o Y mu

v

UNOFFICIAL COP

RN

BNC MORTGAGE, INC. Doc#: 0432235162
P.0. BOX 19656 Eugene "Gene” Moore Fee: $54.00

Cook County Recorder of Deeds
FRVINE R saeasmeene Date: 11/17/2004 10:37 AM Pg: 1 of 16

Prepared By:

BNC MORTGAGE, INC.
P.O. BOX 19656
IRVINE, CALIFORNIA
92623-9656

|Spice Abnve This Line For Recording Data)

4/ /0] MORTGAGE

M2TO: MIN 100122200001255808
LAKESHORE TIT2& AGENCY

1301 E. HIBGINS aD
FLK GROVE VILLAGE 't Boaq?

Loan No.: OAK006461

DEFINITIONS

Words used in multiple sections of (his document arc defined below and other words arc defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regird.ng the usage of words used in this document arc
also provided in Section 16,

{(A) "Security Instrument" means this document, which is datcddevember 6, 2004
together witlr all Riders (o this document.
(B) "Borrower" is ALBERT LAWRENCE AND THELMA LAWRENCE, MARRIED TO EBEACH OTHER

A 2036117008

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a scparate carporation that is
acting solely as a nomince for Lender and Lender's suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026. tcl. (888) 679-MERS.
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(D) "Lender" is BNC MORTGAGE, INC., A DELAWARE CORPORATION

Lender is a4 corporation
organized and existing under the laws of Delaware
Lender's address is P.O. BOX 19656, IRVINE, CA 92623-9656

(E) "Note" means the promissory nolc signed by Borrower and daled November 6, 2004 .

The Note states that Borrower owes Lender one hundred twenty-six thousand and 00/100
Dollars

(U.8. $126,000.00 ) phus interest. Borrower has promiscd (o pay this debt in regular Periodic

Payments.and to pay the debt in full not later than December 1, 2034 .

(F) "Propesty™ means the property that is described below under the heading " Transfer of Rights in the

Property.”

{G) "Loan" nicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Now and all sums due under this Securily Instrument, plus interest.

(H) "Riders" means- 4l Riders to this Sccurity Instrument that arc exccuted by Borrower. The following

Ridcrs arc 1o be exceutes by Borrower [check box as applicable]:

L] Adjustable Rate Rider J:J_' Condominiym Rider [ Second Home Rider
Balloon Rider [\ Planned Unit Devclopment Rider L1 Family Rider
VA Rider ] Biveekly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" means all controitius applicable federal. state and local statules. regulations,
ordinances and administrative rules and orders ((h2-4ave the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseisr.ents™ mcans all ducs. fees, assessments and other
charges that are imposed on Borrower or the Propeltv/by a condominium association. homeowners
assoclation or similar organization.

{K) "Electronic Funds Transfer" mcans any (ransfer of funds. other than a transaction origimated by
check. drafl. or similar paper instrument. which is initiated-througi-an electronic terminal, iclephonic
instrument, computer. or magnetic lapc 50 45 10 order, instruct. or anthorize a financial institution (o debil
or credit an account. Such termi includes. but is not limited 0. powrtée=sale transfers, automated teller
machine transactions, transfers initiated by tclephone. wire transferse @id- automated clcaringhouse
transfers.

(L) "Escrow Items" mcans thosc items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dainagzseor proceeds paid
by any third party (other than insurance proceeds paid under the coverages described'in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condcnmation or other taking of all or"asy -part of the
Property: (iii} conveyance in licu of condemnation; or (iv) misrcprescntations of, or omissions.as (0. (he
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or delault on.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount duc for (1) principal and interest under the
Note. plus (11} any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA" mecans the Rezl Estate Settlement Procedurcs Act (12 U.S.C. Scction 2601 ct scq. ) and its
implementing regulation, Regulation X (24 C.F.R. Par( 3500}, as they might be amended from time 1o
time, or any additional or successor legislation or regulation (hat governs the sanie subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requircments and restrictions that arc imposed in regard
(0 a "lederally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note. For this purpose, Borrowcr does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) aud
o the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of COOK, ~TLLINOIS [Name of Recording Jurisdiction :
LEGAL'DZGCRIPTION ATTACHED HERETO AND MADE A PART HERETO AS EXHIBIT A.

