" UNOEEICIAL COPY

Associated Loan Services
PO Box 8000

T SRy

Eoc#: 0432226101

ugene “Gene" Mogre
, . Fee: g50.
Prepared By: Cook County Recorder of Deeo;ss ”

Trisha Fuge Date: 11/17/2004 12:37 Pm Pg: 1of15
‘1o

Associated Bank Chicago

3 [Space Above This Line For Recording Data]

Loan #: 0111744571 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daled Nevember 12 , 2004
together with all Riders to this document.

(B) "Borrower" 1y

LANCERT A FOSTER and SARAH I FOSTER, Husband and Wifs

<’Connor Title
Graranty, Inc.

#C)Oo*fl_bzcl/

7

: T e
Borrower is the mortgagor under this Security Instrument. o L
(C) "Lender"” is Associated Bank Chicago Owb")ﬁhéﬁ’/ﬁﬁe
200 East Raridolph Dr, Chicage, Illinois 60601 3 _'f_‘ -
Lender is a corporation y f:":quIL,t;b, -II’IC.
organized and existing under the laws of The State Of Illinois # 5% - CO&/_S .
ILLINOIS - Single Family - Fannie Mae/FreddiesMac UNIFORM INSTRUMENT : Form 3014 1/01
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Lender's address is 200 East Randolph Dr
Chicago, Illinois 60601

Lender is 1he mortgagee under this Security Instrument.
(D) "Note" means the promiissory note signed by Borrower and dated November 12, 2004

The Note states thal Borrower owes Lender

Seventy-Eight Thousand and 00/100ths Dollars
(U.5.%$78,000.00 b plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2014 :

(E) "Property" means the property that is described helow under the heading "Transter of Rights in (he
Property "

(F) "Loan"_means the deht evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument. plus interest,

(G) "Riders™ mcans alt Riders to this Security Instrument that are executed by Borrower. The following
Riders are o te #xecuted by Borrower {check box as applicable]:

Adjustable Rate Kider i ! Condominium Rider | Second Home Rider
Balloon Rider i
i

L [tj Planned Unit Development Rider '__:{ I-4 Family Rider
L_IVA Rider I Biweekly Payment Rider LI Other(s) Especify]

—

i

tH) "Applicable Law" means all controlling applicable federal. state and local statutes
ordinances and administrative reles and orders (that have the elfect of |
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments™ means all dues, fees,
charges that ‘are imposed on Borrower or the roperty by a condominium
association or similar organization.

(1) "Electronic Funds Transfer" means any transter of funds. other th
check, draft. or similar paper instrument, which is initiated /b

. tegilations,
aw} as well as all applicable final.

assessments and other
association. homeowners

an a (ransaction originated by
rough an electronic terminal, telephonic
instrument, compuier, or magnetic fape so as 1o order, instruct? or authorize a financial institution 1o debit
or credit an account. Such term includes. but is not !
machine (ransactions,
transfers.

imited 10, poidi-af-sale transters, aulomated teter
transfers initisted by telephone. wire fransfers: and automated clearinghouse

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellancous Procecds” means any compensation, settlement. award of amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section ) for: {0
damage to. or destruction of. the Property: (1) condemnation or other taking of all or any pant of the
Property: (iil) conveyance in liew of condemnation; or (iv) misrepresentations of. or oM as 1o, the
value and/or condition of the Property.

(M) "Mortgage Thsurance” means nsurance protecting Lender against the nonpayment of. or-default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setilement Procedurcs Act {12 U.5.C. Section 2601 ¢ seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parl 35000, as they might be amended from time to
lime, of any additional or successor fegislation or regulation that governs the same subject matter. As used
in this Security Instrument. “RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally refated mortgage loan” even if the Loan does nol qualify as a "federally related mortgage
toan” under RESPA. '

L
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower’'s obligations under the Note and/or this Security Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does herchy mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Turisdiction]
of Cook ' [Name of Recording Jurisdicnon]:

Lot 17 in Block 4 in the Svbdivision of the West ¥ of the East % of the Southwest ¥ of the
Northeast ¥ and the East %2 of the West ¥ of the Southwest % of the Northeast % of Section
36, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illino1s.

