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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the w22 of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is date/t Sctober 19 + 2004

together with all Riders to this document.
(B) "Borrower" is Anthony M Deering and Kristin M De=r.rg, Husband and Wife.

TEK TITLE LLC.

- SUITE 127
. RIVER ROAD,
2120 §E§ SLAINES, . 60018
Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Ameriquest Mortgage Company
Lender is a Corporation
organized and existing under the laws of Delaware
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
10/19/2004 4:03:42 0097056188 -5798
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 19, 2004 .
The Note states that Borrower owes Lender two hundred sixty-four thousand six hundred
and 00/100 Doilars
(US.$ 264,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in figl] not later than November 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymernt charges and late charges
due under the Note, and all sums dne under this Security Instrument, plus interest.

(G) "Ridess" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be sxecuted by Borrower [check box as applicable]:

Adjustable Rute Rader [ Condominium Rider L] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ J1-4 Family Rider
VA Rider —! Biweekly Payment Rider Otheer(s) [specify]

(H) "Applicable Law" means al, conizolling applicable federal, state and local statutes, regulations,

ordinances and administrative ryles and_eurers (that have the effect of law) as well as ali applicable final,

non-appealable judicial opinions.

I "Cummunity Association Dues, Fees, au Assessments" means all ducs, fees, assessments and other

charges that are imposed on Bomower or the Croperty by a condominium association, homeowners

assoclation or similar organization,

g} "Elect_ropic Funds Transfer" means any transfer of .inds, other thag a transaction originated by check,

draft, or similar paper mstrument, which is itiated threugli an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, instruct, or authorize.q financial institution to debit or credit an

account. Such term includes, but is not limited 10, poini-i-iale transfers, automated teller machine

{ransactions, transfers initiated by telephone, wire transfers, and 2;iomated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 7.

(L) "Miscellaneous Proceeds'.' means any compensation, settlement, wward of damages, or procceds paid

by any third party (other than insurance proceeds paid under the coverags escribed in Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the

Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

t(}11\/[)L''Mortgage Insurance” means insurance protecting Lender against the tionpayment ¥, or default on,
e Loan,

Ny "Perioc!_ic Payment" mcans the regularly scheduled amount dye for (i) principal and in(erist under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procediyres Act (12 US.C. Section 2601 et seq.cand its

Implementing regulation, Regulatllon X (24 CFR. Part 3500}, as they might be amended from time o time

or any additional or successor legislation or regulation that govems the same subject matter, As used in this

Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "fedor. I : : an"
AL quality as a "federally related mortgage loan
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewauls, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hcrcby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described propeity located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

Legal“Description Attached Hereto and Made a Part Hereof.

Parcel ID Number: 02-36-21¢ -008 which currently has the address of
2609 Park Street [Street]
Rolling Meadows [Zity], Tllinois 60008 [Zip Code]

("Property Address"):

be covered by this Securily Instrument. All of the foregoing 1s referred o in this Sevurity Instryment ag the
IVProperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ~0rveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercs, ‘except for
cicumbrances of record. Borrower warrants and will defend generally the title to the Prope:t:~azainst all
claims and demands, subject to dny cocumbrances of record.

THIS SECURITY INSTRUMENT. combines wniform covenants for national use angd non=uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN TS. Borrower and Lender covenant and agree as follows:

§
L7

Initiajs: ; ’
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1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
bursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments‘inine future, but Lender js not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as ofits scheduled due date, then Lender need not pay interest
on unapplied fanas I ender may hold such unapplied fiunds until Borrower makes payment to bring the Loan
current. If Borrower yeas not do so within a reasonable period of time, Lender shali either apply such funds
or retumn them to Borrower, If not applied earlier, such finds wil] be applied to the outstanding principal
balance under the Note imaediately prior to foreclosure. No offset or claim which Borrower might have
now or in the futore against Lender shall relicve Borrower from making payments due under the Note and
this Security Instrument or perfuruing the covenants and agreements secured by this Security Instrument.

