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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert a.e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules.iezarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is<aied November 10,
2004 , together with all Riders to this document.
(B) "Borrower" is

Bruce P. Sansone

Borrower is the mortgagor under this Security Instrument.

Q) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is “a/scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
GHS Mortgage, LLC d/b/fa Windsor Mortgage

Lender 1sa Corporation organized and existing under the
laws of Delaware . Lender’s address is
2201 0ld Clenview Road, Wilmette, IL 60091

(K) "Note" means the promissory note signed by Borrower and dated November 10,
2004 . The Note states that Borrower owes Lender
Cne’ Huindred Twenty Eight Thousand and 00/100

Doliars (U5, S 128,000.00 ) plus interest. Borrower has promised to pay this
debt in reguiar Periodic Payments and to pay the debt in tull not later than
December 1/, ..20324

(F) "Proper«y/ipeans the property that is described below under the heading "Transfer of
Rights in the Propery”
(G) "Loan" means tie debt evidenced by the Note, plus interest, any prepayment charges

and late charges due undes'the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Rigers to this Security Instrument thal are executed by Borrower.
The following Riders are to he execut<d by Borrower [check box as applicabick:

XX} Adjusuable Rate Rider Condorimiym Rider 1 Second Home Rider
[ ] Balloon Rider (] Biweekly.Payment Rider ] {4 Family Rider

[ ] Otherisy [specify] (] Planned Unit Bevelopment Rider

I "Applicable Law" means all controlling applicallc federal, state and local siatutes,

regulations. ordinances and admunistrative rules and orders (thit have the effect of law) as well
as all applicable (inal, non-appealable judicial opinions.

()] "Commumnity Association Dues, Fees, and Assessments’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propz-ty by a condominium
assoctation, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thap-a transaction
originated by check, dratt, or similar paper instrument, which is initiated through an electronic
termunal, (eJephonic instrument, computer, or magnetic tape so as 1o order, instruct, or 2athiorize
@ financial institution to debit or credit an account. Such term includes, but is not limied to,
point-of-sale transfers, automated tefler machine transactions. transfers initiated by telephong,
wirc transfers, and automated clearinghouée transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscelluneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (1) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemaation; or {iv)
misrepresentations of, or omissions as 10, the value and/or condition of the Property.
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STREET ADDRESS: 2800 N. LAKESHORE DRIVE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-207-004-1126

LEGAL DESCRIPTION:

UNIT NO 1009 IN THE 2800 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL) :

THE SCUTH 60 FEET (EXCEPT THE WEST 400 FEET THEREOF) OF LOT 6 AND LCT 7 (EXCEPT THE WEST
400 FEET THEREOF) IN THE ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION BY THE
CITY OF CHICAGO OF THE EAST FRACTICHNAL 1/2 OF SECTICN 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, SAID PREMISES BEING
OTHERWISE DESCRIBED AS FOLLOWS:

BECQINNING AT X POINT IN THE SOUTH LINE OF SAID LOT 7 400 FEET EAST OF THE WEST LINE
THEREOF (SAID %#ST LINE BEING COINCIDENT WITH THE WEST LINE OF THE NORTHEAST FRACTIONAL
1/4 OF SECTION25-AFORESAID) THENCE NORTH PARALLEL WITH THE WEST LINE OF LOTS & AND 7
AFORESAID 199.3 TwiT; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SAID LOT 7 TO THE
DIVIDING OR BOUNDARY LINE BETWEEN THE LANDS OF LINCOLN PARK COMMISSIONERS AND THE LANDS
OF SHORE OWNERS AS ESTABLISHED BY DECREE OF THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS,
ENTERED OCTOEER 31, 19C4/IN CASE NO. 256886 ENTITLED 'AUGUSTA LEHMANN, AND OTHERS
BGAINST LINCOLN PARK COMMISSIONERS' RUNNING THENCE SOUTHEASTERLY ALONG SAID BOUNDARY
LINE TO THE SOUTH LINE OF SXiD LOT 7 AND RUNNING THENCE WEST ALONG SAID SOUTH LINE TO
THE PLACE OF BEGINNING; WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, \COVENANTS AND BY-LAWS FOR 2800 LAKE SHORE DRIVE
CONDOMINIUM ASSCOCIATION MADE BY AMERITAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A A
NATIONAL BANKING ASSOCIATION, A4S TRUSTZLE UNDER TRUST AGREEMENT DATED OCTOBER 2, 1978 AND
KNOWN AS TRUST NUMBER 45204, REGISTERED IM.THEE OFFICE OF THE REGISTRAR CF TITLES OF COOK
COUNTY, ILLINOIS, AS DOCUMENT LR3(09%6368 "OGRTHER WITH AN UNDIVIDED 100% INTEREST IN THE
PARCEL (EXCEPTING FROM THE PARCEL ALL THE EROPERTY AND SPACES COMPRISING ALL OF THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)

