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DEFINITIONS

Words used in multiple sections of this document’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
aso provided in Section 16.

(A) " Security Instrument” meens this document, which is dated ¥ovamber 12, 2004 ,
together with al Riders to this document.
{B) "Borrower” isE11zabeth Peters, UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separde corpordion tha is
acting solely as a nominee for Lender and Lender's successors and assgns. MERS is the mortgagee
under this Security Instrument. MERS is organized and exigting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M| 48501-2026, td. (888) 679-MERS.
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(D) "Lender" is DOLLAR MORTGAGE CORPORATION

Lender isa CORPORATION

organized and exigting under the laws of THE STATE OF ILLINOIS

Lender's addressis 4350 DIPAOLC CENTER-#E

GLENVIEW, ILLINOIS 60025

(E) "Note" means the promissory note signed by Borrower and dated November 12, 2004

The Note states that Borrower owes Lender One Hundred Forty-Three Thousand and 00/100
Dollars

(U.S $142,000,00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic

Payments 2ar. to pay the debt in full not |ater than December 1, 2034 .

(F) "Property"_means the property that is described below under the headi ng "Transfer of Rights in the

Property.”

{G) "Loan" mesis the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, @, Al sums due under this Security Instrument, plus interest.

(H) "Riders' meens @' Riers to this Security Instrument that are executed by Borrower. The following
Riders areto be executed by Rorrower [check box as applicable]:

[x] Adjustavle Rate Rider [ J Condominium Rider (1 Second Home Rider
Bdloon Rider [ Penned Unit Development Rider (X 1-4 Family Rider
[_J VA Rider [ Biweakly\Payment Rider [ Other(s) [spedify] j
DDA ANIOS Thed L
Rare Lidel

(1) "Applicable Law" meens al controlling sonlicable federal, state and local stautes, regulations,
ordinances and administrative rules and orders (tha baee the effect of law} as well as dl applicable final,
non-agppedable judicid opinions,

(J) "Community Association Dues, Fees, and Assessmeni's’ means al dues, fees, assassments and other
charges that are imposed on Borrower or the Property by-a condominium associaion, homeowners
associgtion or similar organization.

(K) "Eletronic Funds Transfer" means any transfer of funds o'her then a transaction originated by
check, draft, or similar paper instrument, which is initigted thror'gii an electronic termind, telephonic
instrument, computer, or magnetic tape so as to arder, instruct, or autheiize afinancid ingtitution to debit
or credit an account. Such term includes, but is not limited to, point-of-s?¢ transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, “eid) automated dearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, 'or proceeds pad
by any third party (other than insurance procesds paid under the coverages described in Seciicn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al or any. pet of the
Property; (iii) conveyance in lieu of condemnation; or {iv} misrepresentdtions of, or omissiors 22\, the
vdue and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender agsingt the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" meens the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Red Estate Settlement Procedures Act (12 U.S.C. Section 2601 et sq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or eny additiona or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al requirements and restrictions that are imposed in regard
to a "federaly relaed mortgage loan” even if the Loan does not qualify as a "federdly rddated mortgage
loan" under RESPA.

-
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(Q) " Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTSIN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewds, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (soldly as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 44 IN-CAPRI GARDENS, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SZICTION 1 AND PART OF THE SOUTHEAST QUARTER OF SECTION 2,
TOWNSHIP 42 440"TH RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

Parodl 1D Number: 02-01-310-006 which currently has the address of
981 E Tulip Way [Street]
Paiatine iy}, ingis 60074 [Zip Code]

(" Property Address"):

TOGETHER WITH 4l the improvements now or heredfter erectec o1 the property, and 4l
essements, gppurtenances, and fixtures now or heredfter a part of the property. All replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoirg 1s {eferred to in this
Security Instrument as the " Property." Borrower understands and agrees that MERS he'ds only {egdl title
to the interests grented by Borrower in this Security Instrument, but, if necessary to cumply~with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: o evercise any
or al of those interests, including, but not limited to, the right to foredlose and sdll the Property. end to
take any action required of Lender including, but not limited to, releasing and canceling this' Scaurity
Instrument.

