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DEFINITIONS

Words used in multiple scctions of this document(ard defined below and other words ure defined in
Sections 3. 11, 13, 18, 20 and 21, Certain rules regardingsthe usage of words used in this document are
also provided in Scetion 16.

(A) "Security Instrument” means this document, which 1s dateid” NOVEMBER 12, 2004 \
together with all Riders to this document,
(B) "Borrower" 1s

JOEN MICHAEL COOK AND RUTH GANNON-COCK, HUSBAND ANT MIFE

Barrower is the mortgagor under this Security Instrument.

{C) "MERS" 1s Mertgage Electrenic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fhint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender” is AMERICAN MORTGAGLE NETWORK, INC., DBA AMNET MCRTCACE

Lender s COREBORATION
organized and existing under the laws of  THE STATE OF DELAWARE
[.ender's address is P, O. BOX 85463, SAN DIEGO, CA 32186

(E} "Note" means the promissory note signed by Borrower and dated NOVEMBER 12, 2004

The Naote states that Borrewer owes [ender  THREE HUNDRED EIGHTY NINE THOUSAND ONE
HUNDRED FIFTY AND 00/100 Dollars

(U.S.4 389,150.00 ) plus interest. Borrowoer has promised to pay this debt in regular Periadic

Paymentsand to pay the debt m full not later than DECEMBER 01, 2034

(IF) "Propirey” means the property that is deseribed helow under the heading "Transfer of Rights in the

Property "

(G "Loan™ mealsdae debt evidenced by the Note, pius interest, any prepayment charges and late charges

duc under the Notegsandall sums due under this Securtty Instrument, plus interest.

(HY "Riders" means ¢ll/Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execuicd by Rorrower [check box as applicable]:

Adjustable Rate Rider  JCondominium Rider [_] Sccond Home Rider
[ Balloon Rider X ] pranniod Unit Development Rider [ 114 Family Rider
[_]va Rider L Isi weeldv Payment Rider [ ] Othet(s) [specify]

{I) "Applicable Law™ means all controlling aprlicable federal, state and local statutes, rcgulations,
ardinances and admunistrative rules and orders (taat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessmienss” meuns all dues, fees, assessments and other
charges that are imposed on Borrower or the Property/oy) a condeminium association, homeowners
association or similar organization,

(K) "Electronic Funds Transter" means any transfer of funds) other than a transaction originated by
check, draft, or similar paper instrument, which s imtiated throuzh an electronic ternunal, telephonic
instrument, computer, or magnetic tape so as to order. instruct, or autiorize & financial institution to debit
or credit an account. Such term includes, but is not hmited to, point-otsale transfers, automated teller
machine transactions, transfers imtiated by telephune, wire transfers, and”automated clearinghouse
transfers,

(L) "Escrow Items" means thosc items that are deseribed n Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, o1 proceeds paid
by any third party (other than insurance proceeds pand under the coverages described inSzeran 3) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or apy »art of the
Property; {iii} conveyvance in licu of condemnation; or (iv) misrepresentations of, or omissiony” as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance pretecting Lender against the nonpayment of, or default on,
the Loan

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2607 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to u "federally related mortgage loan” even if the Loan does not qualify as a "federally refated mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower™ means any party that has taken titke to the Property, whether or
not that party hus assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THI: PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance ol Borrower's covenants and agreements under
this Security Instrumen: and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (selely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

COUNTY [Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdictien]:
SEE ATTACEZD ERHIBIT “"AY
Parcel ID Number:  17223090110000 which currently has the address of

1843 S. PRAIRIE PARKWAY #32F [Strect]
CHICAGO [Cy], itlinois 60616 [Zip Code)

i"Property Address”):

TOGETHER WITH all the improvements now or hereafter crectdd 6n the property, and all
eascments, appurtenances, and fixtures now or hercatter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing, is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS heiasonly legal title
10 the interests granted by Borrower in this Security Instrument, but, if necessary to complewith taw or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the vight o Cxercise any
or all of those interests, including, but not limited o, the right to foreclose and sell the Prorserty: and to
take any action required of Lender including, but not lumited to, releasing and canceling this Security
Instrument,