CLEGALD
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Ny "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

i 4] "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower" means any party that has taken title to the
Property, wnather or not that party has assumed Borrower’s obligations under the Note and/or
this Security I.strument. :

TRANSFER OF XiCHTS IN THE PROPERTY

This Security Instrusient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modification’ of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and (onvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to th< siccessors and assigns of MERS, the following described
property located in the
County

[Type of Re/ord g Jurisdiction]
of Cook

[Name of Recordug surisdiction]
See Attached Legal

which currently has the address of
2800 N Lakeshore Drive #1009,
[Street]
Chicago , lllinpis 60657 ("Property Address"):
{City} {Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the propeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the property “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds onty legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINQIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie herchy
conveyed and has the right o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitutc a uniform security
mmstrument covering real property.

UNITFFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1./ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. /dorcower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any'prepavment charges and late charges due under the Note. Borrower shall also
pay funds for Escrov Items pursuant to Section 3. Payments due under the Note and this
Security Tastrument.<:zall be made in U.S. currency. However, if any cheek or other instrument
received by Lender as payment.under the Note or this Security Instrument is returned o Lender
unpaid, Lender may requis¢ that.any or all subsequent payments due under the Note and this
Security Instrument be made ir. one or more of the {ollowing forms, as selected by Lender: (a)
cash; (b) money order; (¢} certificd check, bank check. treasurer’s check or cashier’s check,
pravided any such check is drawn upion’ an institution whose deposits are insured by a federal
ageney, instrumentality, or entity; or (dy viectronic Funds Transfer,

Payments are deemed received by Iender when received at the location designated in
the Note or at such other location as may be Gesiguated by Lender in accordance with the notice
provisions in Section 15, Lender may return any-payment or partial payment if the payment or
partial payments are msulficient to bring the Loan curfept. Lender may accept any payment or
partial payment insufficient to bring the Loan current, witlioul waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payiients in the future, but Lender is not
obligated (o apply such payments ar the time such payments are'accepted. If each Periodic
Payment is applied as of its scheduled due date, ther Lender necd siotnay interest on unapplicd
funds. i.ender may hold such unapplied funds until Borrower makes-payiment to bring the Loan
current.  [f Borrower does not do so within a reasonable period of tisnis, Lender shall either
apply such funds or return them to Borrower. U not applied earlier, such furds will be applied
to the outstanding principal bajance under the Note immediately prior to foreclogures, No offset
or clann which Borrower might have now or in the future against Lender shall relicve Borrower
from making payments due under the Note and this Security Instrument or perforning the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procceds. Except as otherwise described mliivs
Scerion 2, aft payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (¢) amounts dne
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first o late charges, second 1o any other
amounts due under this Security Instrument, and then (o reduce the principal balance of the
Note,

LOAN NG: 573840006
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Pericdic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Froceeds to
prizicinsl due under the Note shall not extend or postpone the due dare, or change the amount, of
the Periodic Payments.

