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DEFINITIONS

Words used ia multiple sections of this docuinent”are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariling the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" mcans this document, which is @artd’  September 21, 2004

together with all Riders to this document.

(B) "Borrower" is  Sandor T. Weisz, unmarried, and(Sarah H. Lieberman,
unmarried

Borrower is the mortgagor under this Security Instrument.,
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

[ender is a Corporation
organized and cxisting under the laws of  The State of Delaware
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Lender's uddress is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the moertgagee under this Seeurity Instrument.

(B "Note" means the promissory note signed by Borrower and dated  September 21, 2004

The Note states that Borrower owes Lender  Two Hundred Forty-Five Thousand and

00/100 Dollars
(U.S. % 245,000.00 ) plus interest. Borrower has promised to pay this debt in regulur Periodic
Payvments and 1o pay the debt in full not later than  October 1, 2034

(E) "Property"” means the property that is described below under the heading ”Tmn\tu’ of Rights in the
Property.”

(F) “ropa” means the debt evideneed by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument. plus interest.

(G} "Ridérs” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are tobe/oxecuted by Borrower [check box as applicable]:

x] Adjustable Raie Tader (2] Condominium Rider [ Second Home Rider
Balloon Rider [} Plunned Unit Development Rider |:[ -4 Family Rider
[_1vA Rider N Biweekly Payment Rider X | Other(s) |specity]

Legal Desgcription

(H) "Applicable Law" means wiocentrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and’erders (that have the cffect of law) as well as all applicable final,
non-appealabie judicial opinions.

(I) "Community Association Dues, Fees, ad Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or th¢ Praperty by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" meuans any transicr/of, funds, other than a transaction originaied by
check, draft, or similar paper instrument, which is iniizied through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrael, »r authorize a financial institution lo debit
or credit an account. Such term includes, but is not limited £ point-of-sale transfers, automated teller
machine transactions, transfers injtiated by telephone, wire trensfeis, and automated clearinghouse
transters.

(K} "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ef all or any part of the
Property; (iii) convevance in licu of condemnation; or (iv) misrcpresentations of, or‘omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ofy of default on,
the Loun.

(N} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest ander the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttiement Procedures Act (12 U.S.C. Scetion 2601 et seq. ) and its
implementing regulution, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation ar regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does net quaiify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" mcans any parly that has taken title to the Property, whether or
not that party has assumed Borrower's ebligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Lozn, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpese, Borrower does herehy mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Countas [Type ot Recording Jurisdiction)
of Took [Name of Recording Jurisdiction]:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION,

THIS TS A FIRST LIEM.PURCHASE MONEY TRANSACTION. BEING THE SAME PREMISES
CONVEYED TO THE MOITCAZORS HEREIN BY 2 CERTAIN DEED TO BE RECORDED

Parcel 1D Number: which currently has the address of
2751 West Giddings Unit#: 1lw [Street]
Chicago [@ity] o Ilinols 60625 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all
casemenis, appurtenances, and fixtures now or hereafter a part of the propertysAll replacements and
additions shall also be covered by this Security Instrument. All of the foregowns is_referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeicd, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert_agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inilia\s‘ﬁ#, W\)
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ugeney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partisl payment if the payment or partial payments are insufficient to
bring the Louan current. Lender muy accept any payment or partial payment insufficient to bring the Loan
currznt_vithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments . the future, but Lender is not obligated to apply such pavments at the time such payments are
accepted. (H ach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest op piapylicd funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current, I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applicd carlicr, such funds will be applied to the outstanding
principal bulance unde’-tie Note immediately prior te foreclosure. No offset or claim which Borrower
might have now or in the futbre against Lender shall relieve Borrower from making payments due under
the Note and this Security Iiistrdment or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Paymemz-o»~Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Tondersshall be applied in the following order of priority: (u) interest
duc under the Note; (b} principal due uedtr'the Note; (c) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment i1 the order in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to dny other amounts due under this Sceurity Instrument, and
then to redece the principal balance of the Note.

