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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

{A) "Security Instrument” means this document, which/s'dated October 27, 2004 ,
together with all Riders to this document.

(B) "Borrower" is _ yIKTOR MATIOS, A MARRID MAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and existir.g.under the laws
of United States of America . Lendaer’s - address s

400 Eapt Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated October 27, 2004
The Note states that Borrower owes Lender one Hundred Fortv-Seven Thousand &
00/100

Dollars (U.S. $ 147,000.00 ) plus interest. Borrower has promised to pay this debt in
regutar Periodic Payments and to pay the debt in full not later than November 1, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Fiders to this Security Instrument that are executed by Borrower. The
tollowing Riders are 10 be axecuted by Borrower {check box as appticablel:

¥ ; Adjustable Rate Rider ' Condominium Rider o 1-4 Family Rider
i Graduated Payment Rider i Planned Unit Development Rider o Biweekly Payment Rider
~ Balloon Bider “7 . Rate improvement Rider Second Home Rider

T; Otheria) fspecify;

{H} "Applicable Law™ rmeans ail controfiing applicable federal, state and local statutes, regulations,
ordinances and administrative ruies and orders (that have the effect of law) as well as al
applicable final,non-appealable judicial opinions.

iy "Community fssociation Dues, Fees, and Assessments”™ means all dues, fees, assessmeants
and other charges that are imposed on Borrower or the Property by a condominium association,
lhomeowners associlticn or similar arganization.

{4} "Electronic Funds Trznsfer” means any transfer of tunds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
relephonic instrument, compytel, 07 magnetic tape so as to order, instruct, or authorize 2 financial
‘natitution 1o debit or credit arn’account. Such term includes, but is not limited to, noint-of-sale
sransfers, autornated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transtens.

{K) "Escrow Items™ means those items iia) are described in Sectiori 3.

(L} "Miscellaneous Proceeds’ means any -compensation, settiement, award of damages, or
proceeds, whether by way of judgment, settleqient or otherwise, paid by any third party {other
than insurance proceeds paid under the covereges.described in Section 5) for: (i} damage 1o, or
destruction of, the Property; {ii} condemnation ot odher taking of all or any part of the Property;
{iiit conveyance in lisu of condemnation, or {iv} m.erenresentations of, or omissions as 1o, the
value and/or condition of the Property.

{M} “Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or
gdefault on, the Loan.

{N} "Periodic Payment” means the regularly scheduled amount-due for (i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this Secunty Instrument,

{0) "RESPA" means the Real Estate Settiement Procedures Act {1 2 J.5.C. Section 2601 et seq.
and its implementing regulation, Regulation X (24 C.F.R. Part 3500, £s they might be amended
from time to time, or any additional or successor legislation or regulatior that_governs the same
subject matter. As used in this Security instrument, "RESPA" refers to it requirements and
restrictions that are imposed in regard 1o a "tederally related mortgage loan" evenat e Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P} "Successor in Interest of Borrower” means any party that has taken titie to the-Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Insirument and the Noter and (i} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not hereirn: set
torth For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
ATTACH LEGAL

which curveritly has the address of 8415 GREGORY STREET UNIT 102 ,
{Street]

CHLOATRO » lllinois 60656 ("Property Address"):
Wity  [Zip Codel

TOGETHER Wit all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as‘the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey ‘he Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wa'rants and will defend generally the title to the Property
against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by “jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayirant Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deit avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrgvrer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note anc this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender wirad, Lender may
require that any or all subsequent payments due under the Note and this Security/instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obiigated to apply such payments at the time such payments are accepted. If each Periodic
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payment is applied as of s scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura ther to Borrower. I not applied earlier, such funds will be applied o the
cutstanding principal balance under the Note immaediately prior to fereclosure. No offset or claim
which Barrower might have now or in the future against Lender shall relieve Borrower from
making payments dug under the Note and this Security Instrument of nerforming the covenants
and sgreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 7,
alt payments accepted and applied by Lender shall be apptlied in the following order of priority: (a}
interest dbe under the Note; (bi principal due under the Note; (¢} amounts due under Section 3.
Such paymente-shall be applied to sach Periodic Payment in the order in which it became due
Any remaining amourits shall be appiied first to late charges, second to any other amounts due
under this Secunity 1airument, and then to reduce the principat balance of the Note.