3 Munds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments azeue under the Note, untit the Note is paid in full, a sura (the "Funds") to provide
for payment of ariounts due for: (a) taxes and assessments and other items which can attain
priority over this Secarity Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground Tents on the Property, if any; (c) premiums for any and all insurance
required by Lender under S:etion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiorns of Section 10. These items are called "Escrow ltems.” At
origination or at any time during th: term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmints, i any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteni. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. (Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligaticii o pay the Funds for any or all Escrow liems.
Lender may waive Borrower’s obligation to pay w.Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “fx'tie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dur for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lsider requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lencer may require. Borrower’s
obligation to make such payments and to provide receipts shall for 2i-purposes be deemed to be
a covenant and agreement contained in this Security Instrument, «c ¢ phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay rstrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thin be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 anu, dpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then tequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 573840006
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, mstrumentality, or entity (including Lender, it Lender 15 an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items no larer than the time specitied under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annualiy analyzing the escrow account, or verifying the
Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intgzestishall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiag of the Funds as required by RESPA.

tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to/sorcower for the excess funds in accordance with RESPA. 1f there is a shortage of
Funds held infescrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Boirower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESTA, but in no more than 12 monthly payments. If there is a deficiency
ol Funds held in escrow (as/defined under RESPA. Lender shall notify Borrower as required by
RESPA. and Borrower shall pay_to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir no tnore than 12 monthly payments.

Upon payment in full of/aly sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funus held by Lender.

4. Charges; Liens. Borrower siiall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whiclc can attain priority over this Security Instrument,
leasehold payments or ground rents on the Preperty, if any, and Community Association Dues,
Fees, and Assessiments, if any. To the extent that<pése items are Escrow ltems, Borrower shall
pay them m the manner provided in Section 3.

Borrower shall promptly discharge any len<wiich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the nayment of the obligation secured by
the lien in a mamner acceptable to Lender, but only so long (s Borrower is performing such
agreement; (b) contests the Hen i good faith by, or defends againgl enforcement of the lien in,
legal proceedings which in Lender’s opinion operate 10 prevent the eatorzement of the lien while
those proceedings arc pending, but only until such proceedings are conviuded; or (¢) securcs
trom the holder of the lien an agreement satisfactory to Lender subordmating the lien 1o this
Security Instrument. If Lender determines that any part of the Properly 18 subjeet to a lien
which can attain priority over this Security Instrument, Lender may give Borcowir-a notice
wentifying the lien. Within 10 days of the datc on which that notice is given, Borrower shall
satisly the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a reat estate tax verifrcdtion
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazaids ncluding, but not limiled to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Family - Fansie Mae:Freddie Mac UNIFORM INSTRUMENT Form 3014 10 -
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certificagon. Borrower shall
also be responsibie for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zone determination resulting from an
objectizn hy Borrower.

(f Borrower fails to maintain any of the coverages described above, Lender may obtain
‘hsurance <overage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any. pseticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or' might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propeity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previdus.y<in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower-could have
obtained. Any amounts disbutsed vy Lender under this Section 5 shail become additional debt
of Borrower secured by this Security Tnstrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Linder and renewals of such policies shall be subject
to Lender’s right to disapprove such poticies, shiaii include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioua! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendel requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nouces: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender,-fur damage to, or destruction of, the
Property, such policy shall include a standard mortgage clawuse’ and shall name Lender as
mertgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Berrow i ~Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or het the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened._D»wing such
repair and restoration period, Lender shall have the right to hold such insurance prosceds untit
Lender has had an opportunity to inspect such Property to ensure the work has been Completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lzncer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 573840006
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or other third parties, retained by Borrower shall not be paid oul of the insurance proceeds and
shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible
or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may lile, negotiate and seitle any available
msurance claim and related matters. If Borrower does not respond within 30 days to a notice
trom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and scttle the claim. The 30-day period will begin when the notice is given. In either event, or
if Jenaer acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender<a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid vadsr.the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the rizhi to any refund of unearned premiumns paid by Borrower) under all insurance
policies coverng rthe Property, insofar as such rights are applicable to the coverage of the
Property. Lender piav use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid tzder the Note or this Security Instrument, whether or not then due.

