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THIS MORTGAGE ("Sccurity Instiument”) is given on Octobesxr 22, 2024
The Morgagor is Kathleen M., Horsky, MARRIED WOMAN

{"Borrower™). This Security Instrument is given to Mortgage Elcclroais Registration Systems, Inc. ("MERS"), (solcly as
nominec for Lender, as hercinafter defined, and Lender's successors ¢ad_ assigns), as beneficiary. MERS Is orguanized
and existing under the laws of Delaware, and has an address and(Clephane number of P.O. Box 2026, Flint, Mi
48501-20206, 1el. {888) 679-MERS. HLE Mortgage

E

("Lender”) is organized and existing under the laws ot State < MNew York , and
has an address of 520 Groadhol_ow Road, Melwilie, NY L1747

. Borrower owes Lonaer the principal sum of
Chng llundr=d Twelwve Thousand Four Hundred 72 %tv ard No/L00

Dollars (U.S. § Z12, 400 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrunient ("Note"), which
provides for monthly payments, with the full debi, if not paid carlier, due and payable on Novembel 1, 2034

. This Sccurity Instrument secures to Lender: (&) the repayment of the debt etidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all otier sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢} the perlorouance
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of Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's successors and
assigns) and  to  the successors and  assigns  of MERS, the  [ollowing  described  property  locuted  in
27-24-10°2-023-_008 County, Illinois:
ATTACH LEGAL DESCRIDTICN HERETC AND MADE A PART HEREOX

Parcel 1D #:
which has the address of 7622 W=zl 152th P_ace |Street]
“inlaev Park tCityl, Ilinois &C477 [Zip Code]l {"Property Address™);

TOGETHER WITH uall the improverments now or herealler erccied on the property, and all casements,
appurtenances and [ixtures now or hereafter (@ prrt of the property. All replacements and addidons shall also be covered
by this Sccurity Instrument. Al of the foregomny is referred to in this Security Instrument as the "Property. " Borrower
understands and agrees that MERS holds only legaiatle Lo the interests granted by Borrower in this Securily Instrument;
but, i necessary to comply with law or custom, MERS, {as nominee for Lender and Lender's successors and assigns),
has the right: to exercise any or all of those interests, Fichiding, but not limited to, the right to forcclose and sell the
Property; and o take any action required of Lender including, but not limited to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfuliy/seized of the estate hercby conveyed and has the right o
morigage, grant and convey the Property and that the Properiv s anencurmbered, exeept [or encumbrances of record.
Borrower warrants and will defend gencrally the title to the Prepery against all claims and demands, subject to uny
encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants forenational usc and non-uniform covenants with
Hmited variations by jurisdiction to constitute a unilonm sccurity instréinent covering real property.

Borrower and Lender covenant and agree as [ollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay/vhben due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower stiallunclude in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, @ sum For (a) taxes and special
assessments levied or o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiwms for insurance required under paragraph 4. In any year in which the Lender nuast paoa mortgage insurance
premium 1o the Secretary of Housing and Urban Development ("Secrctary”), or in any yea” in which such premium
would have been required il Lender still held the Security Instrument, each monthly payment sealla'se include cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender o the Secretary, or (i) a riordaly charge instead
ol a mortgage insurance premiwm if this Sceurity Instrument is held by the Sceretary, in o reasonanle amount 1o be
determined by the Secretury. Except for the monthly charge by the Scerctary, these items are called “sciow liems" and
the sums paid to Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow Ttems in an aggregate amnount novto exceed the
maximum amount that may be required for Borrower's escrow account under the Reul Estate Settlement Procedures Act
of 1974, 12 U.5.C.Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time Lo time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursernents
or disbursements betore the Borrower's payments arc available in the account may not be based on amounts duc for the

maortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any e
are nol sulficicnt to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to inake up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional securily for all sums secured by this Security Instrument. If Borrower
tenders to Lender the Tudt payment ol all such sums. Borrower's account shall be credited with the balance remaining for
all installment 4tems {a), (b), and (<) and any mortgage insurance premium installment that Lender has not become
obligated 1o say b the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior to
a foreclosure sale’af the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all irstallments for items {a), (b), and (8

3. Applicatior0f Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the méspire insurance premium Lo be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the merthly morumage insurance premium;

Sevond, (0 any luxes /spodial assessments, leasehold paynients or ground rents, and fire, llood and other hazard
insurance premiums, as requived;

Third, to intcrest due urd< the Note;

Eourth, to amorlization of the Jrivcipal of the Note; and

Fifih, 1o late charges duc under-inge Note.

