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CHICAGO, IL. goayp
DEFINITIONS

Words used in uultiple sections of #iis document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this docutnert Awhich is dated NOVEMBER 8, 2004 , together
with all Riders to this document. '

1 :
(B) "Borrower' is EVELYN MILES |, b,y A S T STl ¢ ZEMQI&L’I&\Q

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is PRIME INVESTMENT MORTGAGE

Lenderisa CORPORATI CN organized
dnd existing under the laws of ILLINOIS
Lender's address is 2240 W ARMITAGE, CHICAGO, 1ILL INOIS €064y

Lender is the mortgavee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and daged NOVEMBER 8, 2404

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-TWO THOUSAND ~2:D
00/100 Dollars(U.S.$152,000.0(‘
plusinterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater
than DECEMBER 1 , 2034 .

(E)  "Property" means the property that is described below under the heading "Transfer of Rights in the Property. ™
(F)  "Loan" means the debt evidenced by the Note, plus tnterest, any prepaymenc charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inerest,

(G) "Riders" means afl Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower fcheck box as applicable]:

E Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
T114 Family Rider L] Biweekly Payment Rider
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(H) "Applicable Law" means 4| conwrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(1 "Electronic Funds Transfer" eans any transter of funds, other than a transaction originated by check, draft,
or sinilar paper instrument, which is mitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 4 financiyl Institution to debit or credit an account. Such term
includes. but is not limited t0, point-of-sale transfers, automated eller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items" means those items that are described in Section 3.

(L) "MisceVianeous Proceeds” MeAns any compensation, settlement, award of damages, or proceeds paid by any
third party“(odier than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of/the Property; (i) condemnation or other taking of ali or any part of the Property; (iii) conveyance in
lieu of condemnaiioanor (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insuranie" means insurance protecting Lender against the noupayment of, or defauit on, the Loan,
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Sicton 3 of this Security Instrument.

{0O) "RESPA" means the Real Eotate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.X. vart 3500, as they might be amended from time (o tine, or any additional or
successor legislation or regulation that governs the same subject mareer. As used in this Security Tnstrument,
"RESPA" refers to all requirements and restricions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federaily pslated mortgage loan" under RESPA

(P) "Successor in Interest of Borrower" meaiis wiiy party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the N 2nd/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment o1 the Loan, and al renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's Lavenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage grantand convey to Lender and Lender's
Successors and assigns the following described property located in the
COUNTY of CCOK
[Type of Recording Jurisdiction) {Naze of Récording Jurisdiction)
LOT 138 IN LYNWOOD TERRACE UNIT #2 BEING A SUBDIVISION OF THE
EAST 1010 FEET OF THE WEST 23890 FLEET LYING SOUTH OF "THE NORTH 35

NORTH 530 FEET OF THE EAST 670 FEET OF THE WEST 2380 FEET \OF THE

. » TOWNSHIP 35
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
S

which currently has the address of 19808 MONTEREY AVE

[Street]
LYNWOCD » Winois 60411 ¢ "Property Address"):
ICity] [Zip Coue)
!LL!NOIS-—SanIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @Az sop 643-7362
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
dppurtenances, and fixtures now or hereafter 1 part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is reterred to in. this Security Instrument a5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumnbrances of
record. Bortower warrants and will defend generally the title to the Property against all cluims and demands, subject
t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-yniform covenants with
fimited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Tay:zientof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due <ne principal of, and interest on, the debt evidenced by the Note and dtly prepayment charges and lage
charges due under the Note. Borrower shali also pay tunds for Escrow Items pursuant to Section 3. Payments due
under the Note atid @i Security Instrument shall be made in U.S. currency. However, if any check or oter
instrument received by Leade: as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any 0.1 subsequent payments due under the Note and this Security Instrument be made in
oncormore of the following forms;us selected by Lender: (a) cash; (b) money order; (¢} certifted check, bank check,
treasurer's check or cashier's check: riovided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumeutality, orentiy; or (d) Electronic Funds Transfer.

