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DEFINITIONS

Words used in muitiple sections of this docurvent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rujes reyaraing the usage of words used ip this document are
also provided in Section 16.

(A} "Security Instrument"" means this document, which 1s dated WOVEMBER 12, 2004
together with all Riders to this document.
(B) "Borrower" is

ANGELA T, RUBIO, an UNMARRIED WOMAN

Borrower is the mmortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that js
acting solely as 2 nominee for Lender and Lender's Successors and assigns. MERS s the mortgapee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN MORTGAGE NETWORK, INC. + DBA AMNET MORTGAGE

Lender is a CORPORATION
organized and existing under the laws of THE grATE OF DELAWARE
Lender's address is P. 0. BOX 85463 r SAN DIEGO, CA 92186

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 12 , 2004

The Note states that Borrower owes Lender NINETY ONE THOUSAND TWO HUNDRED AND
00/100 Dollars

{U.Ss % 91,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

PaymCiss and to pay the debt in full not later than DECEMBER 01, 2034 .

(F) "Fronerty” means the property that is described below under the heading "Transfer of Rights in the
Propery. "

(H) "Riders" meapy 3 Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider E Condominium Rider ] Second Home Rider
Balloon Rider V7 Planned Unit Development Rider D 1-4 Family Rider
VA Rider Tnwerkly Payment Rider Other(s) [specify]

{I} "Applicable Law" means all contruiiiig applicable federal, state ang local statutes, regulations,
ordinances and administrative rules and ordeis (thavhave the effect of law) as well as al] applicable final,
hon-appealable judicial opinions.

(%)) "Community Association Dues, Fees, and Assissrannts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeety by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer' means any transfer of funds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ibrougiion electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financia] institution tg debit
or credit an account, Such term includes, byt is not limited to, point-ofiszle transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers,- 2.4 dutomated clearinghoyse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miseellaneous Proceeds" means any compensation, settlement, award of damages, o proceeds paid
by any third party (other than insurance Proceeds paid under the coverages described in Seo irn 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 20y part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misreprescntations of, or omissiors as)to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defayl on,
the Loan.

(0) "Periodic Payment'' means the regularly scheduled amount due for (j) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument,

in this Security Instrument, "RESPA" refers to all requirements ang restrictions that are imposed in regard

10 a "federally related mortgage loan" even if the Loan does not qualify ag a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the Tepayment of the Loan, and al] renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns  of MERS, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

LOT 5 IN 5101 % MONTANA CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 49 AND 50 IN HULBERT'S
FULLERTON AVENULD HICHLANDS SUBDIVISION NUMBER 2, BRING A SUBDIVISION
OF THE WEST 1,2 OF "TLE SOUTHWEST 1/4 oF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13, EAST optum THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY 1§ ATTACHED TQ TV'E DRECLARATION QF CONDOMINTUM RECORDED ag
DOCUMENT NUMBER 00726576, TCARTHER WITH AN UNDIVIDED PERCENTAGE IN
THE COMMON ELEMENTS, IN COOK . COUNTY, ILINOIS,

Parcel ID Number:  13-2 8-428-037-1005 which currently has the address of
5101 W MONTANA STREET 5 [Street]
CHICAGO [y, Mlinois 60539 [Zip Code]

("Property Address"):

TOGETHER WITH 4 the improvements now or hereafter erected”qn the property, and ]
casements, appurtenances, and fixtures now or hereafter a part of the propay. Al replacements and
additions shall also pe covered by this Security Instrument. Ajf of the foregoing is referred 1o in this
Security Instrument as the “Property. " Borrower understands and agrees that MEKS holdz. only legal title
to the interests granted by Borrower in this Security Instrument, but, if Necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the Tighi tn eercise any
or afl of those interests, including, but not limited to, the right to foreclose ang sell the Prepes(v: and to

take any action required of Lender including, but not limited to, releasing and canceling thiil&"_"lrl'ty
Instrument,

THIS SECURITY INSTRUMENT combines uniform Covenants for national yge and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

