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FLEXEQUITY ACCOUNT MORTGAGE Loan No. 70839334
\“’ THIS FLEXEQUITY MORTGAGZ is madethis 18th  dayofictober 2004 byandbetween
\3 Shirley A. Pearsallias Trusteeunder the Shirley A. Persall
-~ 1iving Trust Agreement dated December 4, 2000
~.
<
L (herein "Borrower") and GLENVIEW STATE BAN/ -an lllinois Corporation', whose address is 800Waukegan Road,
8 Glenview, illinocis 60025 (herein “Lender”).
O
‘-’:é Whereas, Borrower is indebted to Lender under tha! certain FlexEquity Account Promissory Note dated
- Gcteber 18, 2004 (herein "Mots") with a credit limit of
R Three Hundred Twenty Five Thousand Dodlirs and no/100
= dollars($ 325.000.0¢C )( & minimum amount of $10,020.00) of which an initial advance of
& ) has been made and

against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish-the credit limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit jimit thereci hut not at any one time. The Note
provides for monthly installments of interest or, if Borrower has clacted to taks a7y advance as aterm loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the indebtedness, if not sooner
paid or required to be paid, due and payable five (5} years from the date hereof.

Borrowet, in consideration of the indebtedness herein recited, does hereby mortgage. giant, warrant and
convey (unless Borrower is a Trust, in which event Borrower does hereby mortgage, grar it quitclaim and convey)
unto Lender and it’s successors and assigns, the following described property located in the ounty of \
State of 1llinois:

See legal description attached:

PIN: 04-23-1064-018-000C
which has the address of1 808 Camden Drive,.Glenview. IL 60025
(herein "Property Address").
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TOGETHER WITH ali improvements now or hereafter erected on the property, and all easements, rights,
appurtenances after-acquired title or reversion in and to the rights of ways, streets, avenues and alleys adjoining the
Property, and rents (subject however to the rights and authorities given herein to Lender to collect ang apply such
rents), royalties mineral, oil and gas rights and profits, water, water rights, and water stock, insurance ang
condemnation proceeds, and all fixtures now of hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mortgage: and of the foregoing, together with saiq property (or the leasehold estate if this Mortgage is on a

Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold es'tate held
by Borrower and Borrower subsequently acquires a fee interest in the rea| property, the lien of this Mortgage shail
aftach to and inc'ude the fee interest acquired by Borrower.

TO HAVE AND TG HOLD the Property unto Lender, its Successors and assigns, forever, for the uses and purposes
set forth herein.

Borrower covenants that Berrower is the lawfyl owner of the estate in lang hereby conveyed and has the right to
grant, convey and mortgage-ine Praperty, and that the Property is unencumbered except for that certain Mortgage

OrDeedOfTrustinfavorof Wells Fargo Mone Mortgage inc
dated May 20. 2003 2d recorded/registered as Document
No. 0314029109 in the Offico of the Recorder of Deeds/Registrar of TitlesC 0 o & County,

lllinois. Borrower (unless Borrower is a Trust) covenants that Borrower warrants ang will defend generally the title to
the Property against alf claims and demands, sudisct to encumbrances of record. Borrower covenants that Borrower
will neither take nor permit any action to partitior 5 subdivide the Property or otherwise change the legal

description of the Property or any part thereof, or che; Ige in any way the condition of title of the Property of any part
thereof.

THIS MORTGAGE IS GIVEN TO SECURE: (i} the repaymesit ¢ the indebtedness evidenced by the Note; (i) the
payment of all other sums, with interest thereon, advanced in azcordance herewith to protect the security of this
Mortgage; and (iii) the performance of the covenants and agreements of Borrower contained herein and in the Note,
and, if title to the property is held by a Trust, in the FlexEquity Security Agieement (the “Security Agreement") of
even date herewith. The Note, the Security Agreement, this Mortgage and any and all instruments now or hereafter
given to evidence or secure the indebtedness evidenced by the Note are utiestively referred to herein as the "Credit