6. Occupancy.. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 00 days after the cxecution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for al least one year after the
date of occupancy, unless Lendel otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exlénuiting circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance @ad ) Protection of the Property; Inspections.
Borrower shall not destroy. damage or impair-the-Rroperty, allow the Property (o detertorate or
commit waste on the Properly. Whether or not Bamower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Floperty from deteriorating or decreasing in
value duc to its condition. Unless it is determined” parsuant (o Section 5 that repair or
restoration is not economically feasible, Borrower shall proiaptly repair the Property it damaged
10 avoid further deterioration or damage. If insurance or cordemuaation proceeds are paid in
connection with damage to, or the taking of, the Property, Botfowsr shall be responsible for
repairing or restoring the Property oniy if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single parient or in a series of
progress payments as itie work is completed. If the insurance or condemnaticn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s-obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Troperty.
It it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspettioa
specitying such rezsonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lendet (or failed o provide Lender with material information) it

TLLINOIS - Single Family - Fanaie Mae/Freddie Mac UNIEORM INSTRUMENT Form 3014 1/01
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affeci Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of-2 lien which may aitain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abaidored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prot<ct Lender’s interest in the Property and rights under tius Security Instrument, including
protectingard/or assessing the value of the Property and securing and/or repairing the
Property. ‘Lendzr’s actions can include, but are not limited to: (a) paying any soms secured by a
Jien which has-priGzity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ ‘ees to protect its interest m the Property and/or rights under this Security
Instrument, including its secured positien in 2 bankruptcy proceeding. Securing the Property
includes, but is not limited te; entering the Property to make repairs, change locks, replace or
board up doors and windows~drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, lerder does not have to do so and is net under any duty or
obligation to do so. It is agreed that'Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender ynder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie “with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-tie Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tusurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiaix ibc Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirec by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaiint to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insnrer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiavie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shatl not be required to pay Borrower any interest or earnings on stuch loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments toward the
premioms for Mortgage Insorance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
preminms for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until fermination is required by
Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rateprovided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
cerlain 10s¢2s it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party o the'Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may eriter/ipto agreements with other partics that share or modify their risk, or reduce
losses. These agreerawcnts are on terms and conditions that are sarisfactory to the mortgage
insurer and the other pajty {or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have avaitable (which may inclide funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any atfilate of any of the foregoing, may rcceive {directly or
indirectly) amounts that derive from (@i might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchansge tur sharing or modifying the mortgage insurer’s
risk, or reducing losses. 1f such agreement peevides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the preimiums paid 1o the insurer, the arrangement 1s
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the wuounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of thz .0an. Such agreements will not
increase the amount Borrower will owe for Mortgage Insw ance, and they will not entitle
Borrower {o any refund. -

{b) Any such agreements will not affect the rights Borzower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protecticw 7ot of 1998 or auy
other law. These rights may include the right to receive certain disclosur:s) te reguest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insirap<e terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiams that were
unearned at the time of such cancellation or termination.

IT. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Procteds
are hereby assigned o and shall be paid to Lender.

HLLINGHS - Single Family -- Fannie Mae/Freddie Mac HUNIFORM INSTRUMENT Forn 34 1401
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work lras been completed to Lender’s satisfaction, provided that such
inspection shall be undertake: promptly. Lender may pay for the repairs and resioration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is meade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on . soch Miscellaneous Proceeds. M the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
seciired bvohis Sceurity Instrument, whether or not then due, with the excess, if any, paid to
* Borrower. Svci» Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
' In the event of a total taking, destruction, or loss in valve of the Property, the
Miscelianeous Proseeds shall be applied to the sums secured by this Security Instrument,
whether or not then-<ae, with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which
the fair market value of the Prorearty immediately before the partial taking, destructior, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking ' destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds niviuplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, desttuction, or loss in vatue divided
by (b) the fair market value of the Property inunediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which
the fair market value of the Property immediately beforeibe partial taking, destruction, or loss
in value is less than the amount of the sums secured <nunediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender (otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tnis Security Instrument whether
or not the sums are then due.