@D5A (L) 001) Page 3 of 15 Form 3014 1/91
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currency. However, if any check or other instrument received by Lender ag payment under the Note or thig
i urned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
Cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when received at the location designated in the Note or at

accepted. it =ach Perigdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on arapilied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan currens 17 Borrower does not do so within a reasonable period of time, Lender shail either apply
such funds or retiirr/ tham to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or i the fziwre againgt Lender shall relieve Borrower from making payments due under
the Note and thig Security Insirment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeniz_or Proceeds. Except as otherwise described in this Section 2, ail
Payments accepted angd applied by Lendershal] be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due undér/the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the wrder in which it became due. Any remaining amounts
shall be applied first to late charges, second to awy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 3 payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to bay any late charge dye, the payment mavioe applied to the delinquent payment ang
the late charge. If more than one Periodic Payment is outstanding. Tiander may apply any Payment received
from Borrower to the Tepayment of the Periodic Payments if, and to (e extent that, each payment can be
paid in full. To the extent that any excess EXists after the Payment is applicd 1o the full payment of one or
more Periodic Payments, such excess may be applied tq any late charges cue Voluntary prepayments shali

Any application of bayments, insurance Proceeds, or Miscellaneoys Procecds g principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perizdic Pavments,

obligation to Pay to Lender Funds for any or all Escrow Items at any time. Any such wajver may only be

in writing. In the event of such waiver, Borrower shall pay directiy, when;g wheze Payable, the amounts
@@@-GA(IL) {0010)
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ag Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for alf purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to Pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the Wwaiver as to any or all Escrow Items ar any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender al] Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids at the time specified under RESPA, and (®) not to exceed the maximum amount a lender can
require ‘urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable crlimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Fundssalt pe held in an institution whose deposits are insured by a federal agency,
instrumentality, Or eLtity fincluding Lender, if Lender s an institution whose deposits are so insured) or in
any Federal Home Loan Bari:, Lender shall apply the Funds 1o pay the Escrow Ttems no later than the time
specified under RESPA. Lendel shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b #aid on the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Beitawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Serrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ip accordance with RESF A Jf there is 3 shortage of Funds held in escrow,
as defined under RESPA, Lender shal notify Borrower ag requiced by RESPA, and Borrower shalj pay to
Lender the amount necessary to make up the shortage in accordaios with RESPA, but in no more than 12
monthly payments, If there i a deficiency of Fundg held in escrow, 55 defined under RESPA, Lender shal]
notify Borrower as required by RESPA, and Borrower shall Pay to Lendzt the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon(iy payments,

Upon payment in full of all sums secured by this Security Instrument, 4 eridar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shaj) pay all taxes, assessments, charges, Tines aird impositions
attributable to the Property which can attain priority over this Security Instrument, leaszhold nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ix Seclion 3

Borrower shali promptly discharge any lien which has priority over this Security Instrumerit unless
Borrower: (a) agrees in writing to the Payment of the obligation secured by the lien ip a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fajth
by, or defends against enforcement of the len in, legai proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while thoge Proceedings are pending, but only until sych proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
lhe. lien to this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien
which can attajn priority over this Security Instrument, Lender may give Borrower g notice identifying the

Z 47.9
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-time charge for a rey estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended Coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance,
This insurance shalj be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insyrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 5. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require -Borrower to Pay, in connection with this Loan, either: (@) a one-time charge for flood zone
determiiatiop, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification; services and subsequent charges each time remappings or similar changes occur which
reasonably ‘migni affect such determination or certification. Borrower shal] also be responsible for the
payment of any fess Yposed by the Federal Emergency Management Agency in connection with the
review of any flood 20n. f2termination resulting from an objection by Borrower.

If Borrower fails o aintain any of the voverages described above, Iender may obtain insurance
coverage, at Lender's opticz 2ud Borrower's €xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, byt might or might
1ot protect Borrower, Borrower's ©qdi*yin the Property, or the contents of the Property, agaist any risk,
hazard or liability and might provide gresier or lesser coverage than wag previously in effect, Borrower
acknowledges that the cost of the insuraizé “Overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tl s Security Instrument, These amounts shali bear interest
at the Note rate from the date of disbursement and $1al! he payable, with such interest, upon notice from
Lender to Borrower Tequesting payment,

All insurance policies required by Lender and Tenewals G Such policies shall pe subject to Lender's
right to disapprove such policies, shail include Standard n.orioage clause, and shal] name Lender as

certificates. If Lender requires, Borrower shajl promptly give to Lenger a7 receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance Coverage, no. olaerwise tequired by Lender,
for damage 1o, or destruction of, the Property, such policy shall include 2 staritard mortgage clause and

In the event of loss, Borrower shall give prompt notice to the insurance carrig; and-Lender. Lender
Mmay make proof of loss if Not made promptiy by Borrower. Unless Lender and Borrow:r ot jerwise agree
in writing, any insurance Proceeds, whether or not the underlying insurance was required by Isider, shall
be applied to restoration or repair of the Property, if the festoration or repair is economically fizsiile and
Lender's Security is not lesseped. During such repair and restoration period, Lender shajl have the right to

@D -6A(IL) mo1q) Page 6 of 15 Form 3014 1,01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covermng the Property, insofar as such rights are applicable to the
coversge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay airounts unpaid under the Note or this Security Instrument, whether or not then due.