BORROWLR COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has
the right to mortguge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Botrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payvment of Principal, Interest. Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note Borrower shall alse pay funds for Escrow ltems

LN
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pursuant to Section 3. Payments due under the Note und this Security Instrument shall be made n U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the follewing forms, as
selected by Lender: (a) cash: (b) money order: (¢} vertilied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronmic Funds Transter,

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in uccordance with the notice provisions in Section 5.
Lender smay return any payment or partial payment if the payment or partial payments are insufficient to
bring/the/Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, #ithout warver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payiments n e future, but Lender is not obligated te apply such payments at the time such payments arc
accepled. If Lach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplics funds. Lender may hold such unapplied funds until Borrawer makes payment ta bring
the Loan current. [ Bodower does not do so within u reasonoble pertod of tme, Lender shall either apply
such funds or return the o Barrower. [ not applied varlier, such funds will be applied to the outstanding
principal balance under the/Note_immediately prior 10 foreclosure. No offset or ¢laim which Borrower
might have now or in the [uirs against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrumeat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ov-Draceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendernzl be applied in the following order of priority: (a) interest
due under the Nate; (b) principal due under the Nate: ic) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first 1o late charges, sccond to any ¢ihe! amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dclinquent Periodic Payment which includes a
sufficient ameunt to pay any late charge due, the payment midy be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstandling, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and te the eetent that, cach payment can be
paid in full. To the cxtent that any excess exists after the payment is apziicdito the full payment of one or
more Periodic Payments, such excess may be apphicd to any late charges awe,/Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, o Miscellancous Procceds t¢ principal due under
the Note shall not extend or postpone the due date, or chunge the amount, of the Periodi="rayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. P2y ments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment<ofamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instriment as a
hien or ¢ncumbrance on the Praperty: (b) leaschold payments or ground rents on the Property, il@any; (¢)
premiums for any and all insurance required by Lender under Scetion 3; and {d) Mortgage Insurance
premiums, il sy, or any sums payacle by Borrower 1o Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ftems."™ At origination or at any time during the term ot the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and %}crc payable, the amounts
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due Tor any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation te make such payments and ta provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tt Burrower is obligated to pay Lscrow Ttems divectly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Hem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ameunt. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such stmounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds 1n an amount (a) sufficient to permit Lender to apply
the Funds/at the time specificd under RESPA, and (b) not to exceed the maximum amount a {ender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimiies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shad /hee held inoan institution whose deposits are insured by a federal agency,
mstrumentality, or entity (ip<iuding Lender, if Lender s an institution whose deposits are so insured) or in
any Federal Home Loan Bani? Mender shall apply the Funds to pay the Escrow [tems ne later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifiing the Escrow Items, unfess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in wiiting
or Applicable Law requires interest to be pai’on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Botrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ud defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA IS there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall netify Borrower us regairzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (s derined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerdecthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monklvpavments.

Upon payment in full of all sums secured by this Security Instrument, Leuder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseh<idpayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmieris.-if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided In'Sestion 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrumeriuntess
Borrower: (o) agrees i writing to the payment of the obhigation sccured by the lien 1na manner aceeptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedings which m Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are cencluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmating
the lien to this Security [nsteument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender muy require Borrower to pay a onc-time charge for a real estatc iax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withm the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L=an) The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Berrower to pay, in conncction with this Toan, either: (a) a onc-time charge for flood zane
determination cirtilication and tracking services: or (b) a one-time charge for flood zone determination
and certification/services and subscquent charges cach time remappings or similar changes occur which
reasonably might aifeetsuch determination or certitication. Borrower shall alse be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone dercrimination resulting from an objection by Borrower,

If Borrower fails 10 maintam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and/Boirower's expense, Lender is under no obligation to purchase any
particular type or amount of coversze ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguityithe Property. or the contents of the Property, against any risk,
hazard or hability and might provide greatcrior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coversac so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by this Secirity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! berpayable, with such interest, upon notice from
Lender to Borrower requesting payment.