Documents”. The Credit Documents contemplate and this Mortgage permits 7,10 secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that the L snder may, prior to the
expiration of the term of the Note, cancel future advances thereunder, reduce the amourit of credit available, and/or
require repayment of the outstanding balance under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT AND COMPLIANCE WITH NOTE; APPLICATION OF PAYMENTS. Borrower shall promptly pay
when due the principal and interest on the indebtedness evidenced by the Note together with any late charges or
other charges imposed under the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Uniless applicable law requires otherwisg_, ail payments received

permitted by law) delinquencies, costs and expenses of exercising rights and remedies granted under the Credit
Documents; second, to the payment of any sums due under Paragraph 2 hereof; third, to the payment of interest
on the Note; fourth, to the payment of principal of the Note; and then to interest and principal on any Future
Advances.

2. FUNDS FOR TAXES AND INSURANCE, Subject to applicable Jaw or 10 a waiver by Lender, Borrower shail
pay to Lender on the day monthly installments of interest would be payable under the Note, until the Note_ is paid in
full, a sum (herein "F unds") equai to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property if any, plus one-twelfth of yearly premium installments for hazard
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insurance, pius one-twelfth of yearly premium instailments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates

thereof.

The funds shall be held in an institution the deposits or accounts of which are insured of guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for S0 holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless | ender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interast or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of tho Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a ¢redditor and not as a trustee.

If the amount of the Funds Leid by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, irsurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance premins and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Borrower or r=adited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be su £0icient to pay axes, Assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender aiy ameunt necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower requesting payment thereof.

Neither Lender nor any jnstitution designated by Lenuesto hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground reuts unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application 0<the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bill: for such insurance premiums, taxes or ground rents.
Notwithstanding the foregoing Lender may, at its option, mase Jr cause such institution to make amy such application of
the Funds without any direction or request t0 do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender siiali nromptly refund to Borrower any funds held by

Lender. If under Paragraph 17 hereof the Property is sold or the Property is stherwise acquired by Lender, Lender shall

apply, no later than immediately prior to the sale of the Property of its acquisitiop by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully 3ad umely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement wita a lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants t0 make any payments-wiien due. A default under
any prior mortgage ot deed of must or other security agreement with a lien which has or appears.o-have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Mortgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Lsozrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may aitain 3 priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph Z hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payec thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term " extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations secured in priority over this Mortgage, but in no event shail
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3
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manner, by Borrower making payment, when due, directly to the insurance carrier, If Borrower makes the premium
Payment directly, Borrower shalj promptly furnish to Lender al] renewal notices and, if requested by Lender, a]] receipts

of paid premiums. If policies and renewals are held by any other person, Borrower shali supply copies of such to Lender
within ten (10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender may make proof of loss if not
made promptly by Borrower.

Subject to the rights and terms of any m
appears to have aiv priority over this Mortgage and unjess Borrower and Lender otherwise agree in writing insurance

cconomically feasibilz 24d the security of this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasiblé or) ihe security of this Mortgage would be impaired, the insurance proceeds shail be applied to

the sums secured by this Morigage, with the excess, if any, paid to Borrower. Such application shall not cure or waive any
default under this Mortgage o 1rvalidate any act done pursuant to such notice.

If the Property is abandoned by Botrovier or-if Borrower fails to respond to Lender in writing within thirty (30) calendar
days from the date notice is mailed by Lenler to Borrower that the insurance carrier offers to settle a claim for msurance
benefits, Lender is irrevocably authorized to §ettl> the claim and to collect and apply the insurance proceeds at Lender’s
sole option either to restoration or repair the Property or to the sums secured by this Mortgage.

If under Paragraph 17 hereof the Property is acquired by Lencer, all rights, title and interest of Borrower in and to any
insurance policies and in and to the proceeds thereof resulting fiom damage to the Property prior to such sale or
acquisition shall become the Property of Lender to the eXtent GLine sums secured by this Mortgage immediately prior to

Unless Lender and Borrower otherwise agree in writing, any such applicatior of broceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1 and 2 he.eof o change the amount of such
installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY:; LEASEHO..DS; CONDOMINIUMS:
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the Preperty. in compliance with
applicable laws, Statutes, ordinances, orders, requirements, decrees or regulations, shalj keep (ne Ponerty in good
condition and repair including the repair or restoration of any improvements on the Property whicp. e y be damaged or

this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof.

0. PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform the covenants and agreements
contained in this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which affects
Lender’s interest in the Property or the rights or powers of Lender hereunder, including but not limited to eminent
domain, insolvency, code enforcement or arrangements or proceedings involving a bankruptcy or decedent, then Lender,
without demand upon Borrower but upon notice to Borrower pursuant to Paragraph 11 hereof, may, without releasing
Borrower from any obligation in this Mortgage, make such appearances, defend the action or proceedings, disburse such
sums, including reasonable attorney’s fees, and take such action as Lender deems necessary to protect the security of this
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Any amounts disbursed by Lender pursuant (0 this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, t0 other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from

any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Propetty.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct ot consequential, in
connection with any cond:mnation o other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mOTEage, deed of trust or
other security agreement witii.a lien which has priority over this Morigage. Borrower agrees {0 execute such further
documents as may be required by ‘he condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds sheil be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partic: (aking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by-«nis Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to the dute of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if, aiff notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails-t0.espond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any suth spplication of proceeds to principal shall not extend or
postpone the due daie of the instaliments referred to in Paragraph ! ard 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASEL; FORBEARANCE BY LENDEK HOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the<crms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any suctessct in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documentss4all-not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any £t wrantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any den'and made by the original
Borrower and BOrTower’s Successors in interest. Lender shall not be deemed, by any act of oriesiun.or commission, 10
have waived any of its rights or remedies herennder unless such waiver is in writing and signed by Lender. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event s'iall not be construed
as continuing or as a waiver as to any other event. The procurement of insurance ot the payment of tases, other liens or
charges by Lender shall not be 2 waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrower" and " Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, SUCCESSOIS, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms t0 the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.

Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If
one OT MOore Person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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designate by writén notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given on th., date hand delivery is actuaily made or the date notice is deposited into the U.S. mail system as
registered or certified ma.| addressed as provided in this Paragraph 11,

12. GOVERNING LAW: SEVERABILITY. Thjs Mortgage shall be governed by the laws of the State of
lllinois, which laws shal] also pevern and control the construction, enforceability and interpretation of this Mortgage. The
foregoing sentence shall not limit thy, applicability of federal 1aw to this Mortgage. Every provision hereof js intended to
be severable. In any clause, phrase, biovision or portion of this Mortgage or (he application thereof g determined by a
court of competent jurisdiction to be invalig or unenforceable under applicable law, the remaining clauges, phrases,
provisions and portions of this Mortgage sial| not be affected or impaired thereby, but each such remaining clause,

phrase, provision and portion shall be valid ard crfarceable to the fullest extent permitted by law.

13, BORROWER'S COPY. Borrower shal! be fiurnished a conformeq copy of the Note and of this Mortgage at
the time of execution or after recordation hereof.

14, REMEDIES CUMULATIVE. Lender may exerc’se 4l! of the rights and remedies provided in this
Mortgage and in the Creqit Documents, or which may be availabie o . rader by law, and all such rights and remedies
shall be cumulative and concurrent, and may be pursued singly, successi: ely or together, at Lender’s sole discretion, and
may be exercised as often ag occasion therefor shall oceyr.

15. EVENTS OF DEFAULT.

security for the Note or any rights of the Lender is such security are adversely affected (no grace period); {4) Borrowe.r’s
sale or transfer of, or promise to sell or transfer, all or any part of the Property or any interest therein, of any interest in
the Collateral, whether voluntary or involuntary, without Lender’s prior written consent (no grace period); (3)

6
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
tne Note or any rights of Lender in the security are adversely affected: (6) Borrower files for bankruptcy, O bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or sufters a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment OVer the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the secuiity interest created by the Security Agreement or any of Borrower’s other creditors attempts o (or
actually does) seize or ohtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for tagl¥ote or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep a7y ¢-her covenant contained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (10) day grace period, uniess the failure is by its nature not curable, in which case no grace period or,
if another grace period is specifiedin the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely afisc’s Lender’s security for this Note or any right of Lender in such security (no grace

period).