if Lender receivos: 2 payment from Borrower for a delinquent Periodic Payment which
includes & sufficient amount o pay any late charge due, the payment may be applied 1o the
delinquent payment and the lata charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recelved/irom Borrower 10 the repayment of the Periodic Payments if, and
1o the extent that, each payment gut be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voiuntary prepayments shall be applied first to any prepayment
charges and then as described in the Nowe

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to principal
due under the Note shall rnot extend or postpone the due date, or change the amount, of the
Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, untit the Note is paid in full, a sum {the "Funds") 1o provide for payment of
armounts due for: (3] taxes and assessments and other (ens which can attain priority over this
Security instrument as & lien or encurmbrance of the Property; /o leasehold payments or ground
rants on the Properiy, it any; {c) premiums for any and all iasurance required by Lender under
Section B: and (d) Mortgage Insurance premiums, if any, or any/sSums payable by Borrowes tw
Lander in lieu of the payment of Mortgage Insurance premiums in acrordance with the provisions
of Saction 10. These items are called "Escrow ltems." At origination or ‘at any time during the
term of the Loan, Lender may require that Community Association Dues, (Faes, and Assessments.
i any, be escrowed by Borrower, and such dues, fees and assessments shall’'oe\an Escrow item.
Sorrower shall promptly furnish to Lender all notices of amounts to be paid wuridsr this Section,
Rarrower shall pay Lenaer the Funds for Escrow ltems unless Lender waives Borrower's obligation
1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay 16
Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be ir_writing. in
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
i.ender may require. Borrower’s obligation to make such payments and to provide receipts shatl
4 all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument,
as the phrase "covenani and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow ltems directly, oursuant to a waiver, and Borrower fails to pay the amount due for ar
Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section & 1o repay 10 Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured).wr it any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thai the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fuads, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an ayreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shzil not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender-can aaree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrovrer, »without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undsr RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lerider the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar twilve monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESFA) Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve ‘nonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asscssments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Corimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Ceeraw Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over th's Sacurity Instrument
unless borrower: (a} agrees in writing to the payment of the obligation secureri by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suc’ aareement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal rroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those nroceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,
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5. Property insurance. Borrower shall keep the improvements now existing or hereatter
erected or the Properiy insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
ieveist and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrowei subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {aj a one-time charge for flood zone determination, certification and tracking
services; or4h} a one-time charge for flcod zone determination and certification services and
subsequerit Lharges each time remappings or similar changes ocour which reasonabiy might affect
such determirmation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the--aderal Emergency Management Agency in connection with the review of any
flood zone deteriiration resulting from an objection by Borrower.

If Borrower tals ta maintain anv of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation ¢
purchase any particular type or amount of coverage. Lender may purchase such insurance from
of through any company acceptalie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowiedges and agiens that Lender's affiliate may receive consideration for such
nurchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equily in the Property, oi the contents of the Property, against any risk, hazard of
iability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the
cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender under this
Section § shall become additional debt of Borrowen secured by this Security Instrument. These
amounts shall bear interest ai the Note rate from e date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowe:! requesting payment.

Il insurance policies required by Lender and renewils of such polices shall be subject to
iender's right to disapprove such policies, shall include-a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee . Lendar shall have the right to hold
the policies and renewal certificates, if Lender requires, Borrower shall prompily give to Lender ali
receipts of paid premiums and renewal notices. If Borrower outaissany form of insurance
coverage, not otherwise required by Lender, for damage to, or destructon’of, the Property, such
nolicy shall include a standard mortgage clause and shall name Lender as,re¢rtgagee and/or as an
additional ioss pavee.

Borrower hereby absolutely arndd irrevocably assigns 1o Lender afl of Burravier's right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance poiicy
was required by Lender; that are due, paid or payable with respect to any damage to such
property, regardiess of whether the insurance policy is established hefore, on or after (e date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrowet's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 1o the
fll extent allowed by law, all ol Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interast in and 1o (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise). (d) any and all funds sought against oy
from anyv party or parties whosoever, and lel any and all funds received or receivable in
sonnection with any damage 16 such property, resulting from any cause or causes whatsoaver,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required. v ‘ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecuriomically feasible and Lender’s security is not lessened. During such repair and
restoration pariof. Lender shal!l have the right to hold such insurance proceeds until Lender has
had an opportunity 10 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided-that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs znd restoration in a single payment or in a series of progress payments as
the work is completed.-Unless an agreement is made in writing or Applicable Law requires interest
10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repzir ‘s not economically feasible or Lender’s security would be
lessened, the insurance proceeds shal De applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided fo- in Section 2.