2. Application of Payments i Proceeds, Except as othemlse described n this Section 2, ail
payments accepted and applied by L ender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under thi: Note; (¢) amounts dye under Section 3. Such payments shall be
applied to each Periodic Payment in the Jrorin which it became due. Any remaining amounts sha]l be
applied first to Iate charges, second to any oteer amounts due under this Security Instrament, and then to
reduce the principal balance of the Note.

If Lender receives a Payment from Borrower fur 3 delinquent Periodic Payment which includes 2
sufficient amount to pay any lale charge due, the paymen: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstaucing, Lender may apply any payment recejved from
Borrower to the repayment of the Perjodic Payments if, and .0 the cxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment iy applied to the figll payment of one or more

Periodic Payments, such €xcess may be applied to any late cna-gés due. Voluntary prepayments shail be

Note shall not extend or Ppostpone the due date, or change the amoant, of {2 Periodic Payments,

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments arc due ynder
the Note, until the Note is paid in full, a sum (the "Funds") t provide for pay:cnt of amounts due for: (a)
laxes and assessments and other items which can attain priority over this Secuiity listument s 4 lien or
encumbrance on the Property; (b) leasehold bayments or ground rents on the Propeity, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage nsuran e pramums, if any,
OF any sums payable by Borrower to Lender in licu of the bayment of Mortgage Insuranco emiums in
accordance with the pravisions of Section 10. These itemg are called "Escrow Items." At 011gination or gt
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender 4] notices of amounts to be paid under this Section.
Borrower shail pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay

Inftfals:

AMBIL o311 Paged of 15 Form 3014 1/01

0097056188 - 5798

1011972004 4:03,42 L

006000970561580301261‘604



0432305064 Page: 5 of 19

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been wajved by Lender and, if Lender requires, shall fumnish to Lender receipis
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for ail purposes be deemed to be 3 covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,_ and Borrower fails to pay the

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<s at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requiré under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls’ estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Furis shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o eritity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Runk. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. /[ <nder shall not charge Borrower for holding und applying the Funds, anmually
analyzing the escrow account;-or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Iaw periiis Lender to make such charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o ¢ paid on the Funds, Lender shall not be required to pay Borrower any
Interest or eamings on the Funds. Eorrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give w0 3orrower, withouyt charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held 12" serow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there js a shortage of Funds held in ESCIOW, as
defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 771 accordance with RESPA, but in no more than 12
monthly payments. If there {5 a deficiency of Funds helq jr escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal! p&y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 2 monthly payments.

Upon payment in firll of a]) SUms secured by this Security lustrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

.4 Charges; Liens. Borrower shall pay all taxes, dSSessmeins. charges, fines, and mmpositions
attributable to the Property which can attain priority over this Security Inst.vment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fegs, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Sec irily Instrument unless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien in 4 mznner acceptable
to Lender, but only so long as Borrower ig performing such agreement; (b) contests the Lien oood faith by,
or defends againgt enforcement of the lien , legal proceedings which in Lender's opinion ops¢ate to prevent
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan, o

S. Property Insurance. Borrower shall keep the improvements now existng or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exlended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. Thig
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone determmatlpn,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time Temappings or similar changes occur which reasonably might
affect act, determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the teview of any flood zone
determination yesulting from an objection by Borrower.

If Bortower) fails to maintain any of the coverages described zbove, Lender may obtain insurance
coverage, at'Lurer's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amsunt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borov er's equity in the Property, or (he contents of the Property, against any rigk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost (of ibz insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could Jave nhiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrow/r secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of distrrsement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen:

All insurance policies required by Leitar and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 5-ctandard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promotly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurasice coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy sosil include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee;

In the event of loss, Borrower shall give prompt notice to. 1. nsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomrower. Unless Leader and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuraucs was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or renaic s economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lénder shall have the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

Progress payments as the work is completed. Unless an agreement is made In writing o1 Apslicable Law
fequires 1nterest to be paid on such insurance proceeds, Lender shall not pe required to pay Borrower any
nierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained oy Rorrower
shall 00t be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the {estoration
Or repair 15 not economically feasible or Lender's security would he lessened, the insurance proceeds shall be
applied to the sums secyred by this Security Instrument, whether or not then due, with the excess, if any,

paid to Borrower. Such insurance proceeds shall be applied in the order proviw in Section 2.