If Lender receives a payment from Borrower 10sa_delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen* niy be applied to the delinguent payment and
the fate charge. If more than one Periodic Payment is outstaiiding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if._-d to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment i5 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late clargesadue. Voluntary prepaynients shall
be apptied first to any prepayment charges and then as described in the Nbtos

Any upplication of payments, insurance proceeds, or Misceltancous Froseeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Porivdic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payvinent of amounts due
for: (&) taxes and assessments and other tems which can altain priority over this Scourity Inzteument as a
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgade Ipsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction §0. These items are called "Escrow
ttems." At origination or at any fime during the term of the Loan, Lender may require that Community
Association Dues, [Fees, and Assessments, it any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the umounts

mibals‘m w
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenunt and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ar all Escrow [tems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

vender may, at any tinie, collect and hold Funds in an amount (&) sufficient to permit Lender 1o apply
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable setimures of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shabi be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti‘v{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loun Badik) Lender shall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Leidar shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or fentying the Escrow Liems, unless Lender pays Borrower interest on the
Funds und Applicable Law permits-Lender to make such a charge. Unless an agreement is madce in writing
or Applicable Law requires interest fo-bepeid on the Funds, Lender shall not be required to pay Borrower
any interest or ¢arnings on the Funds. Bedeower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower fur the excess funds in accordance with RESTA L If there (s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actoddénee with RESPA, but in no more than 12
monthly payments. [t there is a deficiency of Funds held in esedow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lenler the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 wedthly pavments.

Upon payment in full of all sums sccured by this Security Instrumenyy Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer shall pay all taxes. assessments, charges, (fines, and impositions
attributabte to the Property which can attain priority over this Security Instrument; leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmoents, if any. To
the extent that these ilems are Escrow Trems, Borrower shall pay them in the manner providd 50 Section 3.

Barrower shall promptly discharge any lien which has priority over this Sccurity Instciment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mannér acsentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gand faith
by, ur defends against enforcement of the ten in, legal proceedings which in Lender's opinion operate ta
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subicct to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a nolice idenlilying the

Initalsw/'%_)
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstatc tax verification and/or
reporting scrvice used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the tmprovements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, tor which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term of
the Logn. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right"to _isupprove Boerrower's choice, which right shall not be exercised unreasonably, Lender may
require_Docrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determina jor. certification and tracking services; or (b) a one-time charge for flood zone determination
and certilicaiion services and subscquent charges each time remappings or siniilar changes occur which
reasonably might eifect such determination or certification. Borrower shall also be responsible for the
payvment of any fies dmposed by the Federal Emergency Management Agency in connection with the
review of any tlood zoredetermination resulting from an objection by Borrower.

If Borrower fails to plaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticii_and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiagy, Therefore, such coverage shall cover Lender, but might or might
rol protect Borrower, Borrower's eauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide.gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurencecoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained) Any_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and gitall be payvable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renow:s of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard siortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have-tne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leaderiall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; mof otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include v standard mortgage clause and
shall neme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ‘carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoniiceliy fzasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property th ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uhdirtaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serics
of progress paymients as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then duc, with
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the excess, it any, paid to Borrower. Such insurance proceeds shull be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
imsurance carricr has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of vnearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveldage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Ciecripancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin' 60 days after the cxecution of this Sccurity Instrument and shall continue to oceupy the
Property as Borlowes's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which7ure beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair=th< Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1y residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fronsedeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thatdepeir or restorafion is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the Property only it Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the msirapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair o1 restoration,

Lender vor its agent may make reasonable entries upon fiid inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvemints ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesitving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i) during the Loan application
process, Borrower or any persons or entitics acting at the direction of ‘Bedrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information @ statements to Lender
(or failed to provide Lender with material information) i connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower s odcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security 4pzerument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (k) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights’under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Propertv, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properiy. Lender's actions can include, but are not limited to: (a) paying any sums secured by o lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any umounts disbursed by Lender under this Section 9 shall Become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement und shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I7¢this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. M Borrower acquires fee title to the Property, the leascheld and the fee title shall not merge unless
Lender sgrees to the merger in writing.

