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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 17, 2004, is made and executed between LaSalle Bank
National Association as Trustee under Trust Agreement Jated 01/30/1981 and known as Trust Number 24611
now known as Trust Number 10-24611-08 (referred to brinw as "Grantor") and Bloomingdale Bank and
Trust, whose address |s 150 S. Bloomingdale Road, Blzomingdale, IL 60108 (referred to below as

“Lender"). *m NOT PER‘}M

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, giarts a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ard ‘o0 the Rents from the following
described Property located in Cook County, State of lilinois:

LOT 1 IN HEINZ’S COLONIAL PLAZA RESUBDIVISION, BEING A RESUBDIVISICN IN THE EAST 1/2 OF
THE SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 2, TAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED MAY 27, 15871 AS LR3216816, IN
COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 444 N. Northwest Highway, Park Ridge, IL 60068. The
Property tax identification number is 09-26-302-078-0000

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

MY WAIVERS AND RESPONSIBILITIES. Lender need not tell me about any action or inaction Lender takes in
connection with this Assignment. | assume the responsibility for being and keeping informed about the Property. |
waive any defenses that may arise because of any action or inaction of Lender, including without limitation any
failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the Property. | agree to
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ASSIGNMENT OF RENTS
(Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure untjl

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statsmiznt on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law s*iall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT G5 SECURITY INTEREST. If payment is made by me, whether voluntarily or otherwise, or by
guarantor or by any third-party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to my trusteein oankruptey or to any similar person under any federal or state bankruptey law or law
for the refief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lencisr’s property, or (C) by reason of any settlement or compromise of any claim
made by Lender with any claimant (indiuding without limitation me), the Indebtedness shall be considered unpaid
for the purpose of enforcement of this Assigriment and this Assignment shall continue to be effective or shall be
reinstated, as the case may be, notwithstardging any cancellation of this Assignment or of any note or other
instrument or agreement evidencing the Indebicriess and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never-had been criginally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement 4 compromise relating to the Indebtedness or to this
Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with 2ily./provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharce or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docuinents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems ‘apprapriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances aii gther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining 2id preserving the Property. All
such expenditures incurred or paid by LLender for such purposes will then bear intrest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demrand (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payriersis to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of tye Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment 4iso will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. | fail to make any payment when due under the Indebtedness.

Other Defaults. | or Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and me or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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ASSIGNMENT OF RENTS
(Continued) Page 5

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
iaw.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, a*ter Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies:

Attorneys’ Fees; *xpenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lende: skall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any 2ppeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or.thig enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest a! the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lenders legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptey proceed.ngs (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated phs*-iudgment collection services, the cost of searching records,
obtaining title reports (including foreclosure repoits), surveyors’ reports, and appraisai fees, title insurance, and
fees for the Trustee, to the extent permitted by app'icable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellanecus rovisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Doiuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this-Assicmment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenienas prirposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, construed and eiiforzed in accordance with
federal law and the laws of the State of lllinois. This Assignment has been aczeriad by Lender in the
State of lllinois.

Choice of Venue. Ifthereis a lawsuit, Grantor agrees upon Lender’s request to submit to the (ur’sdiction of the
courts of DuPage County, State of Illinois.

Joint and Several Liability. Ali obligations of me and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to me shall mean each and

every me. This means that each | and Grantor signing below is responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assighment in the singular shall be deemed to have been used in the plural where the context and construction
o require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a fawsuit, Lender may sue any one or more of the Grantors.
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ASSIGNMENT OF RENTS
(Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Default. The word "Defauit" means the Default set forth in this Assignment in the section titled "Default".

Event of Driault. The words "Event of Default' mean any of the events of default set forth in this Assignment
in the default seztion of this Assignment.

Grantor. The woic! “Grantor" means LaSalle Bank National Association Land Trust under Trust Agreement
dated January 30, 1587 and known as Trust Number 24611 now known as Trust Number 24611 L AND NOT PERSONA

Guaranty. The word "Glaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without littitation a guaranty of all or part of the Note.

Indebtedness. The word "Indetieziiess” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for ine Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligaticiis cr expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest grn’such amounts as provided in this Assignment.

Lender. The word "Lender" means Bloomingdale fsank and Trust, its successors and assigns.

Note. The word "Note" means the Promissory Note datas November 17, 2004 in the original principal amount
of $250,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the Promizsory Note,

Property. The word "Property" means all of Grantor's fight; tle 2nd interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissary notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, rortcages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documerits, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and iniciest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, incema...issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and'nroseeds from the
Property, and other payments and benefits derived or to be derived from such leases of every-kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses fuil power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, ail such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.
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RIDER ATTACHED TO AND MADE A PART OF
ASSIGNMENT OF RENTS DATED NOVEMBER 17, 2004

This Assignment of Rents is executed by LaSalle Bank National Association, not
personally but as trustee only. It is expressly understood and agreed by the parties
hereto, anything contained therein to the contrary notwithstanding, that each and all of the
promises, covenants, undertakings and agreements herein made are not intended as
personal promises, covenants, undertakings and agreements of said trustee, nor as any
admission that said trustee is entitled to any of the rents, issues, or profits under the said
trust, it being understood by all parties hereto that said trustee at no time is entitled to
receive any of the rents, issues or profits of or from said trust property. This Assignment
of Reats is executed by LaSalle Bank National Association, as trustee, solely in the
exercise of the authority conferred upon it as said trustee, and no personal liability or
responsikili'y shall be assumed by, nor at any time be asserted or enforced against it, its
agents or ~mbloyees, on account hereof, or on account of any promises, covenants,
undertakings o agreement herein or in said Note contained, either expressed or implied,
all such liability,if zny, being expressly waived and released by the mortgagee or holder
or holders of said Nots and by all persons ¢laiming by, through or under said mortgage or
the holder or holders, owner or owners of said Note and by every person now or hereafter
claiming any right or sccviity thereunder. It is understood and agreed that LaSalle Bank
National Association, indivizually or as trustee, shall have no obligation to see to the
performance or nonperformance. of any of the covenants or promises herein contained,
and shall not be liable for aihv 2ction or non-action taken in violation of any of the
covenants herein contained. Trustes does not warrant, indemnify, defend title nor is it
responsible for any environmental danage.

1. ASALLE BANK NATIONAL ASSOCIATION,
s Trustee under Trust No. 10-24611-08,
datza JANUARY 30, 1981 and not personally.

y 7)»/4“.%/

/ iakrzﬁski, Trust Officer
L

STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned Notary Public in and for said County in the State aforesaid, uu Fersby certify that
Jane B. Zakrzewski, Trust Officer of LASALLE BANK NATIONAL ASSQCIATION, parconally known
to me to be the same person whose name is subscribed to the foregoing instrument as such Trust
Officer, appeared before me this day in person and acknowledged that she signed and daivered said
instrument as her own free and voluntary act, and as the free and voluntary act of said bank, for the
uses and purposes therein set forth; and said Trust Officer did also then and there acknowledge that
she, as custodian of the Corporate Seal of said Bank, did affix said Corporate Seal to said
instrument as her own free and voluntary act and as the free and voluntary act of said bank for the
purposes therein set forth.

Given under my name and notarial seal this 17th day of November, 2004.

' ; Notary Public

, GRS -
WOFFICIAL SEAL
JORN WILSON

(L STRTE OF ILLKNOIS
NOTARY PUBLIC STETE OF fup s

My Commission EXQITES 02/03

My Commission Expires:

o e e S