Inilials; ! )'$:1
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either evenl, or if Lender acquires the Property under Section 22 or

otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insnrance proceeds in an amount

otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstanses exist which are beyond Borrower's control.

7. Freservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damagz or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or wot-Rirower is residing in the Property, Borrower shail maintain the Property i order to
prevent the Property fiom deteriorating or decreasing in value due to its condition. Unless it 15 determined
pursuant to Section  thay repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged ‘c-avoid further deterjoration or damage. If insurance or condemnation proceeds are
paid in connection with damyzge to. or the taking of, the Property, Borrower shal] be responsible for repairing
or restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the msurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's Obl.gation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasongble cause, Iender may inspect the intciior of the improvements on the Property. Lender shail give
Borrower notice at the time of or prior to such an inieior Inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defanlt 1f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate iformation or statements to Lender (or failed to
provide Lender with materia] information) in connection Witls tiie Loan. Material representations include, but
are (Iilot limited to, representations concerning Borrower's occaravcy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails to perform the covenants and agreements contamed in #is Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's interest in y Pi Operty and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for coiGsmnation or forfetture, for
enforcement of 2 lien which may attain priority over this Security Instred ent or to enforce laws or
regulations), or (c) Borrower has abandoned the Propeny, then Lender may do, wnd pay for whatever is

In a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Pioparty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dyment. .
d ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fes title shal] not merge unless Lender
agrees to the merger in writing. ] . _

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premmms required to maintain the Mortgage lnsurance in effect. If, for any reasom,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make_separately demgnategl pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required {o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cosi. to’ Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not available, Barrower shall
continue w/pay to Lender the amount of the separately designated payments that were due when the
Isurance cove: ape ceased (0 be in effect. Lender will accept, use and retain these payments as a
non-refundabie lo=s reserve in liew of Morigage Insurance. Such loss reserve shall be non-refindable,
notwithstanding tlie fsot that the Loan is ulimately paid in full, and Lender shall not be required to pay
Borrower any interest oy eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance cove rage (1n the amount and for the period that Lender requires) provided by an insurer
selected by Lender again kecomes available, is obtamed, and Lender requires separately designated
payments toward the premiwins for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and S010wer was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall bay the premivms required to maintain Mortgage
Insurance i effect, or to provide a non-efundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination i required by spplicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided iu the i¥ote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not fepay the Loan as agreed. Borower is 1ot 4 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or moarfy taeir risk, or reduce losses, These agreemenis
dre on terms and conditions that are satisfactory to the mortgeze insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage iosarer to make payments using any source
of funds that the mortgage insurer may have available {which may “iclude funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, hother insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly ur iadrectly) amounts that derive
from (or might be characterized 4s) a portion of Borrower's bayments for Mo:ijage Insurance, in exchange
for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agieement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of Gie pramiums paid to the
msurer, the arrangement is ofien termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower hag agrzei' o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increzse the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respccito the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of

any .Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination, fj

Initials;

AMSIL 2319 Page & of 15 Form 3014 1/01

0097056188 - 5798

1071972004 4:05.4 L R |

000000970561880301261605

T et st e



0432305064 Page: 9 of 19

UNOFFICIAL COPY

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) _ )

If the Property is damaged, such Miscellaqeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or ICPAIr is economically feasible and Lender's security 1s not lessened. Durin
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumty to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any mterest or camings on such Miscellaneous
Proceeds. If the restoration or Tepalr is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order riovided for in Section 2.

