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EQUITY CASH LINE
MORTGAGE

TEIS IS A JUNIOR MORTGAGE.

/
THIS MORTGAGE iSmade this 1 ¢ dayof october, 2094 , betweea the Mortgagor, )
SAM SOURI, A/K/A SAMIR SOURI AND ELIZABETH SOURI (w

(herein “Borrower™), and the Mortgagec,
MidAmerica Bank. Fsb., (herein “Lender”).o crporation organized and existing under th.: laws of the United States of America,

Whose addiesS 1S 5 ¢y WARRENVILLE RCAD) SUTTE 500, DOWNERS GROVE, IL 605151721

WHEREAS, Borrower is indebted to Lender in e principal sum of U.S. $ 25,000.00 , which
indebtedness is evidenced by Borrowcr’s Equity Agreemert and Promissory Note (hersin “Note”) providing for periodic payments
as calied for therein, with the balance of indebtedness, if not sconer paid, due and payablé 00 qcorobar 1st , 2014

TO SECURE to Lender the repayment af the indebtedness ¢videnced by the Note, with intercst thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith toproioct the seeurity of this Mortgage; and the performance of
the covenants and agresments of Borrower herein contained, Borrower daes hereby miongage, grant and convey to Lender the
following described property located in the County of COOK
State of Ilinois:

3

LOT 11 (EXCEPT THE SQOUTH 12 FEET THERECF) AND THE SOUTH 12 FEET OF LOT 12, AND ALSO
THE EAST 1/2 OF THE VACATED ALLEY WEST AN ADJOINING THE ABO & DESCRIBED PROPERTY,
ALL IN BLOCK 8 IN OLIVER SALINGER AND COMPANY'S BUNGALOW PARN SUBDIVISION IN SECTION
3, TOWNSHIP 38 NORTH, RANGE 12, FAST OF THE THIRD PRINICPAL MIRTDIAN, ACCORDING TC

THE PLAT THERECF RECORDED OCTOBER 18, 1921 AS DOCUMENT NUMBRR 7238880 IN COOK
COUNTY, ILLINOIS. ’

Parcel ID#:18-03-312-039-0000

which has the address of 4428 MADISON AVE, Brookfield
[Street) [Ciry)
Illinois 60513 (herein “Property Address™);
fZ1P Code)
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurenances
and rents all of which shall be deemed 1o be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinalier referred to as the “Property™.

Borrower covenants that Borrower is Jawfully seized of the estate hereby com eyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is uncncumnbered, except for encumbrances of record.  Barrower covenants that
Borrower warrants and will defend generally the title 1o the Property against all claims ind demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follow-:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amonnt due in each billing
cycle, Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other Uiiing cyele. Payments received will be applied in the following order when posied - (1)} accrucd interest, if
any, (2) late charges, it ary; (3) annnal service fee and/or other charpes, if any; (4) principal reduction.

3. Prior Mortgap~s nnd Deeds of Trust; Charges; Liens. Borrower shall p.1form all of Borrower's obligations under
any mortgage, deed of trust ur Jtlier security agreement with a licn which has priorily wver this Mortgage, including Borrower’s
covenanis (o make payments wher du=, Borrower shall pay or cause to be paid all taxes. assessments and other charges, fines and
impositions atributable to the Propesty which may arain a priority over this Mortgage, snd leaschold payments or ground rents, if
any.

4. Hazard Insurance. Borrower shalliicep the improvements now existing o1 hercafter erected on the Property insured
againgt loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requize.

The insurance carrier providing the insurance sh.l)'be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewal:. thereof shall be in a form acceptable to
Lender and shall include a standard mertgage clause in favor cf and in a form acceplable to Lender. Lender shall have the right to
hold the policies and rencwals thergof, subject 1o the terms of any inortgage, deed of trut or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the figwrance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower.

If the Property is abandoned by Bormrower, or if Boreawer fails 1o refzond to Lender within 20 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to setle 2 claird for insurance benefits, Lender is anthorized to
collect and apply the msurance proceeds at Lender's option either to restoration o zexair of the Property or to the sums sceured by
this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiamr; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit inipairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortga te is'on a unit in a condominiym
or a planned unit devclopment, Borrower shall perform all of Borrower's obligations undur the declaratios or covenants creating or
governing the condominium or planned unit development, the by-laws and remlations of the conde:oinium or planned unit
development, and constiment decuments,

6. Protection of Lender’s Security. If Borrower fails to perform the cov:nants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sims, including reasonable attomey's fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mo1tgage insurzance as a condition of maldng
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in cffect until such time
as the requirement far such insurance terminates in accordance with Borrower's and Lend.r's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with imeresi thereon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Monigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment there.f. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hercunder,
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* 7. Inspection. LenLIJ'N'QrElE: l-:G:dl Arl&lﬂe : Qu and inlspections of the Property, provided
that Lender shall give Bormower notice prior to any such mspection specilying reasonable cause therefore related 1o Lender’s
interest in the Properry.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with. amy
condermnnation or other taking of the Property, or part thereof, or for conveyance in lieu of condcmriation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar other sceurity agreement with a lien which hag
prionity over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums scoured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, m any manner, the liability of the original Borrower and Borrowe s successors in interest  Lender shall not
be required to commence proceedings against such successor or refuse to cxtend time for payment or otherwise modify
amorization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies umulative. All remedies provided in this Mortgage are disiinct and cumulative o any other right or
rernedy under this Morigyge or alforded by law or equity, and may be exercised concurrently, independendy or successively.