if Borrower abandons the Property, Lerder may file, negotiate and settle any available
insurance claim and related matters. If Borrower Gods not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sétiie a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otheiwise, Barrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amourt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Fairower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under_aii insurance policies covering
the Property, insofar as such rights are applicable to the coverage 07 thie Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Progcity as Borrower's
principal residence within sixty days after the execution of this Security Instrdrient and shall
continue to occupy the Property as Borrower’s principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the rght 1o hold insurance of condemnation proceeds. !f insurance or
condemnation preceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a
single payment or in @ series of progress payments as the work is completed. If the insurance of
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower 5 not
celieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it
“as reascneule cause, Lender may inspect the interior of the improvements on the Property.
{ender shall yive Borrower notice at te time of or prior to such an interior inspection specifying
such reasonapis cause. Lender does not make any warranty of representation regarding, and
assumes no respodsibility for, the work done on the Property, and Beorrower shall not have any
right 1o rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for derermining that the work is done in a good, thorough, efficient and
workmanlike manner i accordance with all applicable laws.

Borrower shall {a; appsar in and defend any action or proceeding purporting to affect the
security hereot, the Property o 1ae rights or powers of Lender; (b} at Lender’'s option, assign 1o
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ar proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowei pow has or may hereafter acquire arising out of or relating
1o any interest in the acquisition or ownarship of the Property. Lender shall not have any duty tc
nrosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
swnership of the Property may include (i) any sdch injury or damage to the Property including
without limit injury or damage to any structure or Imiprovement situated thereon, (i} or any ctaim
or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) any claim or cause of action n favor of
Borrower (except for bodily injury}) which arises as o result of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon of o any proceeds of insurance,
whether or not reguired by Lender payable as a result of any damags 1o or otherwise relating 1o
the Property or any intergst therein. Lender may apply, use or release such monies so received
iy it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during zhe Loan application
process, Borrower or any persons of entities acting at the direction o1 Porower or with
Borrower's knowledge of consent gave materially false, misleading, or inaccurate’ information or
statements to Lender {or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations (Concerming
Borrower's ocoupancy of the Property as Borrower’s principal residence.

Q. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
i (a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument fsuch as a proceeding in bankruptey,
probate, for condemnation of forfeiture, for enforcement of a lien which may attain priority over
rhis Security Instrument ar 1o enforce laws of regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
‘snder's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ay lamounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the dat¢ o/ disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security-Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowsr acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrses to the merger in writing.

10. Mortgage Insurance-}f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay ine rremiums required to maintain the Mortgage Insurance in effect,
if, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obizin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substar tially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an-aiternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desighaied payments that were due when the
insurance coverage ceased to be in effect. Lender will ancept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage [nsuranee, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shali
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward tha nremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Lean and Borrower
was required to make separately designated payments toward the premiums. for Mortgage
Insurance, Barrower shall pay the premiums required to maintain Mortgage Insuranze in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage lsurance ends
in accordance with any written agreement between Borrower and Lender providing “for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have availabie
iwhich may include funds obtained from Mortgage Insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity. or any affiliate of any of the foregoing, may receive [directly or
indirectly) amounts that derive from {or might be characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer's
risk, or reducing losses. I such agresment provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
aften termed "captive reinsurance.” Further:

fa} v such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
retund.

ib) Any sucr agreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage Insurancs ynder the Homeowners Protection Act of 1998 or any other law. These
rights may include the ligat-to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Morigarc Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misceilanenus Proceeds; Forfeiture. Al Miscellaneous Proceeds are
nerehy assigned io and shall be paid 1o lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
repair of the Property, if the restoration or "epair_is economically feasibie and Lender’s security is
aol lessened. During such repair and restoration period, Lender shall have the right to hold such
wiscellanecus Proceeds untit Lender has had af opportunity to inspect such Property to ensure
the wark has been completed to Lender’s satistantion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and festoration in a single disbursement or
.n a series of progress payments as the work is commieled. Unless an agreement is made in
writing or Applicable Law requires interest to be paid & such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or garnings' on such Miscellaneous Proceeds. H
the restoration or repair is not econcmicaily teasible or Lender's/szaurity would be lessened, the
Miscellaneous Proceeds shail he applied to the sums secured by this Security Instrument, whether
o not then due, with the excess, if any, paid to Borrower. Such Misceitareous Proceeds shail be
applied in the order provided for in Section 2.