BORROWER COVENANTS tha Borrower js lawfully seised of the estate hereby conveyed and(nz.
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept Tor
encumbrances of record. Borrower warrants and will defend generdly the title to the Property againgt 4l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
U%IFORM COVENANTS. Borrower and L ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shal pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shdl also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shadl be made in U.S.
currency. However, if any check or other insrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al subsequent payments
due under the Note and this Security Ingdrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, ingtrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a the location designated in the Note or
Such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partid payment if the payment or partia payments are insufficient to
bring the J:oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partia
payments in‘the-future, but Lender is not obligated to spply such payments & the time such payments are
acoepted. If each, Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapgies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Buirawer does not do o within a reasonable period of time, Lender shall either apply
such funds or return them {0 Borrower. If not applied earlier, such funds will be gpplied to the outstanding
principal balance under thw: *ote immediaey prior to foredosure. No offset or clam which Borrower
might have now or in the futurs zjaingt Lender shal rdieve Borrower from making payments due under
the Note and this Security Instruriierit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Proceeds. Except as otherwise described in this Section 2, di
payments accepted and applied by Lender-<'i=i be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde=.in which it became due. Any remaining amounts
shdl be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principa balance of the Note,

If Lender receives a payment from Borrower for a cdirquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey b2 ppplied to the ddlinguent payment and
the [ate charge. If more than one Periodic Payment is outstanding, _ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anc-u the etent that, each payment can be
pad in full. To the extent that any excess exists after the payment is apjlied te the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. V'aluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds *s principa due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi; Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavmonts are due
under the Note, until the Note is paid in full, asum (the " Funds") to provide for payment of araounts due
for: (a) taxes and assessments and other items which can attsin priority over this Security Ingtramant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if &y; {c)
premiums for any and al insurance required by Lender under Section 5; and (d) Mortgage [nsurmica
premiums, if any, or any sums payeble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are caled "Escrow
ltems." At origination or @ any time during the term of the Loan, Lender may require that Community
Associdion Dues, Fess, and Assessments, if ay, be escrowed by Borrower, and such dues, fees and
assessments shal be an Escrow |tem. Borrower shall promptly furnish to Lender dl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's abligation to pay the Funds for any or dl Escrow Items Lender may wave Borrower's
obligation to pay to |ender Funds for any or dl Escrow Items & any time. Any such waiver may only be
inwriting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shal for al purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount end Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or dl Escrow Items a any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shdl pay to Lender dl Funds, and in
such amounts, tha are then required under this Section 3.

Lenuer 1ay, a any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds & i time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shd! estimate the amount of Funds due on the basis of current data and
reesonzble estimzies of expenditures of future Escrow tems or otherwise in accordance with Applicable
Law.

The Funds shdl “be held in an indtitution whose deposits are insured by a federd agency,
instrumentality, or entity (irciuding Lender, if Lender is an ingtitution whose deposits are so insured) or in
any Federal Home L oan Bank. l:erider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snu) not charge Borrower for holding and applying the Funds, annualy
andyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Landar 2 make such a charge. Unless an agresment is made in writing
or Appliceble L aw requires interest to be p=y-an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow end Lender can agree in writing, however, that interest
shdl be paid on the Funds. Lender shal give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, e deined under RESPA, Lender shal account to
Borrower for the excess funds in accordance with RESPA. ! thare is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall rotify Borrower as requirer! by RESPA, and Borrower shall pay to
Lender the amount necessery to make up the shortage in accordensa 'vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, -8 definad under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay to Leniler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montniy’ rayments.

Upon payment in full of al sums secured by this Security [nstrument, Lendz shal promptly refund
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shadl pay al taxes, assessments, charges, fin 'and impositions
atributable to the Property which cen atain priority over this Security Instrument, leasehol < gayments or
ground rents on the Property, if any, and Community Assodiation Dues, Fees, and Asssssments (f.any, To
the extent that these items are Escrow Items, Borrower shd | pay them in the manner provided ir'Seiion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeri wailess
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoestziie
to Lender, but only so long as Borrower is performi ng such agreement; (b) contests the lien in good fath
by, or defends against enforcement of the fien in, legal proceedings which in Lender’s opinion operde to
prevent the enforcament of the lien while those proceedings are pending, but only until such proceedings
ae concluded; or (c) sacures from the holder of the lien an agreement satisfactory to Lender subordinaing
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shdl satisfy the lien or take one or
more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a onetime charge for a red estale tax verification and/or
reporting service used by Lender in connection with this L oan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards induded within the term * extended coverage," and any
other hezards indluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shal be maintsined in the amounts (including deductible levels) and for the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender's
right to Zisaprove Borrower's choice, which right shal not be exercised unreasonzbly, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cetification and tracking services, or (b) a one-time charge for flood zone determination
and certification en ices and subsequent charges each time remappings or similar changes occur which
reasonably might af ect such determination or certification. Borrower shal slso be responsible for the
payment of any fees finprend by the Federd Emergency Management Agency in connection with the
review of any flood zone deerinination resulting from an objection by Borrower.