THIS IS NOT A PURCHASE THIS I7 HOMESTEAD PROPERTY

Parcel 1D Number: 20-36-226-025 which currently has the address of
8240 S MERRILL AVE | Street]
CHICAGO [City] /iMir0is 60617 [Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or ‘flie properiy. and all
easements, appurtenances, and fixtures now or hercafter a part of the property. Alt replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-reicitd o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. (

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the’ Note and any.
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument .hali'pe made in U.S.

4
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currency. However, if any check or otlier instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Now and this Sceurity Instrument be made in one or more of the following forms. as
selected by Lender: (1) cash: {h) money order: (¢) certified cheek, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution w
federal agency, mstrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leader may retuen any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Mdy accept any paymeunt or partial payment insufficient to bring the Loan
curreat, without waiver of any rights hercunder or prejudice 1o its rights o refase such payment or partial
payments“ia the future, but Lender is not obligated to apply such payments at the tme such payments are
aceepted. Tiocach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on‘upapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to hring
the Loan currén” I Borrower does nol do so within a reasonable period of time. Lender shall either apply
such funds or returtaiiem o Borrower. [t not applied earlier, such funds will be applied to the
principal balance under e Note nnmediately prior 1o foreclosure. No offset or ¢l
might have now or in e £dture against Lender shall relieve Borrower from m
the Note and this Security Instrime
fnstrument.

hose deposits are insured by a

outstanding
aim which Borrower
aking payments due under
nt or performing the covenants and agreements secured hy this Security

2. Application of Payments. or 'Procceds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lenden shall be applied in the following order of PEIOLIEY: (a) inicrest
due under the Note: (h) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applicd to cach Perindic Payment wiine order i which it became due. Any remaining amounts
shall be applicd first 1o lage charges | seeond 10 ary other amounts due under this Security Instrument. and
then to reduce the prmeipal balance of the Note.

Il Lender receives a payment {rom Borrower o1 a delinquent Periodic Payment which includes a
sufticient amount 1o pay any late charge due, the payment may e applied (o the delinquent payment and
the late charge. 1M more than one Periodic Payment is outstatiding, Lender may apply any paymenl received
from Borrower (o the repayment of the Periadic Payments if:

fid to.the extent that, each pavment can be
pard m full. To the extent that any excess exists after the pay

ment is appded Lo the full payvment of one or
more Periodic Pavments, such excess may be apptied 10 any lue charges due. Voluntary prepayients shall
be applied lirst (o any prepavinent charges and then as described in the Nowe

Aay application of payments. insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not exiend or postpone the due date, or change the amount. of the Pertodhe Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P

eriodic Payments are due
urder the Nofe. unti! the Note is paid i full, a sum {the "

Funds™ to provide for paynibclamounts due
lor: (ay taxes and assessments and other items which can attain priority over this Security/ipsinment as a
lien or encumbrance on the Property: (b} lcasehold payments or ground rents on the Propert . i any: (¢
premiums for any and all insurance required by Lender under Section 5 and (&Y Mortgage Insurance
premeums. 1 any, or any swems payable by Borrower 10 Lender in licu of the payment of Mortgape
Insurance premiums in accordance with the provisions of Section 10, These items are called "Fscrow
ftems. " At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Esérow liem. Borrower shall promptly furnisk 10 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender WHIVES
Borrower's obiigation (o pay the Funds tor any or all Escrow ltems. Lender may waive Borrower's
oblwgation 10 Pay o Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be
m writing. Tn the event of such waiver, Borrower shalt pay direcily, when and

’payglhlc,; the amounts
AV
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esirates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds snall“be held in an institution whose deposits are insured by a flederal agency,
instrumentality. or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.2id on the Funds, Lender shall not be required to pay Borrower
any interest ot earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shal] be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA ~1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdznce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2s-defined under RESPA ., Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency In accordance with RESPA, but in no more than 12 miofithly payments.