6.” Céevpancy. Borrower shall Occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shail continue 1o occupy the
Property as'Butriwar's principal residence for at least one year after the date of Occupancy, unless Lender
otherwise agrees ir wiiting, which consent shaj| not be unreasonably withheld, or unless extenuating
circumstances exist wéich are beyond Borrower' s control,

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ip. Property, allow the Property to deteriorate Or commit waste on the
Property. Whether or not Borrow/r js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron; detciiorating or decreasing in value dye to its condition. Unjess it is
determined pursuant to Section 5 tha, QAT o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wis; damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thy Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs pd Testoration in a singfe Payment or in a series of
progress payments as the work is completed. If the insurarics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Biirower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz on the Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection specifvicg such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, ‘dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe or with Borrower's

@@@-GA(IL) (0610) Page 7 of 15 " Form 3014 1401

ST .w.._ﬂ.T,.\,,Mm N Hhon ey S e o



0432341169 Page: 8 of 18

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under thi; Security Inst{'ument,.in_cluding
its secured position in a bankruptcy proceeding. Securing the Property includes, bqt 1s not limited to,

ment.
pay ff this Security Instrument is on a leasehold, Borrower shall comply with al the provisions of the
lease "It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender asrees to the merger in writing,

16. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stia'i ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Li<irance coverage required by Lender Ceases 1o be available from the mortgage insurer that
previously providsd sunh insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiyms required to obtain

available, Borrower shall Continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ceased 10 be in effect, Lender will accept, use and retain thege
Payments as a non-refundable loss Teacre in lien of Mortgage Insurance. Such loss reserve shal] be
non-refundable, notwithstanding the fact thyt the Loan is ultimately paid in full, and Lender shali not be
required to pay Borrower any interest or earrings on such joss reserve. Lender can no longer require oss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii-bocomes available, is obtained, and Lender requires
separately designated payments toward the premiums ; Mortgage Insurance, I Lender required Mortgage
Insurance as 3 condition of making the Loan and Borreve/ wwas required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Borriwer shall pay the premiums required to
maintain Mortgage Insvrance in effect, or to pProvide a non‘-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or unti] termination is require, by “ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-the Mote) for certain losses it
]l[nay incur if Borrower does not repay the Loan ag agreed. Borrower is nef a party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk op all such insurance in force from me g time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party o7 parties) to
these agreements. These agreements may require the mortgage insurer to make Payments usirig any. source
of funds that the mortgage insurer may have available (which may include funds obtained from Me. ijage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pPayments for Mortgage Insurance, in
exchgmge for sharmglor modifying the mortgage insurer's risk, or reducing losses, If such agreement

(@) Any such agreements will not affect the amounts that Borrower has agree.d to pay for
Mortgage Il}surance, Or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

4ol
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property s damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lend(c's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2ud restoration in a single disbursement or in a series of progress payments as the work js
completed. Unless an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellaneov; P oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous #:Gcieds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Wiijee! aneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then cue, with the excess, if any, paid to Borrower. Such Miscellaneoys Proceeds shall be
applied in the order provided.for in Section 2.

In the event of 3 total .aking, destruction, or logs in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secyred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking; disiruction, or loss in value of the Property in which the fair market
value of the Property immediately befo;eihe vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totaizinount of the sums secured immediately before the
partial taking, destruction, or Joss in value diviagg 9y. (b} the fair market value of the Property
immediately before the partial taking, destruction, or lossinvalue, An balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in valre of the Property in which the fair market
value of the Property immediate]y before the partial taking, ues.riction, or loss in valye is less than the
amount of the symg secured immediately before the partial taking, Jesiruction, or loss in value, unless
Borrower and Tender otherwise agree in writing, the Miscellaneoys 2rocerds shall be applied to the syms
secured by this Security Instrument whether or not the sums are then due:

to collect and apply the Miscellaneoys Proceeds either to restoration or repair of (ne Ploperty or to the
Sums secured by this Security Instrument, whether or not then dye, "Opposing Party" means “pe-third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 7; action in
regard to Miscellaneous Proceeds.