AlE insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standord radrigage-clause, and shall name [ender as
mortgagee andfor as an additional loss payee. Lender shall have the(right to hold the policies and renewal
certficates. If Lender requires, Borrower shall promptly give to Lenderaliseceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nototienwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt aolice to the insurance carrier g fender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowveer utherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically” fras'ble and
Lender's sceurity is not lessened. During such repair and restoration period. Lender shall have the oht to
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work huas been completed to Lender's satistaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration er repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abundons the Property, Leader may [ile, negotiate and sctile any available insurance
claim and related matlers. If Borrower does not respond within 30 days to a notice from Lender that the
insuranee carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights to any insurance
procceds in an amount not to cxeeed the amounts unpaid under the Note or this Security Instrument, and
(b} any_uther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borreswer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 41 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amdun's unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occipaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within(60 days after the cxecution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which apd teyond Borrower's control.

7. Preservation, Mainierance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterierate or commit waste on the
Preperty. Whether or not BorrowCr-igcesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetsrating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that regair‘or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are pud n connection with aimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restormg the Propdrty enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs andestoration in a single payment or in a series of
progress payments as the work is completed. [f the insurance orcondemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of @otrower's obligation for the completion of
such repair ar restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iterior of the improvements <pctie Property. Lender shall give
Borrower notice ar the time of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shull be in default if, ¢uning the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower'or with Borrower's
knowledpe or consent gave materially false, misleading. or inaccurate information or starements to Lender
{or falled to provide Lender with material information) in connection with the Tesn. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruinent. If
{w) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there
15 o legal proceeding that might sigmificantly affect Lender's interest in the Property and/or rights under
this Seeurity dnstrument (such as a proceeding in bankrupicy, probute, for condemnation or forfeiture, for
enforcement of & lien which may atain priority over this Security Insirument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrwnent; (b)) appeaning in courl; and (o) paying reasonable
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attorneys' fees to protect ity interest in the Property andsor rights under this Sccurity lnstrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
paymens

Uithls Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall payhe premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Martgage Insurpace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ot nsurance and Borrower was required to make separately designated payments
toward the premivms=ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-to the Mortgage Inswrance previously in effect, at a cost substantially
cquivalent to the cost lo Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lefder) If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continue veepay fo Lender the amount of the separately designaled payments that
were due when the insurance coveragesvsased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss resenvs 0 hiew ol Mortgage Insurance. Such loss reserve shall be
non-cefundable, notwithstanding the fact that the Loan iy vlumately paid in full, and Lender shall net be
required to pay Borrower any mterest or earmingy on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage-iin.the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again Geolpics available, is obtained, and Lender requircs
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowerawes required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Insurance o effect, or to provide a nen-refupdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required oy’ Anplicable Law. Nothing in this
Section 10 affeets Borrower's obligation (o pay mierest ut the vate provided 1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <hc/iNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower (s nol a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim< tovtime, and may
cnter into agreements with ather partics that share or modify their risk, or reduce losses. Theso agreements
arc on terms and conditions that arc satisfactory ta the mortgage insurer and the other party (21 parties) to
these agreements. These agreoments may require the mortgage insurer to make payments using sy source
of funds that the mortgage insurer may have available {which may include funds obtained frons-Marigage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion ot Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ol the insurer's risk in exchange for a share of the
premiums paid tw the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuranee, and they will not entitle Borrower to any refund.

’ j(’:/‘// 7 ( !
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mertgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

(1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscelluncous Proceeds are hereby
assigned o and shall be paid 1o Lender.