Parcel [D Number: which currently has (he address of
8125 S EUCLID AVE [ Streel|
CHICAGO ICav[ Illinois 60617 |Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafler erecied an the property. and all
cascments, appurtenances. and fixtures now or hercafler a part of (he progesiy. All replacements and
additions shall also be covered by (his Sccurity Instrument. All of the forcgoirg, is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees (hat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, bul. if necessary Lo conply with law or
custom. MERS (as nomince for Lender and Lender's successors and assigns) has the gL {o-gxercise any
or afl of thosc interests. including. but not limited to, the right o foreclose and sell the Property; and (o
take any action required of Lender including, but not limited to. releasing and canceling (this Sccurity
[nstrament.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is uncncumbered. excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering reul
property.

UNIFORM COVENANTS, Borrower and Lender covenant and dgree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evideneed by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay lunds for Escrow Items

Inttrals:
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other nstrument reccived by Lender as payment under the Note or (his
Sccurity Instrament is returned to Lender unpaid. Lender may require that any or all subscquent paymeits
duc under the Note and this Security Instrument be made in onc or morc of the following forms. as
sclected by Lender: (a) cash; ib) moncy order, (¢} certified check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, iustrumentality, or entity; or (d) Electronic Funds Transfer.

Paynients arc deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymient of partial payment insufficient to bring the Loan
current, svithout waiver ol any rights hereander or prejudice to its rights (o refuse such payment or partial
payments 1u *he luturc, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tt gach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprited funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ sorrower docs not do so within a reasonable period of time. Lender shall cither apply
such funds or return‘ibenydo Borrower. If not applicd carlicr. such funds will be appliced to the outstanding
principal balance under” the Note immediatcly prior to foreclosure. No offsct or claim which Borrower
might have now or in te fulvre against Lender shall relieve Borrower from making payments duc under
the Note and this Security Tnsirsiénit or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in ihis Section 2. all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; {b) principal duc undz: tite Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the exder in which it became duc. Any remaining amounts
shall be applied first to late charges. second to aily otner amounts duc under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives a payment [rom Borrower for(a gelinquent Periodic Payment which includes a
sufficicnt amount (o pay any late charge due, (he payment wav<be applicd to the delinguent payment and
the late charge. If more (han onc Periodic Payment is outstandine._Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-tiie oxtent that, cach payment cart be
paid in full. To the extent that any cxcess exists afier the payment is.applicd to the full payment of onc or
more Periodic Payments. such excess may be applicd to any late chargesue. Voluntary prepaymients shall
be appliced first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Proceeds-to principal due under
the Note shall not exiend or postpone the due date. or change the amount, of the Peviodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periocic Payments are duc
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymcut o amounts due
for: (a) taxes and assessnients and other items which can attain priority over this Sceurity Instrument as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Properly: i any; (¢
premiums for any and all insurance reguired by Lender under Scetion 5, and (d) Mortgage insurance
premivms, if any. or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called ™ Escrow
ltems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Ducs, Fees, and Assessments, if any. be cscrowed by Borrowcer. and such ducs. fees and
assessmen(s shall be an Escrow [tem. Borrower shall prompdy furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

