Servicer unrelated 1o a sale
of the Note. [1there is a change of the Lean Servicer, Borrower will be given written notice of the change which will
state the name and addsess of the new Lban Servicer, the address to which payments should be made and any other
information RESPA requires in connection/wiih 2 notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other thin-the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or b wmmslerred 0 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender nry commence, join. #r.be joined to any judicial action (as either an individual
hitigant or the member of a class) that anses from the other Darty s actions pursuant to this Securiey Instrument or that
alleges that the other party has breached any provision of, orany duty owed by reason of| this Sccurity Instriment .
until such Borrower or Lender has notified the other party (with suCh/iotice given in compliance with the requisements
of Section 15) of such alleged breach and afforded the other party hicreto wreasonable period afler the giving of such
notice to take corrective action. I Applicable Law provides a time peiod which must elapse before certain action
can be taken. that time period will be deemed 10 be reasonable for pursotes of this paragraph.  The notice of .
acceleration and opportunity to core given to Borrower pursuant to Section 22 24id she notice of acceleration given
10 Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opporieaity 1o take corrective action
provisions ol this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substancss™ are thosc substances
defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the follawing substances:
gasofine, kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or forinaldehyde, and radicactive marerials; (b) "Environmental Lav" neans federal
laws and laws of the jurisdiction where the Property is located that relate to health, sately or environmenrat proteciion;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, @ defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances.
or thrcaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do. anything affecting the Propeny (a) that is in vielation of any Environmemal Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply 1o the
presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or rclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NIN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrow<r'sureach of any covenant or agreement in this Security Instrument (but not priorto acceleration under
Section 18 wuis: Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure tv default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauli-mist be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in‘acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale oI the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right o ~sncrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accele:atior-and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its optior. may require immediate payment in full of all sums secured by this Security
Instrument without further demand 2ad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colfect all expenses in uries in pursuing the remedies provided in this Section 22, including,
but not Jimited to, reasonable attorneys’ frc,-and costs of title evidence.

23. Release. Upon payment of all sums secvied by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. 1ender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois I» . he Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Boriower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Boryuwe: makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance 5 required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be rzsponsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection win iie placement of the
nsurance, until the effective date of the cancellation or expiration of the insurance. The cosis #1 the insurance may
be added to Borrower's total outstanding balance or obli gation. The costs of the insurance may be /note than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with ic

_. (Sealy MW j/}“\/ﬂ/‘/\ (Seal)

Borrower KATHLEEN T. FINN -Borrower

. " - e = AScal) e e e . {SeaDy

-Borrower -Borrower

S . gy e . (Seahy e et e (ScAT)

, -Borrower -Borrower

Witness: Witness:

x
m
S : - o . - _ - Fep )
%1
I
T T oo T lSpﬂCf: Below This Line rﬂf AU F')W'Cdg]me[)l[ T T T T oo
=
State of IHinois Ly |
County of COOK Ream
-
The foregoing instrument was acknowledged before me this 18TH DAY OF OCTOBER 2004 ™
by MARTIN J. FINN, KATHLEEN T. FINN I R T ~ - - R ©
—
-
-

Signature of Person Taking Acknowiedgment

4
Title '
(Seal) Serial Number. if any 7
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Loan Number: 2004013988
1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of OCTOBER, 2004
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower” Yto
sccure Borrower’s Notc to - PROFESSIONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the."Lender™} of the same date and covering the Property described in the Security Instrument and located at:

70 W. HURON STREET UNIT 403, CHICAGO, ILLINOIS 60610
{Property Address]

147 AMILY COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrowver and Lender further covenant and agree as follows:

A, ADDIT:ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1 addition to the Property described in Security Instrument, the following
items now or hcreaﬁer Zitacked 1o the Property to the extent they are fixtures are added to the
Property description, ana i also constitute the Property covered by the Security Instrument:
building materials, appliances 746, goods of every nature whatsoever now or hereafter located
in, on, or used, or intended 10 e <ised in connection with the Property, including, but not
limited to, those for the purposes of supp!ying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention ani extinguishing apparatus, security and access control
apparatus. plumbing, bath tubs, waterheiters, water closets, sinks, Tanges, Sloves,
refrigerators, dishwashers. disposals, washers dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain ros, Attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including repiacsments and additions thereto, shall be
deemed to be and remain a part of the Property coveizd Dy theSecurity Instrument. All of the
foregoing together with the Property described in the Security hstrumcm {or the leasehold
estate if the Security Instrument is on a leasehold) are referred 0 iu this 1-4 Family Rider and
the Security Instrument as the "Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover shall not seek,
agree to or make a change in the usc of the Property or its zoning classificaiion unless Lender
has agreed in writing to the change. Borrower shall comply with all lavss, <rdin nances,
regulations and requirements of any governmental body applicable to the Propert;’,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shai) 56:
allow any lien inferior to the Security Instrument 1o be perfected against the Property without
Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss

in addition to the other hazirds for which insurance is required by Section S.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 1915 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing. Section 6 concerning Borrower's occupancy of the Property 15 deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request atier defauli. Borrower
shall assign 1 Lender all leases of the Property and all sceurity deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify.
extend or terminate the existing leases and to execute new leases. in Lender’s sole discrenon.
Asased in this paragraph G the word "lease™ shall mean "sublease” if the Security Instrument
s leaschold.

H._4SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSIUN. Borrower absolutely and unconditionally assigns and transfers w Lender
all the rentesoai revenues {"Rents™) of the Property, regardless of to whom the Rents of the
Property arc payaiiic.) Barrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach enzat of the Property shail pay the Rents to Lender or Eender's agents.
However. Borrower shait reveive the Rents until (i) Lender has given Borrower notiee of
default pursuant 10 Sectiorr2 20 the Security Instrument and (i1) Lender has given notice to the
tenant(s) that the Rems are to-Uepaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmes_sad not an assignment for additional sceurity only.

If Lender gives notice of defaul. 1o Rerrower: (i) all Rents reecived by Borrower shall be
held by Borrower as trusiee for the beretit of Lender only. o be apphicd fo the sums secured
by the Sceurity Instrument: (i1} Lender shalt b: entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eacli tenant of the Property shall pay afl Rents due
and unpaid 10 Lender or Lender’s agents upon Kender's written demand 1o the tenant: (v}
unless applicable Jaw provides otherwise. all Rents celiected by [ender or Lender’s agents shall
be applied first 10 the costs of taking control of and muiaging the Property and collecting the
Rents, including, but not Timited 1o, attorey's fees, receijer’s fces, premiums on receiver's
bonds, repair and mainicnance costs, INSUFANCE Premiums, 1aXCs /assessments and other charges
on the Property, and then to the sums secured by the Security Insirusent; (v) Lender. Lender's
agents or any judicially appointed receiver shall be Tiable to accours for only those Rents
actually received; and (vi) Lender shall be entitled to have a recejverceppointed o take
possession of and manage the Property and collect the Rents and profite derwved trom the
Property without any showing as 10 the inadequacy of the Property as securitly.

If the Renis of the Property are not sufficient to cover the costs of taking coptrotot and
managing the Property and of collecting the Rents any lunds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insicument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed. and will not perform. any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed recejver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Propenty
shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1-4
Famiy Rider.

W ‘)A- —_ (Seal) KQHM/V\ —&W (Seal)

MARTIN J IN1 -Borrower KATHLEEN T. FINN -Borrower

{Seal) {Seal)

-Borroy«<i -Borrower

(Scal) L & (Scal)

-Borrower -Borrower
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Loan Number: 2004013988

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of OCTOBER
2004 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) 0  PROFESSTONAL MORTGAGE
PARTNERS, INC., AN ILLINOIS CORPORATION
("Lender”) of the same date and covering the property described in the Security Instrument and located at;

70 W. HURON STREET UNIT 403, CHICAGC, ILLINOIS 60610
[Property Address)

TAZMSTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN 22JUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWZLF’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE »:AXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Len fer further covenant and agree as follows:

A. ADJUSTABLE RATE At MIONTHLY PAYMENT CHANGES
The Note provides for an injtial 1> interest rate of 4.250%. The Notc also provides
for a change in the initial fixed rate o an adjuszable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change 1 2n adjustable intcrest rate on the  1st
day of NOVEMBER, 2009 . and the adjustabic interest rate ] will pay may change on that
day every 12th month thereafter. The date on which my initiat fixed intercst rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate chuld change, 1s called a "Change Date.”