4. Fire, Flood and Other Hazard Juserance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualies, and contingencies, including fire, for which
Lender requires insurance. This insurance shzil be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ond/te Property, whether now in existence or subscquently erected, aguinst
loss by floods Lo the extent required by the Seerctary /All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be héld by Lender and shall include loss payable clauses in favor of, and
in a form acceplable (o, Lender,

In the event of loss, Borrower shall give Lender ilamedaiale notice by mail. Lender may make prool of loss il not
rmade promptly by Borrower. Bach insurance company concerndd is hereby authorized and dirccted to make payment for
such loss dircetly to Lender, instead of to Borrower and to LeadCr jointly. All or any part of the insurance proceeds may
te applicd by Lender, at its option, cither (a) to the reduction dfshe indebledness under the Nole and this Sceurity
Instrument, first to any delinquent amounts applied in the order i prrzgraph 3, and then 1o prepayment of principal, or
{1y to the restoration or repair of the damaged Property. Any applicat’on/of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are relerred/&7in paragraph 2, or change the arnount of such
payments. Any excess insurance procecds over an amount required to pay all outstanding indebiedness under the Note
and this Security Instrument shall be paid to the eatity legally entitled thereto

In the evenl of foreclosure of this Securily Instrument or other transler offtiieito the Property thal extinguishes the
indebtedness, all right, tide and inlerest of Borrower in and Lo insurance policies worosae shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propercy: Rorvower’s Loan Application;
Leaseholds. Borrowcr shall occupy, establish, and use the Property as Borrower's prijicipal residence within sixty days
after the execution of this Sceurily Instrument (or within sixty days of a later sale or transice of the Property) and shall
continue (o occupy the Property as Borrower's principal residence for at least one ycar alterthe date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless :xleruating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender ol any extenuating circurssiances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propesiy to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property il the Property is vacant or abandgaed or the loan is
in defsult. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Propelty) Borrower
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shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurate information
or stalements to Lender {or failed to provide Lender with any material information) in conncciion with the loan
evidenced by the Note, including, but got limited 1o, representations concerning Borrower's occupancy ol the Property
as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee tide to the Property, the teasehold and fee title shall not be merged unless Lender agrees
1o the merger in writing.

6. Condsmnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with
any conderpiuticn or other taking of any parl of the Property, or (or conveyance in place of condemnation, are hereby
assigned and shah be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Seourtyy Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Securily Tsrdament, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prinip2l_Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthtly payments, whichvare referred w in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required o pall all outstanding indebiedness under the Note and this Security Instrument shall be paid wo
the entity legally entitled thetcle.

7. Charges to DBorrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fimes and impositions that are not included in paragraph 2. Borrowcr shall pay these
obligations on time directly to the catity which is owed the payment. If failure to pay would adversely atfccl Lender's
interest in the Property, upon Lender's soguest Borrower shall promptly furnish to Lender receipts cvidencing these
paviments.

if Borrower fails to make these paymesis or the payments required by paragraph 2, or {ails to perform any other
covenants and agrecments contained in this SCotrity Instrument, or there is a legal proceeding that may significandly
affect Lender's rights in the Property (such asuploceeding in bankrupley, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevdr 18 necessary to protect the value of the Property and Eender's rights
in the Property, including payiment of taxes, havard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this poragraph shall become an additional debt of Borrower and be
secured by Lhis Security Tnstrument. These amounts shall Fear interest from the date of disbursement, at the Note rate,
and atl the option of Lender, shall be immediately due and payakic,

