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MORTGAGE O/ZD

DEFINITIONS

Words wsed in nultiple sections of this document gre defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is duiea November 3, 2004 .
together with all Riders to this document.

(B) "Borrower" is NADIA ABBOUD, /ﬂeEEIED

i

A

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is New Century Mortgage Corporation

Lender is o Corporation
organized and existing under the laws of California
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Lender's address is 18400 Von Karman, Suite 1000, Irvine, CA 92612

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Nov ember 3, 2004

The Note states that Borrower owes Lender TWO HUNDRED THIRTY-FOUR THOUSAND SIX

HUNDRED AND 00/100 Dollars
(U.S. 5234.600.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than December 1. 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loanbmeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undet the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” 1means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to Lecyecuted by Borrower [check box as applicable]:

[ Adjustable Rate-Rider [_] Condominium Rider [ Second Home Rider
| Baltoon Rider D Planned Unit Development Rider L 114 Fanily Rider
[ ] vaA Rider __| Biwcekly Payment Rider (X ] Other(s) [specity]

Arm Rider Addendum

(H) "Applicable Law" means all ‘controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable final,
non-appeatable judicial opinions.

(1) "Community Association Dues, Fees, auc Assessments" means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Zroperty by a condominium association, homecwners
association or similar organization,

(5 "Electronic Funds Transfer" means any transter o1 funds, other than a transaction originated by
check, draft, or simitar paper instrument, which is imilat<d, through an electronic terminal, telephonic
instrument. computer, of magnelic tape so as to order, instruct; or authorize « linancial institution to debit
or credit un account. Such term includes, but is not limited, (¢ point-ol-sale iransfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfers, and automated clearinghouse
translers.

(K} "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ¢ Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descritied in Section 5) for: (i}
damage 1o, or destruction of, the Property; (ii) condemnation or other taking e/ all.ar any part of the
Properiy; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, of omssions as to, the
value and/or condition ot the Property.

(M) "Mortgage Insuranee” means insurance protecting Lender against the nonpayment of /or-default on,
the Foan.

(N) "Periodic Pavment" means the regularly scheduled amount due for (1) principal and interestunder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legistation or regulation that governs the same subject mateer. As used
in this Sceurity Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken lille to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County | Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See Legal Nescription Attached Hereto and Made a Part Hereof

Parcel 1) Number: 28-17-309-022-0000 which currently has the address of
15606 SIERRA DRIVE [Street]
Oak Forest [cuy ) llinois 60452 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied” on, the property, and all
easements. appurtenances, and fixtures now or hereafter a part of the projerty All replacements and
additions shall also be covered by this Security Instrument. All of the loregoing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the titie (o the Propetiy sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

CUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

t. Vayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash; () money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurm any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insuflicient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments im_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [E/tach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unhnetiad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerd. 1% Parrower does not do so within a reasonable period of tinwe, Lender shall either apply
such funds or returi-thera to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under <ne Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the'{Uture against Lender shall relieve Borrower {rom muking payments due under
the Note and this Security Insrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Jroceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such pavments
shall be applicd to each Periodic Payment in” i order in which it became due. Any remaining amounts
shall be applied lirst to Jate charges, second to any other amounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

I Lender receives a payment (rom Borrower ior’ 2 delinquent Periodic Payraent which includes a
sufficient amount o pay any late charge due, the paymend riay be applied (o Lhe delinquent payment and
the latc charge. [f more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, at<-to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i’ applied w the full payment of one or
morc Periodic Payments, such excess may be applied to any late chaigesdue. Voluntary prepayments shall
be applicd first o any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Fro eeds to principal due under
the Note shall not extend or postpene the due date, or change the amount, of th> Perlodic Payments.