16. TRANSFER OF PROPERTY " Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be immediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceleratiou <hall constitute an Event of Default. Any use or attempted us¢ by
Borrower of the revolving line of credit evidenced by tae Note after such an Event of Default shall constitute a separate
Event of Default. :

As an alternative to declaring all sums secured by this Mortgage (o e immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the szle or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lenaer, subject to Lender’s ri ght, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptatice of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations urder :he Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Dorrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any everi and will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due ans payable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement froq the transferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Botrower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acknov/icdgement from transferce
that transferee has received such material and understands that Lender’s security interest reflacter. by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, vutr'abe entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plas-any subsequent
borrowing made under Borrowet’s line of credit before Iender has actual knowledge of the sale or t-ansfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from tiv. transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) 2 breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or {c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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however, that Lender will stilj have the right, in accordance with the terms of the Note, 1o accelerate the final payment
date upon the occurrence of an Event of Defoult, thus advancing the date principal repayment is dye. Any reinstatement

of the line of credit shal] not prevent Lend(r from subsequently freezing or reducing the line of credit when permitted to
do s0 by the terms of this paragraph,

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER |N POSSESSION. As

additional security hereunder, Borrower hereby assigns te; Lerder the rents of the Property, provided that prior to
acceleration under Paragraph 17 hereof or the oceurrence 61 24 Fvent of Defauls hereunder or abandonment of the
Property, Borrower shall have the right to collect and retain sacp rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lend¢r -t aay time without notice, in person, by agent
or by judicially appointed receiver, and without regard to the adequacy of ans sueurity for the indebtedness secured by
this Mortgage, shall he entitled to enter upon, take possession of, ang manag= the Property, and in its Own name sue for
or collect the rents of the Property, including those past due. All rents collectec b7 i.ender or the receiver shall be
applied first to payment of the costs of operation and management of the Property an'ceilection of rents, including, but
not limited to, receivers fees, premiums on receivers bonds and Teasonable attorney’s %, and then to the sums secured
by this Mortgage. Lender and the receiver shall be liable to account only for those rents acvaally received, The entering
upon and taking possession of the Property and the collection and application of the rents shal] novcure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to such noti-e.

19, RELEASE. Upon bayment and discharge of all sumg secured by this Mortgage and tersiiation of the
Account, this Mortgage shall become nult and void and Lender shall release this Mortgage without charge o Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed to
Borrower and sent to he Property Address. Lender requests that copies of notices of default, sale and foreclosure from

the holder of any lien which has priority over this Mortgage be sent to Lender’s address, as set forth o1 page one of this
Mortgage.

21. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Note are by this
reference incorporated herein as if set forth in ful]. Any Event of Default under the Note shall constitute an Event of
Defauit hereunder without further notice to Borrower.

22. TIME IS OF THE ESSENCE. Time is of the essence to this Mortgage and all provisions relating thereto
are to be strictly constryed.
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such “nformation at 800 Waukegan Road, Glenview, Tlinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received" date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title

company. The actual date of receipt shall be determined by reference to the *Received” date stamped on such written
notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now enforce the tszation of mortgages, or debts secured thereby, or the manner of operation of such taxes, $0 as 10 affect
the interest of Lender,then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER UF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisement, v dvation, redemption, stay, extension, or exemption 1aws, or any so-called "moratorium laws",
now existing or hereafter enacted, i order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of such laws. Borrower, for itself and all who claim through or under it, waives any and all
tight to have the property and estates comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction.<o roreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of rederption under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons “eneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Cul vaieral subsequent to the date of this Mortgage, and on behalf of ail other
persons, to the extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit te-foreclose the lien of this Mortgage ot enforce any other
remedy of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expenditues and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays tor.aocumentary and expert evidence, stenographet’s
charges, publication costs, SUrvey costs, and costs (which may be esiimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deer »casonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such-devree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance of (¢ lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding o1 threatened 53t or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time to tune in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option pu1c. 19 release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therzof (herein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no timeshall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewiil to protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by 2 Trust,

, Trustee,
exccutes this Mortgage as Trustec as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the morigage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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29, PRIORITY OF ADVANCES. All advances under the [ine of credit established by the Note shall have the
Same priority as if made at the time of execution of this Mortgage.