in the avent of a total taking, destruction, or loss in value of the Property, the
siscellaneous Proceeds shall be applied to the sums secured by this Security Ineipument. whether
ar not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property m which the
fair market value of the Property immediately before the partial taking, destruction, or [ozs I value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
ctherwise agree in writing, the sums secured by this Security instrument shall he reduced by the
amount of the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (bt
she fair market value of the Property immediately before the partial taking, destruction, ar togs in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or ioss in value of the Property in which the fair
narket value of the Property immediately before the partiat taking, destruction, or 088 in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Misceilaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrevver shall be in default i any action or proceeding, whether civil or criminal, is begun
that, in Lend¢r’s iudgement, could result in forfeiture of the Property or other material impairment
of Lender’s int<rest in the Property or rights under this Security Instrument. Borrower can cure
such a default anc. ir acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propert,-or other material impairment of Lender’s interest in the Property or rights
under this Security Instruinent- The proceeds of any award or claim for damages that are
attributable to the impairmentof Lender’s interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds ‘thit are not applied to restoration or repair of the Property
shall be applied in the order provided fdr in Section 2.

12. Borrower Not Released; Forbgarance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otnerwvise provided herein or by agreement in writing
signed by Borrower, or any Successor in interee; io Borrower and Lender. Extension of the time
for payment or modification of amortization of “the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in ‘Iriterest of Borrower. Lender shall not be
reguired to commence proceedings against any Successar in Intarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization o° the sums secured by this Security
Instrument by reason of any demand made by the original Borrowsr or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right o remedy including, without
fimitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Se wurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted ts-L4n2er under this
Security Instrument or of any provision of this Security Instrument as to any {ransaction or
occurrence shall not be deemed a waiver as to any future transaction or oceurrence.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bouna.. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
"co-signer”): {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shail not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conrecticn
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
tc Borrower or_any agent of Borrower. In regard to any other fees, the absence of express
authority in thig’Sgcurity instrument 10 charge a specific fee to Borrower shall not be construed as
a prohibition on «nz charging of such fee. Lender may not charge fees that are axprassly
prohibited by this Security Instrument or by Applicable Law.

i the Loan is sdbiact to a law which sets maximum loan charges, and that law is finally
interpreted so that the n’ersst or other foan charges collected or to be coliected in connection
with the Loan exceed the permitted limits, then. {a} any such loan charge shall be reduced by the
amount necessary fo reduce the Charge to the permitted limit; and {b} any sums already collected
from Borrower which exceeded periiitted limits will be refunded to Borrower. Lender may choose
o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces priincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether oi not a prepayment charge is provided for under the
Note). Borrower's acceptance of any sucn refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrcwer might have arising out of such overcharge.

15. Notices. All notices given by Borrov.en or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given 1o Borrower wher mailed by first class mait or when actually
delivered to Borrower’s notice address if sent by other rieans. Notice to any one Borrower sha!
constitute notice to all Borrowers unless Applicable Law-cxpressly requires otherwise. The notice
address shall be the Property Address uniess Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender ot Rorrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addiezs. then Borrower shall only
report a change of address through that specified procedure. There riay He only one designated
notice address under this Security Instrument at any one time. Any nottce to Lender shall be givern
by delivering it or mailing it by first class mail to Lender’s address stated hereirruniess Lender has
designated another address by notice to Borrower. Any notice in connecticn with this Security
instrument shall not be deemed to have been given to Lender until actually receivad by Lender. If
any notice required by this Security Instrument is also required under Applicaie Law, the
Applicable Law requirement will satisfy the corresponding requirement under ttas) Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis
and obligations contained in this Security Instrument are subject to any requirements anc
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. in the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installme:it tales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at/a future date to a purchaser.