If Borrower fals to maintar any of the coverages described above, Lender may obtain insurance
coverage, & Lender's option aw Sorrower's expense. Lender is under no obligation to purchase any
particuler type or amount of coverage” Thirefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-ir-ihe Property, or the contents of the Property, againg any risk,
hazard or liability and might provide gresta v lesser coverage than was previoudy in effect. Borrower
acknowledges that the cost of the insurance Sovraage so obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shdl
become additional debt of Borrower secured by this Security Instrument. These amounts shdl bear interest
& the Note rate from the date of disbursament and shall oe Aayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewas o' sich policies shall be subject to Lender's
right to disapprove such policies, shdl indude a standard mortuacs cause, end shdl name Lender as
mortgagee and/or as an additiona loss payee. Lender shal have tiic right t2.hold the policies and renewa
certificates. If Lender requires, Borrower shall promptly give to Lender Al receipts of paid premiums and
renewa notices. If Borrower obtains any form of insurance Coverage, not nibawise required by Lender,
for damage to, or destruction of, the Property, such policy shdl indude a sizndisd mortgage ¢lause and
shal name Lender as mortgages and/or as an additiond loss payee.

In the event of loss, Borrower shall give prompt notice to the insrance carrier ar'd)Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless L ender and Borrower ofliswise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Le e, shal
be applied to restoration or repair of the Property, if the restoration or repair is economicaly féesidle and
Lender's security is not [essened. Duri ng such repair and restoration period, Lender shal have the fi gnito
hold such insurance procesds until Lender has had an opportunity to inspect such Property to enstie (e
work has been completed to Lender's satisfaction, provided that such inspection shal be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writi ng or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be pad out of the insurance proceeds and shdl be the sole obligation of Borrower. If
the restoration or repair is not economicdly feadble or Lender's security would be tessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

40205101
Initials:
@@-N\UL) ©010).01 Page 6 of 15 Form 3014 1/01

K]
EE 20112-06




0432349108 Page: 7 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

ff Borrower abandons the Property, Lender may file, negotiate and scttle any avalable insurance
dam and relaed matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a daim, then Lender may negctiate and settle the daim. The 30-day
period will begin when the notice is given. In dther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under dl insurance policies covering the Property, insofar as such rights are applicable to the
coverege . the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour'sunpaid under the Note or this Security Instrument, whether or not then due.

6. Occujianiy. Borrower shal occupy, esteblish, and use the Property as Borrower's principa
residence within 40 Javs dfter the execution of this Security Instrument and shdl continue to occupy the
Property as Borrowe s principa residence for & least one yeer dter the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shal not be unreasonzbly withheld, or unless extenuating
circumstances exist which ara%eyond Borrower's control.

7. Preservation, Maintenanve and Protection of the Property; Inspections. Borrower shal not
destroy, damage or impair the Property, alow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resding in the Property, Borrower shdl mantan the Property in
order to prevent the Property from daxicrging or decreasing in vaue due to its condition. Unless it is
determined pursuant to Section 5 that reet or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w-2/0id further deterioration or damage. If insurance or
condemnation proceads are paid in connection with dpmage to, or the taking of, the Property, Borrower
shal be responsible for reparing or restori ng the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard rastoration in a single payment or in a series of
progress payments as the work is completed. |f the insurance o condemnation procesds are not sufficient
to repar or restore the Property, Borrower is not reieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anc-ispedtions of the Property. If it has
reasonable cause, Lender may inspect the interior of the | mprovements ¢ the Property. Lender shall give
Borrower notice a the time of or prior to such an interior inspection specifyirg sach reasonable cause.