10. Mestrage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 7av the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsuomee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sech insurance and Borrower was required to make scparately designated payments
toward the premiuns tor Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substentialiy” equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Qorrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by’ Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shafl continu® to pay to Lender the amount of the separatety designated payments that
were due when the insurance coverageceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss weserve in licu of Martgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faciibat/the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cariings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiumé for Mortgage Insurance. If Lender reguired Mortgage
Insurance s a condition of making the Loan and Bodrov'er was required to make separately designated
payments toward the premiums for Mortgage Insurance/ Berrower shall pay the premiums required to
maintain Mortgage Insurance n effect, or to provide a zoc-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with.ar'“written agreement betwcen Borrower and
Lender providing for such termination or until termination is requirsd by Applmdhlu Law. Nothing in thls
Section 1) affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchazes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower Ig/not’a parly to the Morigage
Insurance.

Mortgage insurers cevaluate their total risk on all such insurance in foree ront time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part; (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymenis Usiaany source
of funds that the mortgage insurer may have available (which may include funds obtained #ro70 Mortgage
Insurance premiums),

As a Tesult of these agreements, Lender, any purchaser of the Note, another insurer, any” /Cinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amotinits that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inltais%iL’aé't’\)
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ure hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Xewder has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a scries of progress payments as the work is
completed_In'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneods Proeeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscelluncous Proseeds. It the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the cvent of o tolal telding, destruction, or loss in vatue of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to BorrowZr.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately bafole the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured’by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be seduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividec by (b) the fair market value of the Property
immediately before the partial taking, destruction, or (068 in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss v vilue of the Property in which the fair market
value of the Property immediately before the partial taking; Zestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise sgree in writing, the Miscellancous Freceeds shall be applied to the sums
seeured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice” by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an awara t5-gettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘ziven, Lender ts authorized
ta collect and apply the Miscellaneous Proceeds either 1o restoration or repair of~the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" mcans the third party
thal owes Borrower Miscellancous Proceeds or the party against whom Borrower has’a risht of uction in
regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or criminal, 4s Zeain that, in
Lender's judgment, could resulft in forfeiture of the Property or other material impairmen! 4t \Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defa!Cand, if
acceleration has oceurred, reinstate as provided in Section 14, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender

£
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10 Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Iaterest of Borrower or to retuse to extend time for payment or otherwisc modify
amortization of the sums sceured by this Sceurity Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (s "co-signer”): (a) is co-signing this
Seeurity Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms a1 this Security Instrument; (b) is not personally ebligated to pay the sums sccured by this Security
Instruméntzend (e) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any edceimmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Zonsent

Subject ol the sprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignte_»nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Mability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agitements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the sudcessess and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's detault, for the purpose ot pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but nov’tinited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of<Croress autharity in this Security Instrument to charge a specific
fee w Borrower shall not be construed as a prohtbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security’ Instrument or by Applicable Law.

If the Loan is subject to a law which sets masimam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tabecollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ‘he/raduced by the amount necessarv to reduce the
charge to the permitted limit; and (b) any sums already coileows” from Borrower which exceeded permitted
limits will be refunded to Borrawer. Lender may choose tol make this refund by reducing the principal
owed under the Note or by making a direct payment to Bolrower. If a refund seduces principal, the
reduction will be treated as a partial prepayment without any grepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acCeptance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Rurrower might have arising out
of such overcharge.,

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower 1n connection with this Security Instrurzent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliyered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute novice 2o 2l Borrowers
unicss Applicable Law expressly requires otherwise. The notice address shall be the Biopirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall-oromptly
notify Lender of Borrower's change of address. H Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only report a change ot address through that specified protedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated unother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law reyuirement will satisfy the corresponding requirement under this Security
Instrument.

wmwégi‘

@T-B{IL) o010; Fage 10 of 15 Form 3014 1/01
12461




0432214089 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Seccurity Instrument shalf be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and Jimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take aiynaction.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

187 Veansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1ntheProperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bedctidial interests transferred m a bond for deed, contract for deed, installment sates contract or
escrow agreemedtvhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any partGf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persén and a beneficial interest in Berrower is sobd or transferred) without Lender's prior
writlen comsent, Lender mey, require immediate pavment in full of all sums secured by this Security
Instrument. However, this_option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 Zays from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all'surisccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thin meriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or/demand on Borrower.