3. ifunds lor Fscrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Noie, until the Note is paid in full, a sum (the "Funds") to provide for paymen. of amounts due
for: (1) s and assessments and other items which can attain priority over tiis Securify” Iesirument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents i the Propercy; it any; {c)
premiums for any and all insurance required by Lender under Section 5: und (d) Mortgage dnsurance
premiums. il any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ftems.” A! origination or at any time during the term of the Loan, Lender nuiy require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessients shall be an Bscrow ftem. Borrower shall promptly furnish to Leuder all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendcr receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is usedd in Section 9. If Borrower is obligated to pay Escrow Items dircetlv, pursuant to a waiver, and
Borrower lails 1o pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems al any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such wmounts, that are then required under this Section 3.

lender may, at any time, coilect and hold Funds in an amount (a) sufficient Lo permit Lender to apply
the Funds-at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds sualishe held in an institution whose deposits are insurcd by a federal agency,
instrumentality. or enfity’(iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow aceount, of verifving the Bscrow ltems, unless Lender puys Borrower interest on the
Funds and Applicable Law permits (ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te paid on the Funds, Lender shall not le required to pay Borrower
any inicrest or carnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the
Funds as required by RESPA. '

Il there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower [or the excess funds in accordance with REST AL If there is a shoriave of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as roguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escow, as delined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to/Lender Ui amount necessary to make
up the deticiency i accordance with RESPA, but in no more than 127 medthly payments.

Hipon payment in full of all sums secured by this Security Instrumeny, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Chuarges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumciic, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assess‘oents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Insipunent unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manier weeptable
to Lender, but only so long as Borrower is performing such agreement; (b) couiests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which u Lender’s opinion operate to
prevent the entorcement of the lien while those proceedings are pending. but only until such proceedings
are conctuded: or (¢) seeures from the helder of the lien an agreement satisfaviory to Lender subordinating
the lien 1o this Security Instrument. i Lender determines that any part o} the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shali satisfy the lien or take one or
more of the actions set Torth above in this Section 4.

Lepder may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floeds, for which i_ender requires insurance.
This insurance shall be maintained in the amounts {including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Burrower subject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boswer 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deternunatiod. cortification and iracking services; or (b) a one-time charge lor [lood zone determination
and cortieationsservices and subsequent charges each time remappings or sunilar changes occur which
reasonably mightoaifect such determination or certification. Borrower shalt also be responsible for the
payment of any leew ingposed by the Federal Emergency Management Agency in connection with the
review ol any fleod zoncdeiermination resulting from an objection by Borrowur.

{{ Borrower [ails te/rmaintain any of the coverages described above, icnder may obtain insurance
coveraee, ar Lender's option(and, RBorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
bazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranie roverage so obtained might siguiticantly exceed the cost of
insurance thar Borrower could have obtained /7y amounts disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc-cha!l be payable, with such interest, upon notice from
Lender 1o BBorrower requesting payment.

Al insurance policies required by Lender and renewals af such policics shall be subject to Lender's
right 10 disapprove such policies, shall include a standard 4portgage clause. and shall name Lender as
mortgagce and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shalt promptly give to Lepiderjall receipts of paid premiums and
renewal notices. 11 Borrower obtains any form of insurance coverages pot olherwise required by Lender,
for damage 1o, or destruction ol the Property, such policy shall includs o standard mortigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in e event of loss, Borrower shall give prompt notice to the insurance ‘carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender aud @orrower otherwise agree
i wriling. uny insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd o restoration or repair of the Property, if the restoration or repair 1s cconomizal’y feasible and
Lender's seeuriny s not lessened. During such repair and restoration period, iender shall lipve-the right to
hold such insurance proceeds until Lender has had an opportunity to inspeci such Property ie zusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made 10 writing or Applicable Law
requires interest (0 be paid on such insurance proceeds, Lender shall not be reyuired to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, 1l any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[I' Borrower abandons the Property, Lender may file, negotiate and scule any available insurance
claim and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hag offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
periog will begin when the notice is given. In either event, or i Lender twquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds 1 an ameunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(bY any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o vepair or restore the Property or
to pay aswurts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocedpaney. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence witlin/ 6/} days after the execution of this Security Instrument and shall continue to occupy the
Property as Bosfower's principal residence for at least one year after the date ol occupancy, unless Lender
otherwise agrees it writing, which consent shall not be unreasonably withbicld, or unless extenuating
circumstances exist which re beyond Borrower's control.