Upon payment in full of all sums secured by this Security Instrumens; L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges. fings, and impositions
attributable to the Property which can attain priority over this Security Instrument, 12aseliold payments or
ground rents‘on the Property, if any, and Community Association Dues, Fees, and Asscisulerie, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instonment unless
Borrower: (a) agrees in wriling fo the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so Jong as Borrower is performing such agreement: (b) contests the lien in good fajth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e
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lien. Within 10 days of the date on which that notice is gven,
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate 1
reporting service used by Lender in conneclion with this Loan,

3. Property Insurance. Borrower shall keep the improvements
the Property insurcd against loss by fire, hazards included within the
other hazards including. but not limited to. earthquakes
This insurance shall be maintained in the amounts
Lender requires. What Lender requine

Borrower shall satisfv the lien or take one br
ax verification and/or

now existing or hereafler erected on
term "extended coverage.” and any
and floods. for which Lender FEQUITES InSuTange.
tincluding deductible levels) and for the periods that
S pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier praviding the msurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which right shatl not be exercised unreasonably. Lender may
require Bérrdwer o pay. in conneclion with this Loan, either: (a} a one-time charge for Tood zone
determination] certification and fracking services: or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of auy fecr toposed by the Federal Emergency Management Agency in connection with the
review ot any flood zoncAtelermination resulting from an objection by Borrower.

It Borrower fails te-naintain any of the coverages described above.
coverage, at Lender's option GwdsSorrower's expense. Lender
particular type or amount of coveragasTherefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equty in the Property. or the contents of the Property. against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effeci. Borrower
acknowledges that the cost of (he insurance -overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rale (rom the date of disbursement and shall be pavable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o7 auch policies shall he suhjeet 1o Lender's
right to disapprove such policies. shali mclude a standard mor.gage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the i
certificates. I Lender requires, Borrower shall prompuly give 0 Lender
renewal notices. I Borrower obtains any torm of insurance coverage. 1
for damage to. or destruction of, the Property. such policy shall includ
shail name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cafricr and Lender. ender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrelwer hiherwise agree
In wriling. any insurance proceeds. whether or not the underlying insurance was required by “ender. shall
be applied Lo restoration or repair of the Property. i the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shait have-tha right 10
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to erisure the
work has becn completed 10 Lender's satisfaction, provided thar such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a stngle payment or in a series
of progress paviments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o he paid on such insurance proceeds, Lender shall not he required ta pay Borrowler any
tnterest or earnings on such proceeds. Fees for public adjusters. or ather third parties. retained by

Lender may obtain insurance
is under no obligation 16 purchase any

with such inferest. upon notice from

! 1o hotd the policies and renewal
ali receipts of paid premiums and
cuctherwise required by Lender,
e astandard mortgage clause and

Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security wouid be lessened. the insurance
proceeds shall be applied to the sums secured by this Security instrument. whether or not then duc. with

7 !
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amwonrts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within' 60 days after the execution of this Security Instrument and shall continue to accupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees bewriting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whiell re beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from' deterioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thatreyair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (h¢ Preperty only if Lender has released proceeds for such
purposes. Lénder may disburse proceeds for the repaiss #nd restoration in a single paymgnt or in a series of
progress payments as the work is completed. If the insurance or condemnation procceds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair ox restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spéoitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatién or stalements to Lender
(or failed to provide Lender with material information) in connection with (the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's elcunancy of the
Property as Borrower's principal residence. 4, s

- 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c)} Borrower has. abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properly and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c ‘paying reasonable

Initials:
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attorneys’ fees to protect its interest in the Property

and/or rights under this Security Instrument, including
its secured position in a hankruptey procee

ding. Securing the Property includes. but is not limited to.
entering the Property to make repairs. change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilitics turned
onor off. Although Lender may take

action under this Section 9. Lender does not have to do so and 1s not
under any duty or obligation to do so

. [t1s agreed that Lender incurs no lHability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sh
secured by this Security Instrument. These amounts shall bear
disbursement and shall he payable. with such interest, uf
payment.

