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NEW CENTURY MORTGAGE CORPORATION

{Space Above This Line For Recording Data)

MORTGAGE 2

DEFINITIONS

Words uscd in muitiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsaie of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is darcd'November 3, 2004
together with all Riders to this document.

(BB) "Borrower" is

WESLEY EDWARDS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000
IRVINE, €A 92612

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated November 3, 2004

The Note stales that Borrower owes Lender Ninety Thousand and No/100 -~-————-- rmemmmmmm
----------------------------------- e enmm—————————— Dollars
(US. % 90,000.00 } plus interest. Borrower has promised to pay this debt in regrular Periodic

Payments and to pay the debt in full not later than December 1, 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan! means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due undger-the Note, and all sums due under this Security Instrument, plus interest.

() "Ridess"neans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are B¢ 2accuted by Borrower [check box as applicable]:

[x] Adjustable Rawe Kider ] Condominium Rider j Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider j 1-4 Famtly Rider
VA Rider ] Biweckly Payment Rider X Other(s) [specily]

Arm Rider Addendun

(H) "Applicable Law" means al controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and_orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ascessments” means all dues, fees, assessments and other
charges that arc imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{N "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throwgh an clectronic terminal, tclephonic mstrument,
compulcr, or magnetic tape so as 1o order, instruct, or authorize a financial institution 10 debit or credit an
account. Such lerm includes, but is not limited fo, poini-of-salc~transfers, automated teller machine
transactions, transters initiated by telephone, wire ransters, and autorvatca olearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o1 damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of allios any part of the Property;
(iii) conveyance in licu of condemnation; or (1v) misrepresentations of, or omissions /s to, the value andfor
condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment 21, or default on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due tor (i) principal and mterestunder the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument,

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.FR, Part 3300), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
ungder RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Notc; and (ii) the performance of Borrower’s covenants and agrcements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
lo Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction):

SEE LEZAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 30-18-225-032-0000 which currently has the address of
788 BUFFALO AVENUE | Street]
CALUMET CITY [Ci, ITlinois 60409 1Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter crecied tnine property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. Al replaceraents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate herchy’cinveyed and has
the right to mortgage, grant and convey the Property and that the Preperty is unencumberzd, except for
encumbrances of record. Borrower warrants and will defend generally the titie to the Propdrty against all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a} cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemced received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurc; kat Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Puyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendernay hold such unapplied lunds until Borrower makes payment o bring the Loan current. If
Borrower does needa so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower, if naianplied earlier, such funds will be applied 10 the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender shall relizve Borrower from making payments due under the Note and this Security
Instrument or performing the tovesants and agreements secured by this Scearity Instrument.

2. Application of Payments op-Troceeds. Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inlerest due under the
Note; (b) principal due under the Note; (¢, amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which/mbecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due inder this Security Instrument, and then 10 reduce the principal
balance of the Note.

Il Lender recetves a payment {rom Borrower 4o a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the paymerd may be applicd 1o the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and s thie cxtent that, each payment can be paid in
full. To the cxwnt that any cxcess exists alter the payment is-appiicd.to the full payment ol one or more
Periodic Payments, such excess may be applied to any late chargds dues Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Prozcers to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodh: Payments are due under
the Note, until the Note is paid in [ull, a sum (the "Funds"} 10 provide for payment o aivounts due for: (a)
taxcs and asscssments and other items which can attain priority over this Security Insirirant as a licn or
encumbrance on the Property; (b) teaschold payments or ground rents on the Property, ifany»(¢) premiums
for any and all msurance required by Lender under Section 5; and {d) Mortgage Insurance preiniums, if any,
or any sums payable by Borrower o Lender in lieu of the payment ol Mortgage Insurance jresiiums in
accordance with the provisions of Section 10. These ttems are called “Excrow Items." Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptty furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation (o pay to Lender Funds for any or all
Escrow ltems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrowcer is obligated to pay
Escrow Items directly, pursuant to 2 waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise ils rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 10 repay w Lender any such amount, Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufticient to permit Lender to apply
the Funds-ac the time specified under RESPA, and (b) not (o cxceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaces of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funas shiati-be held in an institution whose deposits arc insurcd by a federal agency, instrumentality,
or enfity (including Lerder, if Lender is an instifution whose deposits are so insared) or in any Federal Home
Loan Bank. Lender shal apoly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shail ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying they@scrow Items, unless Lender pays Borrower intercst on the Funds and
Applicable Law permits Lender 1o make such a charge. Unless an agreement is made i writing or Applicable
Law requires interest o be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lienaer can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give wo Borrower, withont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow) as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 raquired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in 2icordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency ol Funds held in“cacrdw, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up
the deficiency n accordance with RESPA, but in no more than 12 mdnihly payments.