T reservation, Miintenanee and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair (he) Property, allow the Property to delerioraw or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from|detesiorating or decreasing in value duc 1o its condition. Unless it is
determined pursuant o Section 5 that fepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectielr with damage to, or the taking of, the Property, Borrower
shall be responsible Tor repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repirs-and restoration in a single payment or in a series of
progress payments as (he work is completed. If the izsurance or condemnation proceeds are not sufficient
(o repair or restore the Property, Berrower is not relieved ot Borrower's obligation for the completion of
such ropaty or restoration.

sender or its agent may make reasonable entries upon snd” inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemedts yn the Property. Lender shall give
Borrower notice ai the time of or prior to such an interior inspection spevitving such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of” Brirower or with Borrower's
knowledge or consent gave materiatly false, misleading, or inaccurate informaiion-qr statements to Lender
{or failed 10 provide Lender with material information) in coonection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ¢ccupancy of the
Property ag Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Tpsirument. If
() Borrower Iails 10 perform the covenants and agreements contained in this security Instrumens (b} there
is a lepal procecding that might significantly affect Lender's interest in the »roperty and/or rights under
this Security Tnstrument (such as a proceeding in bankruptey, probate, lor co-wicmnation or forfeiture, for
enforcement ol & lien which may attain priority over this Security Instruuent or to enforce laws or
regulationsy, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabic or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying wiy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: sad (¢) paying reasonable
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attornevs' fees 10 protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become udditional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ‘ _ _ . .
i this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. i Bsrrower acquires fee title to the Property, the feasehold and the [ee title shall not merge unless
Lender gurees 1o the merger in writing,.

. Merteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortzage Inturince coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make scparately designated payments
toward the premiume” for, Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially Cquivalent to the Mortgage Insurance previously in cifect, at a cost substantially
equivalent 1o the cost © Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insarer selected by Lexder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continde to-pay to Lender the amount of the separalcty designated payments that
were duc when (he insurance cove age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the facotiat the Loan is ultimately paid in fuii, and Lender shall not be
required to pay Borrower any interest or eaip’ngs on such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage 4in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Boirswer was required to muake separately designated
paymenls toward the premiums for Mortgage Insurance; Surrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a<nsu-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requirsd Ly Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiyis)the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower-is/iit a party to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all sueh insurance in foree frofntime to time, and may
enter mto aereeiments with other parties that share or modity their risk, or reducejossess. These agreements
are on 1erms and condirions that are satisfactory to the mortgage insurer and the othee party (or parties) to
these agreements. These agreements may require the mortgage insurer (0 make paymeIns usiug any source
of [unds that the mortgage insurer may have available (which may include funds obtained” from Mortgage
Insurance premiumss.,

As s result of these agreements, Lender, any purchaser of the Note, another insurer, any isinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcny or indirectly) amounts that
derive [rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an aililiate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid 1o (he insurer, the arrangement is often termed "captive reinsurance.” Further:

b Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Morigaee Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1000113905
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(1) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Morlgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that werc unearned at the time of such cancellation or
termination.

t1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellimecus Proceeds are hereby
assiened 1o and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sisfaction, provided that such inspection shall be undertaken promptty. Lender may pay for the
repairs nd-restoration in a single disbursement or in a series of progress payments as the work is
completed. Mitess an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellancous. P oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Bincieds. [ the restoration or repair is not economically feasible or Lender's security would
be lessened, the MIscalaneous Proceeds shall be applied (o the sums sceured by this Security Instrument,
whettier of not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applica i Lhe order provided-for in Section 2.

n the event of a“fotal taking, destruction, or loss in value ol the Property, the Miscellaneous
Procceds shall he applied to the/siins secured by this Security Instrument, whether or not then due, with
the excess, 11 any, paid to Borrower.

i the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befpre, the partial taking, destruction, or loss in value is equal to or
greater than (he amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unlczs Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipticd by the following fraction: (a) the total aiaount of the sums secured immediately betore the
partial taking, destruction, or Joss in value divided)by (b) the fair market value of the Property
immediaely belore the partial taking, destruction, or fsse/in value, Any halance shall be paid to Borrower.