8. Borrower's Loan Application. Borrower shdl be in default if, durirg the Loan application
process, Borrower or any persons or entities acting & the direction of Borrowe—or with Borrower's
knowledge or consert gave materialy fase, miseading, or inaccurate information or ditements to Lender
{or faled to provide Lender with maeria informaion) in connection with the Loan. Maeria
representations include, but are not limited to, representations concerning Borrower's occupe . of the
Property as Borrower's principa residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurican, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (byibire
s alegal proceeding that might significantly affect Lender's interest in the Property and/or rights uncier
this Security Instrument (such as a proceedi ng in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atan priority over this Security Instrument or to enforce laws or
regulaions), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoneble or gppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaue of the Property, and securing and/or reparing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by alien
which has priority over this Security instrument; (b) apearing in court; and (c) paying reasonsble
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atorneys fees to protect its interest in the Property and/or rights under this Security Instrument, induding
its secured position in a bankruptey proceeding.  Securi ng the Property includes, but is not Iimited to,
entering the Property to meke repairs, change locks, replace or board up doors and windows, drain water
from pipes, diminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lighility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
¥ If thieSecurity Instrument is on a leasehold, Borrower shall comply with dl the provisions of the
lease. If ‘secrower acquires fee title to the Property, the leasshold and the fee title shall not merge unless
Lender agrees to.the merger in writing.

10. Morigare Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay the premiums required to maintan the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraric2 coverage required by Lender ceases to be avalable from the mortgage Insurer that
previoudly provided surit (msurance and Borrower was required to meke separatdy designated payments
toward the premiums fc© Mortgage Insurance, Borrower shal pay the premiums required to obtan
coverage substantially equivaent to the Mortgage Insurance previoudy in effect, a a cost substantialy
equivaent to the cost to Borriwer. of the Mortgage Insurance previously in effect, from an aternae
mortgage insurer selected by Lender. If substantialy equivaent Mortgage Insurance coverage is not
avalable, Borrower shall continue to ray to Lender the amount of the separaely designated payments that
were due when the insurance coverage-ceasad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resarve1n-lieu of Mortgage Insurance. Such loss reserve shal be
non-refundable, notwithstanding the fact that thi “oan is ultimately paid in full, and Lender shadl not be
required to pay Borrower any interest or earni nys on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in’the amount and for the period that Lender requires)
provided by en insurer sdfected by Lender agan becomes avalable, is obtained, and Lender requires
separately designated payments toward the premiums for M ritgage Insurance. If Lender required Mortgage
Insurence as a condition of making the Loan and Borrower v.a5 required to meke separately designated
payments toward the premiums for Mortgage Insurance, Boriowe - shal pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any veriuen aoreement between Borrower and
Lender providing for such termination or untit termination is required by Aprlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest a the rate providesin ine Note.

Mortgage Insurance reéimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-a rarty to the Mortgage
Insurance.

Mortgage insurers eva uate their totdl risk on al such insurance in force from time to time, and may
enter into agresments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party. (or. perti es) to
thess agreements. These agreements may require the mortgage insurer to make payments using Znv source
of funds that the mortgage insurer may have available (which may indude funds obtained from W orlgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsue:,
any other entity, or any dffiliae of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement Is often termed captive reinsurance," Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disciosures, to request and obtain cancdlation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to recdve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscdllaneous Proceads are hergby
assigned to and shd! be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shdl be gpplied to restoration or repair of
the Property, if the restoration or repar is economically feesible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscdllaneous Proceeds
until Lendurhas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urleas o agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracests, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procainz If the restoration or repair is not economicaly feasible or Lender's security would
be lessened, the Miscal!aneiis Proceads shal be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shdl be
goplied in the order provided for.in Section 2.

In the event of a totd takirg. destruction, or loss in vaue of the Property, the Miscellaneous
Prooeeds shall be gpplied to the sums serured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Borrower.

In the event of a partid taking, deztriiciion, or loss in vaue of the Property in which the fair market
vaue of the Property immediatdy before the-partial taki ng, destruction, or loss in vaue is equa to or
gregter than the amount of the sums secured by 4nis Security Instrument immediately before the partia
teking, destruction, or loss in value, unless Buriower and Lender otherwise &jree in writing, the sums
secured by this Security Instrument shal be redured Dy the amount of the Miscdllaneous Procesds
multiplied by the following fraction: (a) the totd amaunt of the sums secured immediately before the
patid taking, destruction, or loss in vaue divided by’ (b) the far merket vdue of the Property
immediately before the partia taking, destruction, or loss invade. An balance shdl be paid to Borrower.