If the Property i damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During/such repair and restoration period, Lender shall have the right to hold such Miscellangous Proceeds
untit’ Lesder hus had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s/satisfaction, provided that such inspection shill be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
completed. [/aless an agreement is made i writing or Applicable Law requires interest to be paid on such
Miscellaneous Ploeceds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous ProcZeds If the restoration or repair ts not econontically feasible or Lender's seeurity would
be lessencd, the Miscellanzous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then die, with.the excess, if any, paid (o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provide'd tordn Seetion 2.

In the cvent of a total <aking.. destruction, or loss in value of the Preperty, the Miscellancous
Proceeds shall be applied to the sims fecured by this Seeurity Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the event of a partial taking, desiruetion, ar loss in value of the Property in which the fair market
value of the Property immediately beforethe partial tuking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Boyrow(r and Lender otherwise agree in writing, the sums
secured by this Sccurity Tnstrument shall be reduced by the amount of the Miscellangous Proceeds
multiphied by the following fraction: (a) the total amGuat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by 4b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it vz, Any balance shall be paid to Borrower.

In the ¢vent of a partial taking, destruction, or loss in veiue of the Property in which the fair market
value of the Property immediately before the partial taking, destructinn, or loss in valuc is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree m writing, the Miseellancous Frovceds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lerder to Borrower that the
Opposing Party (a5 defined in the next sentence) offers to make an award to settle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the/Froperty or to the
sums sceured by this Sccurity [nstrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whem Borrower has a right'ot*action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 18 begrntint, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of cender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, remnstate as provided in Scetion 19, by causing the action or proceeding to be
dismuissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
mmpairment of Lender's interest in the Property or rights under this Seeurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shall be
applied n the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Inﬂstrument granted by Lender

iy I
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to Borrower or any Successer in Interest of Borrower shall net operate to release the liability of Borrower
or any Successers in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower et any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

[3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shal! be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer”): (a) 15 co-signing this
Seeurity-nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of/Ahis-Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
lnsteument:_saed (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acéomanndations with regard to the terms of this Security Instrument or the Note without the
CO-S1ZNeCr's consent:

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations 1nder this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbidty under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agreceseats of this Sceurity Instrument shall bind (except as provided in
Scction 20} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of plotecting Lender's interest in the Property and rights under this
Security Instrument. including, but not linitaiito, atterneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiliition’ on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiuibent or by Applicable Law.

If the Loan 15 subject to a law which sets maximuiilsoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bewuliSeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduecd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected/frzm Borrower which exceeded permitted
limits wili be refunded to Borrower. Lender may cheose to make thissrefund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If = refund reduces principal, the
reduction will be teeated as o partial prepayment without any prepeyswat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptatce o any such refund made by
direel puyment to Borrower will constitute a waiver of uny right of action Baregwver might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercu 4o, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tosafl/Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall [reviptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice te Lender shall be given by delivering 1t or by maihing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given te Lender until actually
received by Lender. If any notice required by this Secunty Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
[nstrument.

@E-GAGL) (0010 Page 10 of 15 Form 3014 1/01
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16. Governing Law; Severabilitv; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in whick the Property is located. All rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
mught be silent, but such siience shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender: (b) words in the singular shall mean and
includesthe plural and vice versa; and (c} the ward "may" gives sole diseretion without any obligation o
takcany clion.

17./6arrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Vrzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section [,
"Interest m rlie Peoperty” means any legal or beneficial interest in the Property, including, bur not limited
to, those benefic abnterests transferred in a bond for deed, contragt for deed, installment sales contract or
escrow agreement, the iitent of which is the transter ol ttle by Borrower at a future date to a purchaser,

If all or any part- o/ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav/roquire immediate payment i full of all sums secured by this Sccurity
Instrument. However, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option.” Zender shall give Berrower notice of acceleration. The notice shall
provide a pertod of not less than 30 dayyritem, the dute the notice is given in accordance with Section 15
within which Borrewer must pay all sunwscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Sceunity Tnstrument without further notice or denand on Berrower.