Payments are deemed received by Learier when received at the location designated in the Note or at such other
location as may be designated by Lender in dweurannee with the notice provisions in Section 15. Lender N4y return
Aty pdyment or partial payment if the Payment or rertial payments are insufficient o bring the Loan current. Lender
My accept any payment or partial payment insutricieat 1 bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such Payment or partial payments in the future, but Lender is not
obligated to apply such payments at the (ime such paymenys grz accepted. If each Periadic Payment is applied as of
its scheduled due date, then Lender need not P4y interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrgver does not do so withip 4 reasonable period of
time, Lender shall either apply such funds or return them to Borrowo. If not applied earlier, such funds wil be
applied to the outstanding principal balance under the Note immediately prior +o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borower from making payments due
under the Note and this Security Instrumen or performing the covenants aud agreeients secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal] be applied in the following order of priority: (a) intersst due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payuents shall be appliel t2 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to [ase soarges, second
t any other amounts due under this Security Instrament, and then to reduce the principal balance o the-Note.

If Lender receives 4 payment from Borrower for 4 delinquent Periodic Payment which includes o sufficient
AMOUNt w0 pay any lute charge due, the Payment may be applied to the delinquent payment and the late charge. It
wore than one Periodic Paymen is outstanding, Lender may apply any payment received from Borrower to the
repaynient of the Periodie Payments if, and to the extent that, each payment can be paid in full. To the exeng that
ALy excess exists after the paymen jg applied o the full payinent of one or more Peripdic Payments, such excess iy
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or Postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal Pay to Lender on the day Periodic Payments are due ynder the
Note, untii the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmuents and other items which Can atain priority over this Security lnstrument ag 2 lien or encumbrance on the

ILL[NOIS-&Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €=srmms 800-643 1362
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Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or 41y Sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Mems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeits shall be an Escrow Item.  Borrower shall promptly furnish to Lender ail notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Trems unless Lender waives Borrower's
obligation tw pay the Funds for any or all Escrow Items. Lender nmay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items atany time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly. when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all piroses be deemed to be a covenant and agreement contained in thig Security Instrument, as the phrase
“covenant anG-agreement” s used in Section 9. It Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Boraower fails to pay the amount due for an Escrow [rem, Lender may exercise its 1 ghts under Section
9 and pay such ammoinand Borrower shall then be obligated under Section 9 1o Tepay to Lender any such amount.
Lender may revoke the seaiver as to-any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocaior; Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coltee: and hold Funds in an amoung (@) sufficient to permit Lender to apply the Funds
at the time specified under RESPA; 244 (b) ot to exceed the maximuni amount a lender can require under RESPA .
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held ip an institution whoss deposits are insured by a federal agency, instrumentality, or
cutity (including Lender, if Lender 1§ an institutisicwhose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow “tems 1o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fungs, annually analyzing the escrow dccount, or verifying
the Escrow Items, unless Lender pays Borrower mmterest ot Funds and Applicable Law permits Lender to make
such a charge. Unless an dgreement Is nwde in writing or Appiiciol: Law Tequires inerest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings 04 the Funds. Borrower and Lender can agree
in writing, however, that intecest shall be paid on the Funds. Lendir shal! give to Borrower, without charge, an
atiual accounting of the Funds as required by RESPA .

It there is a surplus of Funds held in escrow, as defined under RESPA 4 sider shall account to Borrower for
the excess funds in accordance with RESPA. If there is 4 shortage of Funds held i #3Crow, as defined under RESPA,
Lender shall notity Borrower ag required by RESPA . angd Borrower shal) pay to Lende! the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthty payments. Ir there is 4 deficiency of
Funds held in escrow, as defined under RESPA , Lender shall notify Borrower as required by RESPA., and Borrower
shall pay to Lender ghe amount necessary to make up the deficiency in accordance with RESPA; but it no more than

Upon payment in full of 1] Suins secured by this Security Instrument, Lender shall promptly refuid ta Rorrower
any Funds held by Lender.

4. Charges; Liens. Borrower shalj pay all taxes, dssessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold Payments or ground rents op the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

(4) agrees in writing to the payment of the obligation secured by the lien in y manner acceptable o Lender, but only
so long as Borrower ig pertorming such agrecment; (b) contests the lien jn good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the jjey
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory o Lender subordinating the lien to this Security Tnstrumen. if Lender
determines thar any part of the Property ig subject to a lien which can attain priority over this Security Instrumient,

H_LJNOle-SlngJe Farnily--Fannje Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €=znms 800-649-1363
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Lender inay give Botrower 4 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to Pdy a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafeer erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. Thig insurance shall be
ngintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which righ shall
not be exercised unredsonably. Lender may require Borrower to P4y, in connection with this Loan, either: (a) 4 one-
time charge for flood zone determination, certification and tracking services: or (b) 4 one-time charge for flood zope
determinatioscend certification services and subsequent charges each time remappings or similar changes occar which
reasonably migot affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed vy the Federal Emergency Management Agency in connection with the teview of any flood zone
determination resaiting from an objection by Borrower.