InitJaIsK 4(ﬁ

@-M(l)(uom)m Page 4 of 15 Form 3014 1/01
®

T




0432235162 Page: 5 of 16

UNOFFICIAL COPY

duc for any Escrow [tems for which payment of Funds has been waived by Lender and. if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument. us the phrase "covenant and agrecment”
is used i Section 9. IT Borrower is obligated to pay Escrow Items dircctly. pursuant 1o a waiver. and
Borrower fails to pay the amount duc for an Escrow Item. Lender may exercisc its rights under Scction 9
and pay such amtount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts. that arc then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funids ai the time specified under RESPA. and (b) not to exceed the maximunt amount a lender can
require under-RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable esiinuies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shial' e held in an institution whose deposits are insurcd by a federal agency,
mstrumentality. or entit; (ancluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank L ender shall apply the Funds to pay the Escrow Items no Fater than the time
specified under RESPA. Lender siiall not charge Borrower for holding and applying the Funds. annnally
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits tender 1o make such a charge. Unless an agrecment is ntade in wriling
or Applicable Law requircs interest 10 bapuid on the Funds, Lender shall not be required 10 pay Borrower
any intercst or carnings on the Funds. Boergréer and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give to Barrower. withont charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow! a¢ defined under RESPA. Lender shall account (o
Borrower for the excess funds in accordance with RESFA /i€ there is a shortage of Funds held in escrow.
as defined wnder RESPA. Lender shall notify Borrower as‘requiced by RESPA, and Borrower shall pdy to
Lender the amount necessary to make up the shortage in accordines with RESPA. bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 45 Gefined under RESPA. Lender shall
notify Borrower as required by RESPA., and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 moiiy, payments.

Upon payment in full of all sums sccured by this Security Instrument! Lnder shali promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. assessments, charges,~ fines,. and impositions
attributable o the Property which can attain priority over this Sceurity Instrument. lcaschold payments or
ground rents on the Property, il any. and Community Association Dues, Fees, and Asscssiicits: il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided s Scction 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrumeni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner dceeptable
1o Lender. but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defonds against enforcement of the lien in, legal proceedmgs which in Lender's opinion operate 10
prevent the enforcement of the lien while those procecedings are pending, but only unttl such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securily Instrument. I Lender determines that any part of the Property is subject o a licn
which can attain priority over this Security Instrument. Lender may give Borrower a nolice identifying the

@)—61\(]1)(0010),01 Page 5 of 15 Form 3014 1j01
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lien. Within 10 days of the datc on whicl that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set for(h above in this Scction 4.

Lender may require Borrower 1o pay a one-time charge for a rcal cstate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within he term "extended coverage.” and any
other hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods (hat
Lender requires. What Lender requircs pursnant o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require ‘Beriower (o pay, i connection with this Loan. either: (a) a one-time charge for flood ronc
determination~ecrtification and tracking services; or (b) a onc-time charge for flood vone determination
and certificatisi services and subscquent charges each time remappings or similar changes occur which
reasonably mighi-aficet such determination or certification. Borrower shall also be responsible for the
payment of any fees Zmposed by the Federal Emergency Management Agency in connection with the
review of any flood #ont determination resulting from an objection by Borrower.

[f Borrower fails 10 maixtain any of the coverages described above, Lender miay oblain insurance
coverage. at Lender's option«a” Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but nright or might
not protect Borrower. Borrower's equity-in (he Property, or the contents of the Property, against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in cffeet. Borrower
acknowledges that the cost of the insuranes soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section $ shall
beconte additional debt of Borrower secured by tlids Scenrity Tnstrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and shal” he payable. with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals<fsuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ortgage clause. and shall name Lender as
mortgagec and/or as an additional ioss payce. Lender shall have the4ight (o hold the policics and rencwal
certificates. If Lender requircs, Borrower shall promptly give to Lender 4l reccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, 1ot oftherwise required by Lender,
lor damage to, or destruction of, the Property, such policy shall include 4 srandard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payec.

In the cvent of loss. Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borthwer otherwise agree
il writing, any insurance procceds, whether or not the underlying insurance was required ovCender. shall
be applied to restoration or repair of the Property. if the restoration or repair is economically-easible and
Lender's security is nol lessened. During such repair and restoration period. Lender shall have -t right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cisure the
work las been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a scrics
of progress payments as (he work is completed. Unless an agrecment is made in writing or Applicable Law
requires intercst to be paid on such inswrance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then duc, with
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the excess. il any. paid to Borrower. Such insurance procceds shall be applicd in the order provided for in
Section 2.

