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MORTGAGE MIN  100052300407475374
THISMORTGAGHS made this 15th day of OCTOBER 2004, between the Mortgagor,

CEDRIC HUNTER A SINGLE MAN

[

(herein "Borrower"), and the Mortgagee,
Mortgage Elcctronic Registration Systems, Inc. ("MERS"), (solely 25 nominee for Lender, as hereinafterdefined, and Lender’s

successors and assigns). MERS s organized and existing under the laws 7 Delaware, and has an address and telephonenumber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

Finance America, LLC

("Lender") is organized and existing under the laws of Delaware ,
and has an address of 16802 Aston Street, Irvine, GA 92656

WHEREAS, Borroweris indebtedto Lenderin the principal sum of U.S, $ 25,100.00 , which
indebtedness is evidenced by Borrower’s note dated OCTOBER 15, 2004 «nd extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balin:s of indebtedness, if not
sooner paid, due and payable on NOVEMBER 01, 2019 ;

TO SECUREto Lender the repayment of the indebtednessevidenced by the Note, with interest thercons the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performanceof the covenants and agreementsof Borrower herein contained, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COOK
State of Ilinois: LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

H
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Parcel ID #:16-05-231-014

which has the address of 1217 N PARKSIDE AVE IStreet]
CHICAGO [Cityl, llinois ~ 60651-1144 [ZIP Code] (herein "Property Address");
1217 N PARKSIDE AVE, CHICAGO, IL 60651-1144

TOGETHERwith all the improvementsnow or hereaftererectedon the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estatef this Mortgage is on a leaschold) are heremalterreferredto as
the "Property.” Borrower understandsand agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to excrcise any or all of those interests, including, but not Iimited to, the right to foreclose and scll the
Property; and to take any action required of Lender including, but not limited to, relcasing or canceling this Mortgage.

Borrower covenants that Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrancesof record. Borrower covenants {hat
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrancesof
record,

UNIFORM(O"/ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment o1 ™rincipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazce and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day montanly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum

herein "Funds") equal to oustwelfth of the vearly taxes and asscssments (including condominium and planned unit

evelopment assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium inst>Ziments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estizaatedinitially and from time to time by Lender on the basis of assessmentsand bills and
reasonable estimates thereof. Borrowershal not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of'a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteedby a federal or state agency (includirg Lender if Lenderis such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums znd ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiyig said assessmentsand bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make sach 4 charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds saall be paid to Borrower, and unless such agreementis made or
applicable law requires such interest to be paid, Lender shall o be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annval zccounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made ' 1he Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, togetherwith the future ‘=onthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall ‘excved the amount required to pay said taxcs,
assessments, insurance premiums and ground rents as they fall due, such excez« shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. Ii ae amountof the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they iall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender i Ay Tequire.

Upon payment in full of all sums securedby this Mortgage, Lender shall promptly raf1id to Borrower any Funds held by
Lender. If under paragraph17 hereof the Propertyis sold or the Propertyis otherwise acquired sy, Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuuds beld by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lenderby Borrower under
paragap%rZ hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreementwith a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or causc to be paid all taxes, assessmentsand other charges, fines
and impositions attributableto the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, i any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftererected on the Property insured
against loss by fire, hazardsincluded within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standardmortgage clause in favor of and in a form acceptableto Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreementwith a

lien which has priority over this Mortgage.
Initi&
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In the event of loss, Borrowershall give promptnotice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

If the Propertyis abandonedby Borrower, or if Borrower fails to respondto Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procecdsat Lender’s option either to restorationor repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorationof the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageis on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declarationor covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedingis commencedwhich materially affects Lender’s interestin the Property, then Lender,
at Lender’s optior,, uron notice to Borrower, may make such appearances, disburse such sums, including reasonableattorneys’
fees, and take such a<tien as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured¥v.this Mortgage, Borrower shall pay the premiumsrequired to maintain such insurance in effect until
such time as the requireiteutfor such insurance terminatesin accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Leader pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtednessof Botrovwr secnred by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nnti.e{rom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any cxpense or take any action hereunder.

8. Inspection. Lender may make or cavse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to ary such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award 0" claim for damages, direct or consequential, in connection with any
condemnationor other taking of the Property, or part thercof, ur for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreementwith a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a %aiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lerder to any successor in interest of Borrower shall not
operateto release, in any manner, the Liability of the original Borrower and Bezzower's suceessors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to cxterd time for payment or otherwise modify
amortization of the sums securcd by this Mortgage by reason of any demand madz by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remsdy nercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remzdy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tle covenants and agreements herein
contained shall bind, and the rights hereundershall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph16 hereof. All covenants and agreements of Borrower siat) ve-joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a)is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is nor personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereundermay agree (o extend, modify,
forbear, or make any other accommodationswith regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressedto Borrower
at the Property Address or at such other address as Borrower may designateby notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not mit the applicability of federal law to this
Mortgage. In the event that any provision or clausc of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect withoyt the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, "costs," "expenses’ and
"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or othet loan agreementwhich Borrower entersinto with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvementsmade to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it
is sold or transferred(or if a beneficial interest in Borrower is sold or transferredand Borroweris not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federallaw as of the date of this
Mortgage.

If Lender excicicss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrowet f2iiet0 pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Mortgage withou( fuir'er notice or demand on Borrower.