- {B) The Index

Beginning with the first Changc Date, my adjustable interest rate'will be based on an Index. The
"Index" is the weekly average yicld on United States Treasury securities adizsted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent lndey gure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indix that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate. by adding
TWO AND 750/1000 percentage points ( 2.750%) to tie urrent
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €cvivins 800-649-1362
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The Noie Holder will then determine the amount of the monthly pavment 1thit would be sufficient 1o
repay the unpaid principal that 1 am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcutation will be the new amount of
my monthly payment.

() Limits on Intercst Rate Changes

The interest rate | am required to pay at the lirst Change Date will not be preater than

6.250% or less than 2.750 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than  TWO AND 000/1000
percentage points from the rate of interest 1 have been paying for the preceding 12
months. My interest rate will never be greater than 92.250 %.

(E) Elfective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly pavinent beginning on the first monthly payment date after the Change Date until the amount of my
monthly zayrent changes again,

(F) DMNotice of Changes

The Note'Helder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interes?_raie and of any changes in my adjustable interest rate before the effective date of any
change. The notice will ictude the amount of my monthly payment, any information required by law to be
given to me and also the'siis and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROFRTY OR A BENEFICIAL INTEREST IN BORROWER

I.  Until Borrower's initial fixed 1nterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant' 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficiabinterest in Borrower. As used in this Section
18, "Interest in the Property” means any fegal ornsisefteial interest in the Property, including.
but not inmited to, those beneficial interests transtedrod n a bond for deed. contract for deed.
instaliment safes contract or escrow agreement, the wmem of which is the transfer of uile by
Borrower at a future date to a purchaser.

1t all or any part of the Property or any Interest in the Propcriy 15 sold or rransterred {or
if Borrower is not a natural person and a beneficial interest in Berrawer is sold or transferred)
without Lender's prior writlen consent, Lender may require immedialz payment i ful} of all
sums secured by this Sccurity Instrument.  However, this option shall nat be exercised by
Lender if such excrcise is prohibiled by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of accelerstion. The
notice shall provide a period of not less than 30 days from the date the notwee”1s gven 1n
accordance with Section 15 within which Borrower must pay all sums secured by thi Sccurity
Instrumeni. 11 Borrower lails to pay these sums prior to the expiration of this period, Lender
may mvoke any remedies permitted by this Security Instrument without further nonice o
demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Scction B above
shall then cease 0 be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: .

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of title hy
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
~ithout Lenders prior wrilten consent, Lender may require immediate payment in full of all
rams secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option - (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the riended transferee as if a new loan were being made to the transferee; and (b}
Lender realorably determines thar Lender's security will not be impaired by the loan
assumplion and that, the risk of a breach of any covenant or agreement in this Security
Instrument is acceptap!t to Lender.

To the extent permicied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's coisent to the loan assumption. Lender also may require the transferee
to sign an assumption agreerner. that is acceptable to Lender and that obligates the transferee
to keep all the promises and agrecménts made in the Note and in this Security Instrument.
Borrower will continue to be obligeted under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to requive immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice-shall provide a period of not less than 30 days
from the date the notice is given in accordance Wit Jection 15 within which Borrower must
pay all sums secured by this Security Instrument. /Borrower fails to pay these sums prior to
the expiration of this period, Lender may mvoke anyiemedics permitted by this Security
Instrument without further notice or demand on Borrower.

RECEIVED IN BAD CONDITION
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BY SIGNING BELOW. Borrowcer accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/1 v ."-’ ’\\
/ ot [ e i T
M . . (Seal ‘ i/";"u%’&&bb‘ i }L"k_ {Seal)

MARTIN J. \EANN “Borrower KATHLEEN T. FINN ‘Borrower
i & . - —— {Seah e e e (Seal)
-Borrower -Borrower
e, 4 . {SeaD I — e e AScal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ) T DocMagic €t 800649 1362
ONE-YEAR TREASURY INDEX--Single Family www.docmagic.com
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Loan Number: 2004013988

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of OCTOBER, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1o PROFESSIONAL MORTGAGE PARTNERS, INC. , AN

ILLINOIS CCORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

70 W. HURON STREET UNIT 403, CHICAGO, ILLINOIS 60610
[Property Address)

The Prepemy includes a unit in, together with an undivided interest in the common elements of, a
condominjuny piojact known as:

THE HERMITAGE

IName of Condominium Project]

(the "Condominium Project”).( If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”y holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 211d agree as follows:

A. Condominium Obligations. Borrower shall erform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Corstizuent Documents” are the: (i) Declaration or
any other document which creates the Condominium Projeciy/\11) bv-laws: (i11) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, whel duc,ahl dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainta sis, with a generally accepled
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible Tevels) or the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hozards, including,
but not Jimited to, earthquakes and floods, from which Lender requires insurance, then: 1) iender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium pustaiiments for
property insurance on the Property; and (i) Borrower's obligation under Section S to mainiair property
msurance coverage on the Property is deemed satisfied 10 the extent that the required coverage is provided
by the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €%avras: 360-649-1362
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Borrower shall give Lender promplnotice of any lapse in required property insurance Coverige provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in heu of restosation or repair tollowing
a loss to the Property. whether (o the unit or 1o common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess, if any. paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o jnsure
that the Owners Association maintains it public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender,

L. Condemnation. The proceeds of any award or claim for damages. divect or consequential,
payable.to Borrower in connection with any condemmation or other taking of all or any part of the Property.
whethed of the unit or of the common clements. or for any conveyance in tieu of copdemnation. are hereby
assigned i shall be paid 1o Lender, Such proceeds shall be applied by Lender o the suns secured by the
Security Instreunient as provided in Section 1.

E. Lendei s/Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's
prior wrillen consent, cither partition ot subdivide the Property or consent to: (1) the abandonment ov
termination of the Condanyniam Project, except for abandonment or termination required by jaw in the case
of substantial destruction by fireor other casualty or in the case of a taking by condemnation or cminent
domain; {ii) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benetit of Lender: (i) terminatior’ of professional management and assumption of self-management of the
Owners Association; or (iv) any actior which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Asseiation unacceptable to Lender.

F. Remedies. Il Borrower docs not pay condomimum ducs and assessments when due, then Lender
nuy pay them. Any amounts disbursed by Lender voder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borower and Lender agree to other terms of payment,
these amounts shall bear intesest from the date of disbuisenent at the Note rate and shall be pavable, wiih
interest, upon notice from Fender to Borrower requesting gay ment.

RECEIVED N BAD CONDITION

MULTISTATE CONDOMINIUM RIDER T DocMagic €i-rie 800-645 1362
Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.dacmagic.com
Form 3140 1/01 Page 2 of 3

CETHCRL A TR LT U RATE U R LA

L N A




0432135196 Page: 23 of 25
0432135196 Page: 23 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) Kﬁﬂ\k@/ﬂ ‘S}Mﬂ/‘/\ {Seal)

MARTIN \J ./ FINN -Borrower KATHLEEN T. FINN -Borrower

’~ (Seal) (Seal)

-Borrower -Borrower

= (Seal) _ (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €5itics 800-649.1362
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Loan Number: 2004013988

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18th dayof OCTOBER 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note to PROFESSIONAL
MORTGAGE PARTNERS, INC., AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument (the
"Preperty”), which is located at:

70 W. HURON STREET UNIT 403, CHICAGO, ILLINOIS 60610
{Property Address)

In additicn \o“the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant ard 7gree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following: ‘

6. Occupancy. Bo:rower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall kecy: the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subjelt the Property to any timesharing or other shared ownership
arrangement or to any rental poot or ; greement that requires Borrower either 1o rent the Property
or give a management firm or any oincr person any control over the occupancy or use of the
Property.

8. Borrower's Loan Application. Eorrower shall be in default if, during the Loan
application process, Borrower or any persons or eatities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false; reisleading, or inaccurate information or
statements (o Lender (or failed to provide Lender with rriateria! information) in connection with the
Loan. Material representations include, but are not limited o, representations concerning
Borrower's occupancy of the Property as Borrower's second rome

MULTISTATE SECOND HOME RIDER--Single Family DocMagic €Raoniigs 800-649-1362
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BY SIGNING BELOW. Borrower accepts and agrees 1o the ternis and provisions contained in this
Second Home Rider.

) /,4_ e s
[ W é; { | & -
. e (Sedd Kw\km . W (Seal)
MARTIN C( \.jINN -Borrower KATHLEEN T. FINN -Borrower
. e e (Sealy [ R - (Seal)
-Borrower -Borrower
Y §.127] ) e, B ... {Scaly
-Borrower -Borrower
MULTISTATE SECOND HOME RIDER--Single Family " DocMagic €:vsiv. 300-649 1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.decmagic.com
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