Upon payment in {ull of ali sums secured by this Security Instrument; Lender shall prompuly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all axes, assessments, chages, lmes, and impositons
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasmiznts, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provioed-inSection 3.

Borrower shall promptly discharge any lien which has priority over this Security” Insiriment unless
Borrowcer: (a) agrees in writing Lo the payment of the obligation sccured by the lien in a manier azceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good rwth by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) secures [rom the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Propesty is subject (o  lien which can allain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days ol the date on which that notice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4,

Lender may requirc Borrower to pay a ene-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower ) _pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-lime charge lor {lood zone determination and certification
services and ‘subsequent charges each time remappings or similar changes occur which reasonably might
affect such dewcrsvration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feaera Emergency Management Agency in connection with the review of any flood zone
determination resulting (roin_an objection by Borrower,

Il Borrower fails“i0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optim:i <o Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragc:Therefors, such coverage shali cover Lender, but might or might not
protect Borrower, Borrower’s equily.in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide grealer/or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurases zoverage so oblamed might significantly exceed the cost of
imsurance that Borrower could have obtaimed. Any amounts disbursed by Lender under this Scetion 5 shail
beecome additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest at
the Note rate [rom the date of disburscment and shaii 2i¢ payable, with such interest, upon notice from Lender
(0 Borrower requesting payment.

All insurance policies required by Lender and renewais ol such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard anerigage claose, and shall name Lender as
mortgagee and/for as an additional loss payee. Lender shall havc the right 1o hold the policics and renewal
certiticates, 1f Lender requires, Borrower shall promptly give 10 Linder 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rotwtherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a siandard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice (o the insurance carrics and Lender. Lender may
make proof of Toss if not made promptly by Borrower. Unless Lender and Borrow<r atherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requircd by Zender, shall be
applicd 10 restoration or repatr of the Property, if the restoration or repair is economiicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Tiave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensvire the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds {or the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shalt be applied w the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 10 Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mauers, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has oflered to scttle a claim, then Lender may negotiate and sctle the claim. The 30-day period will
hegin when the notice is given. In either event, or il Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns (0 Lender (a) Borrower’s rights (¢ any insurance proceeds m an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Properly or 10 pay amounts unpaid under the
Note of this’ Security Instrument, whether or not then due.

6. Qccuzzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days »iter the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prineipsiresidence for at least one year after the date of occupancy, unless Lender otherwise
agrees o writing, whidiz consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Gomower’s control.

7. Preservation, Wamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tha.Troerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing dithe Property, Borrower shall maintain the Property in order to prevent
the Property [rom deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no! cconomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or.damage. If insurance or condemnation proceeds are paid in
connection with damage (o, or the taking or, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeént on in a series of progress payments as the work is
completed. 1f the insurance or condemnation proceeds arc. not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the tompletion of such repair or restoration.