Borrower shali be in default if any action of Proceeding, whether civil or criminal, is begyn. (4 in
Lender's Judgment, could result in forfeiture of the Property or other material impairment of Lenger's
Interest ip the Property or rights under this Security Instrument. Borrower can cure such a defaylt and, if

are hereby agsj gned and shall be paid to Lender.

Al Miscellaneoys Proceeds that are not applied to restoration or repair of the Property shall pe
applied in the order Provided for in Section .

12, Borrmlvgr Nnt Released; Forbearance By Lender Not 5 Waiver, Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borroyvcr
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd., Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
term: of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumer; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aciommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's crisent.

Subject 1 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiicns under this Security Instrument in writing, and is approved by Lender, shal] obtain
all of Borrower's riglits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations‘and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and_zgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suclessors.and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o; protecting Lender's interest in the Property and rights under thig
Security Instrument, including, but not1jnjt 2d-to, attorneys’ fees, property inspection and valuation fees.

permitted limits, thep: (a) any such loan charge shall be roqy zed by the amount Necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose o meke this refund by reducing the principal
owed under the Note of by making a diregt payment to Borrower. If g refund reduges principal, the
reduction will be treated as a partjal Prepayment without any pregoyrient charge (whether or not a
Prepayment charge js provided for under the Note). Borrower's acceptarce.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcov/er might have arising out
of such overcharge.

15._N0ti_cgs. All notices given by Borrower or Lender in connection with thi Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered (s Harrower's

notice address if sent by other means. Notice to any one Borrower shaj] constitute notice to' g Yorrowers

received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement wij satisfy the corresponding requirement under thig Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jorisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withous any obligation to
take any action,

7. Borrower's Copy. Borrower sha]i be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer, As used in this Section 18,
"Interest jii tpe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benritoial interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreemicry ihe intent of which is the transfer of title by Borrower at 3 future date 1o 2 purchaser.

If all or any Pt ef the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscit 7nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendi; may. require immediate payment in full of all sums secured by this Security
Instrument, However, this  ortioy shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower botice of acceleration, The notice shail
Provide a period of not Jess than 36-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand.on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of ihis Security Instrument discontinued at any time
prior to the earliest of- (a) five days before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period ag Applicable Law might specify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforeing this Secy:qp Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would he due urder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, buzot tmited to, reasonable attorneys'

unchanged uniess as otherwise provided under Applicable Law, Lender May require that Borrower pay
such reinstatement Sums and expenses in one or more of the fol]owing forms, as seigcted VY Lander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; riovided any

Pcri_odic Paymeqts due under the Note and this Security Instrument angd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, ang Applicable Law. There also might he

@D,5A0L) 0010y M\
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unjess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this

period ‘wiit be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant to Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of this Section 20.

21, Hazardous “anstances. As used in this Section 21: (2) "Hazardous Substances” are those

relate to health, safety or environmental rreection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, is defined in Environmenta] Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, ez, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; 0.1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (#}nat is in violation of any Environmental
Law, {b) which creates an Environmenta| Condition, or (¢) which, cue the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valge cf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (includin g but not limited 1o, hazardous substances i ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, d >mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropiciy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze, ‘b) any
Environmental Condition, including but not limited t0, any spilling, leaking, discharge, release o1 ‘oreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shajl promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.

@D, 540 (0010 Page 12 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ANy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law Provides otherwise), The notice shail specify: (a)
the default; (b) the action required to cyre the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foresiosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore-losure. If the default is not cured on or before the date specified in the notice, Lender at its
option may) require immediate payment in full of all sumg Secured by this Security Instrument
without fur‘ae» demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitiex + collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tirited te, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pryment of all sums secyred by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable Law,

24. Waiver of Homestead, In accorazrce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesigad exemption laws,

25. Placement of Collateral Protection Insuran_e. Unjess Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agréemont with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borroye:'s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lenqer rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corneciion with the collatera). Borrower
may later cance] any insurance purchased by Lender, but only after froading Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' agrzement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thyt isurance, including interest
and any other charges Lender may impose in connection with the placement of fi0 insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancsmay be added to
Borrower's total outstanding balanee or obligation. The costs of the insurance may be nore ‘hen the cost of

2
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BY SIGNING BELOW, Borrower accepts and a

grees to the terms and covenants co
Security Instrument and in any Rider executed by Borr

ntained in thjs
ower and recorded with it

Witnesses:

j‘ﬁ 44%\ ! '7/ L/L{Z(//%j (Seal)