[f this Security Instrument is on 4 le
lease. If Bozrower acquires fee title (o the
Lender agiees to the merger in WTIling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.the premiums required (o maintain the Mortgage Insurance in effecs. If, for any reasomn,
the Mortgage Tnsaraice coverage required by Lender ceases to be available from the mortgage msurer that
previously provided sech insurance and Borrower was required (o0 make separately designated payments
toward the premiums<for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient o the Mortgage Tnsurance previously in effect. al a cost substantially
equivalent 10 the cost (o Borrawer of the Mortgage Insurance previously in effect. from an abternate
mortgage insurer selected by Lender, [f substandtially equivalent Morigage Insurance coverage is not
avatlable. Borrower shall continue 1o pay Lo Lender the amount of the separately designaled payments that
were due when the insurance covercoe ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss restrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact at.b¢ Loan is ultimaiely paid in full. and Lender shali not be
required to pay Borrower any interest or earnirgs on such Joss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected hy Lender again-hess

mmes available, s oblained, and Lender requires
separately designated payments toward the premiums farvortgage Insurance. 1 Lender required Mortgage
Insurance as a condition of making the Loan

and BorrGuravas required to make separately desygnated
payments toward the premiums for Morigage Insurance, Bedrower shall pay the premiums required to
maintain Morigage Insurance in effect, or t provide a non/refundable loss reserve. until Lender's
requircment for Mortgage Insurance ends in accordance with any writtéivagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providéa i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fhe Motes for certain losses it
may incur it Borrower daes not repay the Loan as agreed. Borrower is nd i party to the Mortgage
Insurance.

Mortgage insurers evaluate their total isk on all such insurance in force frofv tin
enter 1nto agreements with other partics that share or modify their risk, or reduce tossés. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party it partics} to
these agreements. These agreements may require the morlgage insurer to make payments USIPE-4ny source
of funds that the mortgage insurer may have available (which may include funds obtained from Martgage
insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectlyy amounts that
derive from tor might be characterized as) a portion of Borrower's payments for Morgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing Josses. 11 such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Fupther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

all become additional debt of Borrower
interest at the Note rate from the date of
bon notice from Lender to Borrower requesiing

asehold, Borrower shall comply with all the provisions of the
Property. the leaschold and the fee title shall not merge unless

1210 time, and may
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeéds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anG-restoration in a single disbursement or in a series of progress payments as the work is
completed. 4Jpless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccl'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviszd for in Section 2. _ :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ti sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid (o0 Berrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo or
greater than the dmount of the sums seciires by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss it vale of the Property in which the fair market
valug of the Property immediately before the partial taking, dlestruction. or loss in value is less than the
amount of the sums secured immediately before the partial taxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancow. Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gus.

It the Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te setile a ctaim for damages.
Borrower fails (o respond to Lender within 30 days after the date the noticé is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair'a” the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" /means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-« right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i$ legun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni o Jender's
mterest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
mmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assignéd and shall be paid to Lender. _ .

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instpameft grag;ed by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 10 refease the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o conmmence proceedings against
any Successor in Intcrest of Bortower or o refuse to extend time for pavment or ofherwise maodify
amortization ol the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's dceeptance of payments from third persons. entities or
Suceessors in Interest of Borrower of in amounts less than the amount then due. shall not be o waiver of or
preclude the exercise of any right or remedy,

13. Joint and Sevcral Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oMigations and liability shall be Joint and several. However, anv Borrower who
co-signs this Security Instrument but doces not exceute the Note (a "co-signer™): (a) is co signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: {b) is not personally obligated to pav the sums secured by tins Security
[nstrument:aod (c) agrees that Lender and any other Borrower can agree 10 exiend, maodify, forbear or
make any aecomimodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENET’S comieany,