Lender or its agent may make rcasonable entries uped and inspections of the Property. If it has
reasonable cause, Lender may inspect the mterior of the impsivements on the Property. Lender shall give
Borrower notice at the lime of or prior 1o such an interior ingpection [peciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in delault 11 /buing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower-or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcyients o Lender (or failed to
provide Lender with matcrial information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Sorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiity Jnstrument. If
(a) Borrower fails to perform the covenants and agresments contained in this Security [nstruingnt (b) there is
a legal proceeding that might significandy affect Lender’s interest in the Property andfor rights wader this
Security Instrument (such as a proceeding in bankrupicy, probate, (or condemnation or forfeiture, for
enforcement of a licn which may atlain priority over this Sccurity Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver 1s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appcaring in court; and {(¢) paying reasonable
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attorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
P;()per[y to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
il Borrowes acguires fee titke 10 the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 canerger in writing,

10. Meorigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray the premiums required to maintain the Morlgage Insurance in ¢ffect. If, for any rcason,
the Mortgage insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided. swch. insurance and Borrower was requircd 10 make separately designated payments
toward the premiums o Morlgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent.to-ine Mortgage Insurance previousty in offcet, at a cost substantially equivalent to
the cost 1o Borrower of the/Mbrteage Insurance previously in effect, from an alicrnate mortgage insurer
sclected by Lender. I substanually equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour't of \the separately designated payments that were due when the ingurance
coverage ceased to be in effect. Lendaruill accept, use and rctain these payments as a non-refundable loss
reserve in fieu of Mortgage Insurance. Sueiiloss reserve shall be non-reflundable, notwithstanding the fact that
the Loan is uhimately paid in full, and Leadersnall not be required o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer réguire loss reserve payments it Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy-designated payments toward the premiums for Morlgage
Insurance. I Lender required Mortgage Insurance asa condition of making the Loan and Borrower was
required o make separately designated payments towad s premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage InsuiapZesin effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ehds in accordance with any wrilten agrcement
between Borrower and Lender providing for such termination-or unti-termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszsdhe Note) lor certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a pasty re-the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in fores from time to time, and may
enter into agreements with other partics that share or modity their risk, or reduce losses. These agreements are
on terms and conditions that are satislactory 1o the mortgage insurcr and the other party (or partics) 1o these
agreements. These agreements may require the mortgage insurer 0 make payments usiig avy source of Tunds
that the mortgage msurer may have available {(which may include [unds obtained from-2eitgage Insurance
premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any
other entity, or any affiliate ol any of the foregoing, may receive (directly or indircctly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the ingurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement 15 often termed "captive teinsurance.” Further:

(a) Any such agreements will not affect the amounts thut Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will nwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(h) Any sach agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignied to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, 1f’ the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticn ¢r repair s not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds sh=t be applied to the sums sccurcd by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd 10 the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event ol a nyrial taking, destruction, or loss in value ol the Property in which the fair market
value of the Property immediuteiy belore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sscured by this Securily Instrument immediately before the partial taking,
destruction, or loss in value, unless ortpwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount nf Zne sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market/value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be paid o Borrower.

In the event of a partial taking, destruction,/or i0ss in value ol the Property in which the fair market
value ol the Property immediately belore the pastial wiking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Nliscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after ncag: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) oflers to make an award” o scit!2 a claim for damages, Borrower fails
to respond to Lender within 30 days alier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either Lo restoration or repair of the Froperty or to the sums secured by this
Securily Instroment, whether or not then due. "Opposing Party” means thy third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acton in regard to Miscellaneous
Proceeds.

Borrowcer shall be in default if any action or procceding, whether civil or' ¢rimnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeint 6f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defacltapd, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bie arsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material Zinpairment of
Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of any awaraior claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herety assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extwension of the time for
payment or modilication of amortization of the sums secured by this Sccurity Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Suceessor in Intercst of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and hability shall be joint and scveral. However, any Borrower who
co-signs this Security Insirument bul does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally ohligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
COMSENt.

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” nnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblgdtions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenzats and agreements of this Security Instrument shall bind (except as provided in Section
200) and benefil the eicezssors and asgsigns of Lender.