IT Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related marters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when (he notice is given. In cither event, or i’ Lender acquires the Property under
Section 22 ot otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds 1n an amount not Lo exceed the amounts unpatd under the Note or this Security Instrument. and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds cither 10 repair or restore the Property or
10 pay amouats unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence witliiin 08 days after the execution of this Security Instrument and shafl continue to occupy the
Property as Borrow<e s principal residence for at least onc year afier the date of occupancy. unless Lender
otherwise agrees in-wiling, which consent shall not be unrcasonably withheld. or unless exlenuating
circumstances exist which are beyond Borrower's controd.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair < froperty. allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower/is sesiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreasing in value duc 10 its condition. Unless it is
determined pursuant lo Scction 5 that rep:ir or restoration is not cconomically feasible. Borrower shall
promptly repair the Property il damaged-14” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction. with-damage (o, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring (h¢ Property only il Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repails 204 restoration in a single payment or in a series of
progress payments as the work is completed. IT the Insurarice or condemnation proceeds arc not sulficicnt
1o repair or restore the Property. Borrower is not relieved of Rarrower’s obligation for (he completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and isspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection spéeTihg such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default 16 ddring the Loan application
process. Borrower or any persons or cntitics acting at the direction of Borrover or with Borrower's
kinowledge or consent gave materially false, mislcading. or inaccurate mformation or statements to Lender
(or fatled to provide Lender with material information) in connection with (the Loan. Matcrial
representations include, but are not limited to. representations concerning Borrower's o¢cpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is & legal procecding that might significantly affeet Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procecding in bankrupicy. probatc. for condemnation or forfciture. for
enforcement of a lien which may attain priority over (his Security Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may deo and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing (he valuc of (he Property. and sccuring and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums securcd by a licn
which has priority over this Security Tnstrument; (b) appearing in court; and (c) paying rcasonable
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atlorneys' fees Lo protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sccured position in a bankruplcy procceding. Securing the Property includes. but is not limited to.
cntering the Property 1o make repairs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or ofl. Although Lender niay take action under tlus Scction 9. Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate from (he date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

payment. ) . . ..
If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

Icase. Il Dosrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees Lo the merger in wriling,

10. Mortgage Insurance. [f Lender required Morigage Insurance as a condition of making the Loan.
Borrower shail-pzy-the premiums required to maintain the Mortgage Insurance in cffect, If, for any reason.
the Mortgage fusucuce coverage required by Lender ccases to be available from the mortgage insurer that
previously provided-such insurance and Borrower was required to make scparately designated paynicnts
toward the premiums for’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqivalent to the Morigage Insurance previously in effect, at a cost substantially
cquivalent to the cost 1o Boirover of the Mortgage Insurance previously in effccl, (rom an alternate
mortgage insurer selected by “Lénder. [T substantially cquivalent Mortgage Insurance coverage is 10l
availablc, Borrower shall continue (5 pay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage-ecased (o be in cffeet. Lender will accept. use and retain these
paymenis as a non-refundable loss reserva-in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taat tfic Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or eariiiigs on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage (in the amount and for the period that Lender requircs)
provided by an insurer sclected by Lender agait-bscenies available, is obtained. and Lender roquires
separately designated payments toward the premiums %7 Mortgage Insurance. If Lender required Morlgage
[nsurance as a condition of making the Loan and Borresierwas required 1o make scparately designated
payments toward Lhe premiums for Mortgage Insurance, BareSwer shall pay the premmms required (o
maintain Morigage Insurance in cffect. or 10 provide a wor-refundable loss reserve. wmtil Lender's
requircment for Mortgage Insurance ends in accordance witl any writicn agreement between Borrower and
Leuder providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i1 the Note,

Mortgage Insurance rcimburses Lender (or any entity that purchascs tiie-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is sz party to the Morlgage
Insurance.