f the Property is abandoned by Borrower, or if, after notice/Ly Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make .an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Gate the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceess either to
restoration or repair of the Property or to the sums secured by this Security Instrumeps, »hether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellareous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaicoas
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding Lo be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material inipairment of Lender’s interest
in the Property or rights under this Security [nstrument. The proceeds of any award or claim for
damages that are altributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall he‘applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for ravment or modification of amortization of the sums secured by this Security
Instrument grantedeby Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required/co commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time (or pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borfowe.. Any forbearance by Lender in exercising any right or
remedy including, without limitattor, Lender's acceptance of payments from third persons,
entities or Successors in interest of Borrewer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exerciso 6f any right or remedy .

13, Joint and Several Liability, Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s~obligations and liability shall be joint and
several. However, any Borrower who co-signs Ui Security Instrument but does not execute the
Note {a "co-signer"): (a) is co-signing this Securiy Jistrument only to martgage, grant and
convey the co-signer’s mterest in the Property under the'termis of (his Sccurity Instrument; (b) 1s
not personally obligated to pay the sums secured by this Secdrity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, inodily, forbear or make any
accorunodations with regard to the terms of ihis Security Instrument or the Note without tie
CO-SIgNCT’S consent,

Subject to the provisions of Section 18, any Successor in Intdiesizof Borrower who
assumes Borrower’s ebligations under this Security Instrument in writing, 4a¢ is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shail not be released from Borrower’s obligations and liability under this-Security
Instrumeni vaiess Lender agrees to such release in writing. The covenants and aglesimeiils of

this Security Instrument shall bind (except as provided in Section 20} and benefit the stclessors -

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be: construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i< finally

interpreted so that the interest or other loan charges collected or te be csilected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amounr necessary to reduce the charge to the permitted limit; and (b} any surns already collected
from Borrewsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to xiake this refund by reducing the principal 5v.ed under the Note or by making a direct
payment to Borruwer, If a refund reduces principal, the reduction will be treated as a partial
prepayment withou* any prepayment charge ( whetiser or not a prepayment charge is provided for
under the Note). ~Lorrower’s acceprance of any such refund made by direct payment to
Borrower will constitute @ v'aiver of any right of action Borrower might have arising out of such
overcharge. ‘
15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wrians;. Any notice to Borrower in connection wiih this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Botrower’s o ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borlowprs unless Applicable Law expressly requires
otherwise. The notice address shall be the Fropcity Address unless Borrower has designated a
substitute notice address by notice to Lender.~ Dorrower shall prompily notify Lender of
Borrower’s change of address. If Lender specifies & piocedure for reporting Borrower’s change
of address, then Borrower shall only report a chaugse jof address through that specified
procedure. There may be only one designated notice addicss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
¢lass mail to Lender’s address stated herein unless Lender has disignated another address by
notice to Borrower. Any notice in connection with this Security Instrurient shali not be deemed
to have been given to Lender until actually received by Lender. If any iviize required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iastrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirerients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tae
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given etfect withour the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (h) words in the singular
shall mean and include the piural and vice versa; and (¢) the word "may™ gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secxnty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section (18 "Interest in the Property" means any legal or beneficial interest in the Property,
including Aut/not limited o, those beneficial interests transferred in a bond for deed, contract
lor decd, instellient sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowet af/a future date to a purchaser.

It all or any'jrart of the Property or any Interest in the Property is sold or transferred
{or i Borrower is not(a natural person and a beneficial mterest i Borrower is sold or
transterred) without Lender’s prinr written consent, Lender may require immediate payment in
full of ali sums secured by thisSecurity Instrument. However, this option shall not be exercised
by Lender if such exercise is promi’nted by Applicable Law.

tf Lender exercises this opticn, Leader shall give Borrower notice ol acceleration. The
notice shall provide a peried of not lesithan 30 days from the date the notice is given in
accordance with Section 15 within which Bofrower must pay all sums secured by this Security
Instrument. It Borrower fails to pay these swms-prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securivy fastrument without further notice or demand
on Borrowgr.