19. Borrower's Right to Reinstate Aft:r Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement o this Sceurity Instrument discontinued at any time
prior ta the carliest of: (a) five days before sale ortlie/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this ‘Sesusity Instrument. Those conditions arc that
Borrower: () pays Lender all sums which then would be dud uider this Security Instrument and the Note
as i no acceleration bad occurred; (b) cures any default of asy’other cavenants or agreements; (¢} pays all
cxpenses incurred in enforcing this Security Instrument, including, Vut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for #he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iekes such action as Lender may
reasonably require to assure that Lender's intercst in the Property ard <ghts under this Seccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: («)
cush; (h) money order; () certified check, bank check, treasurer's check or cashier's cheel. provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (dy Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity 4psirument and
abligations secured hereby shall remuin fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
sceurily Instrument o1 that alleges that the other party has breached any provision of, or any duty owed by
reasom of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othepdpanty herete a reasonable period after the giving of such notice to take corrective action. If
Applicables Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
apportunity 4o _cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani‘te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actjon provisions oI thisSection 20

21. Hazardous Zabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ‘naterials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means fede(al 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental_protéction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action,” ¢s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause! coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, dses disposal, storage, or release of any Hezardous
Substances, or threaten to release any Hazardous Substancss, Jn.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propertyda that is in violation of any Environmental
Law_ {b) which creates an Environmental Condition, or {(c) wiiich, dveto the presence, use, or release of a
Lluzardous Substance, creates a condition that adversely affects the value’of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the"Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to sor-ial residential uses and to
maintenunce of the Property (including, but not limited to, hazardous substance’; in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation,_tlaim, demand, lawsuit
or other actton by any governmental or regulatory agency or private party mvolving tae Property and any
Huzardous Substance or Bnvironmental Law of which Borrower has actual know!cdre, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ o« threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is-notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further_inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreZiasvre proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and foreCivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secared by this Security Instrument
without furiner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'lirsied to, reasonable attorneys' fees and costs of title evidence.

23. Releage. Upon payment of all sums secured by this Sccurity Instrument, Lender shalf release this
Security Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument/but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. [n accuordance with Illinois faw, the Borrower herehy relcases and waives
all rights under and by virtue of the Illinois hbmestead exemption laws.

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieednent with Lender, Lender may purchase insurance
at Borrower's expense 0 protect Lender's interests in Barrawer's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Ledd<rppurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower_i5-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has ebtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that.insurance, including interest
and any other charges Lender may impose in connection with the placemicnt’of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the ingerance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may.Fe more than the cost of
insurance Borrower may be able to obtain on 1ts own.

> -611L) oo Page 13 of 15 Form 2014 1/01
&
12461




0432214089 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%’\M&% (Seal)
152 Bnrmwur
%’Uf A\(—\ (Scal)
T Sarah H. Lieberman Rorrawer
= _ (Seal) (Seal)
Darrower -Borrower
(Sezl) Va {Scal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
@)-G(IL] 0010y Page 14 of 15 Form 3014 1/01
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STATE OF I LINOIS, COQK County ss:
[, ' ctaer C gﬁ\ Al , 4 Notary Public in and for said county and
state do hereby certify that Sandor T. Weisz, unmarried, and Sarah H. Lieberman,
unmarried

personalty kaown to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeuared before me this day in person, ind acknowledged that he/she/they signed and delivered the said
instrdment as hisfher/their free and voluntary act, for the uses and purposes therein set forth,

Givenunder my hand and official seal, this  21st day of September, 2004
My Commissior, Expires:
12 17-200C G)”{m Q/SM/C
WINPT Notary Public

CTOFFICIAL SEALT
HEATHER E ST+ /72
MNRY PS BIGSTATE 0r e 1S
_ T ENETY
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CONDOMINIUM RIDER AB00471633

0646406692

THIS CONDOMINIUM RIDER is made this 21st day of September, 2004
and 1s incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secudity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to
sceure Batvower's Note to ABN AMRO Mortgage Group, Inc.