If Borrower Taiis (o naintain any of the coverages described above, Lender May obtain insurance coverage, at
Leader's option and Borrgwes's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such cuverage shall cover Lender, byt might or might not protect Borrower, Borrower's
equity in the Property, or the contzns of the Property, against aiy risk, hazard or liability and might provide greater
or fesser coverage than was previously in eftect. Borrower acknowledges that the cost of the insurance coverage so
obtained might gi gnificantly exceed the (ost Of insurance that Borrower could have obtained. Aty amounts disbursed
by Lender under this Section 5 shall becotiie-adilitional debt of Borrower secured by this Security Instrument, These
anounts shall bear interest at the Note rate troi the dage of disbursement aud shall be payable, with such interest,
upon notice trom Lender to Borrower Tequesting giyment.

All insurance poligies required by Lender and refiow als of such policies shall be subject to Lender's right to
disapprove such policies, shall include » standard mortgage Ciouse, and shall name Lender yg niortgagee and/or as an
additional loss payee. Lender shall have the right to hold 4re policies and renewal certificates. If Lender requires,
Borrower sha] promptly give to Lender aj] receipts of paid preiniamsg and renewal notices, Tf Borrower obtains any
form of insurance Loverage, not otherwise required by Lender, for Zarige to, or destruction of, the Property, such
policy shall include 5 Standard mortgage clayse and shall name Lenger ac Zortgagee and/or as an additiomna] loss
payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance Cairier and Lender. Lender may make
ptoof of loss if not made promptly by Borrower. Upless Lender and Borrower orlierwise agree in writing, any
insurance proceeds, whedher or not the underlying insurance was required by Lender, shall be applied to restoration
Or repair of the Property, if the restoration Or repair is economically feasible and Lendér § security is not lessened.
During such repair and restoration period, Lender shai] have the right 1o hold such msuranct proseeds ungt Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lende s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of PIOEIESs payments as the work jg completed. Unlessan ayreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender siall not be
required o pay Borrower any interest or earnings on such proceeds. Fees tor public adjusters, or other third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
it the restoration or repair is not economtically feasible or Lender's security would be Iessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nog then due, with the excess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in e order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim ang
related matters, f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hag
offered to settle 4 claim, then Lender may negotiate and setle the claim. The 30-day period wiil begin when the
110['icc i$ given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Occupancy. Borrower shail accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless eXteniuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impyir the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration s nog economicaily feasible, Borrower shyll promptly repair the Property if damaged to avoid further
deterioration o damage. If insurance or condemuation proceeds are paid in connection with damage 1o, or the taking
of, the Properly “Borrower shall be responsible for repairing or restoring the Property only if Lender hag released
proceeds for such prirposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or ip
a series of progress payrents as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
Lo repalr or restore the Praperv, Borrower is not relieved of Borrower's obligation for the completion of sych repair
OT restoration.

Lender or its agent may make teasonable entries upon and inspections of the Property. Ifit has reasonabie cause,
Lender may inspect the interior ot W 1mprovements on the Property. Lender shall give Borrower notice at the time
ot or prior to such an interior inspectior, spe:ifying such reasonable cause.