19. Borrower’s Right to Reinstate After Accleration. [ Borrower mects certain
conditions, Borrower shall have the right to have enforzément of this Security Instrument
discontinued at any time prior to the cailiest of: (&) five days before sale of the Property
pursuant to Section 22 of this Securtty Instrumernt; (b) such owmnerperiod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; 1 £ entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe{ () pays Lender all
sums which then would be due under this Security Instrument and the Note 20 i no auceleration
had occurred; (b) cures any default of any other covenants or agreemenis. (¢j pays-all expenses
incurred in enforcing this Security Instrument, incleding, but not limited ‘0. reasonabie
attorneys’ fees, properly inspection and valuation fees, and cirer fees incuricd” ior the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrament;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest i1 the
Property and rights under this Security Instrument, and Borrower’s obligation (o pay the sums
secured by this Security Instrument. shall continue wnchanged unless as otherwise provided
under Applicablc Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) money
order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as it no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations tnder the Note, ihis Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrciaterd to a sale of the Note. If there is a-change of the Loan Servicer, Borrower will be

- given wrirten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in’conunzction with a aotice of transfer of servicing. If the Note is sold and thereafter
the Loan is services-by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors ‘0 Borrower will remain with the Loan Servicer or be transferred to a

" successor Loan Servier and are not assumed by the Note purchaser unless otherwise provided

by the Note- purchaser.

Neither Borrower tior [ ender may commence, join, or be joined to any judicial action
(as either -an individual litigart or the member of a class) that arises' from the other party’s
actions pursuant to this Security Irstrument or that alleges that the other party has breached any
provision of, or any duty owed by rcastn-of, this Security Instrument, unti! such Borrower or
Lender has notified the other party (with ;uch notice given in compliance with the requirements
of Section 15) of such alleged breach and alforded the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action cai Ye taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nctice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 217 ‘a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances,-priluzants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, circr Zlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" iticans federal
laws and laws of the jurisdiction where the Property is located that relate to healsli.safety or
environmental protection; (c) "Environmental Cleanup”" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircum:ntal
Condition” means a condition that can cause, contribute to, or otherwise trigger .in
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the vatue of the Property. The preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and (o maintenance of the
Property (including, but not limited 1o, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand. lawsuit or other action by any governmental or regulatory agency of private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited te, any
spilting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
copaition caused by the presence, use or release of a Hazardous Substance which adversely
affects siie_value of the Property. If Borrower learns, or is notitied by any governmental or
regulatoly authority, or any private party, that any removal or other remediation ol any
Hazardous/sulstance affecting the Property is necessary. Borrower shall promptly take all
necessary remediclactions in accordance with Environmental Law. Nothing herein shall create
any obiigation on Lander for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ané Lender further covenant and agree as
toHlows:

22, Acceleration; Remcdins. Lender shall give notice to Borrower prior to
acceleration following Borrower’s Dreach of any covenant or agreement in this Securiiy
Instrument (but not prior to acceleratioa under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ‘ne default; (b) the action required to cure the
default; {c) a date, not less than 30 days from tiie date the notice is given to Borrower, by
which the default must be cured; and (d) that-{aiure to cure the default on or before the
date specified in the notice may result in acceleratied of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right to reinstate after icceleration and the right to assert
in the foreclosure proceeding the non-existence of a default'or any other defense of
Borrewer to acecleration and forsclosuve. If the default 15 not_<uzed on or before the date
specified in the notice, Lender at iis cption m:iy require immediete payment in full of all
sums secured by this Security Instrument without further demand eid-may foreclose this
Security Instrumeni by judicial proceeding. Lender shall be entitled to ciliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but porlimited to,
reasonable aitereys’ fees and costs of title evidence.

23. Kelease. Upon payment of all sums secured by this Sccurity Instrumént; bender
shall ielezse this Security Instrument. Borrower shall pay any recordation costs. Lendcr inay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a (nirl
pariy for services cendered and the charging of the fee is permitted under Applicable Law.