In the‘event of a total taking, destruction, or loss in valye of the Property, the Miscellqneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boriower. _ ) _

In the event #f a partial taking, destruction, or loss in value of the Property in which the fair mrarket
value of the Property remediately before the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sums secured by this Security Instrument Immediately before the partial taking,

destruction, or loss in vs tuc, unless Borrower and Lender otherwise agree in writing, the sums secared by

following fraction: (@) the ‘otz amount of the sums secured immediately before the partial taking,
destruction, or loss in valge divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss i1, valye, Any balance shall be paid to Borrower.

In the event of a partial taking, Ges'ouction, or loss in vahue of the Property in which the fair market
value of the Property mmediately befor; the partial taking, destruction, or logs in value is less than the
amount of the sums secured ummediately bcfire the partial taking, destruction, or loss in value, nnless
Borrower and Lender otherwie agree in writng, <o Miscellaneous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or no. the sums are then due.

If the Property is abandoned by Borrower, or it/ ater notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the norize is given, Lender is authorized fo collect and
apply the Miscellaneous Proceeds cither to restoration or regic of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposiny Tarty" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower: has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whethes owvil or criminal, is begun that, in
Lender's judgment, could resylt jn forfeiture of the Property or other mater;;] uipairment of Lender's interest
in the Property or righis under this Security Instrument. Borrower can cure suck v default and, if acceleration
has occurred, Teinstate as provided in Section 19, by causing the action or proceedir @ to be dismissed with 3
reling that, m Lender's judgment, precludes forfeiture of the Property or othet-natesial impairment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds cf ar- award or ¢laim
for damages that are atiributable to the impairment of Lender's interest in the Property aic lierchy assigned
and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shel be applied
in the order provided for in Section 2.

12, Borrovyer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not Operate Lo release thefliabilily of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence roceedings against any
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exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "cp—mgnerf‘): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the Co-siguer's interest in the Property' under the
terms of this Security Instrament; (b) is not bersonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
dny acceimodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conseit.

Subi<ct #a the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ‘urder this Security Instrument in writing, and s approved by Lender, shall obtain all of
Borrower's rigats’ and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliga 1ons. and liability under this Security Instrument unless Lender agrees to such release. mn
writing. The covenaris 7id agreements of this Security Instrument shal] bind (except as provided in Section
20) and benefit the succersns and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the £rPose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 7oi limited to, attorneys' fees, property inspection and valuation fees, In
fegard to any other fees, the absencs of express authonity m this Security Instrument to charge a specific fee
to Borrower shall not be construed as ¢ prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security 'nsirument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected o7 1g-he collected in connection with the Loan exceed the
permitted limits, then: (@) any such loan charge 'shal) be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrealy vollected from Borrower which exceeded permitted
limits will be refimded to Borrower. Lender may choose o -n4ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower/ [f 4 refungd reduces principal, the reduction will

15. Notices. All notices given by Borrower or Lender i connectiv with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instiument shall he deemed 1o have
been given to Borrower when mailed by first class mail or when actually de'ivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to ajl Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the operty Address wuniess
Borrower has designated a substitnte notice address by notice 1o Lender. Borrower siali romptly notify
Lender of Borrower's change of address. If Lender specifies 3 procedare for reporting Bomaryer's change of
address, then Borrower shal] only report a change of address through that specified procedure: Tliere may be
only one designated notice address under this Security Instrument at any one time. Any notice 1y Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address sateq hereui mless
Lender has designated another addresg by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemeq to have been given 10 Lender until actually received Yy Lender. If any notice
Tequired by this Secarity Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrumpul shall be governed
by federal law and the law of the jurisdiction in which the Property is located_. All rights and obligations
contained in this Security Instrument are subject to any requirements and limltatlons? of _Appllca‘ple Law.
Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any

provision or clause of thig Security Instrament or the Note conflicts with' Applicable I‘,aw, such conflict shali