19. Borrower's Right te Reinstate After Acccleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement o1 *ius, Security Instrument discontinued at any time
prior to the carliest of: (1) five days before sale of the Trsperty pursuant to Section 22 of this Security
[nsteument; {b) such other period as Applicable Law might speaiiy for the termination of Borrower's right
1o reinstate; ar (¢) entry of a judgment enforcing this Securinv-instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under #ins\Security Insirument and the Note
as 1f no acceleration had occurred; (b} cures any default of any other coverants or agreements; (¢) pays ail
expenses incurred in enforeing this Sceurity [nstrument, meluding, but ndrdimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the-pirpese of protecting Lender's
interest in the Property and rights under this Seeurity Instrument; and (d) takesaek action as Lender may
reasorably require to assure that Lender's interest tn the Property and rightshunder this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sccurity Tnstiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require! that) Berrower pay
such remstatement sums and expenses in one or more of the followmg forms, as selecicd by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check/privided any
such check is drawn upon an institution whose deposits are msured by a federal agency, mstrurieniality or
entity; or (d) Electrenic Funds Transfer. Upon reinstutement by Borrower, this Security Instrurient and
obligations sccurcd liereby shall remain fully effective as if no acceleration had occurred. However, this
right to remstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Securily Instrument and performs other mortgage loan
servicing oblhigations under the Note, this Security Instrument, and Applicable Law. There also might be
anc or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Scrvicer, Borrower wilt be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

A
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requires in conncction with a notice of transfer of servicing, If the Note s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arnses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hus breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice ssiven in complianee with the cequirements of Section 13) of such alleged breach and alforded the
othet party hereto a reasonable period after the giving of such notice to take corrective action. [f
ApplicablesCow provides a time period which must clapse before certain action can be taken, that time
period will"os" dremed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ure given to Borrower pursuant to Scction 22 and the notice of acccleration given to
Borrower pursuant<o Scction 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of thig'Scttion 20.

21. Hazardous Subsfances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or fazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kiroscac, other flammable or toxic petreleum products, toxic pesticides
and herkicides, volatile solvents. mateials containing asbestos or formaldehyde, and radioactive materials,
ibj "Enviconmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as denned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, corirthute to, or otherwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, used dispesal, storage, or release of any Hazardous
Substances, or threaten €o release any Hazardous Substances, ¢n dr in the Property. Borrower shall not do,
nor allow anyone clse te do, anything affecting the Property (a) that<s+in violation of any Environmental

Law, (b} which creates an Environmental Condition, or (¢) which, dve to Hle presence, use. or refease of a
Hazardous Substance, creates a condition that adversely affects the valud of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to norral sesidential uses and to
maintenance of the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clain, domand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propiity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge! (b} any
Environmental Conditien, including but not limited to, any spilling, lcaking, discharge, release or (hecat of
relcase of uny Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privite party, that any removal or other remediation
of any Hazardeus Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

// Z(m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the uotice may result in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
furthec mform Borrower of the right to reinstate after acceleration and the right te assert in the
{oreclosure proceeding the non-existence of a default ar any vther defense of Borvower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy_feouire immediate pavment in full of all sums secured by this Security Instrument
without further(Genand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te/colicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limifes-to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payuieit of all sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Bocrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruntent, but anly if the fec is paid to a third party for services rendered and the
charging of the fee 1s permitted under Appticable Law,

24. Waiver of Homestead. In accordan’e with [llinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Illinois homeitead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's interests in Borrowszr's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cotnectien with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'ssagréement. If Lender purchases
insurance for the collateral, Borrower will be responsible fur the costs of thatdvsarzance, including interest
and any other charges Lender may impose in connection with the placement of fae msurance, until the
effective dute of the cancellation or expiration of the insurance. The costs ot the insuranscmay be added 1o
Borrower' s total oulstanding balance or obligation. The costs of the insurance may be moreihan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:
N A
-;égr{f/w / }uc ek (w0 k
T eRAELGEOOK o B L
% MJ) /w_’ — - A7