NON-UNIFORMCOVEN/XNTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgore, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give ro%ice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sun:s serured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boivowzr of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the monexistence of : default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before th( date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be imriegiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail be- entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ tees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleratisnof the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedir.gs begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if:" (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelerationoccurred; (b} Barrower cures all breachesof any other
covenants or agreementsof Borrower containedin this Mortgage; (c) Borrower pays ali rzasonablcexpenses incurred by Lender
in enforcing the covenants and agreementsof Borrower contained in this Mortgage, and jn enforcing Lender’s remedies as
provided in paragraph17 hereof, inclnding, but not limited to, reasonableattorneys’ fees; and (1) Berrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in-ie Szoperty and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment 4n eure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration ~ag sccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerationunder paragraph17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelerationunder paragraph17 hereof or abandonmentof the Property, Lender shall be entitled to have a receiver
appointedby a court to enter upon, take possession of and managethe Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managementof the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those reats actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesteadexemptionin the Property.

lnitials:%
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrancewith a lien which has
priority over, this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
vnder the superior encumbrance and of any sale or other foreclosure action.

IN WIT WHEREQF,Borrower has executed this Mortgage.

,.,/E (Seal) (Seal)

DR NTER/ -Borrower -Borrower
a (Seal) {Seal)

-Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal (Seal)
-Borrow er -Borrower

{Sign Original Only)

STATE OF ILLINOIS, C ook cointy ss:

I, ~4 o ado TS]E}Md R
a Notary Public in and for said county and state do hereby certify that

Co drick Nonter

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/ she /they
signed and delivered the said instruments as his/her /theirfree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this [ S dayof /O , ~JooY .
=N &
My Commission Expires: ]/ o / dz: C/C/»K // Lw
OFNQAT.
ALEXWWOLF
NOTARY PUBLIC STATE OF
MY COMMISSION EXP. JAN.IEEI&QE
@;7BNIIL1 (ozo4) Page 5 of § Form 3814
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THE SOUTH .13 FEET OF 'I'HE NORTH 112 OFLOT 7 N TOI.."‘ UBDTVISION OF THT:‘. SOU’I'H ll4 OF THE EAST 1f2

K - OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTE, P ANGE 13 EAST OF THE THIRD PRINCIPAL

' MERIDJAN, IN COOK COUNTY, ILLINOIS

o5 33\ — O\LL
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 15th dayof OCTOBER , 2004
and is inz¢rporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dord (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure Boirower's Note to
Finance Aweiica, LLC

(the
"Lender") of the sam< duie and covering the Property described in the Security Instrumentand located at:

121/ N PARKSIDE AVE, CHICAGO, IL 60651-1144
[Property Address)

1-4 FAMILY COVENANTS. Ir-:ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furticr covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJLCT-T9Q THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to'th~ Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of every nature
whatsoever now or hercafter located in, on, or used, or ip'¢énded to be used in connection with the
Property, including, but not limited to, those for the puipeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and exuinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wate: closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm, wodows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachedmirrors, cabinets, paneliag «nd attachedfloor coverings,
all of which, including replacementsand additions thereto, shall be deemedtc be aud remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Praperty described in
the Security Instrument (or the leasehold estate if the Security Instrumentis on a leacchold) are referredto
in this 1-4 Family Rider and the Security Instrument as the "Property.”

\/4
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Initiat
Page 1 of 4 Form 3170 1/01
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MCAW




0432204037 Page: 8 of 10

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. STRORDINATE LIENS. Except as permittedby federal law, Borrower shall not allow any lien
inferior to'the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whi'h insurance is required by Section 5.

E. "BORROWER'S RiCdi TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUFANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occup2ziry-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoun Leader’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to medify, extend or terminatethe existing leases and to
execute new leases, in Lender’s sole discretion. As use/ir this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFivFR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to_Lesdder all the rents and revenues
('Rents”) of the Property, regardless of to whom the Rents of the Proverty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that eack tenant of the Property shall
pay the Rentsto Lender or Lender’s agents. However, Borrower shall receiv: th= Rents nntil: (i) Lender
has given Borrower notice of default pursuantto Section 22 of the Security Instrerient. and (i) Lender has
given notice to the tenant(s)that the Rents are to be paid to Lender or Lender’s ager (. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security ouly:

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sha)'-he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by th< Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)

Inftials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demandto the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, inclnding, but not Limited to, attorney’s fees, receiver’s fees,
premiumson recciver’s bonds, repair and maintenancecosts, insurance premiums, taxes, assessmentsand
other chasges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageniz or any judicially appointedrecciver shall be liable to account for only those Rents actually
received; and-{viy Lender shall be entitled to have a receiver appointedto take possession of and manage
the Property and cdii=ct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Frogerty as security.

If the Rents of the Py onerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecung the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lépier secured by the Security Instrument pursuant to Section 9.

Borrower representsand warr-ats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will noi.perform, any act that wonld prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender’s agents or a jucicialiy appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or-after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoin cdreceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ay Jefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall ‘cr-iinatewhen all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defauit or bicach under any note or agreementin

which Lenderhas an interestshall be a breach under the Security Instruméntand Lender may invoke any of
the remedies permitted by the Security Instrument.

Initial
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions containedin this
1-4 Family Rider.

(Seal) (Seal)

DRIGK JWNTER “Borrower “Borrower

~ (Seal) (Scal)
~Borrower -Borrower
(3eal (Seal)
-Borrow :r -Borrower
(Seal) 7~ (Seal)
~Borrower -Borrower
@%sm {0008) Page 4 of 4 “erm 2170 1/01
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