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sol¢ discretion without any obligation to take
any action,

d Vi.Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18,
“Interest in ‘he Property” megns any legal or beneficial interest in the Property, including, but not limited to,
those beneficial iuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, whe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

Applicable Law,

If Lender exercises this optioz,- Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower myst pay all sums celried by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Birroyser.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 1iie Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of the Property prisuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the tariination of Borrower's right to reinstate; or
(c) entry of a Judgment enforcing this Security Instrument, Thige conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instnrnent and the Note as if no acceleration
had occurred; {b) cures any defanlt of any other covenants or agreemcats. (<) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reazouzle. attomeys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action ag Lender may reasonably
Tequire to assure that Lender's interest in the Property and rights under thig Sceurity. Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrament, shall contin1e y ich anged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such iemstatement
sums and expenses in one or more of the following forms, ag selected by Lender: (a) cash; (b) Taney order,
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is dr2wi upon
an institution whose deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic
Funds Transfer. Upon remstatement by Borrower, this Security Instrument ang obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right t freinstate shall not apply
i the case of acceleration under Section 18. M Q
N\
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial {nterest.ﬁl the
Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing

Note purchaser unless otherwise provided by the Note purchaser. . ) )
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party's actions pursnant to this

Security Listrament or that alleges that the other party has breached any provision of, or any duty owed by

Law provides a tim¢ pedind which must clapse before certain action can be taken, that time period will be
deemed to be reasonaule for purposes of this paragraph. The notice of acceleration and opportunity to cyre
given to Borrower pursuant-iv, Section 22 and the notice of acceleration given to Borrower putsuant to
Section 18 shall be deemed o s2usfy the notice and Opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (4) "Hazardous Substances” are those
substances defined as toxic or hazard)us substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cont:j, g asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and lrws of the jurisdiction where the Property is located that
relate to health, safety or environmenta] proteciion; ‘c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as definsd .p Environmenta] Law; and (d) an "Environmenta]
Condition" means a condition fhat can cause, contribute (0.1 otherwise trigger an Environmentg] Cleanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, or release of arty Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, ¢ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vajue of the Property. The preceding two
senitences shall not apply to the Presence, use, or storage on the Propert; 4. small quantities of Hazardous
Substances that are generally recognized {o be appropriate to normal resideitjs! nses and 1o maintenance of
the Property (including, but not limited to, hazardous substances m consumer produr:s).

Borrower shall promptly give Lender written notice of (a) any investigation, '~/ am, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving fae Eroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knswiedze, (b) any
Envirenmental Condition, including buf not limited to, any spilling, leaking, discharge, réleass or threat of
release of any Hazardoug Substance, and (c) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is Totied by
any govermmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazargious S'ubstz;nce affecting the Property 15 necessary, Borrower shall prompfly take all necessary
remedial actions in accordance with Environmental Layw Nothing herein shyll crfate any obligation on
Lender for an Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

and fureclosure, If the defanit is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument without
further dewcspd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cotlecr ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reas-aable attorneys' fees and costs of title evidence.

23. Release. Upon payrzent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe; suall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is pemmitied under-Applicable Law.

24. Waiver of Homestead. I accordar:2-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestéag exemption laws,

25. Placement of Collateral Protection Insurane; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's <olateral This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchatss may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection Vith the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Leiidérwith evidence that Borrower has
obtained insurance ag required by Borrower's and Lender's agreement. If 1.o1i%cy purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incly iing interest and any other
charges Lender may impose in connection with the placement of the insurance, untis tae effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be addes to\Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the-Cout of insurance
Borrower may be able to obtain O 1S own.
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, Borrower accepts and agrees to the terms and covenants contained in this
ih any Rider exccuted by Bomrewer and recorded with it.