RUTH GANNON-COOK -Borrower

..... £ ~Scal) {Scal)
SRewer -Borrower

iScal) /. (Scal)

-Borrower -Borrower

(Scal) = (Scal)

-Borrower ~Borrower
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\2( ¢
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)S % County ss;
q\m

, a Notary Public in and for said county and

@\CH\ G gnflor (5,‘,1

ST \lL OF ILE R)[S

state do hercbylcertify tlmt

j (f\n s, ((\ﬂ C oo /j

oo T

personally known to me to be the same person(s) whose name(s) subscribed
appw +d het 'urL me this day in pcrson and acknowlcdgcd that he/she/thewAi

Y foregroing instrument,
d and delivered the said

set forth.
t fort dp"v—g/l S

My Commission Exnres:

Notary I’ublic\ly f

Y
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LOAN NO. 204-767342
1001310-2040767342-3

FIXED/ADJUSTABLE RATE RIDER

{LIBOR Ome-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12TH  day of NOVEMBER 2004
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deeil of Trust, or Security Deed (the " Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note")to AMERICTN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

("Lender") of the same fate and covering the property described in the Security Instrument
and located at:
1843 §. PRAIRIE PARKWAYL #32F, CHICAGO, IL, 6061&
[Property Address)

THE NOTE PROVIDES FOR'& £HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/\BLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM FATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the/covenants and agreements made in the
Security Instrument, Borrower and Lender further coverart and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE S
The Note provides for an initial fixed interest rate of 74875 % . The Note also
provides for a change in the initial fixed rate to an adjustable interescrats, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay wili change to an adjustable intares. rate on the
first day of DECEMBER 2009 , and the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed irizniest rate
changes to an adjustable interest rate, and each date on which my adjustable interect)rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Qne-Year LIBOR - Single Family -
Fannie Mae Uniferm [nstrument
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LOAN NC 204-767342

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollarddenominated deposits in the London market ("LIBOR"), as published in The Wal| Street
Journal, The most recent Index figure available as of the date 45 days before each Change
Date is culed the "Current Index.”

If the 17dex is no longer available, the Note Holder will choose a new index that is based
upen comparakia ‘nformation. The Note Holder will give me notice of this choice.

(C) Calculation ¢ Changes

Before each Cnaage Date, the Note Holder will calculate my new interest rate by adding

TWO AND 250/1000 percentage points
{ 2.250 i to the Current Index. The Note Holder will then round the result
of this addition to the nearest’ons-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below _this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder wiif then deteiminiesthe amount of the monthly payment that would be
sufficient to repay the unpaid principalihat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest ratesin substantially equal payments. The result of
this calculation will be the new amount of ray monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at thz first Change Date will not be greater than

5.875 % orless than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased onany single Change Date by more than
two percentage points from the rate of interest | have been. paying for the preceding 12
monihs. My interest rate will never be greater than 9875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change-Dzle.ol will pay the amount
of my new monthiy payment beginning on the first monthly paymeri-date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ih my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustame nterest rate
before the effective date of any change. The notice will include the amount of 4py _monthly
payment, any informaticn required by law to be given to me and also the title and (elenhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes {o an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows;

e
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bend for deed, contract for deed, installment sales contract or escrow agreement,
‘ne lintent of which is the transfer of title by Borrower at a future date to a
pureiiaser.

I @l or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in
Borrower 12 sold or transferred) without Lender's prior written consent, Lender may
require imimedigte payment in full of ali sums secured by this Security Instrument.
However, this dpiicn shall not be exercised by Lender if such exercise is prohibited
by Applicable Lax"

If Lender exeCizes this option, Lender shall give Borrower notice of
acceleration. The noticesshall provide a period of not less than 30 days from the date
the notice is given in acceiuance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of thig period, Lender may invoke any remedies permitted by
this Security Instrument without fusther notice or demand on Borrower.