i lie event of @ partial taking, destruction, or loss-i value of the Property in which the fair market
value of the Property immediately before the partial taking Adéstruction, or loss in value is less than the
ameunt of the sums secured immediately before the partial takmmg, destruction, or loss in value, unless
Borrower and Lender ollerwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then duc.

it the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award fo. sattle a claim for damages,
Borrewer fails (o respond to Lender within 30 days after the date the notice ix piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oithe Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Pazfy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a iight of action in
regard 1o Miscelluncous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal] s begun that, in
Lender's judement. could result in forfeiture of the Property or other material impairmenc of Lender's
interest in the Property or rights under this Security Instrument. Borrower cun cure such a defael and, if
acceleration has oceurred, teinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lustrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shali be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repuir of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymcnt or modification of amortization of the sums secured by this Security Insirument granted by Lender

1000113905
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to Borrower or any Successor in Interest of Borrower shall not operate to retease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any «emand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy fnciuding. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in lnterest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

-3, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Iiowever, any Borrower who
co-sians this Security Instrament but does not execute the Note (a "co-signer™): (a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
ferms of 871 Security instrument; (b is not personally obligated to pay the sums secured by this Security
Instrument; “and {¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any aCeermmodations with regard to the terms of this Security Instrunicni or the Note without the
co-slgner's conneps

Subject 1 b provisions of Section 18, any Successor in Interest ol Borrower who assumes
Borrower's obligations rnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights_and benefits under this Security Instrument. Borrower shali not be released from
Borrower's oblizations ans-Hability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and sgizements of this Security Instrument shall bind (cxcept as provided in
Section 24 and benefit the sucecssors and assigns of Lender.

t4. Loan harges, Lender mdy vharge Borrower fees for services pertormed in connection with
Borrower's delanll. Tor the purpose-of protecting Lender's interest in the Property and rights under this
Security instrument, including, but not'lirdted to, attorneys’ fees, property inspection and valuation fees.
In reoara to any other fees, the absence of exrtess authority in this Security Instrument to charge a specific
fee Lo Berrower shail not be construed as a pro‘iibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Jistiyment or by Applicable Law.

[I' (he Loan is subject to a law which sets maximum loan charges, and thal faw is finally interpreted so
that the interesi or other loan charges collected or to/be’ collected in connectivn with the Loan exceed the
permilted limits. then: (a) any such loan charge shall e reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b} any sums already coltéctud from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose todnske this refund by reducing the principal
owed under the Note or by making a direct payment to Borcower, If a relund reduces principal, the
reduction will he (reated as a partial prepayment without any prepaymen: charge {whether or not a
prepayment charee is provided for under the Note). Borrower's acceptance 1 uny such refund made by
dircel payment 1w Sorrower will constitute a waiver of any right of actio Borrower might have arising out
ol such overcharee.

iS5, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be i writing. Any notice to Borrower in connection with this Security Instiument shall be deemed to
have been wiven o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constilute nctics to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pruperty Address
unless Dorrower has designated a substitute notice address by notice to Lender. Borrower shai! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurc for reporting Zoirower's
change ol address, (hen Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated Lercin unicss dender has designated another address by notice to Borrower. Any notice in
conncetion with 1his Security Instrument shall not be deemed to have been given to Lender until actually
reccived by bender. i any notice required by this Sceurity Instrument is alse required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instroment.

1000113905
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6. (saverning Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Proper:y is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitlly allow the partics to agree by contract or it
might be siient. but such sifence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not atfect other provisions of this Security Instrumeni or the Note which can be
aiven effeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

i7. Pocrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Teansfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest indne-Rroperty” means any legab or beneficial interest in the Property, including, but not limited
to, those bencti<izpiinterests transferred in a bond for deed, centract for deed, installment sales contract or
eserow aercemehitAbe intent of which is the transfer of title by Borrower at a [uture date to a purchaser.

i1 all or any partof the Property or any Interest in the Property is sold or transterred (or if Borrower
is nol o natural person and a beneficial interest in Borrower is sold or (ransfurred) without Lender's prior
wrillen consent, Lender fnay require immediate payment in full of all sums secured by this Security
Tnstrument. However, this onden shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

[ Lender excrcises this optionsiender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sim secured by this Security Instrument. If Borrower fails to pay
thesc sums prior o the expiration of this reriod, Lender may invoke any rcmedies permitted by this
Security instrument without further notice or 4:mand on Borrower.