If all 5r.any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nsi_u_natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priur-written consent, Lender may require immediate payment in full of all sums
secured by this Security Jnstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises thiz~option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nat less than 30 days from the date the notice is given in
accordance with Section 15 witain which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay(thise sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thi¢ Sezurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftar Azceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemieit of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before salz of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other perind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c} erry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lerdsr all sums which then would be
due under this Security Instrument and the Note as if no acculeration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expzases incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoinzys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protect ng Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ur der this Security
instrument, and Borrower’s obligation to pay the sums secured by this Security ametrument, shall
continue unchanged. Lender may require that Borrower pay such reinstate/nrpt sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (bj mzney order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {(known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing obligations to Borrower wili
remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant (o “tnis Security Instrument or that alleges that the other party has breached any
nrovision of,“or-any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifies the other party (with such notice given in compliance with the requirements of
Section 15} of suciydileged breach and afforded the other party hereto a reasonable period after
the giving of such notise o take corrective action. If Applicable Law provides a time period which
must elapse before certain astion can e taken, that time period will be deemed to be reasonable
tor purposes of this paragrazh. The notice of acceleration and opportunity to cure given 10
Borrower pursuant to Section/2Z and the notice of acceleration given to Borrower pursuant io
Section 18 shall be deemed to saiisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. /s used in this Section 21: {(a) "Hazardous Substances” are
those substances defined as toxic “or fazardous substances, poliutants, or wasles bry
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and terbicides, volatile solvents, materiais containing
asbestos or formaidehyde, and radioactive materizis (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property s located that relate to heafth, safety or
environmental protection; (¢) "Environmental Cleanur” includes any response action, remedial
action, or removal action, as defined in Environmental Leaw: and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otheryise tringer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do. nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Envirenmeriai Condition, of {c) which,
due to the presence, use, or release of a Hazardous Substance. creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apniy.to the presence,
use, or storage on the Property of small quantities of Hazardous Substances taat are generally
recognized to be appropriate to normal residential uses and to maintenance’ o1 the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, clait. demand,
iawsuit or other action by any governmental or regulatory agency or private party inveolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat ot release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or reiease of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, of is notified by any governmental or regulatory authority, or any
orivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanupn.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defauit; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice mnay result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration jand the right to bring a court action to assert the non-existence of a default or any
other defens< of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifi.d in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by jud:.ciul proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and co=t5of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Barrewisr or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successcr tit'=. of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of @l sdms secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe| shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance wvith lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois humestead exemption faws,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borro ver 2nd recorded with it.
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?ﬂigﬂiﬁg Soiely 0 waive
Rights of Hotnésioad

— . - {Space Below This Line ror Acknowledgment)

Siate of Ifinois, Lk T /County ss:
i ‘f - VA ‘:,,' L v
Lo WAL LU S UL Al «y @
Notary Public in and for  said® county and state de  hereby certify  that
L 7 L S C Cogma O E foy 4, g -
Gootur M taon AL B L Theo Tl

personailty known to me +o be the same person{s) whose namels) subscribed 1o the {oregoing
instrument, appeared before me this day in person, and acknowledged that . pA s
signed and delivered fthe said instrument as réﬂﬂm_c_mg free and vo!mta.r,? act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this :_Lj:—f day of __m{f‘;"!_’.{f("?rfﬁ.f R4 ol
My Commission expires: a _1__{ _::J B i x
TV - Ny wa -
ey e " N il e IS et
: OFFICIAL SEAL ¢ L (5 Cfr A T
1 KALLIOPE SHAYKIN 1 ¥ Notary Public (I
2 NOTARY PUBLIC STATE OF LLLINOIS £
§ MY COMMISSION EXPIRES 11908 &
_______ J .
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ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 32578

PARCEL 1:

UNITNO8415-102 IN GREGORY COURT CON DOMINIUM AS DELINEATED ON
THE SURVEY OF CERTAIN LOTS AND PARTS THEREOF IN THE SECOND
ADDITIONS TO'8ZCZESNY’S CUMBERLAND SUBDIVISION OF THE EAST HALF
OF THE SOUTH HALF OF THE NORTH HALF OF THE NORTHEAST QUARTER OF
THE NORTHWEST QUARTER OF SECTION | 1, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD FRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH SURVEY IS
ATTACHED AS EXHIBIT A T THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMRER LR 3 134686, AS AMENDED FROM TIME TO
TIME IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. 5, A LIMITED

COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID FILED AS DOCUMENTNC!'LR 3134686.