8. Borrower's Loan Application.” Borrower shali be in defaule if, during the Loan application process,
Borrower or any persons or entites acting at the divection of Borrower or with Borrower's knowledge or consent gave
miaterially false, misleading, or inaccurate inforr) (on or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, bur are not limited to,
representations concerning Borrower's occupancy of the-Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properéy «nd Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contairidiin this Security Instrument, (b) there ig a legal
proceeding that migh si guificandly affect Lender's interest in the Prozerly and/or rights under this Security Instrument
(such as 4 proceeding in bankruptcy, probate, for condemnation or5¢feitpea for enforcement ot a lien which may
4ttdn priority over this Security Instrument or to enforce laws or regulat ons).or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever iy reasonable or approprize o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or avsesang the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Lmited to- (&) paying any sums
secured by a lien which hag priority over this Security Instrument; (b) appearing in court: and ¢ C) paying reasonable
dttorneys’ fees to protect its interest in the Property and/or ri ghis under this Securi ty Instrume e, i cluding its secured
position in a bankruptey proceeding. Securing the Property includes, but {s not limited to, enerig te Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliipigoze building or
other code vinlations or dangerous conditions, and have utilities turned on or off. Although Lender 1+ take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. lt s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest a the Note rate from the date of disbursement and shall be
payable, with such inerest, upon notice from Lender to Borrower Tequesting payment.

It this Security Instrument is on a leasehold, Borrower shail comply with all the Provisions of the lease. |f
Borrower acquires fee title to the Property, the leasehold and the fee titje shall not merge unlesg Lender agrees (o the
n'u:rgcr 1t erlll]g.

10. Mortgage Insurance. If Lender required Mortgage Insurance ag 4 condition of making the Loan, Borrower
shall pay the premiumg required to maintain the Mortgage Insurance in etfect. If, for any reason, the Mortgage
_Insurance Coverage required by Lender ceages to be available from the mortgage insurer that previously provided such
msurance aud Borrower wag required to make separately designated paymenis toward the preminms for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at 4 cost substantially equivalent 1o the cost o Borrower of the Mortgage Insurance
previously in etfect, from an alternate mortgage msurer selected by Lender. If substantially equivaient Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will daccept, use and retain these
PAYmMCIts as 4 non-refundable joss reserve in liey of Mortgage Insurance. Such logs feserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid int full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
beconies available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required to make separately designated payments woward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, un]
Lender's réquizement for Mortgage I'nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination s required by Applicable Law. Nothing in this Section
10 affects Borrower's ebligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
If Berrower does not repey the Loan as agreed. Borrower is 1ot a party to the Mortgage Insurance,

Mortgage insurers evalusre their total risk on all such insurance in force from time to time, and may enter into
dgreements with other parties tharShiare or modify their risk, or reduce losses. These agreements are on terms and
conditions thar are satisfactory to e mortgage insurer and the other party (or parties) to these dgreements. These
dffeenents may require the nortgage insurel to make PAyments using any source of funds thag the mortgage insyrer
may have availuble (which nay include fuads vbtained from Mortgage Insurance premiums),

Ag a result of these agreemuents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing, mayiceeive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments tor Mortgage Insurange, in exchange for sharing or moditfying
the morigage insurer's risk, or reducing losses. If such agreoment provides that an aftiliate of Lender takes 4 share
of the insurer's risk in exchange for 4 share of the premivias paid to the insurer, the arrangement is often termed
“captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Forrower hag agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil' ot ircrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any relund.

(b) Any such agreements will not affect the rights Borrower has - i7 ~0r - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thse cights may include the right
to receive certain disclosures, to request and obtain cancellation of the Moitage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive 4 refund of any Moit; Jage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Ajl Miscellaneous Proceeds 4@ lerhy assigned to
and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ¢ £the vroperty,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
Testoration period, Lender shall have the right to holg such Miscellaneous Proceeds until Lender has had an
Opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided thag
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or in a series of Progress payments as the work is completed. Unless an agreement is made in writing or Applicable
.Law requires in.terest to be paid on such Miscellaneous Proceeds, Lender shal] pot be required to pay Borrower any
lnterest or earnings on such Miscellaneous Proceeds. {f the restoration or repair is not economically feasible op
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sum secured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the Sums
secured immsdiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writinig. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sunis 2:¢ then due.

If the Properiv4s sbandoned by Borrower, or if, after notjce by Lender to Borrower that the Opposing Party (as
defined in the next serence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aftr e date the notice is given, Lender is duthorized to collect and apply the Miscellaneous
Proceeds either to restoration e tepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” ineans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 4 right'ei action in regard to Miscellaneous Proceeds,

Borrower shall be in defaule if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeityre of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Bortomwer can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actiop proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or othe: maverial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds oranyaward or claim for damages that are attributabie to the
impairment of Lender's interest in the Property are hereby axvigred and shall be paid w Lender.