.9, Borrower's Right to Rcinstate Alter~Acceleration, If Borrowcr meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumem discontinued at any time
prior 10 the carliest of: {a) five days before sale of the’ Property pursuant to section 22 of this Security
Instrument: (b such other period as Applicable Law mightsnecity for the termination of Borrower's right
to reinstate; or (o) entry of a judgment enforcing this Secirity Instrument. Those conditions are that
Borrower: (i) pays Lender all sums which then would be due urder this Securny Instrument and the Note
as il 1o acceieration had occurred: (b) cures any default of any/Gther covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, fut not linined to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fer e purpose of protecting Lender's
interest in the Property and rights under this Securily Instrument; and (¢) tkes such action as Lender may
reasonably require io assure that Lender's interest in the Property aid ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Iistrument, shall continue
unchanged tnless as otherwise provided under Applicable Law. Lender may wccuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as se!ccted by Lender: (a)
cash: (b woney order; (¢) certified check, bank check, treasurer's check or cashier's.chaclk, provided any
such check is drawn upon an institution whose deposits are insured by a federa agency, aneanmentality or
entitv: or (4} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Znsuyment and
oblivations sccured hereby shall remain fully effective as if no accelerution had occurred. Hariever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (1ogether with this Security Instrument) can be sold one or more tines without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Lomn Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and periorms other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be
one or more chanues of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new | onn Sepvicer, the address to which payments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wili remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individuai Lhieant or the member of a class) that arises from the other party s actions pursuant to this
Security instrument or that alleges that the other party has breached any provisian of, or any duty owed by
reason o1, this sceurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice siven w compliance with the requirements of Section 15) of such alleged breach and afforded the
olher parly hereto a reasonable period after the giving of such notice to iake corrective action. If
Applicable Daw provides a time period which must elapse before certain action can be taken, that time
period will_5¢ decwed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity th_suse given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiins/ia-Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ol this Section 20,

1. Hazardous Sabstances. As used in this Section 21: () "Hazardous Substances” are those
substiees delined as toxic or hazardous substances, pollutants, or wasies by Javironmental Law and the
followine substances: easoline,/k2rosene, other flammable or texic petroleun: products, toxic pesticides
and berbicides, volatile solvents, mederiels containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmentat Law" means federal taws and laws of the jurisdiction where the Property is located that
relate o health. salety or environmental pigrection; (¢} "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, <oicribute to, or otherwise rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence;-use, disposal, storage, or release of any Hazardous
Substinces, or threaten 1o release any Hazardous Substances; ¢n or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property {a)that is in viclation of any Environmental
Law b1 which creates an Environmental Condition, or (¢} wivich, dusdo the prosence, use, or release of a
HMazardous Substnee, creates a condition that adversely affects the valugeof e Property. The preceding
two sentences shall not apply to the presence, use. or storage on (¢ Fropesty of small quantities of
Hazardous Subsiances that are generally recognized (o be appropriate 10 4lorhl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. ‘claim, demand, lawsuit
or other aclion hy my governmenial or regulatory agency or private party involvingthe Property and any
Hazardous Subsiance or Environmental Law ol which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, releas< er threat of
release of any ilazardous Substance, and (¢} any condition caused by lhe presence, use or rhsise of a
Hazardous Substance which adversely affects the value of the Property. If Burrower learns, or 1s notified
by aov povermpental or regulatory authority, or any private party, that any rewoval or other remediation
of anv [lvardous substance aflecting the Property is necessary, Borrower shall promprly take all necessary
remeding sctions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Lavironmental Cleanup.