In the event of a partia taking, destruction, or loss in value of + Property In which the fair market
value of the Property immediately before the partia taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partia tekirg, Gestruction, or loss in vaue, unless
Borrower and |ender otherwise agree in writing, the Miscellaneous Proreads shdl be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abendoned by Borrower, or if, after notice by Landar to Borrower tha the
Opposing Party (as defined in the next sentence) offers to make an award to sede-a dam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givén, Lender is authorized
to collect and apply the Misoellaneous Proceeds either to restoraion or repar of the Property or to the
sumns secured by this Security Instrument, whether or not then due. Opposing Party” means thic third party
that owes Borrower Miscellaneous Procesds or the party against whom Borrower has a right o ation in
regard to Miscelleneous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or crimind, is begun %, in
Lender's judgment, could result in forfeiture of the Property or other materia impairment of L(nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default anc. 3
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling tha, in Lender's judgment, prediudes forfaiture of the Property or other materid
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or dlaim for damages that are atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not aplied to restoration or repar of the Property shdl be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shal not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shdl not be required to commence procesdings againgt
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy induding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shal not be a waiver of or
preciude the exercise of any right or remeay.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer’): (a) is co-signing this
Security Inatiument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persondly obligated to pay the sums secured by this Security
Instrument; ane-{<) agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or
make any accuminzdations with regerd to the terms of this Security Instrument or the Note without the
co-signer’s congrat.

Subject to the'provisons of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unc'ar this Security Instrument in writing, and is approved by Lender, shall obtan
dl of Borrower's rights axd’ henefits under this Security Instrument. Borrower shdl not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agress to such release in
writing. The covenants and agreumaits of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successirs andassigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prote ting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited ts, HAtorneys’ fees, property ingpection and vauation fees.
in regard to any other fees, the absence of expres: 2uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib.tion 2 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst:ument or by Applicable Law.

If the Loan is subject to alaw which sets maximuiii 'oan charges, and that law is finaly interpreted so
thet the interest or other loan charges collected or to be coii<dted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduosd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums dready collected fi 0/ Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maka tnis refund by reducing the principa
owed under the Note or by making a direct payment to Borrower. If .4 vefund reduces principa, the
reduction will be treded as a partid prepayment without any prepaymeni charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance O -any such refund made by
direct payment to Borrower will constitute awaiver of any right of action Boriower-might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Ssourity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument-<aali ba deemed to
have been given to Borrower when mailed by first dass mail or when actually delivered to Eorrower's
notice address if sent by other mesns. Notice to any one Borrower shal congtitute notice to &) Péorrawers
unless Applicable Law expressly requires otherwise. The notice address shdl be the Property ‘Azdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowars
change of address, then Borrower shal only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument & any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first dlass mail to Lender's address
steted herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actualy
received by Lender. If any notice required by this Security Instrument is dso required under Applicable
Law, the Applicable Law requirement will stisfy the corresponding requirement under this Security
Instrurnent.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shal be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly dlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or dlause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal mean and indude
corresponding neuter words or words of the feminine gender: {b) words in the singular shal meen and
include the plurd and vice verss and (c) the word " may" gives sole discretion without any obligation to
take any arlian.

17./Beri ower’s Copy. Borrower shdl be given one ocopy of the Note and of this Security nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"interest in the P'operty” means any legal or beneficid interest in the Property, including, but not limited
to, those benefic’d i: terests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irtent of which is the transfer of title by Borrower at a future date to a purchaser,

If &l or eny part ei th Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturdl person and 4 handficid interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reguire immediate payment in full of al sums secured by this Security
[nstrument. However, this opt.on <l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, |.ender shdl give Borrower notice of accderation. The notice shal
provide a period of not less than 30 days /rom the date the notice is given in accordance with Section 15
within which Borrower mugt pay al sums saired by this Security Instrument. if Borrower fals to pay
these sums prior to the expiration of this peried. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demind on Borrower.

19. Borrower's Right to Reinstate After Abceleration. If Borrower megts certain conditions,
Borrower shal have the right to have enforcement oiiris Security Instrument discontinued & any time
prior to the earfiest of: (a) five days before sale of the rioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacity. for the termination of Borrower’s right
to reingtae; or (c) entry of a judgment enforcing this Security 'istrument. Those conditions are tha
Borrower: (a) pays Lender dl sums which then would be due under «his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coveriants or agresments: (c) pays dl
expenses incurred in enforcing this Security Instrument, induding, but nct limitad to, reasonable dtorneys’
fees, property inspection and vauation fees, and other fees incurred for the puruose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sz ction as Lender may
reesonably require to assure tha Lender's interest in the Property and rights upder this Security
Ingtrument, and Borrower's obligation to pay the sums secured by this Security Inst:umznt, shdll continue
unchenged unless as otherwise provided under Applicable Law. |ender may requiré that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sdected by Lander: (a)
cash; {b) money order; (c} certified check, bank check, treasurer's check or cashier's check, -rrovided any
such check is drawn upon an institution whose deposits are insured by a federd agency, instrurierdity or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumiet ind
obligations secured hereby shall remain fully effective as if no accdleration had occurred. However, /iy
right to reinstate shall not apply in the case of accdleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partia interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") tha colledts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage [oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There dso might be
one or more changes of the Loan Servicer unrelated to a sdle of the Note. If there is g change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of sarvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purcheser.