All Miscellaneous Proceeds that are not applied 1o restoransgnor repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a-¥vaiver. Extension of the time for payment or
rodification of amortization of the sums secured by this Security Instruniat grznted by Lender to Borrower or any
Successar in Interest of Borrower shall not Operate to releuse the liability of Bostower or any Successors in Interest
of Borrower. Lender shall no be required to commence proceedings against an y Successor in Interest of Borrower
Or o refuse to extend time for payment or otherwise modity amortization of the tunis secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Zengar's dceeptance of
Payments from third persons, entities or Successors i Interest of Borrower or in dmounts less it the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant-and agrees
that Borrower's obli gations and lability shall be Jointand several. However, any Borrower who CO-$14NS tils Security
Tnstrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the termg of this Security Tnstrument; (b) is not
personally obligated pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Noe without the CO-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lustrument in wr; ting, and is approved by Lender, shall obtain allof Borrower's rights
and benefits under this Security Instrument, Borrower shall not be teleased from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The tovenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

lLLlNOIS—-Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT DocMagic €=z 800-649-1362
Form 3014 1/01 Page 8 of 12 www.decmagic. com

AL o s



130149 nug

A A s o,

0432305243 Page: 9 of 15

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 10, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in thig Security Instrument to charge a specitic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by thig Security
Instrument or by Applicable Law.

If the Loan is subject to a law which Sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permiited limits,
then: (a) any such Ioun charge shall be reduced by the amount necessary to reduce the charge to the permitted lmit;
and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Leuder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reducton will be treated as a partial Prepayment without any
prepayment rliarge (whether or not 4 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refuna made by direct Payment to Borrower will constitute 4 waiver of any right of action Borrower might
have arising odt 41 such overcharge.

15. Notices:” 4ii notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to 3¢ TIOWET in connection with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by £t class mail or when actually delivered to Borrower's notice address if sent by other
fueans. Notice to any one Bor/nwer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address sk4i be the Property Address unless Borrower has designated 4 substitute notice
address by notice to Lender. Borigs: er shall promptly notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
through that specified procedure.  There Ty pe only one designated notice address under this Security Instrument
alany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated cuiother address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to hive Yeen given to Lender unti] actually received by Lender.
It any notice required by this Security Instrument 15 wlsorequired under Applicable Law, the Applicable Law
requirenent will satisfy the corresponding requirement under s Security Instrument.

16. Governing Law; Severability; Rules of Constructior. \This Security Instrument shali be governed by
federal law and the law of the Jurisdiction in which the Property is Yocated. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitatiziis of Anplicable Law. Applicable Law might
explicitly or mmplicitly allow the parties to agree by contract or it migh( be si'ent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that azvorovision or Clause of this Security
Instrument or the Note confliets with Applicable Law, such contlict shall not atfers or'er provisions of this Security
lustrunment or the Note which cai be given effect without the conflicting provision

As used in this Security Instrument: {a) words of the masculine gender shall meat ;nd include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include he plural and vice
versa; and (¢) the word "may"” gives sole discretion without any obligation to take any action:

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security ipstrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18 “Interest in
the Property” means any legal or beneficial interest in the Property, tncluding, but not limied to, those beneficial
wterests transferred in 4 bond for deed, contract for deed, installment saleg LONLrACt or escrow agreement, the intent
of which is the transter of title by Borrower at 4 future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficia interest in Borrower i sold or transterred) without Lender's prior written consent,
Lender may require immediate payment in fyl] of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercige is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shyl| provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secyred by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of

this period. Lender may invoke any remedies permitied by this Secyri ty Fustrunent without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security lnstrument and the Note as it no acceleration had oceurred; (b) cures any default of any other covenants
Or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited {0,
reasonable attorueys' fees, pro perty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security lnstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security lnstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continye unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sunis and
eXpenses in o or more of the following forms, as selected by Lender: (1) cash; (b) money order; (¢) certified check,
bank check; ticasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a fideral agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by
Borrower, thig Securiey lostrument and obligations secured hereby shall remain tully effective as if no acceleration
had occurred.  However, this rght to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Clar.ge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Securi Ly mserument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (kpdwn as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and petformus other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 3 change of the Loun 5e) vicer, Borrower will be given written notice of the change which will
State the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA fequires in connection with 24 utice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchiser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tiansferred o a successor Loan Servicer and are niot assumed
by the Note purchaser unless otherwise provided by the Nui jurchaser.