1000113905
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CON-LNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). 'The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security 1nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforn Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosurenrocceding the non-existence of a default or any other defense of Borrower to acceleration
and forcltosare. if the default is not cured on or before the date specified in the notice, Lender at its
option may’ reanire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o seMect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not rimited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Uporpayment of all sums secured by this Security Instrument. Lender shall release this
Securily Instrument. Borrowcr sagzii pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumenii, but-anly if the tee is paid to a third party lor services rendered and the
chareing of the lee is permitted undcr Applicable Law.

5. Waiver of Homestead. In accordanze-with 1llinois law, the Borrower hereby releases and waives
all ria under and by virtue of the [llinois homestead exemption faws.

'5 otacement of Collateral Protection Lnsiranes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresinént with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, proicel Borrower's interests. The coverage that Lende: purchases muy not pay any claim that
Borrower makes or any claim that is made against Borrower. ir-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte/ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. It Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs o: tiat insurance, including interest
and any other charges Lender may jmpose in connection with the placeniep ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of Ui insyrance may be added to
Borrowe: s lotal vutstanding balance or obligation. The costs of the insurance snay-oe mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Miq _A\obv u.\y (Seal)

NADIA ABBOUD -Borrower

4«4—74759»,/ s

TERRY ABBOUD* -Borrower
*STGNING FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS

(Seal) (Seal)

-Forrower -Borrower

. " (Seal) A~ (Seal)
-Borrower -Borrower

(Seal) — (Seal)

-Borrower -Borrower
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STATE OF

L INOI mL County ss:
L (m(g( , @ Notary Public in and for said county and
state do hereby cerlily thah bb d é de] g E ! o{

»

personaliy known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearca betore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as Lis/ier/their tree and voluntary act, for the uses and purposes therein set fqrth.
Civéa under my hand and ofticial seal, this 3 day of Mj\b\ )
My Commission Fxpires: J&W% ({"‘
O 7 {
$ 5 C f Q

Nolary Public
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ADJUSTABLE RATE RIDER ADDENDUM

(Libor Index - Rate Caps)

This Adjusiable Rate Rider Addendum is made this 3rd day of November 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory Note (the "Note") and
Mortgage, ficvd o Trust or Security Deed (the "Sccurity Instrument™ and Adjustable Rate Rider (the
“Rider") of the sume date given by the undersigned (the "Borrower") 1o secure repayment of Borrower's
Note 10

New Century Mortgage Corporation (the "Lender").

Property sceuring repayment of the Note is described in the Security Instrument and located at:
15606 SIERRA DRIVE, Oak Forest, IL 60452

(Property Address)

To the extent <har the provisions of this Adjustable Rate Rider Addendum are inconsistent with the
provisions ol the Moicand/or Sccurity Instrument and/or Rider, the provisions of this Addendum shal
prevail over and supcrsedesany such mnconsistent provisions of the Note and/or Security Instrument and/or
Rider.

In addition to (he covenants and sgreements made 1u the Note, Security [ustrument. and Rider, Borrower and
Lender furtier covenant and agree ad [ollows:

4. (D) LIMiTS ON INTEREST RATE CHANGLS
The interest rate I am required to/pay at the first change date will not be greater than
$.300 % or less than 6.800 Y. Thereafter. my interest rate
will nmever he increased or decreased on _-any single Change Date by more than

One And One-half peroentage point(s) ( 1.500 %) from
the rate of interest | have been paying for the preceding” . months. My interest rate will never be
greater than 13.800 % or less than 6.800 Y.

BY SIGNING #0LOW, Borrower accepts and agiees to the te/tusjund covenants contained in this
Adjustable Rane Pider Addendum.

A/Ovila\ ’A\)bnwfg ™

NADIA ABBCUD

72«»‘*/%?»42/ z.