Neither Borrower nor Lender may commence, join, or be joined to any judicid action (as either an
individual litigent or the member of a dass) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thet the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such aleged breach and afforded the
other paly verelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Lzw provides a time period which must eapse before certain action can be taken, that time
period will be dramed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to rireoiven to Borrower pursuant to Section 22 and the notice of accderation given to
Borrower pursuant to Sortion 18 shall be desmed to salisfy the notice and opportunity to take corrective
action provisions of this &t on 20,

21. Hazardous Submdnces. As used in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxic or lazrfsus substances, poliutants, or wastes by Environmentd Law and the
following substances: gasoline, kérosens,. other flammable or toxic petroleum products, toxic pesticides
and herbicides, voldile solvents, mateids containing ashestos or formadehyde, and radicactive materlas;
(b) "Environmental Law" means federd [<ws and laws of the jurisdiction where the Property is located that
relte to hedth, sfety or environmenta pretendan; () "Environmentd Cleanup” indludes any response
action, remedia action, or remova action, as de ined in Environmentd Law; and (d) an "Environmenta
Condition” means a condition that can cause, colitribute to, or otherwise trigger an Environmenta
Cleanup,

Borrower shall not cause or permit the presence, use, disposa, storage, or reease of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢ o in the Property. Borrower shall not do,
nor alow anyone else to do, anything fecting the Property () (ne. i< in violation of any Environmental
Law, (b) which credtes an Environmenta Condition, or (c) which, due to-iiw presence, use, or rdease of a
Hazardous Substence, creates a condition that adversely affects the vaua of 4fie Property. The preceding
two sentences shal not apply to the presence, use, or storage on the Frepsty of smal quantities of
Hazardous Substances that are generaly recognized to be appropriate to norrid Jesidential uses and to
mai ntenance of the Property (including, but not limited to, hazardous substances in conezmer products).

Borrower shdl promptly give Lender written notioe of () any investigation, dav., demand, lawsuit
or other action by any governmentd or regulatory agency or privete party involving the Froperty and ay
Heazardous Substance or Environmentd Law of which Borrower has actud knowledgz, o} any
Environmenta Condition, induding but not Iimited to, any spilling, lesking, discharge, release or/ipret of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reeass &t 2
Hazardous Substence which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmentd or regulatory authority, or any private party, tha any remova or other remediaion
of eny Hazardous Substance afecting the Property is necessery, Borrower shall promptly take Al necessary
remedia actions in accordance with Environmentd Law. Nothing herein shdl create any obligation on
Lender for an Environmenta Cleanup.

=
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accdleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
accderation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (c) a date, not lessthan 30 days from the date
the notice is given to Borrower, by which the default mug be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foredosi’e p-oceeding the non-existence of a default or any other defense of Borrower to accderation
and foreclouie, If the default is not cured on or before the date specified in the natice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument
without further depiand and may foredose this Security Instrument by judidal proceeding. Lender
shall be entitied to ‘ci'art all expensesincurred in pursuing the remedies provided in this Section 22,
including, but not limited (o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymerd of dl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower st pay any recordalion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly: if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicsble Law.

24. Waiver of Homestead. |n accordanics with Illinois law, the Borrower hereby releases and waives
al rights under and by virtue of the Illinois homes ead svemplion laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
a Borrower’s expense to protect Lender’ s interestsin Borrowe:'s vollaterd. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcnases may not pay any dam tha
Borrower makes or any cam tha is made egainst Borrower in coriiection. with the collateral. Borrower
may later canoel any insurance purchased by Lender, but only after previdirg. Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's gz ecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ingrance, induding interest
and any other charges Lender may impose in connection with the placement of *z-insurance, until the
effective dete of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding bdance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

7
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contai ned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Eé /2
AR (Sed)

"E1 izabeth Peters -Borrower

(Sedl)
-Borrower
Sedl) (Sedl)
-Borioner -Borrower
(Sed) ), (Sed)
-Borrower -Borrower
(Sed) o {Sed)
-Borrower -Borrower
40205101
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STATE OF ILLINOIS, Cook ) County ss:
l, et cenolerss Gl EY , @ Notary Publicin and for sad county and
stae do hereby certify that E11zabeth Peters

personaly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
" appeared before his day in person, and acknowledged that he/ghefthey signed and ddlivered the said
instrumera.as hi ftheir free and voluntary act, for the uses and purposes therein set forth.
Given vider my hand and officid sed, this 12th day of November, 2004