14. Loan Chargss. Lender may charge Borrower lees for services performed in connection with
Borrower’s default, for £5¢ purpose of protecting Lender’s intercst in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abseilce of express authority in this Sccurity Instrument o charge a specific fee
to Borrower shall not be construed 48 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secpsity Instrument or by Applicable Law,

If the Loan 1s subject to a law whick sats maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleews or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already <Coliected from Borrower which cxceeded permitied limits
will be refunded to Borrower. Lender may choosco make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower /i# a refund reduces principal, the reduction will be
weated as a partial prepayment without any prepaymenl<harge (whether or not a prepayment charge is
provided for under the Note). Borrower's aceeptance of any spchaclund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender inConneeson with this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Secucily ipstrument shall be deemed o have
been given 1o Borrower when mailed by first class maif or when actia'iy, delivered to Borrower’s notice
address if sent by other means, Notice (0 any one Borrower shall constituie/notice 10 all Barrowers unless
Applicable Law expressly requires otherwise. The notice addross shall besthe Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporizng Rorrower’s change of
address, then Borrower shall only report a change of address through that specified procedire. There may be
only one designated notice address under this Security Instrument at any one time. Any sutize %o Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated hersin-anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secuity Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice(required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sceurity Instrament.

16, Governing Law; Severability; Rules of Construction. This Security Insfrument shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
guch silence shall not be construed as a prohibition against agrecinent by contract. In the event that any
provision or clause of this Secarity [nstrument or the Note conllicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used m this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neater words or words ol the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withoul any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transerred in a bond for deed, contract for deed, installment sales contract or escrow
agreements the intent of which is the ranster of title by Borrower at a {uture date (0 a purchaser.

Ifaalicr any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a naturat person and a beneficial interest in Borrower is seld or transferred) without Lender’s prior written
consent, Lendsd dray require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this optiomshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exceeds this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 15 given in accordance with Section 15
within which Borrower must pay all sums sceured by this Secarity [nstrument, If Borrower fails to pay these
swmns prior to the expiration .of s period, Lender may mvoke any remedies permitied by this Security
Instrument without further notice or 2rand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. 1t Borrower mects certain conditions,
Borrower shall have the right to have ¢ateccement of this Sceority Instrument discontinued at any time prior
to the earliest of: (a) live days belore sale ‘of.b< Property pursuant to Section 22 of this Security Insteument;
(b) such other period as Applicable Law migit specity for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment cnforcing this Security (nstrameni. Those conditions are that Borrower: (a) pays
Lender atl sums which then would be duc under this/sceurity Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenaits.or agreements; (¢} pays all expenses incurred in
coforcing this Sccurity Instrument, mcludimg, but not” Mowicd 10, rcasonable atlorneys’ fees, property
inspection and valuation fees, and other fees ncurred for theguipose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d)&Kes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's wuder this Sccurity Instrument, and
Borrower’s obligation 10 pay the sums sccured by this Sccurity Instrumeri-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borzows pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: /iy eash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucn theck 18 drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity: o7 (6) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations.secuzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall'not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irter2st in the
Nole {logether with this Security Instrument) can be sold one or more umes without prior notice to Borrower.
A sale might result in s change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
dve under the Note and this Security Instrument and performs other morlgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other nformation RESPA requircs in connection with a
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notice of transter of servicing. If the Nole is sold and thercalter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises rom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insorument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action, If Applicable Law provides a time
period wwiiet must elapse before cerlain action can be taken, that time period will be deemed to be reasonable
for purposes pfthis paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
to Section 2Z2-ard-the notice of acceleration given 0 Borrower pursuant to Section 18 shall be deemed to
satisfy the noticeara ppportunity to take corrective action provisions of this Section 20,

21. Hazardous /svhstances. As used in this Scction 21: (a) "Hazardous Subsiances" are those
substances defined as Wxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kcroscne, other {lammable or toxic petroleum products, txic pesticides and
herbicides, volatile solvents, mawerials containing asbestos or formaldchyde, and radicactive materials; (b)
"Bnvironmenta! Law” means federa’ taws and laws of the jurisdiction where the Property is located that relate
o health, safcly or environmental proeciion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as deliGeo in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or otherwisc trigger an Environmental Cleanup.