TERRY ABBOUD#*
*SIGNING FOR THE SOLE PURPOSE OF
WALVING HOMESTEAD RIGHTS

NOCMC
Adjustable Raw swider Addendum
RE-102 (032200 Page tol'l
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ADJUSTABLE RATE RIDER

{1.IBOR Six-Month Index (As Published In The Wall Street Jouwnaly - Rate Caps})

THIS ADJUSTABLE RATE RIDER is made this 3rd day of November, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, .or Security Deed (the "Security Instrument”} cof the same date given by the
undersigrec  {"Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
New Centurv Mortgage Corporation

("Lender"} ot/lup =ame date and covering the property described in the Security Instrument
and located at: 15604 STERRA DRIVE, Oak Forest, IL 60452

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND (THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S iMiTREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE GSTROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fuithar covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note nrovides for an initial interest rate.of 6.800 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The interest rate | will pay may change on the first day 0t Tecember. 2006 ,
and on that day every 6th month thereafter. Each date on which my interest rate
could change is called a "Change Date.”

{B} The index

Beginning with the first Change Date, my interest rate will be'based on an Index. The
“Index” is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street/ Journal. The most
recent Index Ligure available as of the first business day of the month immediately, preceding
the month in wnich the Change Date ocours is called the "Current Ingex.”

If the Inciex s no longer available, the Note Holder will choose a new index that-iz based
upon comparable infarmation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five And Three Tenth(s) percentage points
{ L300 %) to the Current Index. The Note Holder will then round the result of
1000113905
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this addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4{D) below, this rounded amount will be my new inlerest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that t am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calzulation will be the new amount of my monthly payment.

(D) Liriits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

¢ 500 % or less than 6.800 %. Thereafter, my interest rate will
never be increased ur-decreased on any single Change Date by more than One And
One-half percentage points
( 1500 %) from the rate of interest | have been paying for the preceding
& months. My interest rate will never be greater than 13.800 %.

(E) Effective Date of Changes

My new imerest rate will Fecome effective on each Change Date. | will pay the amount
of my new monthly payment begipaing on the first monthly payment date after the Change
Date until the nmount of my monttlvpayment changes again.

{F} Notice ot Changes

The Note Holder wiil deliver or maii to me a notice of any changes in my interest rate and
the amount of my monthly payment before/ine effective date of any change. The notice will
include information required by law to be given 1o me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAY INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amsnded to read as follows:

Transter of the Property or a Beneficial Intcrest in Borrower. As used in this
Section i3, "Interest in the Property” means any-iegal or beneficial interest in the
Property, inciuding, but not limited to, those beneficial Interests transferred in a
hond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrowe gt a future date to a
purchaser,

If ali or any part of the Property or any Interest in the rroperty is sold or
transferred {or if Borrower is not a natural person and a bendficial interest in
Borrower is sold or transferred} without Lender’s prior written corsent..t.ender may
require immediate payment in full of all sums secured by this Securily Instrument.
However, this option shall not be exercised by Lender if such exercise~is srohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrowsr causes
to he submitted to Lender information required by Lender to evaluate the“riended
transteree as if a new loan were being made to the transferee; and (b} Leader
reasonably determines that Lender's security will not be impaired by thelvan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

Ty the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condizion to Lender's consent to the ioan assumption. Lender also may require
the transieree to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note anc this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 20 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Boriawer.

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjudtaiis Rate Rider.

M&Mg . (Seal) - {Seal}
NADIA ABBOUD -Borrower -Borrower
W. W

/ ) ‘ (Seal) (Seal)
TERRY ABBOUD* ‘Borrower -Borrower
#STGNING FOR THE SOLE PURPCSE
OF WAIVING HOMESTEAD RIGHTS '
(Seal; | (Seal)

-Borrower -Borrower

-~ (Seal) A (Seal)

-Borrower -Borrow@er
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gij TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000555195 OC

STREET ADDRESS: 15606 S. SIERRA DR.

CITY: OAK FOREST COUNTY: COOK COUNTY
TAX NUMBER: 28-17-309-022-0000

LEGAL DESCRIPTION:

LOT 67 IN LAGRANDE VISTA UNIT 2, A SURDIVISION OF PART OF THE EARST HALF OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK CCUNTY, ILLINOIS.

LEGALD