24. Watver of Homestead. In accordance with Illinois law, the Borrower berchy
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchasc insurance at Borrower’s expense to protect Lender’s inierests in Borrower’s
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State of Illinois

County of (OO

I, the undersigned, a notar of public in and for said county and state aforesaid, do hereby certify that
\(Y\eﬂ\ d\ﬁﬁﬂ'}/ , who is personally known to me to be the same

person who executed, the within  instrument as the  Attorncy in  Fact of
e , appeared before me this day in person and

acknowledged that Gy ¢ signed, sealed, and delivered the sald instrument, as the attorney in fact, as the free
and voluntary act of A4 self and of said

Given under by :2ud and notarial seal, this \b day of {J@W ‘ Z(YM

My commission expires:

Nobary Public

YYYITTETVPYFrRrYY

“OFFICIAL SEAL®

AMY M JONES
COMMSSION EXPIRES 04/08/08

TYYYYTYYYY

POANOTAR - AMJ  ~. R
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or gbligation: The costs of the insurance
may he more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants
contained e thie Security Instrument and in any Rider executed by Borrower and recorded with

it. .
\/mwfc}%wq his Ar1y wi ol s

Bruce P Sangope ) ]
by Attorney‘an-fact Pamela J. Farwer Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

LOAN NO: 573840006
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF (f_‘]_ﬁ/ } S8
i, 'JG\Q_MMW . & Notary Public

in and for said county and state do hereby certily that

Bruce P. Sansche U“W\Aweﬂ N\&

personallyinewn (o me o be the same person(s) whose name(s} subseribed to the foregoing
instrument. appeared before me this day in person, and acknowledged that  HE

signed and deliveren the said instrument as EIS {ree and voluntary act, for the uses
and purposes therein/sct forth.

Given under my Yand_and official seal, this 10ph ¢day of November ,
o g
2004

N,

,

3 .z.,.mg,mm:mwm
. i ""'mg SEAL™

v vy JONES
SNON EXPIRES 04/08/08

TYYISTY Y

This insirument was prepared. by:
Nicole Woodward
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mortgage
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of
Noveidier , 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumerni” > of the same date given by the undersigned ("Borrower™) to secure Borrower’s
Fixed/Adjustari= Rate Note (the "Note") to

GH'S Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the same date and covering the property described in the Security Instrument and
located at:
2500 N Lakeshore Drive #1005
Chicago, IL 60657
[Property Address]

THE NOTE PROVIDES FC¢ A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE(A™ ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MLIST PAY.

ADDITIONAL COVENANTS. In addition toth. eovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant 2ad agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.625 %.
The Note also provides for a change in the tnitial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate ori-the
first day of December , 2009 , and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LCAN NO: 573840006
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The “Index” is the average of imterbank offered rates for one-vear U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of date 45 days before each Change Date is
calleG.thz "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is
based upan comparable information. The Note Holder will give me notice of this choice.

(C) Calco’ation of Changes

Before cack’ Change Date, the Note Holder will calculate my new interest rate by
adding Two and/375/1000
percentage points { 7,375 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Siction 4(D) below, this reunded amount will be my new interest
rate until the next Change Date.

The Note Holder will then delerzaine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thiet1 am expected to owe at the Change Date in full on
the Maturity Date al my new interest rate in supstantially equal payments. The result of this

calculation will be the new amount of my monihlv-payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first.-Crange Date will not be greater than
9.625 % or less than 2.378 % . Thercafier, my adjustable
interest rate will never be increased or decreased on any single(Chahge Date by more than (wo
percentage poinis from the rate of interest | have heen paying for (p¢ preceding 12 months. My
interest rate will never be greater than 9.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pxy-the amount
of my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to he given to me and also the title and telephone number of a
person who will answer any question [ may have regarding the notice.

LOAN NO: 573840006
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniferm Covenant 18 of the Secunty Instrument
shall rzad as follows:

[ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section IR/ ''nterest in the Property” means any legal or beneficial interest in the Property,
including, Hut-wet limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmerz sales contract or escrow agreement, the intent of which s the transfer of
title by Borrower at.« fature date to a purchaser.

If all or any par| o the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a daturs! person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Securiry Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibite by /ipplicable Law.