Mortgage insurers evaluale their total risk oun all such insurance in foree from time to time, and may
enter inlo agreements with other parties that share or modify their risk. or reduce loss:s. These agreeimnents
are on terms and conditions that arc satisfuctory to the mortgage insurer and the other party or partics) to
these agreements. These agreements may require the mortgage insurer (o make pAyments using-any source
of funds that the mortgage insurcr may have available {which may include funds obtained frem Morlgage
Insurance premiunts).

As a result of these agreements. Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliatc of any of the forcgoing, may reccive {dircctly or indircctly) amounts that
dertve {rom (or might be cliaracterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr's risk, or reducing iosses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangerent is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe tor Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ar
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hercby
assigned 1o and shall be paid 1o Lender. _

[f the Property is dantaged, such Miscellancous Proceeds shall be applied (o restoration or repalr of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right 1o hold such Miscellancous Procecds
until Lender has had an opportunity (0 inspect such Property to ensure the work has been completed (o
Lender's/satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a scries of progress payments as the work is
completed. Utiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceltaneous Proczeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Proceeds. 1T the restoration or repair is not cconomically feasible or Lender's sccurity would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due” with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applicd i the order proviued for in Scction 2.

In the cvent of a (otal{ takieg. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thessums sccured by this Sccurity Instrument, whether or not then due. with
the excess. il any, paid to Borrower

in the event of a partial takimg, destryction. or loss in valuc of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction. or loss in value is cqual (o or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ Borrower and Lender otherwise agree in writing, (he sums
secured by this Sccurily Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totdi-axiount of the sums sccured immediately belore the
partial taking. destruction, or loss in value diviaed 4y (by the [fuir market value of (he Property
immediately before (he partial taking. destruction, or loss- i vzlue. Any balance shall be paid (o Borrower.

[n the event of a partial taking, destruction. or loss it valic of the Property in which the fair market
value of the Property inmmediately before the partial taking. destruction. or loss in value is Iess than the
amount of the sums secured immediately before the partial taking, <estruction. or loss in value. unlcss
Borrower and Lender otherwisc agree in writing, the Miscellancous Procaeds shall be applied 10 the sums
sccured by this Sccurity Instrument whether or not the sums are then due’

I the Property 1s abandoned by Borrower, or if. afier notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 19 scitle 4 claim for damagcs,
Borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender is authortzed
10 collect and apply the Misccllacous Procecds either (o restoration or repair of the Property or (o the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" ncars the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a rightef action in
regard 1o Miscellancous Proceeds,

Borrower shall be in default il any action or procceding, whether civil or criminal, is Eegun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment o. Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can curc such a default and, if
acceleration has oceurred, reinstate as provided in Scction 19, by causing (he action or procceding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of (he Property or otlicr material
impairment of Lender's interest in the Property or rights under this Sccurity Instrurient. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Sceurity Instrunient granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not opcerate (o release the liability of Borrower
or any Snccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse o cxtend time for payment or otherwisc modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons. entitics or
Successors in lnterest of Borrower or i amounts less than the amount then due., shall not be a waiver of or
preclude the exercise of auy right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs (his Security Instrument but docs not exceule the Note (a "co-stgner”): (a) is co-signing (his
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms o<ty Security [nstrument; (b) is not personally obligaled 10 pay the sums secured by this Seeurity
[nstrument; sz (c) agrees that Lender and any other Borrower can agree 10 extend. modify. forbear or
make any acqommodations with regard (o the terms of this Security Instrument or the Note without (he
CO-SIENCT'§ CONSAUT,

Subject 10 s provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligativng/under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’ard benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations wsd liability under this Security Instrument anless Lender agrees (o such release in
writing. The covenants and (agreements of this Sceurity Instrument shall bind (exeept as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender iy charge Borrower fees for services performed in conncetion with
Borrower's default. for the purpose ofprotecting Lender's interest in the Property and rights nnder this
Sccurity Instrument, including, but not finited to. attorneys' fees, property inspection and valuation fees.
In regard to any other focs, the absence of tapiess authority in this Security Iistrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sceurity (nstrument or by Applicable Law.