Borrower shall promptly discharge any licn which has prisriss over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lizniin a manner acceptable to Lender; (h) contests in
good faith the licn by, or defends against enforcement of the lien id, !2gal proceedings which in the Lender's opinion
operate 1o prevent the enfercement of the lien; or {¢) sccures frometh& helder of the lien an agreement salisfactory to
Lender subordinating the lien o this Security Instrument. If Lender determ/nes hat any part of the Property is subject 1o
a lien which may allain priority over this Sceurity Instrument, Lender may eive/Borrower a notice idemiitving the lien.
Borrower shall satisfy the lien or tuke one or more of the actions set forth above Zuithin 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
deflaults, require immediate payvment in full of all sums secured by this Security Instrument if:
(i) Borrower delaults by failing to pay in full any monthly payment required be” Uis Sceurity Instrument
prior 10 or on the due duate of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty davs, to perform any other obiigations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, it permitled by applicable law (including/sSection 341(d) ol
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d}) and with the piar approval of
the Scceretary, require immediate payment in (ull of all sums sceured by this Security Instrument i
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(1) All or part of the Property, or & benelicial interest in a trust owning all or purt of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graatee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements ol the Sceretary.
(¢} No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but
Lendet docs not require such payments, Lender does not waive its rights with respect o subsequent events.
(D Verulations of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender =ights, in the case of payment defaults, to require immediate payment in {ull and foreclose if not paid.
This Scenriy Instrument doces not authorize acceleration or forectosure if not permitted by regulations of the
Secrelarys
(e) Mortgige sot Insured. Borrower agrees that if this Security Instrument and the Nole are not determined to
be cligible for imsirance under the National Housing Act within 60 days {rom the date hereof, Lender may, ut
its oplion, requitd irdmediate payment in full of all sums secured by this Security Instrument. A wrilten
staterment of any auhorized agent of the Secretary dated subsequent to 60 days from the date hereol, declining
to insure this Secwrity Instrument and the Note, shall be deemed conclusive proal of such ineligibility.
Notwithstanding the forggoie this option may not be exercised by Lender when the unavailability of
insurance is solely duc 10 Lnsger's failure to remil a mortgage insurance premium (o the Sceretary.
10. Reinstafement. Borrower has a gt to be reinstated if Lender has required immediate payment in (ull because
ol Borrower's [ailure to pay an amount due under the Note or this Security Instrument, This right applics even after
foreclosure proccedings are instituted. To reinssate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account etivent including, 1o the cxient they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and./reasonable and customary attorneys' lees and expenses properly
associated with the foreclosure procecding, Upor  reinstalement by Borrower, this Securily  Instrument and  the
obligations thal it sceures shadl remain in effect as il Jender had not required immediate payment in (ull. However,
Lender is not required to permit reinstalement il (1) Lender has accepled reinstaternent after the commencement of
foreclosure proceedings  within two  years immediately (priceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude loreclosure on Gifscrent grounds in the future, or (iii) reinstatement will
adversely affeet the priority of the licn created by this Sceurity ostrament.
t1. Borrower Not Released; Forbearance By Lender Mot o Waiver. Extension of the time ol paymenl or
modification of amorlization of the sums sccured by this Security (nsorument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the origlial Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
pavment or otherwise modify amortization of the sums secured by this Sce [nsirument by reasen of any demand

made by the original Borrower or Borrower's successors in interest. Any forbedance by Lender in exereising any right
or remedy shall nol be a waiver of or preclude the excrcise of any right or remedye
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers/ The.covenants and agreements of

this Security Instrument shall bind and benelit the successors and assigns of Lender pnd Borrower, subject to the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint arld several. Any Borrower who
co-signs this Sccurity Instrument but docs not cxecute the Nole: {a) is co-signing this Sccurny Insirument only to
morlgage, grant and copvey that Borrower's interest in the Property under the terms of this Seculity Instrument; (b) is
not personally obligated 1o pay the sums sccured by this Securily Insirument; and (¢) agrees thar L ¢Ger and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the tCris of this Sccurity
Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicuble law requires vse of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice o Lender. Any notlice 1o Lender shall be given by
first class mail to Lender's address staled herein or any address Lender designates by notice te Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severahility. This Sccurity lastrument shall be governed by Federal law and the law of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Security Tnstrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be giveurelfect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared /o be severable.

13. Borrower s Cony, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Salytances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else Lo do, anvthing alfceting
the Property that is in violation /of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Prandiy of small quantities ol Hazardous Substances that are generally recognized to be
appropriate 1o normal residential ures ind 1o maintenance of the Property.