If Lender exercises this option, Lendar stall give Borrower notice of acceleration. The
notice shall provide a period of not less thau 20 days from the date the notice is given in
accordance with Section 15 within which Borroweranvst pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior/to)the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrvinent without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes t0-an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ot {iesSecurity Instrument
described in Section Bl above shall then cease to be in effect, and the/provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A:z_ised in this
Sectton 18, "Interest in the Property” means any legal or beneficial interest in the Iroperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, coniract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

LOAN NO: 573840006
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If all or any part of the Property or any Interest in the Property is sold or transterred
{or it Borrower is not a natural person and a beneficial interest in Borrower is sold or
transterred) without Lender’s prior written consent, Lender may require immediate payment in
fult of alt sums secured by this Security Instrument. However, this option shall not be exerciscd
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optiga it {a) Borrower causes to be submitted to Lender information required by Lender to
evaluate” the intended transferee as if a new loan were being made to the transferee; and (b)
Lender réasapably determines that Lender’s security will not be impaired by the loan assumption
and that the_risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender

To the exten.permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s conserc ia the Joan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and ag-eemients made in the Note and in this Security Instrument.
Borrower wili continue to be obligaled under the Note and this Sccurity Instrument unless
Lender releases Borrower in writing.

if Lender exercises the option to reciire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shigilprovide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrewcr fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedicppermitted by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in

this Fixed/Adjustable Rate Rider.
(( - Q\%’hﬂh /iw A7, m W
Bruce P Sans

. -Borrower
by Attorney-ia-fact Pamela J. Farmer

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

LOAN NO: 573840006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of November ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortzage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the urdersigned (the "Borrower") to secure Borrower’s Note (o

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”)(u€ the same date and covering the Property described in the Security Instrument
and located at:
2800 N Lakeshore Drive #1009

Chicago, IL 60657
[Property Address]

The Property includes a unit in, wgcther with an undivided interest in the common elements of,
a condominium project known as:

2800 Lake Shore Drive Condo
[Name of Coadomizium Project]
(the "Condominium Project"). If the owners ossopiation or other entity which acts for the
Condominivm Project (the "Owners Association") asids title to property for the benefit or use
of its members or shareholders, the Property also inchides, Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower s-interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and csie as follows:

A. Condominium Obligations. Borrower shall perform all of Ferrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constiwer( Documents” are
the: (i) Declaration or any other document which creates the Condominium Froject:-<ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall prosnntly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project witiis s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NG: 573840006
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iy Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vearly premium installments for property insurance on the Property: and

(i) Borrower’s obligation under Section 5 to maintain property insurance Coverage on
the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

“7hzt Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance
coverage nrovided by the master or blanket policy.

In the £sentof a distribution of property insurance proceeds in lieu of restoration or repair
following a lozs (o-the Property, whether to the unit or to common clements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Securlty Instrument, whether or not then due, with the excess, 1f any. paid o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Associztion’ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverase 1o Lender.

D. Condemmnation. The proceeds’ of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common clements, or for any
conveyance in lien of condemnation, are heredy” agsigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sécured by the Security Instrument as provided
in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either pariition or subdivide the Preperty or consent to:

(i) the abandonment or termination of the Concomiuium Project, except for
abandonment or termination required by faw ir the case of substandiel destruction by fire or
other casualty or in the case of a taking by condemnation or eminent Gopiding

(i1) any amendment to any provision of the Constituent Documients 41 the provision is
for the express benefit of Lender;

{iii} termination ol professional management and assumption of self-mansgerient of the
Owners Association; or

{ivy any action which would have the effect of rendering the public liability Zngurance
coverage maintained by the Owners Association unacceptable to Lender,

¥. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt ot Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payiment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

ondominium Rider. %’u & @ém b?/
V/'//E,::;é Qxﬂgtw lw Ay o Meal}

Bruré P Sansone
by Attorney- :Lné!t Pamela J. Farmex/ // -Borrower

(Seal)

-Borrower

W) (Seah)

-Borrower

/. (Seal)

-Borrower
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