(the
"Lender”) of th same date and covering the Property described in the Sccurity Instrument and located at:
2751 West Giddings Unit#: 1w, Chicago, IL 60625

[ Property Address]

The Property includes a umit/n, together with an undivided interest in the common clements of, a
condominium project known as:
Ravenswood Gardens

(Neme of Condominium Projeci]
{the "Condominium Project”). I the oviners/association or other entity which acts for the Condominium
Project (the "Owners Association") holds [itle to property for the benefit or use of its members or
sharcholders, the Property also incledes Borrgwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the/covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agred »s thllows:

A. Condominium Obligations. Borrower shall perforn’ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by=lpws: (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, whel Wue. all ducs and assessments
imposed pursuant to the Constitrent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project.s-hich_is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiole levels), for the
periods, and against loss by fire. hazards included within the term "extended coverage,and any other
hazards. including, but not limited to, carthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the prevision in Section 3 for the Periodic Payvment to Lender of the vearly
premium instaliments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owners Association policy.

“What Lender requires as a condition of this waiver can change during the term of the loan.

BopGwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided Ty tae master or blanket policy.

In the ryen. of 2 distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Préperty, whether 1o the unit or to common elements, any proceeds payable to Borrower are
herehy assigned and sball be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then aug. wwith the excess, if any, paid to Borrower,

C. Public Liability Irsurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintans a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection ‘'wilp-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby asstgned and shall be paid to Leader. Such proceeds shall be applicd by Lender to the sums
sceured by the Security Instrument as provided it Seciion 11.

E. Lender's Prior Consent, Borrower shaii now except after notice to Lender and with Lender's
prior written consent, either partition or subdivide e Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abindonment or termination required by law in the
case of substantial destruction by firc or other casualty o i the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Cavstituent Documents if the provision is for
the express benefit of Lender; (iiiy termination of professioal management and assumption of
seif-management of the Owners Association; or (iv) any action which vould have the effect of rendering
the public liability insurance coverage maintained by the Owners Assocralios pnacceptable to Lender.

F. Remedies. If Borrowcer does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali bezome additional debt of
Borrower secured by the Sceurity Instrument. Uniess Borrower and Lender ‘agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nete réte and shall be
payable, with interest, upon notice from Lender to Barrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

QT”X {Scal) %"2/"&/‘-%\’\ (Seal)

ﬁé,ggfj?' Weisz -Borrower Sarah H. Liebermaf -Borrower
a {Seal) (Seal)

-Borrower -Borrower

Seal) {Seal)

-Borrovier -Borrower

(Seal) {Scal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER AB00471633

(1 Year Treasury Index - Rate Caps) 0645406692

" HiS ADJUSTABLE RATE RIDER is made this ~ 21st day of September, 2004
and is_Jimcorporated  into and  shall bc deemed to amend and supplement the Mortgage,
Deed of Trus), or Security Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the
"Borrower" 3o secure Borrower's Adjustable Rate Note (the "Note") to ABN AMRQ Mortgage
Group, Inc.

{the "Lender”) of tie /samce date and covering the property described in the Security Instrument and
Jocated at: 2751 West-Giddings Unit#: 1w, Chicago, IL 60625

[Property Address|

THE NOTE CONTAINS PFOYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT.RES'T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TiiZ SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tig’ covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agres as inllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate T will pay may change on the first day of Gctober, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest ratc could-<ning= is called a
"Change Dare."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days
beforceach Change Date is called the "Current Index, "

It the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable ioformation. The Note Holder will give me notice of this choice.

(C) Calculation ~i Changes

Before cach Chipge Date, the Note Helder will calculate my new interest rate by adding
Two and Three-Quartoss percentage points
( 2.75 93w the Current Index. The Note Holder will then round the resubt of this
addition to the nearest one-2ighth At Gne percentage point (0.125%). Subject to the limits stated in Section
4D} helow, this rounded amount will he my new interest rate until the next Change Date.

The Note Holder will then determinesb amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date 21 my
new interest rate in substantially egual payments. The result of this cafculation will be the new amount of
my monthly payment.