If'the Loan is subject to a law which sets maximznn loan charges, and that law is finalty interpreted so
that the interest or other loan charges collected or to teCollected in connection with the Loan cxceed the
permitied lints, then: (a) any such loan charge shall be ridvced by the amount necessary (o reduce the
charge to the permitred limit; and (b) any sums already collected “rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m2keé this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrowst. i a refund reduccs principal, the
reduction will be treated as a partial prepayment without any pi enayment charge (whether or net a
prepayment charge 1s provided for under the Note). Borrower's aceeptiner of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Rorcower might have arising owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witli this Security Instrument
nwst be in writing, Any notice to Borrower in connection with this Security [nstrument stall be deemed 1o
have been given to Borrower when mailed by [irst class mail or when actually deltveredCio Borrower' s
noticc address if sent by other mcans. Notice 1o any onc Borrower shall constilule notice (o !l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shil promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified proccdure.
There may be only one designated notice address under this Sceurity Instrument al any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lendcr's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given (o Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. lu
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect withowt the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and imclude
corresponding neuter words or words of (he feminine gender; (b} words in the singular shall mean and
include the plural and vice versa, and (c) the word "may” gives solc discretion without any obligation to
take any action.

17, Sorrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest i (< Property” means any legal or beneficial interest in the Property. including, but not limited
(0. those benciiciaiinterests transferred in a bond for deed, contract for deed. instatlment sales contract or
cscrow agreemicnis Licntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
s ot 4 natural person ind a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lendermay requirc immediate payment in full of all sums secured by this Sccurity
lnsirument. However, this optisn-shall not be cxercised by Lender if such excrcise is prohibited by
Applicable Law.

[f Lender exercises this optior. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days rom the datc the notice is given in accordance with Scction 15
within which Borrower must pay all sumis-sacured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of thiz-period, Lender may invoke any remedics permitted by (his
Security Instrument without further notice or d:mand on Borrower.

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower micets certain conditions.
Borrower shall have the right to have enforcement o1 ihis Sccurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiiLspecify for the tcrmination of Borrower's right
10 reinstale; or {c) entry of a judgment enforcing this Secritiy Instrument. Those conditions arc (hat
Borrower: {a) pays Lender all sums which then would be duc wadeér this Security Instrument and the Note
as 1l no acceleration had occurred: (b) cures any default of any other” covenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Securily Instrument, including. butnod limited to. reasonable atlorneys'
fees, property inspection and valuation fees, and other fecs incurred for tie ourpose of protecting Lender's
interest in the Property and rights under this Security Iustrument; and (d) t2kco Such action as Lender may
reasonably require (o assurc that Lender's interest in the Property and rignis under this Security
[nstrument, and Borrower's obligation (o pay the sums sccured by this Security Insteument, sha!l continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs Uit Borrower pay
such reinstatement sums and expenses in onc or more of tle following forms, as sciectod- by Lender: (a)
cash: (b) moncy order; (¢) certified check. bank check. treasurer’s check or cashicr's ehecks nrovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instpaizntality or
cntity, or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, (his Security Insiument and
obligations sccured hereby shall remain fully effective as if no acccleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note. this Sccurity Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sate of the Note. If therc is a change of the Loan
Scrvicer, Borrower will be given written notice of the cliange which will state the name and address of the
fiew Loan Servicer, the address to which payments should be made and any olher information RESPA
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requires in connection with a notice of transfer of servicing. IT the Note is sold and thercafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Nole. the mortgage loan servicing obligations
to Borrower will remain with (he Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o (his
Sceurity Instrument or that alleges that the other party has breachied any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Scction 13) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice (o take corrective action. 1f
Applicabite Law provides a time period which must elapse before certain action can be taken. that time
period will‘be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fe-crre given to Borrower pursuant to Section 22 and the notice of acecleration given to
Borrower pursuaiit 49 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
daction provisions of this S¢ction 20.