11. Successors ana £39gns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements herein
contained shall bind, and the rignrs heeunder chall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 heverf -All covenants and agreements of Borrower shall be Jointand several. Any Borrower who
co-signs this Mortgage, but does not execsic the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lends: viider the terms of this Mortgage, (b) is not personally liable on the Note or under this
Morigage, and (c) agrees that Lender and any ofler Borrower hereunder may agree to e <end, modify, forbear, or make any other
accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Bonav.p=’s inferest in the Property.

12. Norice. Except for any noticc required unler anplicable law 1o be given in another manner, (a) any notice 1o
Borrower provided for in this Mortgage shall be given by de uvering 1t or by mailing ~uch notice by cerified mail addresscd to
Borrower at the Property Address or at such other address as Borrower may designate bv notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender's address stated herew or to such other address as Lender may
designate by notice 1o Borrower as provided herein, Any notice provided yor i this Mortgage shall be deemed to have been given
To Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Jim( the applicability of federal law to this
Mortgage. In the evert that any provision or clause of this Mortpage or the Note conflyi +5-with applicable law, such conflict shal?
not affect other provisions of this Mortgage or the Note which can be given effect without.Ziceonflicting provision, and to this end
the provisions of this Martgage and the Note are declared to be scverable. As used hurein, “costs™, “expenses” and “attomcy’s
fees” include all sums to the extent not prohibired by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of *iis Mortgage at the tme of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Barrower shall fulfill all of Borrower's ubligations under any home rehabilitation,
improvement, repair, or other loan agregment, which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the Property,

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
i5 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person) withont
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Mornigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrawer must pay all sums secured by this
mentgage. If Borrower fails to pay these sums prior to the expiralion of this pericd, Lencler may invoke any remedies permitted by
this Mortgage without further notice or demand on Bortower.
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~ 17. Obligatory Advln;lNl@llg:ﬂgFmL@\l AL&M G ms allvanced 1o the borrower imder the

Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agrecment under the
terms of this Mortgage, and the Equity Agreement and Promissory Notc, including the covenants to pay when due any sums
scoured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up 1o the total facc amount of this Mortgage.

NON-UNIFORM COVENANTS,. Borrower and Lender further eovenant and agree ag fllows;

18. Acceleration; Remedies. Exeept as provided in paragraph 16 hereof, vpon Borrower’s breach of any covenant
or agreement of Barrower in this Mortgage, including the covenants to pay when lue any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which sach breach must be cared; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the yums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acecleration and the right to assert in the
foreclosure proceeding the nonexistence of a defanit or any other defense of Borrower to acceleration and forcelosure, If
the breach is not cvzca oa or before the date specified in the notice, Lender, at Leader’s option, may declare all of the sums
secured by this Mortgaze to be immediately due and payable without further demsnd and may foreclose this Mortgage by
judicial preeceding. Leiader shall be entitled to colleet in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable atiorucy’s fees and costs of documentary evidence, abstracts aad title reports.

19. Borrower’s Right o Kelastate Notwithstanding Lender's acceleration of the sums secured by this Martgage due to
Bomrower's breach, Borrower shall Liave the right (o have any proceedings begun by Lender to enforce this Marigage discontinued
at any time prior to cairy of a judgment erforcing this Mortgage il* (a) Borrower pays i.ender all sums which would be then due
under this Mongage and the Note had e aiceleration occurred; {b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; /c) Borrower pays all reasonable ex|enses incurred by Lender in enforcing the
covenants and agreements of Borrower containea in this Mortgage, and in enforcing Lender’s remedias as provided in paragraph 18
hereof, including, but not limited to, reasonable atwrie’s fees; and (d) Borrewer tak.s such action as Lender may reasonably
require to assure that the lien of this Mongage, Lender s #urrest inl the Property and Bor ower's obligation to pay the sums secured
by this Mortgage shall continuc unimpaired, Upon such pament and cure by Borrower, Lhis Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. A5 additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o scoeleration und.r paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 here of or abandonment of the Pronerty, tender shall be entitled to have a receiver
appointed by a coust to enter upon, take possession of and manage the Property and ‘¢ vollect the rents of the Property including
those past due, All rents collected by the receiver shall be applied first to paymen( oF the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receives’s vends and reasonable auamey’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for 71-c3e rents acrually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withour charge 1o
Bomower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all night of homestead exemption in the Propéry:
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OTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other :ncumbrance with z lien which has priority
over this Mortgage 1o give Notice to Lender, at Lender's address set forth on page one of this Morgage, of any default under the
superior encirmbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Morigage.

- )
A Ey AT (Seal)
(4

SAM SOURT

k1

@) V"ﬂ\g‘ &Q) ¢ j\g’;;__JL}A&( (Seal)
ELTZABETH SOURI ~

(3e2l

(Seal)

(Sign Original Only)
STATE OF ILLINOIS, County ss:

I

a Notary Public in and for said county and state do hereby certify that
SAM SOURI, A/K/A SAMIR SOURI AND ELIZABETH SOURT

_ . . personally known to me 10 be the same persoi(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledped that  he

;igr?;d and delivered the said instrumentas ~ his free and voluntary act. for the uses and purposes therein set
orth. . _

Given under my hand and official seal_ this {Sb day of OC;YD\O@Q , Q_CK}_‘
My Commission Expires; \D 2) O(( W I

N lic

THIS INSTRUMENT WAS PREPARED RY: it
KENNETH KORANDA - -**'*‘1"“‘"”?&%“
2650 WARRENVILLE ROAD ! gf gﬁl?} MEDINA
SUITE 500 Vo IR state of Winois )

y Netary Pub_!ic.
. My Commission
L My on.

L
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