(D)) Limits on Interest Rate Changes

The interest rate T am required to pay at the firs® Change Date will not be greater than
£.87% % or less than 2.875 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date by myre than two percentage points (2.0%)
from the ratc of interest 1 have been paying for the preceding 12 menths. My interest rate will never be
areater than 9.875 %..

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti) the amount of
my monthly payment changes again.

nftia%ﬁggﬂ‘:\x

@%BZZR (0008) Pags 2 of 4 Form 3111 1/01

29436

s i A e e e e s 1 i <




0432214089 Page: 21 of 23

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of anv change. The notice will include information
required by Jaw o be given to me and also the title and telephone number of a person who will answer any
questian | may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section L8 of the' Security Instrument is amended to read as follows:

Traniter of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest {n the Property” means any legal or beneficial interest in the Property, including,
but not limited ol those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contracy or escrow agreement, the intent of which is the transfer of title by
Borrower at a future datC foa purchaser.

I all or any part of the/rroperty or any Interest in the Property is sold or transferred (or if
Borrower is not o natural persopeand a beneficial interest in Borrower is sold or transferred)
without Lender's prior written ‘congent, Lender may require immediate payment in full of all
sums secured by this Security Instrum<nt” However, this aption shalt not be exercised by Lender
i such exereise is prohibited by Appiicable Law. Lender also shall not exercise this option if:
{(a) Borrower causes to be submitted to Lehderiinformation required by Lender to evaluate the
intended transteree as if @ new loan were” k¢ing made to the transferee; and (b) Lender
reasonably determines that Lender's security wiitdiof be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeit {nythis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lend»“may charge 2 reasonable fee as a
condition to Lender's consent to the loan assumption. Lender fnay jlso reguire the transferee to
sign an assumption agreement thal is acceptable to Lender and-thai obligates the transferce to
keep all the promises and agreements made in the Note und Infnis Security Instrument,
Borrower will continue to be obligated under the Note and this Stcudity Instrument unless
Lender releases Borrower in writing,.

It Lender exercises the option to require immediate payment in fuli,_Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less tha1 30 days from
the date the notice is given in accordance with Section 15 within which Borrowei-imist pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pridrta the
expiration of this period, Lender may inveke any remedies permitted by this Security Instrunient
withoul lurther notice or demand on Bortower.

Initials &5 £§%1t3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Sl 7). S
f "\\ / -"’ML\ (Seal) %JQAH\M/ =~ (Seal)

Sa or T. (‘%El 57 -Borrower Sarah H. Lieberman -Borrower
T (Seal) (Seal)

-Borrower -Borrower

Scal} (Scal}

-Borrovrer -Borrower

(Seal) (Seal)

-Borrower -Borrower
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Legal Description
PARCEL 1:
UNIT 2751-1 IN GIDDINGS LANDING CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17 AND 18 IN BLOCK 261N RAVENSWOOD GARDENS, A SUBDIVISION OF THAT PART
OF THE WEST % OF THE NORTHWiiST % AND THE EAST % OF THE NORTHWEST Y% OF
SECTION 13, TOWNSHIP 40 NORTH; PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING NORTHEAST OF THE SANITAKY DISTRICT RIGHT OF WAY (EXCEPT THE RIGHT OF
WAY OF THE NORTHWESTERN ELEVATED RAILROAD); WHICH SURVEY IS ATTACHED AS
EXHIBIT “A” TO THE DECLARATION OF CGNDOMINIUM RECORDED AS DOCUMENT
NUMBER 97116785; TOGETHER WITH ITS UNPIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, COOK COUNTY ILLINGis!

3

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SFACE ;A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHEL TQTHE DECLARATION
RECORDED AS DOCUMENT NUMBER 97116785,

SUBJECT ONLY TO: GENERAL REAL ESTATE TAXES NOT DUE AND PAYABLE AT THE
TIME OF CLOSING; COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD;
BUILDING LINES AND EASEMENTS, IF ANY, SO LONG AS THEY DO NOT 2TERFERE WITH
THE CURRENT USE AND ENJOYMENT OF THE REAL ESTATE.

13-801-04%- ooy,