Subject to/\he_provisions of Section 8. any Successor in Interest of Borrower who assumes
Borrower's obligati¢ns vader (his Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights an¢ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obhigations and dability under this Security Instrument unless Iender agrees 1o such release in
writing. The covenants and regreemenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender m 1y charge Borrower fees for services performed in connection with
Borrower's defauli. for the purpose of wiotecting Lender's interest in the Property and rights under his
Security Instrument . including. but not Hiriced 1o, attorneys” fees. property inspection and valuation fees,
In regard to any other fees. the absence of exurss authority in this Security Instrument (o charge a specific
fee (o Borrower shall not be construed as a prokibitian on the charging of such (ee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable 1aw.

It the Loan is subject (o a law which sets maxiimvd oan charges. and that law is finally interpreted so
that the interest or other loan charges collecied or to t¢ sollected in connection with the FLoan exceed the
permitted limits, then: {at anv such loan charge shall bestednsed by the amount necessary lo reduce the
charge 1o the permitted limit; and (b any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o mak

« this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrowe”. 18 a refund reduces principal, the

reduction will be treated as a partial prepayment without any prepaviaent charge (whether or gol a
prepayment charge is provided for under the Note). Borrower's acceptatiee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have ansing out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection withhis Secuzity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumend shati be deemed 4o
have been given 1o Borrower when mailed by first class mail or when actually deliverzdiio. Borrower's
notice address it sent by other means. Notice 1o any onc Borrower shall constitute notice 1o/ai? Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall he the Propeity: Address
unless Borrower has designated a substitute notice address by netice 10 Lender. Borrower shail promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shal] only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument & anv one time. Any
notice to Lender shall be given by delivering it or by mailing it hy first class mail to Lender's address

stated heretn unless Lender has designated . another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
corresponding requirement under this Securily

M

Law. the Applicable Law requirement will satisfy the
Insirument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabte Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
melude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Eorrower's Copy. Borrower shall be given one copy of the Note and of this Securify Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘the Property " means any legal or beneficial interest in the Property, including, but not limited
fo, those beneliCiuiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeniy fhe intent of which is the iransfer of title by Borrower at a future date 1o a purchaser.

If all or any parl ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender iay require immediate payment in full of all sums secured by this Security
[nstrument. However, this option.shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(days from the date the notice is given in accordance with Section 15
within which Borrower must pay all semic-secured by this Security Instrument. If Borrower fails to pay
these sums prior,to the expiration of thisperiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 41 rhis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of liie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migitspecify for the termination of Borrower's right
to. reinstate; or (c) entry of a judgment enforcing this Secrii'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any othe! covenants or agreements; {c) pays all
expenses incyrred in enforcing this Security Instrument, including, batnst limited to, reasonable attorneys’
fees, property tnspection and valuation fees. and other fees incurred for (i purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security dnsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiré that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chécl., orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiruigentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirdtient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. -However, this
right to reinstate shall not apply in the case of acceleration under Section 18. '

- 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togéther with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other, information RESPA
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requires n connection with a notice of transfer of servicing, If the Note is sold and thercatier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the 1.oan Servicer ar he transferred 1o a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower now Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to (his
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Instrument. until such Borrower or Lend
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pertad afier the giving of such netice 1o lake corrective action. If
Applicabla” Low provides a time period which must elapse before certain
period will bédeemed to be reasonable for purposes of this p
opportunity t¢_cure given 1o Borrower pursuant o Section 22 and the notice of acceleration given 10
Borrower pursuatitio-Section 18 shall be decmed 1o satisty the notice and opportunit
action provisions of s Section 24)

er has notified the other party (with such

action can be taken. that time
aragraph. The notice of acceleration and

¥ 10 take corrective

21. Hazardous Subsiances. As used in ihis Section 21: (a

b "Hazardous Substances” are those
substances defined as (0X1¢ or Yazardous subst

ances, pollutants. or wastes by Environmental Law and the

er (lammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. ma‘erials containing