IN WITNESS WHEREQF . Borrower has executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUALS):

Shirtey a. Pearsa]],as Trusteeunder the Sh?r?ey Ao Persal]
Tiving Trust Agreemant dated Decemper 4. 2000

,f-f_j_/ﬂ*ﬁf;zr_ﬁj&wﬁ

Shirley Pearsal? m H__ghﬁ_‘—ﬁ—-——gn_w_nﬁ-ﬁag}?uﬁs;ée
T e MMWE
S m MMW
STATE OF ILLINOIS )
iy
COUNTY OF (oo« )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY THAT

Shirley a. Pearsal]

before me this day in person, and acknowledges that THEY signed, sealed and delivere ! the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth, including the release arg waiver of the right of

Given under my hand ang official seal, this 181t h dayof October , 2004

el

otary Public

RS2V Ve
b KENNETH R RUNNFELDT §

Notary Pubihe, State of tingis

My Commission expires:

10
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
October 2004 " and is incorporated into and shall be
deemed “to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security astrument”) of the same date, given by the undersigned ({the "Borrower") 1o
secure Borrowei’z Note to
Glenview State Bank, 11Yinois. Corporation

(the "Lender") of th< same date and covering the Property described in the Security
Instrument and located at:

1808 Camden Drive,Glenview, IL 60025

[Property Address]
The Property includes, put is not hmited to, a parcel of land improved with 2 dwelling,
together with other such parcels and sertain common areas and facilities, as described in

(the "Declaration”). The Property is a pan ~f a planned unit development known as

[Name of Planned Unit Developinent]
(the "PUD"). The Property also includes Borrower’s interesi in #ie homeowners association or
equivalent entity owning or managing the common areas ano facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Berrower's interest.

PUD COVENANTS. In addition to the covenants and agreemonts made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i} Declaratior; fii) articles of
incorporation, trust instrument or any equivalent document which creatés the Owners
Association; and (i) any by-laws or other rules or regulations of the Owner¢_Association.
Borrower shall promptly pay, when due, all dues and assessments imposed purstiant to the
Constituent Documents.

PEARSALL HEO4 70839334 0

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

MW 05/04 Page 1 of 3 Initials:

@g-'m {0405} VMP Mortgage Solutions, Inc. {800)521-7291

UM
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BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and provisions contained in
this PUD Rider.

QQ@J«,E%?? W (Seall (Seal)

Shirley . Wearsall -Borrower -Borrower
{Seal} (Seal)

-Borrower -Borrower

Eeal) {Seal)

-Borrower -Borrower

(Seal) / {Seal)

-Borrower -Borrower

PEARSALL HEO4 70839334 0

@%—m {0405) Page 3 of 3 Form 3150 1/01
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{ EGAL DESCRIPTION:

PARGEL 1 (UNIT #313-101): THE EAST 42.50 FEET, AS MEASURED AT RIGHT
ANGLES TO THE EAST LINE THEREOF, OF LOT 313 IN HEATHERFIELD UNIT 2,
BEING A RESUBDIVISION IN SECTION 23, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 9, 1999 AS DOCUMENT NUMBER 99138091, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THEZF SEMENT GRANT AGREEMENT RECORDED RS
DOCUMENT 23876793 FUR \NGRESS AND EGRESS AND UTILITY PURPOSES.

PARCEL 3: NON-EXCLUSIVE £ ASEMENTS FOR THE BENEF!T OF PARCEL 1 FOR
INGRESS, EGRESS, USE AND £0 OYMENT OVER AND UPON THE COMMON

PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN DECLARATION OF
COVENANTS, CONDITIONS, EASEMENTS-AND RESTRICTIONS FOR HEATHERFIELD  «
SINGLE FAMILY ATTACHED HOMES REGCORDED JUNE 11, 1998 AS DOCUMENT
NUMBER 98494998

L