Borrowcer shall promptly givesZesnder written notice of any investigation, claim, demand, lawsuit or other action by
any pgovernmental or regulatory agency oui private party involving the Property and any Huazardous Substance or
Environmental Law of which Borrower Fas actual knowledge. 1f Borrower learns, or is notitied by any governmental or
regulatory authority, that any removal or ondy remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardows Substances” are those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, loxic pesticides and  herbicides, volatile seiveals, malerials containing  asbesios or lormaldehyde, and
radioactive materials, As used in this paragraph 16 "Envirenmental Law'" means federal laws and laws of the
jurisdiction where the Property is localed that relate 1o healtl, shfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes Zorenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns saddtransfers 1o Lender all the rents and revenucs of
the Property. Borrower authorizes Lender or Lender's agents to colices the rents and revenues and hereby dircets each
tenant of the Properly 1o pay the rents to Lender or Lender's agentswTiowever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumen’, Borrower shall collect and receive all rents
and revenues of the Properly as trustee for the benefil of Lender and Borrcwer /This assignment of rents constilutes an
absolute assignment and nol an assignment for additional security only.

Il Lender gives notice of breach o Borrower: () all rents received by Borrdwer shall be held by Borrower as
trustce for benefit of Lender only, to be applied to the sums secured by the Securice-Insirument; (b) Lender shall be
entitled 1o colleet and receive all of the rents of the Property; and (¢) each tenant of the Praperty shatl pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not psriosm any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before orabCiogiving notice of
breach 0 Borrower. However, Lender or a judicially appointed receiver may do so at any lime ther? is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sceured by the Security Insirument is palauin full.
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18. Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys” fees
and costs of title evidence.

If the Lender s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale provided
in the Single Vamily Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 e seq.) by requesting a
foreclosure ‘Lommissioner designated under the Act to commence foreclosure und to sell the Property as
provided in the/Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Ler&der under this Paragraph 18 or applicable law.

19. Release. 4pon nayment of all sums securcd by this Security Instrument, Lender shall refease this Sccurity
Instrument  without charge o Borrower. Borrower shall puy any recordation costs.

20. Waiver of Homestdad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Iastrament. If one or more riders are executed by Borrower and recorded together
with this Security Instrumnent, the covenaiies ol each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen s of this Security Instrument as if the rider(s) were a part of this Sccurity
Tnstrument. [Check applicable box(es)i.

Condominium Rider vt ~Growing Equity Rider Qther [specily]
i Planned Unit Development Rider i arvaduated Pavment Rider Arm Rider
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B SIGNING BELOW, Borrower accepls and agrees to the werms contained in this Security [nstrument and in any
ridef{s) executed by Borrower id recorded with il.

Wifnesses:
ey
+

1
Kathleen M. Hozsky - ~Borrower

Rmﬂuu ) M wJ?u,j (Seal)

,/—)’Vh‘ ” /I{ ~ (Seuly
4

-Borrower

. Vs {Scal) e (Seu
-Borrowen -Borrower
(Seal) (Scul)
-BUI'!()W'C]’ -Borrower
. (Seal) (Scal)
-Blorviwer ~Borrower
STATE OF ILLINOIS, Coox County ss:
TU’MW/ d{/ O pISToAar o , @ ~Netary Public in and for said county and state do hereby certify

that Kathleen M. orskyv

, personally known to me 20 be the same personds) whose name(s)

subscribed (o the foregoing instrument, appeared belore me this day in person, and astnowledged that hie
signed and delivered the said instrument as hex frec und voluntary act’ _for the uses and purposces Ltherein
set {orth. -
Given under my hand and official scal, this ~ 22Znd // day of Cotoblra N . 2004
% 1’/ / *

My Commission Expires: [5 Z}
& ¢ Cor

"OFFICIAL SEAL"
Valancy Ligaionia
Notary Public. Staie of Illinois
My Commission Exp. 03/03/2007 SO0 #3104 % AREElL & U Tur
4 . @@341\1([14) (9302 Page 8 of &
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File No.: 4003903
EXHIBIT A

UNIT 19 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
BREMENTOWNE ESTATES CONDOMINIUM NO. 6, AS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 21980639, AS AMENDED
FROM TIME-“(O TIME, IN PART OF THE EAST Y% OF THE NORTHWEST % OF SECTION 24, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