{b) "Environmental Law”

following subsiances: gasoline, k<rosene. oth

ashestos or formaldehyde. and radivactive materials:
means federal Jaws and baws of the furisdiction where the Property is located that
relate 1o health. safety or environmental Frotection: (c) "Environmental

Cleanup” includes any response
action, remedial action.

or removal action, as defined in Environmental Law: and (d} an "Environmental
Condition" means a condition that can cause, coniiibute o, or otherwise trigger an Environmental
Cleanug. o ‘

Borrower shall not cause or permit the presence. ule Afisposal, Stotage. or release of any Hazardous
Substances, or (hreaten 1o release any Hazardous Substances, s0.4r in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property ¢a)/th

Rt 1s in violation of any Environmental
Law. (b} which creates an Environmental Condition. or {c} which, dric 10/ the presence. use, or release of a

Hazardous Substance. creates a condition that adversely affects the vané of the Property. The preceding
two sentences shafl not apply 0 the presence. use. or storage on the Prepeny of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to nofial ‘residential uses and 10
maintenance of the Property tincluding. but not limited (0. hazardous substances it consumer products.
Borrower shall prompily give Lender written notice of (a) any nvestigation, claim. Cemand. lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Propcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledy::
Envirenmental Condition, including but not limited 1o, any
release of any Hazardous Substance, and ()

{b) any
spilling, Jeaking. discharge, release 0y hrear of
any condition caused by the presence. usc or release of g
Hazardous Substance which adversel y atfects the value of the Property. If Borrower learns. or is notified
by any governmeéntal or regulitory authority, or any private party. that any removal or other remediation
of any Hazardous Subsrance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herei

n shall ¢reate any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses: A// %
7/ (Seal)

CERT A FOSTER -Borrower

%f A L//( 024_% ﬁé{ (Seal)

ARAH L FOSTER -Borrower

. {Seal) (Seal)
-horrower -Borrower
{Seal) ). {Seal)
-Borrower -Borrower
{Scal} - . (Seal)
-Borrower -Borrower
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to core the default: {c) a date, not less than 30 davs from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure (o cure the
default on or before the date specified in the notice may result in acceleration of the snms sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right (0 assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower
and foreslosire, If the default is not cured on or before the date specified in the
option may‘require immediate payment in full of
without furttier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlerl to’ callect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but not \injjted to, reasonable attorneys' fees and costs of title evidence.

to acceleration
notice, Lender at its
all sums secured by this Sccurity Instrument

23. Release. Uponpayment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower saii pay any recordation costs. Lender may charge B
reteasing this Security Instrument. b caly i the fee is paid 10 a third party for service
charging of the fec is permitted unde- Apnhicable Law.

orrower 4 fee for
8 rendered and the

24. Waiver of Homestead. In accorcance” with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtwe of the Iinois hor lestead exemption laws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreerient with Lender. Lender may purchase insurance
at Borrower's expense {o protect Lender's interests in Borrawer's collateral. This insurance may, hut nced
not, protect Borrower's interests. The coverage that Lendlr /prrchases may uot pay any claim that
Borrower makes or any claim thai is made against Borrower m consicCion wilh the collateral. Borrower
may later cincel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance s required by Borrower's and Lendet s adreement. I Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of that isurance, ncluding interest
and any other charges Lender may impose in connection with the placement ‘of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the ifirane nay be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may e fore/ than the cost of
insurance Borrpwer may be able 10 obtain on its own,
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STATE OF ILLINOIS, cook (ff-‘"k County ss:
L Shall, g Leans

stale do hereby certily that

LANCERT A FOSTER and SARAH L FOSTER

. @ Notary Public in and for said county and

personatly known 1o me to be the same

appeared before me this day in person.

instrument as his/her/their free and volun
Givenarader my hand and official seal, this 12TH

persendsh whose name(s) subscribed to the foregoing instrument,

and acknowledged that he/she/they signed and delivered the said

tary act, for the uses and purposes therein set forth .
day of November, 2004

.. P
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