My Commission Expires. & . /7 (¢

QW'U& /fg Qi
Notary Public ( /

ey ¥ Tl w70 ¥ ¥ WY YL YT > X
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS1-4 FAMILY RIDER is made this 12th day of November, 2004 .
and is ineniporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or -Security Deed (the "Security Instrument") of the same date given by the
undersigned ¢ "Borrower") to secure Borrower's Note to DOLLAR MORTGAGE
CORPORATIOY

(the
"Lender") of the sams c'ate and covering the Property described in the Security Instrument
and located at: 981 F./fulip Way, Palatine, ILLINOIS 60074

[Property Address]

1-4 FAMILY COVENANTS. (In addition to the covenants and agreements made in the
Security Instrument, Borrower ana Lznder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security 4nstrument, the following items now or hereafter
attached to the Property to the extent they are-fixtures are added to the Property description,
and shall also constitute the Property coveret by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Propeity, including, but not limited to, those for
the purposes of supplying or distributing heating, cucliipy, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anr! #ccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges; s.oves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm deors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shaii-bs deemed to be and remain
a part of the Property covered by the Security Instrument. All of tne foregoing together with
the Property described in the Security Instrument (or the leasehols estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ricer ‘and the Security
Instrument as the "Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not sesx, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, e/ uiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not siiow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting,
Section & concerning Borrower's occupancy of the Property is deleted.

G. AGSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lencer-zi leases of the Property and all security deposits made in connection with leases
of the Progerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate th etisting leases and to execute new leases, in Lender's sole discretion. As used
in this ﬁgragrum G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely zad’ unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of tne Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes i.ender or Lender’'s agents to collect the Rents, and agrees that
each tenant of the Propeny shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Fente—until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(sz that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment an< nat an assignment for additional security only.

If Lender gives notice of default tc Poriower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefic o1 Lender only, to be applied to the sums secured
b}/ the Security instrument; (i} Lender shali be‘entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eaca tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reris collected by Lender or Lender's agents
shall be applied first to the costs of taking conirsiof and managing the Property and
collecting the Rents, including, but not limited to, attorncy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuranse premiums, taxes, assessments
and other charges on the Property, and then to the sums.sccured by the Security Instrument;
(v) Lender, Lender's agents or anycjudicialiy appointed receiver shall be liable to account for
only those Rents actually received; and {vi) Lender shall be_sntitled to have a receiver
appointed to take Bossession of and manage the Property and col'éct the Rents and profits
derivgtd from the Property without any showing as to the inadequasy of the Property as
security.

If the Rents of the Prcy)erty are not sufficient to cover the costs of {aking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrower to lLender secured by the Security
nstrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior sssignment
of the Rents and has not performed, and will not perform, any act that would prevent i.ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to ¢niur
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

40205101
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N BY SIGNING BELOW, Borrow er Accepts and agrees to the terms and provisions contained

in this -4 Famil or. oy
A ! f (Seal) (Seal)

El1zabeth reters -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrow er
(Sce's (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
40205101
@E;STR (0401).01 Page 3 of 3 Form 370 1/01
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month L ookback)

THIS AGIUSTABLE RATE RIDER is made this 12th day of November, 2004 .
and is incorporutad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Szcurity Deed (the "Security Instrument") of the same date given by the
undersigned (the "Berrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
DOLLAR MORTGAGE CORFORATION

{the "Lender") of the same uate and covering the property described in the Security
Instrument and located at:

981 E Tulip Wey,-Ralatine, ILLINOIS 60074
[Preprity Address]

THE NOTE CONTAINS PROVISIONS! ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE-CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of F-1250 %. The Note
provides for changes in the interest rate and the monthly payments, as fol.ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of December, 2009 ,
and may change on that day every sixth month thereafter. Each date on which my irtarsst
rate could change is called a "Change Date."

40205101

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable during Life of
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the six month Londen Interbank Offered Rate ("LIBOR") which is the average of
interbank ~ffered rates for six-month U.S. dollar-denominated deposits in the London market,
as publistier. in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs
is called the “Current Index."