2. When Borrower's initial fixed int=rast rate changes to an adjustable interest rate under
the terms stated in Section A above, Unifarm Covenant 18 of the Security Instrument
described in Section B1 above shall then cease'to be in effect, and the pravisions of Uniform
Covenant 18 of the Security Instrument shali ke amended to read as follows:

Transfer of the Property or a Beneficial/interest in Borrower. As used in this
Section 18, "Interest in the Property" means-ary, legal or beneficial interest in the
Property, including, but not limited to, those bépdficial interests transferred in a
bond for deed, contract for deed, installment sales/centract or escrow agreement,
the intent of which is the transfer of title by Dorrower at a future date to a
purchaser.

If all or any part of the Property or any Interest 1/ the Property is sold or
transferred (or if Borrower is not a natural persen and ‘aveaneficial interest in
Borrower is sold or transferred) without Lender's prior written’ceasent, Lender may
require immediate payment in full of all sums secured by this S:curity Instrument.
However, this option shall not be exercised by Lender if such exercize is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrgwer causes
to be submitted to Lender information required by Lender to evaluate \he n*ended
transferee as if a new loan were being made to the transferee; and (b lender
reasonably determines that Lender's security will not be impaired by the lean
assumption and that the risk of a breach of any covenant or agreement in.this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, tender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument urless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

e
7y fZ‘/Q
i QOrm 3187 6/01
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums IEruor to the expiration of this period, Lender may invoke any
thi

remedies permitted by
Barrower.

s Security Instrument without further notice or demand on

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

MJ‘{W /7 72 ( L//AJ/ W

in this FixcafAdjustabie Rate Rider.

- X (Seal)
-Borrower L/ JOHN COQK- BOT
/‘ Ou % DO V"”
= {Seal) \\m I~ C“"t- }/é'eef
-Carrower RUTH GANNON-COOK -Borrower
(Seal) (Seal)
Borrower -Borrow er
I (Seal) e (Seal)
-Borrower -Borrow er
@D-NBR (0401) Page 4 of 4 Forin 2187 6/01
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LOAN NO. 204-767342Z
MIN: 1001310-2040767342-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  12TH day of
NOVENBER, 2004 , and is incorporated into and shall be
deemed 4o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security/ Ihstrument") of the same date, given by the undersigned (the "Borrower”) to

secure Borrmwer's Note to
AMERICAN MOUPUCAGE NETWORK, INC., DBA AMNET MORTGAGE

(the "Lender") of “tlie~same date and covering the Property described in the Security

Instrument and located at-
‘#43 S. PRAIRIE PARKWAY #32F

CHTCAGO, IL 60616

[Property Address]
The Property includes, but is not-limited to, a parcel of land improved with a dwelling,
together with other such parcels and’ sertain common areas and facifities, as described in

COVENANTS, CONDITIONS (AND RESTRICTIONS

{the "Declaration"). The Property is a part of & planned unit development known as
THE COMMON WEALTH- PRAIRIE AVENUE

[Name of Planned Unit Developrent;
{the "PUD"}. The Property also includes Borrower's interest in thie-ncmeowners association or
equivalent entity owning or managing the common areas and-iasilities of the PUD (the
"Owners Associaticn") and the uses, benefits and proceeds of Borrov/ei*sinterest.

PUD COVENANTS. In addition to the covenants and agreements ntade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations .unnerthe PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; i} articles of
incorporation, trust instrument or any equivalent document which creates tlie” Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Asscliation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10 the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
Page 1 ¢of 3 / // G/
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B. Property Insurance. S0 long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deduztivle levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any cther hazards, including, but not limited to, earthquakes and
floods, fgr w hich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perzdic Payment to Lender of the yearly premium installments for property insurance
on the Property »znd (ii) Borrower's abligation under Section 5 to maintain property insurance
coverage on the/Priperty is deemed satisfied to the extent that the required coverage is
provided by the Ownazrz Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendzr prompt notice of any lapse in required property insurance
coverage provided by the master or-blanket policy.