Borrower shalf not cause or permit the presence, usce, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substences, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Fraperty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} waich, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the value of the Property. The preceding two
sentcnces shall not apply (0 the presence, use, or storage on the Pregesty of small quantities of Hazardous
Substances that are gencrally recognized to be appropriaie to normal.residential uses and to maintenance of
the Property (including, but not limited ¢, hazardous substances in consurier products).

Borrower shall promply give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual kaowledge, (b) any
Environmental Condition, including but not Jimited 10, any spilling, leaking, discharge, rolease or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use/or release of a
Hazardous Substance which adversely aflcets the value ol the Property. Tf Borrower learns, ‘o is' notified by
any governmental or regulatory authority, or any private party, that any removal or other remediition of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

t
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demzud and may foreclose this Security Instrament by judicial proceeding. Lender shall be
entitled to coliect 72 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vezsurable attorneys® fees and costs of title evidence,

23, Release, Upou paymeant of all sums secured by his Security Instrument, Lender shall release this
Security Instrument. Borrower/ghail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, baconly if the fee is paid to a third party for services rendered and the
charging of the fce is permitted under Apnolicable Law.

24, Waiver of Homestead. In accoidreies with 1linois law, the Borrower hercby releases and waives
all rights under and by virtue of the Hlinots honestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance at
Borrower’s cxpense to protect Lender’s inferests in Borrower s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases rnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-ule collateral. Borrower may later cancel any
insurance purchascd hy Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If liemder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance;-1pivding interest and any other
charges Lender may impose in conncction with the placement of the insurance, untl the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding halance or obligation. The costs of the insurance may be more than tie cost of insurance
Borrower may be able to obtain on its own,
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STATE ( LLIN()IS County ss: L
, o Notary Public in and for said county and

slate do hereby quuly that

\;Qes\eu[?:dubi

M bed to the forcgoing instrument,
hg/shefthey signed and delivered the said

er/their free and volumdry act, for the uses and purposes therein set forth,

Ader my hand and official scal, this 3{ day of \\h\} &m\,}

instrumer \ 3
Givé
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glj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000552313 OC

STREET ADDRESS: 788 BUFFALO AVENUE

CITY: CALUMET CITY COUNTY: COOK COUNTY
TAX NUMBER: 36-18-225-032-0000

LEGAL DESCRIPTION:

THE NORTH 44 FEET OF LOT 16 IN BLOCK 4 IN HOME GARDENS ACRES SUBDIVISION BEING A
SUBDIVISION TNTO LOTS, BLOCKS AND STREETS OF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS, EXCEPTING RAILROAD RIGHT OF WAY.

LEGALD B R
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Loap Number 0001895687

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 3rd day of Novembher 2004
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Mof2!') and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and-Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the"'Porrower™) to secure repayment of Borrower’s Note to

)

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of tho Note is described in the Security Instrument and
located at:
788 BUFFALD AVENUE , GA_UMET CITY, ILLINDIS 60409

(Pio erty Address)
To the extent that the provisions of this Adjosteble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersece any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-ti¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v.>Ii not be greater
than 8.7500 % or less than 7.2500 Y. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more¢ than One and

One-Half percentage point(s) ( 1.500 %) from the rate of inferest I
have been paying for the preceding 6 months. My interest rate wiii never be
greater than 14,2500 % or less than  7.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Wnaton o S

WESLEY EBWARDS

New Century Mortgage ridminifd JP 051702

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THISADIUSTABLE RATE RIDER is made this 3rd day of November 2004 |
and is incorporated into and shall be decemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Déed~(ihe "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Aujpsmble Rate Note (the "Note™) to

wCW CENTURY MORTGAGE CORFPORATION

("Lender") of the same/date and covering the property described in the Security Instrument and
located at:
788 BUFFALOD AVZEOE, CALUMET CITY, IL 60489

[Property Address]

THE NOTE CONTAINS PROV(SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOXHFOWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the £ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ag foilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. 2500 %. The Note provides for
changes in the interest rate and the monthly payments, as Tollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mterest rate [ will pay may change on the first day of December " ‘2006 s
and on that day every 6th month thereaficr. Each date on which my interést ate could change
is called a "Changc Date.”