Address of Property (for identification purposes only):

Street: 8415 W.GREGORY ST. #102
City, State: CHICAGO, lilinois 60656

Pin: 12-11-122-008-1002

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 22278 Hammond Drive, Schaumburg, Hlhois 60173
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THIS ADJUSTABLE RATE RIDER is made this 27th _ day of _ gotober. 2004 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securicy Deed (the "Security Instrument”) of the same date given by the undersigned
{the “"Borrower")- (0. secure Borrower’s Adjustable Rate Note (the "Note™) to

Washington Mutual Bank, FA (the "Lender") of the same date and
covering the property dgescribad in the Security Instrument and located at:

8415 GREGZRY STREET UNIT 102, CHICAGO, IL 60656
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES WiLL
HAVE LIMITS WHICH COULD RESULT/N THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT I"ORiGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL ANYOUNT (OR $ 183,750.00 ).
MY INTEREST RATE CAN NEVER EXCEED 114% LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agresménits made in the Security
instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal-tias reen paid.
Up until the first day of the calendar month that immediately precedes the first payimant due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 3.872 %.  Thareafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a yoarly rate
of 1,000 %. Theinterest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-01) Page 1 of 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

The intorest rate 1 will pay may change on the _ 18t day of

" Decembexr, 2004 . and on that day every month thereafter. Each such day

is called a "Cnavige Date”,

{B) The Indea

On each Charoe Date, my interest rate will be based on an Index. The "Index" is the
Tweive-Month Averags, determined as set forth below, of the annual yields on actively rraded
United States Treasury Gecurities adjusted to a constant maturity of one year as published by the
rederal Reserve Board i1 the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" {the "Monthly Yields"i The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recent'y available twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days before each Change Date is
called the "Current Index”

if the Index is no longer available, thi ote Holder will choose a new index which ts based
upon comparable information. The Note Hclder wilt give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
i Two & Thirty-Five-Hundredths: -~ percentage points _2.350 %
{"Margin™) to Current Index. The Note Holder will then round the result of this addition to the
nearest one thousandth of one percentage point {0.001%}., Subject to the limits stated in Section
4{D} below, this rounded amount will be my new interest/rate until the next Change Date. in the
svent a new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The
new Margin will be the difterence between the average of the uld Index for the most recent three
year period which ends on the last date the Index was available plus the Margin on the last date
she oid index was avaitable and the average of the new Index for.ine most recent three year
period which ends on that date {or if not available for such three year period, for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

(D} Interest Rate Limit

My interest rate will never be greater than _9.950 % {"Cap"}, except hed foliowing any
sale or transfer of the property which secures repayment of this Note after the firstinterest rate
Change Date, the maximum interest rate will be the higher of the Cap or B percertage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing __ _ December 1, 20603 , and on the same

date each twelfth month thereafter "Payment Change Date"), the Note Holder will determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this, calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and 1 »ill make payments in the new amount until the next Payment Change Date unless
My payments are changed earlier under Section 4(H) of the Note.

(F} Monthly “ay ment Limitations

Unless Section @it} and 4(l) below apply, the amount of my new monthly payment, beginning
with @ Payment Change vate, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment ca® dpplies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

{G) Changes in My Unpaia Frincinal Due to Negative Amortization or Accelerated Amortization

Since my payment amount ¢harges less frequently than the interest rate and since the
monthly payment is subject to the Javment limitations described in Section 4(F), my monthly

the maturity date in substantially equal payments: For each month that the monthly payment is
less than the interest portion, the Note Holder vill subtract the monthly payment from the amount
of the interest portion and wili add the difference wo /my unpaid Principal, and interest will accrue
on the amount of this difference at the current interged iate. For each month that the monthly
payment is greater than the interest portion, the Note tioider will apply the excess towards a
Principal reduction of the Note.

{H} Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount €0usito _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal wouid “otherwise exceed that

125%  limitation, | will begin paying a new monthly payment until‘The next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The asw monthly payment
will be an amount which would be sufficient to repay my then unpaid prinGipel in full on the
maturity date at my interest rate in effect the month prior to the payment due uate ia substantially
equal payments.

(1) Required Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly payment, and on that same
day every prrrH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F),

(J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the etfective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer anv’questions | may have regarding the notice.

(K} Failure.to Make Adjustments

¥ for ary«eason Note Holder fails to make an adjustment 10 the interest rate or payment
amount as descrived in this Note, regardless of any notice requirement, | agree that Note Hoider
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
i also agree not to hwid.Note Holder responsible for any damages to me which may result from
Note Holder's failure t¢ make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may bave paid to partial prepayment of unpaid "Principal.”