FHA Case No,
137-30770284-731

THIS ADJUSTABLE RATE RIDER is made this 22nd day of Cctober .
2004 and is incorporated into and shall be deemed o amend and supplement the
Mortgage, Deed of Trust or Security  Deed ("Security Instrument”)  of the same date given by
the undersigned ("3afrower”) to seeure Borrower's Note ("Nole") to
HLE Mortgages

(the "Lender") of Ui same date and covering the Property  described in the Sceurity
[nstrument and located at:

7602 West _502th Place, Tinli=zv Parxk, L 0477
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TRi (vIONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER®S AINTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIHONAL COVENANTS, In addition_ to_the covenants  and agreements made in the
Sccurity Instrument, Borrower and Lender Lurther covienant and agree as tollows:
INTERLEST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date

The interest  rate may change on the first day of /7 January , 200¢ , and on
thut  day  every  12th month  thercafter. "Change  Dute”’ .means each date on which the
interest rate could change.

(B) The Index

Beginning  with the first Change  Date, the interest  raw swill be bhased on an Index.
"Index" means the weckly average  yield on United Stawes  Treasasy Securities adjusted 10 a
constanl  maturity ol one  year, as made availuble by the Federat /weserve Board.  "Current
Index” means  the most recent Index figure available 30 days before/ tlic #Change Date. 1If the
Index  (us deflined above) is no longer available, Lender will use as'a row Index any index
prescribed by the Sceretary. As used  in this Rider, "Sccretary means  the Secretary of,
Housing  and Urban  Development or his or her designee.” Lender  will give! Bosrower  notice
of the new Index.

<
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(C) Calculation of Interest Rate Changes

Before  each  Change  Dale, Lender will calculate a new interest  rale by adding  a margin
Two oang, One Quarter pereentage point(s)
( 2,250 %) 1o the Current Index and rounding the sum 1o the necarest
onc-eighth “~of one  percentage point (0.123%).  Subject 1o the limits stated  in paragraph (D)
of this Rider/ th's rounded amount will be the new interest rate until the next Change Date.

(D} Liniis"on Interest Rate Changes

The exisung’ Jdaterest  rate will never  increase  or decrease by morce ihan One
percentuge point(sy 1.000 %) on any single Chunge Date. The interest rate will
never be more thun Tive pereentage poims 5.0C0%)
higher or lower than thd initial interest rute slaled in Paragraph 2 of this Note.

(E} Calculation “4r Payment Change

Hthe interest rate  (nacges  on a Change  Date, Lender will calculate  the amount  of
monthly  payment  of principa! and interest  which would  be  ncecssary to repay  the unpaid
principal  balance  in full at the /vlawrity Date at the new interest  rale through  substantially
equal  payments. In making such caleulation, Lender  will use the uwnpaid  principal  balance
which would be owed on the Charge’ Date if there had been no defaull  in payment  on the
Note, reduced by the amount  of any” Jrénavments to principal.  The result of this calculation

will be the amount of the new moenthly paymeatOf principal and interest.

(F) Notice of Changes

Lender  will give nolice 10 Boarrower ¢ any change  in the inlerest  rale and moathly
payment  amount.  The notice  must be given _at least 25 davs  before  the new monthly
payment  amount s dwe, and must set forth (i) th: date of the notice,  (ii} the Change Dale,
(iii) the old interest  rate, (iv) the new interest  rate,/ (v) the new monthly payment  amount,  (vi)
the Current Index  and the date it was published,  ¢vid) the method  of calculating  the change
in monthly payment amount, and (viii) any other inforinaton  which may be required by law
from time to time.

(G) Effective Date of Changes

A new interest  rate caleulated  in accordance with paragraphy (C) and (D) of this Ridcr
will become  effective on the Change Date. Borrower shalpemike a payment  in the new
monthly amount  beginning  on the first payment date which Oclars  at least 25 days after
Lender  has  given  Borrower  the notice ol changes  required by par: zvash  (F) of this Rider.
Borrower  shall  have  no obligation 1o pay any  increasc in the motthly, payment  amount

culeulated  in accordance with paragraph  (E) of this Rider for any piyment  dale occurring
less  than 25 days  aflter Lender has  given the required  notice.  1F the ‘monthly  payment
amount  culceulated in accordance with paragraph (E) of this Rider decrcases; but Lender
faibed 1o give tmely notice of the decrease and  Borrower made  any nonthy  payment

amounts  exceeding  the payment  amount  which should  have been  staled  in tirnsly  notice,
then  Borrower has the option (o ecither (i) demand the rcturn to Borrower of shv’ excess

payment,  with interest  thercon  at the Note rale (u rale equal  to the interest  Jar& which
should  have been  stated  in a timely notice), or (i} request  that any  excess  paymaent o with
interest  thercon at the Note rate, be applicd  as pavment  of principal.  Lender's  obligalion  to
return any  exeess  payment  with intercst on demand  is not assignable even il the Note is

otherwise assigned before the demand for return is made.