Neither Borrower nor Lender fuay commence, join, or bejeind to any judicial action (as either an individua!
litigant or the member of class) that arises from the other party's actio/s pursuant to this Security Instrument or thyt
alleges that the other party has breached any provision of, or any duty owerhy reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice zivey in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party heretg a reasosdble period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which st elapse before certain action
can be taken, that time petiod will be deemed to be reasonable for purposes of this paragraph.  The notice of
dcceleration and Opportunity o cure given 1o Borrower pursuant to Section 22 and the no gree of acceleration given
t Botrower pursuant to Section 18 shail be deemed to satisty the notice and Opportunity to tak: corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (4) "Hazardous Substances” are flicse substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followrag substances:
gasoline, kerosene, other flammable or toxic petroleum products, roxic pesticides and herbicides, volatiic solvents,
Materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federz)
taws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmenga] protection;
(©) "Environmenta] Cleanup” includes dny response action, remedia| action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” Ineans & condition that can Cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not Cduse or permit the presence, use, disposal, Storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shali not do, nor aliow anyone else
10 do, anything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an
Environmenta] Condition, or () which, due 0 the presence, use, or release of 4 Hazardous Substance, creates 3
condition that adversely affects the value of the Property. The preceding two sentences shall not apply w0 the
presence, use, or storage on the Property of small quantities of Hazardoys Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consymer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit or other
action by any governmenta] or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmengal Law of which Borrower has actual knowledge, (b) any Envi ronmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notitied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al] necessary remedial actions in accordunce with Environmental Law. Nothing herein shail create any
obligation on Lender for an Environmental Cleanup.

NON-ISNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accderation; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's byea i of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless 4 vplicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the défa ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaunlt must ke rared; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceieration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propcriy. _The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assertin the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration ard foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may oy ecose this Security Iustrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured b ythis Security Instrument, Lender shall release this Security
[nstrument. Borrower shall Pay any recordation costs. Lepidér may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee ig perinitted
under Applicable Law.

24. Waiver of Homestead. [ accordance with Mlinois law, the gorrowar hereby releuses and waives all rights
under and by vitue of the Illinois homestead exemption laws.

25. Placement of Collatersl Protection Insurance. Unless Borrower peovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender Mdy pur-nase insurance at Borrower's
exXpense to protect Lender's interests in Borrower's collateral. This lisurance may, it néed not, protect Borrower's
interests. The coverage that Lender purchases THay 1ot pay any claim that Borrower makes or any claim that i made
against Borrower in counection with the collateral, Borrower may later cancel any insuranc: pur:hased by Lender,
but only afier providing Lender with evidence that Borrower has obtaimed insurance ag required by Sortower's and
Lender's agreement. if Lender purchases insurance for the collateral, Borrower will be responsible oz the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placemmiont of the
nsurance, until the effective date of the canceilation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (0 obtain on jts own,
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BY SIGNIN G BELOW, Borrower acce

PIs and agrees 14 the terms ang Covenants contaipeq in this Security
Dstrument and i any Rider executed by Borrower ang recorded with .

EVELYN MILES

\ (Seal)

-Borrower

) \ (Seal)
-Borrower B
Witness:

State of Ilinoig

: \
County of COOK

The foregoing IDStrument wag acknowledged before me this | [ / Q[ ) L/
by EVELYN MILmg '

Signature of Person Taking Ac

ate of I, inojg
Xp 08/01/2007

HRal N

(Seal)

Serial Number, if any

ngle Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
1o Page 12 of 12

JLLINOIS--SI'
Form 3014

DocMagiceF@mm

800-5649. 1352
www, dacmagic. com

mig




0432305243 Page: 13 of 15

UNOFFICIAL COPY

Loan Number: 161188

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Way Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th  day of NOVEMBER ., 2004
and is incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rute Note (the "Note") to PRIME INVESTMENT MORTGAGE,
CORPORATION
("Lendery of the same date and covering the property described in the Secutity Instrument and located at:

15808 MONTEREY AVE , LYNWOOD, ILLINOIS 60411
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. “iracdirion to the covenants and dgreements made in the Security
Instrument, Borrower and Lender further covenam and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest rate of 7.100 %. The Note provides for changes
in the interest rate and the montily payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C-ANGES

(A) Change Dates

The interest rate T will Pay may change on the 1st day of NOVEMBER » 2005
and on that day every 6th  month thereafier. Each date on which niy intevest e could change is called
d "Change Date.