000189567

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform tnstrument
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(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "Index” is the
average of interbank oftered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business <4y of the month immediatety preceding the month in which the Change Date occurs is called the
"Current Iniaex."

If the [adex is no longer avatlable, the Note Holder will choose a new index that is based upon
comparable infardiztion. The Note Holder will give me notice of this choice.

(C) Calculavz of Changes

Before cach Chanmse Date, the Note Holder will calculate my new intercst rate by adding

Five and Three-Tenths percentage points
( 5.3000 %) 1o the Current Index. The Notc Holder will then round the result of thig
addition (o the nearest onc-eighah of one percentage point (0.125%). Subject to the limits stated 1 Section
4(D) below, this rounded amount wi'i bo,my new intcrest rate until the next Change Date.

The Note Holder will then dewermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecrad 10 owe at the Change Date in full on the Maturity Date at my
new interest Tate in substantially equal paymsass. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ralc 1 am required to pay althe first Change Date will not be greater than

8.7500 % or less than 7.2500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Datc 5y inorc than One and One-Half
percentage points
( 1.500 %) rom the rate of intercst I have'tieen paying for the preceding B
months. My interest rate will never be greater than 14.2500 %.

(E) Effective Date of Changes

My new intercst rate will hecome cffective on cach Change Date. T v pay the amount of my new
monthly payment beginning on the first monthly payment date alter the Change Ldie until the amount of my
monthly paymenit changes again,

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice ol any changes in my interest zate ard the amount of
my monthly payment hetore the elfective date of any change. The notice will include informannn required by
law to he given to me and aiso the title and elephone number of a person who will answcr@ny question 1
may have regarding the notice.

0001895687
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |8 of the Security Iustrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tntedest in the Property " means any legal or beneficial interest in the Property, including, but not
lirthited to, those bencficial interests transterred in a bond for deed, contract for deed, installment
sales Comuact or escrow agreement, the intent ol which is the wansfer of title by Borrower at a
futnre date 40a purchaser.

I all or &y part of the Property or any Intercst in the Property is sold or trunsferred (or if
Borrower is not « nateral person and a benelicial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in {ull of all sums
sccured by this Security Testrement. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apriwcabie Law. Lender also shall not cxercise this option if: (a)
Borrower causes to be submiticd to Lender inlormation required by Lender to evaluate the
intended transferee as il a new lodowere being made to the ransteree; and (y) Lender reasonably
determines that Lender’s sccurily willngg e impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securily Instrument is aceeptable to Lender.

To the extent permitted by Applicable isaw, Lender may charge a reasonable fee as a
condition 10 Lender’s consent o the loan assumption. Lender also may require the transferee o
sign an assumption agreement that 15 acceptable 10 Lender and that obligates the transieree to keep
all the promises and agreements made in the Note aud 1w this Security Instrument. Borrower will
continue to be obligated under the Note and this Secaity Instrument unless Lender releases
Borrower in wriling.

[¥ Lender exercises the option w0 require immediate paymen: i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nov tess than 30 days from
the date the notice s given in accordance with Scotion 15 within which Borrower must pay all
sums sceured by this Security Instrument. If Borrower fuils to pay these sviis prior to the
expiration of this period, Lender may invoke any reinedies permitted by this Sceurily dastrument
without further notice or demand on Borrower.

00018395687
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this
Adjustable Rate Rider.