[nitials: klh_‘ H—
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ey SIGNING BELOW, DBorrower  aceepls and  agrees o the lerms  and  covenants
contained in“this Adjustable Rate Rider.

g GHitee Ak vhe agden (Seal) (Seal)

Kathleen M, Hoisky B) -Borrower -Borrowcer
et o He (Seal) e (Sca)
v e
i Borrower *B()FFL)\A"CI‘
(oual) (Seal)
—B()I‘I‘O\’VL‘I” —B(TTFU\\FCF
(Scal) Y & .4 (Scab)
-Borrower -Borrower
DCC $:300783 APPL #:0020027023C2

@@ -391U  {0404) Page 3 of 3




0432249172 Page: 13 of 14

UNOFFICIAL COPY

FHA Case No.

7-3077%:
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CONDOMINIUM RIDER

THIS CONDOMINIUM_RIDER is made this 22nd day of Cotaber , 2004 ,
and is incorporated into @wad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument™) o thez same date given by the undersigned ("Borrower") to secure Borrower's Note
("Now") to

HLE Mortgade

("Lender") of the same date and covering'the Property described in the Security Instrument and located at:
7602 West _Iuiln Flace
Tinleyv Park, ©L 60477
| Property Address]
The Property includes @ unit in, tegether with an undavided interest in the common clements of, a condominium
project known as:
BREMENTOWNE ESTATESZ
[Name of Condominiea Fruicet]
("Condominium Project"). If the owners association or other smtiy which acts for the Condominium Project
{("Owners Association™) holds title to property for the benefit or Use of its members or shareholders, the Property
also includes Borrower's interest in the Owners Association and-ine uses, proceeds and benefits of Borrower's
interest.
CONDOMINIUM COVENANTS. In addition to the covenuntswand agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

AL So long as the Owners Association maintains, with a generally accepied ipdurance carrier, a "master” or
"blanket”  policy insuring all property subject to the condominivis documents, including  all
improvements now existing or hercafter erected on the Property, and such. policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and cgainst the hazards Lender
requires, including fire and other hazards included within the term "extended corerage,” and loss by
flood, to the extent required by the Secretary, then: (i) Lender walves the provifion (n Paragraph 2 of
this Sccurity Instrument for the monthly payment o Lender of one-twelfth ¢f (bCogearly premium
installmenis for hazard insurance on the Property, and (ii) Borrower's abligation undCr Zaragraph 4 of
this Security [nstrument 10 maintain hazard insurance coverage on the Property is dedmdd satisfied o
the extent that the required coverage is provided by the Owners Association policy. Boriower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any foss ¢eovesing {from
a hazard. In the event of a distribution of hazard insurance proceeds in licu of restoraticn vr repair
following o loss to the Property, whether o the condominiurm unit or to the common elernents, any
proceeds payable o Borrower are hereby assigned and shall be paid (o Lender for application 1o the
sums secured by this Security Instrument, with any excess paid 1o the entity legally entitled thereto.

FHA Multistate Condomisium Rider - 10/95
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B./ar ower promises Lo pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. 1f Bavrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any wnsaints disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured vt Securily Instrument. Unless Borrower and Lender agree to other erms of payment, these
amounts shalibear inerest from the date of disburserment at the Note rate and shall be payable, with
interest, upondaotice [rom Lender to Borrower requesling payment.

BY SIGNING BELCOW, Borrower accepts and agrees Lo the terms and provisions contained in this

Condominium Rider.

[ L H/L&. adii (Scal) (Scul)

Kathleen M, llorsky “Baorrower -Borrower
"t L .

/;)/ e (seul) (Seul)

-Borrawg. -Borrower

{Sealy g (Seal)

-Borrowet -Borrower

(Scaly (Scaly

-Borrower -Boerrower
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