In the event of a distributicn o property insurance proceeds in lieu of restoration or
repair following a loss to the Property “or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herety ascigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the'Security Instrument, whether or not then due,
with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower shail/(ake such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance paolicy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or slaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facltivzs of the PUD, or for any
cenveyance in lieu of condemnation, are hereby assigned and shail“be paid to Lender. Such
proceeds shall he applied by Lender to the sums secured by the” Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to “ender and with
Lender's prior written consent, either partition or subdivide the Property or ¢onsert to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaticn.<equired by
law in the case of substantial destruction by fire or other casualty or in the case’ol & taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Consiituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment. //7/Cj
¢
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LOAN NO. 204-76¢7342

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this PUD Rider,
/wv, {(,/iﬂ_e/ ((’OK

(Seal) N : Seal)
-Borrower MIGHREL CQOK ‘ wer
C\%J\A’\L\_} t.‘__, I )

(Seal) U%%L 67%%‘ COUZSeaI)

_Borrower RUTH GANNON-COCK -Borrower
(Seal) (Seal)
-Borrow ¢r -Borrower
(Seal) oS {Seal)
-Borrower -Borrower

@)-7}2(0405) Page 3 of 3 Forra 2150 1/01
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CHICAGO TITLE INSURANCE COMPANY

“ORDER NUMBER: 1401 008217928 DB

STREET ADDRESS: 1843 S. PRAIRIE PARKWAY UNIT 32
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-22-309-011-0000

LEGAL DESCRIPTION:

PARCEL, 1(32): ~THAT OF PART OF LOT 1 IN CULVER AND OTHERS' SUBDIVISION IN THE
SOUTHWEST FRACTLONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAT MERIDIAN AND PART OF IN SAID SOUTHWEST FRACTIONAL QUARTER
DESCRIBED AS FOLLUWS, TO WIT: COMMENCING AT THE NORTHWEST CORNER OF THE SOUTH
36.00 FEET OF LOT 5 AN) CULVER AND OTHER'S SUBDIVISION IN SAID QUARTER SECTION,
TOWNSHIP AND RANGE; THZNCE NORTH 8% DEGREES 48 MINUTES 55 SECONDS EAST, ALONG
THE NORTH LINE OF THE SOUTH 36.00 FEET OF SAID LOT 3, A DISTANCE OF 114.60 FEET
TO A POINT IN THE EAST LINE OF A PRIVATE STREET KNOWN AS SOUTH PRAIRIE AVENUE;
THENCE NORTH 00 DEGREES 00 MiNUTES 00 SECONDS EAST, ALONG THE EAST LINE OF SAID
PRIVATE STREET, 91.73 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 00
DEGREES 00 MINUTES 00 SECONDS EACT, ALONG SATID EAST LINE, 18.00 FEET; THENCE
erRTH 90 DEGREES 00 MINUTES 00 SECCWZsS, EAST, 63.11 FEET TO A POINT IN THE WEST

: DINE OF THE 20 FOOT WIDE PUBLIC ALLEY T ACATED BY DOCUMENT NO. 1710775, RECORDED
JﬁNUARY 13, 1958; THENCE SQUTH 00 DEGREES uv2 MINUTES 25 SECONDS EAST, ALONG SAID
WEST LINE, 18.00 FEET; THENCE SOUTH S0 DESREFS 00 MINUTES 00 SECONDS WEST,
PERPENDICULAR TC THE EAST LINE OF AFOREMENTICWTD SOUTH PRAIRIE AVENUE, 63.13
FEET TO THE POINT OF BEGINNING, ALL IN THE CIVTY ZF CHICAGO, COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BLNEYIT OF PARCEL 1
AFORESATD AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR MANSIONS OF PRATRIE PLACE TOWNHOME HOMEOWNERS ASSOCIATION RECCRDED
AS DOCUMENT NUMBER 0324118012.

LEGALD LAN 11/12/04