J‘,QJ.&O N Q’QA‘JC’"J\—‘ (Seal) (Seal)

WESLEY#L},DHARDS -Borrower -Borrower
A {(Seal) {Seal)
-Borrower -Borrower
((Seal) (Seal)
-Borrower -Borrower
{Scal) e 4 (Seal)
-Borrower -Borrower
0001895687
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of November 2004 ,
and is insGroorated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Led (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borioycr's Nole to

NE% CENTURY MORTGAGE CORPORATION
(the
"Lender”) of the sams dztc and covering the Property described in the Sccurity Instrument and located at:
788 BUFFALD AVENUZ . CALUMET CITY, IL 60409

[Property Addsess]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further zovenant and agree as fotlows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirument, Lic Tollowing items now or hereafter attached to the
Property to the extent they arc fixtures are added o the Property description, and shall also constitute the
Property covered by the Security Insrument: building” aterials, appliances and goods of every nature
whatsocver now or hereafter located in, on, or used, or mizndad to be used in connection with the Property,
including, but not limited 1o, those for the purposes of supply.ag or distributing healing, cooling, electricity,
gas, water, air and light, [ire prevention and extinguishing apparatus cecurity and access control apparatus,
plumbing, bath wbs, watcr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds shades, curtains and curiain rods,
attached mirrors, cabinets, paneling and attached {loor coverings, all of which sincluding replacements and
additions thereto, shall be decmed to be and remain a part of the Property coveixi by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen. (or the leasehold estate if
the Security Instrument is on a leaschold) are referred (o in this 1-4 Family Rider and the Security Instrument
as the "Property.”

OCutcS5687
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

COSUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to”th<~Sccurity Instrument 1o be perfected agamst the Property without Lender’s prior written
permission,

D. RENT LOSS4MSURANCE, Borrower shail maintain insurance against rent loss in addition to the
other hazards for which(nsurance is required by Section 5.

E. "BORROWER’S RICIT TO REINSTATE" DELETED. Scction 19 15 deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Bosrower’s occupancy of the Property is deleted.

(. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposils made in conncction with fcases of the Property. Upon the
assignment, Lender shall have the right to modify, €x¢i or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF-XCETVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers Lo Lender all the rents and revenues {"Rents™)
of the Property, regardless of to whom the Rents of the Property are payabie. Borrower authorizes Lender or
Lender’s agents o collect the Rents, and agrees that cach tenant of the Propcrty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lendei s given Borrower notice of
default pursnant to Section 22 of the Security Instrument, and (i} Lender has iven tintice to the tenant(s) that
the Rents are (o be paid 10 Lender or Lender’s agent. This assignment of Rents comctitules an absolute
assignment and not an assignment for additional security only.

Il Lender gives notice of default 10 Borrower: (i) all Renis received by Borrower snail be held by
Borrawer as trustee lor the benefit of Lender only, to be applied to the sums secured oy ihe Security
Instrument; (i) Lender shall be entitled o collect and receive all of the Rents of the Property; (i)

0001895687
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Borrower agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender’s
agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applicd lirst to the costs of taking confrol of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fces, receiver’s fees, premiums
on receiver’s bonds, repair and mainienance costs, insurance premiums, taxes, assessments and other charges
on the Fraperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially agpeinted receiver shall be liable 10 account for only those Rents actually received; and (vi) Lender
shall be entities ré-have a recciver appointed 1o take posscssion of and manage the Property and collect the
Rents and proits-dasived from the Property without any showing as to the inadequacy of the Property as
security,

Il the Rents of the Property are not sulficient 1o cover the costs of taking control of and managing the
Property and of collecing the, Rents any funds cxpended by Lender for such purposes shall become
indchtedness of Borrower to Lendersecured by the Sceurity Instrument pursuant to Section 9,

Borrower represents and warrapis-that Borrower has tiot executed any prior assignment of the Rents and
has not performed, and will not periorm. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicialsv/appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or‘alter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, thay do so at any time when a default occurs. Any
application of Rents shall not curc or waive any deiadly or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termiiate when all the sums secured by the Security
Instrument arc paid in full.

. CROSS-DEFAULT PROVISION, Borrower’s defaelcor breach under any note or agresment in
which Lender has an intercst shall be a breach under the Sceurity Instracient and Lender may invoke any of
the remedics permitted by the Security Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider.

{ % Q,QMJ E«L {Scal) . (Seal)

ESLEY &EDNARDS -Borrower -Borrower

= {Scal} {(Seal)
-Borrower -Borrower
{Geal) ; {Seal)
-Boerrowr -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0001895687
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