(B)  The Index

Beginning with the first Change Date, my interest rate will be based on an Index. ‘The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in theLondan market
("LIBOR"), as published in The Woy Street Journal. The most reeent Index tigure available s of the first
business day of the monh immediately preceding the month in which the Change Date occurs i caled the
"Current Index.”

[f the Index is no longer available, the Note Hoider will choose 4 new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic € B00-649-1 362
{AS PUBLISHED Iy THE WAl L STREET JOURNAL) www. docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT

Form 37138 1/01 Page 1 of 3

338 ridl 1 tem

R B y -
e e " p -



Ul 3% 10l 2 tem

L — T i i s

0432305243 Page: 14 of 15

UNOFFICIAL COPY

(C) Calculation of Changes

Betore each Change Date, the Note Holder will Calculate my new interest rate by adding
FIVE AND 750/1000 percentage points ( 5-750 %) to the Current
Index. The Note Holder will then round the result of this addition to the bearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the pext Change Date.

The Note Holder will then determtine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that | am expected to owe at the Change Date in full o the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

Toe linterest rate [ am required to pay at the first Change Date will not be greater than

9.400 % orless than 7.100 %. Thereafter, my interest rate will never be increased
or decreased on 2ny single Change Date by more than ONE AND 50 0/100¢
percentage points ( 1.500 %) from the rate of interest
I'have been paying (or the preceding 6 months. My interest rate will never be greater than
14.100 . My interest rae will never be less than 7.100 ¢,

(E)  Effective Date of Clanges

My new interest rate will becaiiie effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the tirst mangh] ¥ payment date after the Change Date until the amount of my
monthly payinent changes again.

(F)  Notice of Changes

The Note Holder will deliver or mai] 10 e u notice of any changes in my interest rate and the amount
ot my monthly payment before the effective date of iy change. The notice will inclyde information required
by law to be given to me and also the title and telephole “pmber of 4 person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC/AL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to'read as follows:

Transfer of the Property or a Beneficial Interest in Borrow(r, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Froperty, including,
but not limited to, those beneticial interests transferred in a bond for deed, conract for deed,
installient sales contract or CSCTOW agreement, the intent of which is the trausterof title by
Borrower at a future date o 3 purchaser.

It all or any part of the Property or any Interest in the Property is sold or wransferreo {or
if Borrower is not 4 natural person and 4 beneficial interest in Borrower is sold or transfér ed,
without Lender's prior written consent, Lender may require immediyte payment in full of all
Sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise ig prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower cayses to be submitted to Lender information required by Lender to
evaluate the intended transteree as if 4 new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the Toan
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assumption and that the risk of & breach of any covenant or agreement in this Security
instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee a5 4
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
1) SIgn an assumption agreement that is acceptable to Lender and that obligates the transteree
to keep all the promises and dgreements made in the Note and in this Security Instrument.
Borrower will continge to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 period of not less than 30 days
from the date the norice i given in accordance with Section 15 within which Borrower must
ey ell sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to
the #xpiration of this period, Lender may inyoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING'PELOW, Borrower accepts and 4grees o the terms and covenants contained in this
Adjustable Rate Rider.

EVELYN MILES

J

N 1 1’?
‘ A
/ «e’*/ﬁ//’b/Mﬂ
“———‘%L—‘—‘_____ﬁ (S€ad) (Seal)
e
EVELYN MILES -Borrowsr

-Borrower

T ———— — _ __ (Sea)) Tt —————  (Seal)

-Borrower -Borrower

e ————  (Se) —_— Y s

-Borrower -Borrower

MULTISTATE ACJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX ic CFarmns
(AS PUBLISHED IN 7HE WALL STREET JOURNAL) DocMaglcEiﬁ?ziciO’:;;:;gif

Single Family—-Fannie Mae MOBIFIED INSTRUMENT
Form 3138 1/01 Page 3 of 3