If the Index iz vic-longer available, the Note Holder will choose a new index which is
based upon comparaole’irformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date./the Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage point(s) ( 2,2500 %) to
the Current Index. The Note Holder viil then round the result of this addition to the nearest
one-eighth of one percentage point (G.725%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my ricw interest rate until the next Change Date.

The Note Holder will then determine the vmount of the monthly payment that would be
sufficient to repay the unpaid principal that | am éxpected to owe at the Change Date in full
on the maturity date at my new interest rate in subistantially equal payments. The result of
this calculation will be the new amount of my monthly nayv:nant.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
11.1250 % or less than 2.2500 %. Therezitzi, my interest rate will
never be increased or decreased on any single Change Date by more thari- Two
percentage point(s) ( 2.000% % Yfrom the rate of

interest | have been paying for the preceding six months. My interest ra'e will never be
greater than 11,1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the arcunt
of my new monthly payment beginning on the first monthly payment date after the Crarage
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who wilf answer any question | may have regarding the notice,

Initiafs:A’_?C
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sertian 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond fol daed, contract for deed, installment sales contract or escrow agreement,
the intent”of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any nat of the Property or any Interest in the Property is sold or
transferred (or if Msirower is not a natural person and a beneficial interest in
Borrower is sold or trarsterred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc-shell not exercise this option if: {(a) Borrower causes
to be submitted to Lender inforinurion required by Lender to evaluate the intended
transferee as if a new loan were Yeina made to the transferee; and {(b) Lender
reasonably determines that Lender's 'security will not be impaired by the loan
assumption and that the risk of a breach oi any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that ‘ie asceptable to Lender and that
obligates the transferee to keep all the promises and agreemants made in the Note
and in this Security Instrument. Borrower will continue t( be nbligated under the
Note and this Security Instrument unless Lender releases Borroy er.in writing.

If Lender exercises the option to require immediate payment.in4ul, Lender shall
give Borrower notice of acceleration. The notice shall provide a pei:sd.of not less
than 30 days from the date the notice is given in accordance with Sectici15 within
which Borrower must pay all sums secured by this Security Instrument.“if Bsrower
fails to pay these sums prior to the expiration of this period, Lender may in:oke any
remedies permitted by this Security Instrument without further notice or demard n
Borrower,

40205101
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BY SIGNING BEL Orrow ¢ ccepts and agrees to the terms and covenants contained

_in this Adjustalyflé Raté Ri er-/
Dﬁ ' ] (Seal (Seal)
“Alizabeth/veters -Borrower -Borrow er
- (Seal) (Seal)
-Borrower -Borrower
(Saal (Seal)
-Borrowe: -Borrower
(Seal) A (Seal)
-Borrower -Borrower

40205101
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ADDENDUM TO ADJUSTABLE RATE RIDER

Thisadaencumismade November 12, 2004 and is incorporated into and deemed to amend and
supplement the Ajustable Rate Rider of the same date.

The property o rer.d by this addendum is described in the Security Instrument and located d;
8,1 E Tulip Wy, Palatine, ILLINJS 60074

AMENDED PRQVISIONS

In addition to the provisions mna acreements made in the Security Instrument, I/we further covenant and
agree asfollows;

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate | am required to pay a the 4 Change Date will not be greater than ~ 11. 1250 %
or less than 2.2500 %. Thereafter, my adjus able interest rate will never be increased or decreased on
any single Change Date by more than Tvo percentagepoint(s) (2. 0000 %
from the rate of interest | have been paying for the preceding 'six (6) months, My interest rate will never be
greater than  11. 1250 %. My interest rate will never belesstlian 2. 2500 %,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES 'N BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read asf 1Tows:

Transfer of the Property or a Beneficial Interest in Borrower. Asusedin Pz Sortion 18, "Interest in the
Property” means any legal or beneficid interest in the Property, including, but not iz ted to, those beneficid
interests transferred in a bond for deed, contract for deed, ingtallment sales contract or estrow agreement, the
intent of which is the transfer of titie by Borrower & a future date to a purchaser.

If dl or any part of the Property or any Interest in the Property is sold or tfransferred (or if Borrows is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writte:t zonsent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exerciseis prohibited by Applicable Law.

l_lbg 23077-01
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If Lender exercises this option, Lender shall give Borrower notice of accdleration. The hotice shdl provide
a period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay dl sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security tnstrument without further
notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

Witness

C F \/
o /U S ot

g;rnwe' Eli zabeth Peters Borrower Dae
Borrower D—Jr— Borrower Dae
Borrower Date BTor'awr. Dae
Bomower Dae Borrower Dde
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