Kristin M Deering

Anthony M}éering ~Borrower
= {Seal) (Seal)
-Comower -Borrower

(Seal) — e (Sea])

-Bomrower -Borrower

@) ___ v (Seal)

-Borrower -Borrower

ek 4

$ “OFFICIAL SEAL"
¢  ANGELABARTUCCI 5
'NOTARYPUBLIC,SI‘A‘IEOFIILNOIS 1

¢
L
$ MY COMMISSION EXPIRES 5714/08 §

A .
T hadd o 0 Y
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STATE OF ILLINOIS, County ss: Dot j <

/
, . .
Public,in and for saig unty and in said state, hefeby certify that

personaty known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrume:it, anpeared before me this day in person, and acknowledged that he/she/they signed
and delivercd the said instrument as his/her/their free and voluntary act, for the uses and
purposes therein sat forth.

Given under my-tand and offi mal seal of this

/MDMU

My Commission Expires; ©

oIifos Pl ——

3 “OFFICIAL SEAL"
§  ANGELABARTUCCI |
} NOTARY PUBLIC, STATEOF ILLINGIS
b3 MYcoumssxonsxmassnm .

Mo i

YV L
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of October , 2004 and is incorporatgd
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or SecHrfty
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower ) to
secure-3orrower's Adjustable Rate Note (the "Note™ to Amenq.uest Mortga_ge Company (the
‘Lender’} of the same date and covering the property described in the Security Instrument and
located ac:

2609 Park StreetRolling Meadows, IL 60008
[Property Address)

AMOUNT THE BORROWER;ﬁ *'TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ tHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiicr covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.990 %, /Mhe Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of November, 2006 , and on that day

every sixth month thereafter. Each date on which my interest rate couid change is called a
"Change Date.”

() The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The“index" is
the average of interbank offered rates for six-month U.S. doliar-denominated depositzin the
Londen market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer availabie, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
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(C} Calculation of Changes ‘

Before each Change Date, the Note Hoider wiil calculate my new interest rate by adding
six and two-hundred forty-nine thousandth(s) percentage points ( 6.249 %) to the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate unti| the next Change Date.

I'he Note Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equai payments. The result of this
calculation wiil Fe the new amount of my monthly payment.

(D) Limits or. Interest Rate Changes
The interest rate | an ‘enuired to pay at the first Change Date will not be greater than 10.990%
or less than 8.990%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One( 1.000 %) from the rate of interest | have been paying for

the preceding six months. My interest rate will never be greater than 14.990)% or less than
8.990)%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the firs? monthly payment date after the Change Date untii
the amount of my monthly payment changes again

(F) Notice of Changes
The Note Holder wil deliver or mail to me a notice of ary changes in my interest rate and the
amount of my monthly payment before the effective dats ijf any change. The notice will include
information required by law to be given me and also the-4te and telephone number of 3 person
who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 12y FORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A uszd in this Section
18, " nterest in the Property” means any legal or beneficial interest in the rop erty, including,
but not limited to, those beneficial interests transferred in a bond for deed, conusct for deed,

instaliment sales contract Or escrow agreement, the intent of which is the transfar.of title by
Borrower at a future date to a purchaser
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intended transferee as if a new loan were being made to the transferee; and (b) Lender
reascaatly determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender

To the <xtent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Leidcr's consent to the loan assumption. Lender may also require the transferee tg
Sign an assumpticn ~greement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to bz obligated under the Note and this Security Instrument unless Lender
releases Borrawer in writing. il Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notize-of acceleration. The notice shail provide a period of not iess
than 30 days from the date the notice iS_given in accordance with Section 15 within which

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. :

Borrower Kristin M Deering

{Seal)

(Seal)

(Seal)
Borrower Borrower o
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LOT 924 IN ROLLING MEADOWS UNIT NO. 5 BEING A SUBDIVISION OF PART OF THE NORTH % OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 9, 1954 AS DOCUMENT NO. 16011193
IN COOK COUNTY, ILLINOIS.
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