“ancerLd T. RUBIO

-Borrower

(Seal)

-Borrower

T o (Seal) - (Seal)
‘HUTTOWer

-Borrower

T (Sea) __ e (Seal)
-Borrower

-Borrower

-— (Seal)

— e (Seal)
-Borrower -Borrower

@-SA(IL) (0010)
&
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STATE OF ILLINOIS, C@L» County ss:
A davonc Qred

L, » @ Notary Public in and for said county and

U
state do hereby certify that
QV\%{Q/C 2 (L\/)\ 0

personally known to me to be the s$ame person(s) whose name(s) subscribed to the foregoing mstrumcnt
appeared before me-this day in person, and acknowledged that h they signed and delivered the said
instrmient as his/ eir free and voluntary act, for the uses and purposes therein set forth.

Givan under fhy hand and official seal, this H day of ” INL W\LJLV }O-D\# .
] .

My Commussio & {pires: MMQ
Cov M?\_D

Notary Plub?

Axtp
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LOAN NO 204-695724
MIN: 1001310-2040695724-9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of NOVEMBER, 2004 ,
and is incorporated into and shall be deemed to amend ang supplement the Mortgage, Deed
of Tiust, or Security Deed (the " Security Instrument") of the same date given by the
undersigned (the " Borrower*) to secure Borrower's Note to AMERICAN MORTGAGE
NETWCRIY, |INC., DBA AMNET MORTGAGE th

e
"Lender") oi ‘ne same date and covering the Property described in the Security Instrument
and located at: 5101 W MONTANA STREET #5
CHICAGO, IL 60639

[Property Address]
The Property includes a unit ‘N, together with an undivided interest in the common elements
of, a condominium project knoiwn-as:
MONTANA COWDOMINUMS
[Nanic'ei Condominium Project)

(the " Condominium Project"). If the cwnerz association or other entity which acts for the
Condominium Project (the "Owners Assoc.ation") holds titie to property for the benefit or use
of its members or shareholders, the Property @lea.includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of garrower's interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant £aa'agree as follows:

A. Condominium Obligations. Borrow er shall perform a!l_of dorrower's obligations under
the Condominium Project's Constituent Documents. The " Constitwent Documents” are the: (i)
Declaration or any other document which Creates the Condominiuin “roject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower g 1all promptly pay, when
due, ail dues and assessments imposed pursuant to the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintains,  with a generally
accepted insurance carrier, a "master* or "bianket” policy on the Condominidii Froject which
is satisfactory to Lender and which provides insurance Coverage in the amourite fincluding
deductible levels), for the periods, and against Josg Dy fire, hazards included withirtbs term
“extendeq Coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

B o L L

(800)521-7291 418sT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance Coverage on the Property is desmed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

what Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
Coverage provided by the master or blanket policy.

In the even: of a distribution of property insurance proceeds in lieu of restoration or
repair following.a ‘oss to the Property, whether to the unit or to common elements, any
Pproceeds payable ‘o Rarrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurerice., Borrow er shall take such actions ag may be reasonable to
insure that the Owners Associatisn maintains a public liability insurance policy acceptable in
form, amount, and extent of coveriage to Lender,

D. Condemnation. The procesus of any award or claim for damages, direct or
Consequential, payable to Borrow er in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the SUims secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower sha| not, exsent after notice to Lender and with
Lender's prior written consent, either partition or subaivide *ie Property or consent to: (i) the
termination of the Condominium Project, except for abandcnmerit or termination required by
law in the case of substantial destruction by fire or other casuzny or in the case of 3 taking
by condemnation or eminent domain; (ii) any amendment to any p.ovision of the Constituent
Documents if the provision is for the express benefit of Lender: (iii) termination of professional
Mmanagement ang assumption of self-management of the Owners Ascrciation: or (iv) any
action which would have the effect of rendering the public liabitity ingurar.ce coverage

Borrower requesting payment.
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LOAN NO 204-695724

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this  Condominium Rider,

(Seal) [(’/Mﬂ »&/ Eﬂ/dﬁ(/ﬁ—@

(Seal)
-Borrower ANGELA I. RUBIO -Borrower
ol (Seal) (Seal)
-Borrower -Borrower

(Ses!; (Seal)

-Borrow ar -Borrower

(Seal) _ —————  (Seal)

-Borrower

-Borrower
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