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property of a panaficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” meani.ury legal or beneficial interest in the Property, including.
but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or esc.Ow agreement , the intent of which is the transfer ot
title by Borrower at a future date to a pyichaser. |f all or any part of the Property or any
interest in the Property is sold or transferred (or if a beneficial interest in Borrower is soid
or transferred and Borrower is not a natural Jperson) without Lender’s prior written
consent, Lender may require immediate payment 'n full of all sums secured by this Security
Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited
hy Applicabie Law. Lender also shall not exercise this option if: {a) Borrower causes 10 be
submitted to Lender information required by Lender to evaate the intended transferee as if
a new loan were being made to the transferee; (b) Lender-reasonably determines that
Lender’s security will not be impaired by the lcan assumption ciid that the risk of a breach
of any covenant or agreement in this Security Agreement or other obligations related 1o the
Note or other loan document is acceptable to Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and. discretion, which
Agreement may include an increase to Cap as set forth below ard g} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab'e fee as &
condition to Lender’s consent to the loan assumption, and Lender may ncrease the
maximum interest rate limit 10 the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that Is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and formally releases Borrower,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice sha)' provide a period of not less than 30 days from the date the notice is given in
accordancs wiith Section 15 within which Borrower must pay all sums secured by this
Security Instument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender ‘mzy. invoke any remedies permitted by this Security Instrument without
further notice or deand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrovver ‘agrees to execute any document necessary to reform thijs

Agreement to accurately reflect the te/ms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other uocuraent is lost, mutilated or destroyed.,

7

NG

e Py /J//?’;?(J <

Signing Solely to waive
Rights of Homestea¢
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THIS COMDOMINIUM RIDER is made this 27th day of october, 2004 , and is
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the ' Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secuis.Borrower’s Note to Washington Mutual Bank, FA
(the "Lender") of the serna date and covering the Property described in the Security Instrument
and located at:

— 8415 GRESCRY" STREET UNIT 102, CHICAGO. IL 60656

(Property Address)

The Property includes a unit in, togetaer with an undivided interest in the common elements of, a
condominium project known as: GREGORY COURT CONDOMINIUMS
(the "Condominium Project").

If the owners association or other entity which gcte for the Condominium Project {the "Owners
Association") holds title to property for the benetit'or use of its members or shareholders, the
Property also includes Borrower’s interest in the Qwners Association and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agroo s follows:

A. Condominium Obligations. Borrower shail perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (j)
Declaration or any other document which creates the Condominium Project: (ii} by-laws: (ifi) code
of regulations; and (iv} other equivalent documents. Borrower shall promptly pay when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with s, generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Projectvrhich is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against ioss by fire, hazards included within the term "extended
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coverage,” and any other nazards, including, but net limited to, earthquakes and floods, from
which the Lender requires insurance, then:
(it lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearty npremium instaliments for property insurance on the Property; and
(i} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property” 15 deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation policy.

What Lender requiies as a condition of this waiver can change during the term of the ioan.

Borrower shall giveé Lender prompt notice of any lapse in required property insurance coverage
provided by the master o7 blanket policy.

In the event of a distnhudzn of property insurance proceeds in lieu of restoration of repair
following a loss to the Property whether to the unit or to common elements, any proceeds
payable to Borrower are nereby assianed and shall be paid to Lender for application to the sums
secured by the Security instrument, Jwhether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrowe’ shall take such actions as may be reasonable to insure
that the Owners Association maintains a jubic fiability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid or ciaim for damages, direct or consequential,
payable to Borrower in connection with any conderipation or other taking of all or any part of the
Property, whether of the unit or of the common eiemnents, or for any conveyance in leu of
condemnation, are hereby assigned and shall be paid to'tender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as previded in Section 11.

E. Lendet’s Prior Consent. Borrower shall not, except after sictice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property ot consent to:

{i) the abandonment or termination of the Condominium Projen: —cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents if tae. provision is to
the express benefit of Lender;

(i) termination of professional management and assumption of self-maiagement of the
Owners Association; or

{iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional <ebt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other‘tarms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymsant
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condornirurn Rider.

iy g

IKTOR MATICS

Signing Solely to w&w&v
Rights of Homesigad
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