21. Hazardous Substinces. As used in (his Section 21 (a) "Hazardous Substances” are those
substances defined s toxic or’'hezardous substances, pollutanis, or wasles by Environmental Law and the
following substances: gasoline. Acrosenc, other flammable or toxic petrolcum products. loxic pesticides
and herbicides. volatile solvents. mdterials containing asbestos or formaldehyde. and radioactive matcrials:
(b) "Environmental Law" means federa’ lawvs and laws of the jurisdiction where the Property 1s located that
relate to health, safety or cnvironmental precedtion; (¢) "Environmental Cleanup" includes any response
action, remedial action. or removal action. as defined in Environniental Law; and (d) an "Environmental
Condition" means a coudition that can causc, coniribute to. or otherwise trigger an Environmental
Clcanup.

Borrower shall not causc or permit the presence, user disposal, storage. or release of any Hazardous
Substances, or threaten 1o releasc any Hazardous Substances,or ar in (he Property. Borrower shall not do.
nor allow anyone clse to do. anything affecting the Property {al+itat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc t¢ the presence. use. or release of a
Hazardous Substance, creates a condition that adversely affects the valae-af the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Propeity of small quantitics of
Havardous Substances that arc generally recognized to be appropriate 10 nornai_residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. cldam. Hemand. lawsuit
or other action by any governmental ot regulatory agency or private party involving the Projierty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledscy (b)) any
Environmeatal Condition, including but not limited to. any spilling. leaking, discharge. relcaseoi threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely afTects the value of the Property. I Borrower learns, or is nolified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifv: (a)
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that tailure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any ether defense of Borrower to acceleration
and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without furthec demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o <cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not rivices to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shall relcase this
Security Instrument. Borrowcs<shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument. bat only if the fee is paid to a third party for services rendered and the
charging of the fec is permitred undes-Arglicable Law.

24. Waiver of Homestead. In accorduint with llinois law. the Borrower hercby relcases and waives
all rights under and by virtuc of the linots hotnestasd exemption laws.

25. Placement of Collateral Protection Insuraner. Unless Borrower provides Lender with cvidence
ol the nsurance coverage required by Borrower's agreetnesitwith Lender. Lender nay purchasc insurance
at Borrower's expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need
nol. protcct Borrower's interests. The coverage (hat Lender ‘murchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower m copsicciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rroviding Lender with cvidence that
Borrower las obtained msurance as required by Borrower's and Lender's azrcement. IT Lender purchascs
insurance for the collateral. Borrower will be responsible for the costs of thiat Hhsurance, including interesi
and any other charges Lender may impose in connection with the placement’ of the msurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the iLearance may be added o
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

Wilnesscs:

4// Ls F {Scal)

ALBM WHOHW or

N /)//4‘/4_/ ﬂgw £ a7 SCd]

THE LMD/ LAWRENCE -Rorrower

= (Seal) (Scal)
2ornwer -Borrower
{Scal) X (Scal
-Boerrower -Borrower
(Scal) {Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, ook County ss:
. SGrtven m. 2.na meam . a Notary Public in and for said county and

state do hereby certify that ALBERT LAWRENCE, THELMA LAWRENCE

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposcs therein st forth.

Given-under my hand and official scal, this é'f.,@n day of flrerer ol oo ¥

My Comntission Expiics: R A

(_N.Qﬁiy.y P ablie "

‘t’ d
[
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LOT 38 IN BLOCK 5 IN L.A. OSTROM'S RESUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

NOTE FOR INFORMATION:
CKA: 8125 §. EUCLID, CHICAGO, IL 60617
PIN# 20-36-117-008




