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MORTGAGE
{Line of Credit)

THIS MORTGAGE, dated Augus< 31st, 2004 , is between

Jason Esterl

residing at 724 N Willard Ct, Chicage, IL 6UfZZ

the person or persons signing as "Mortgagor(s)" below and hereiraiier referred to as "we" or "us” and

AMERICAN BROKRERS CONDUIT ,
with an address al 520 Breadhollow Road, Meliville, NY 11747

and hereinafier referred (o as "you" or the "Mortgagee."
MORTGAGED PREMISES: In consideration of the loan hereinafter desc:ibed, we hereby mortgage,

grant and convey to you the premises located at: 724 N Willard Ct, Chicage,

Street, Municipality

Cook County [llinois 2101,62 2 (the "Premises") STEWARY 7/} ~EGF ILLINGIS
2NORTHLaSALL : SIRCET, SUTE 1520
CHICAGD, 1 (]
8/00
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and further described as:

See title description

Parced IDf: 17-08-106-032-0000

The Premises anczludes all buildings, fixtures and other improvements now or in the future on the Premises
and all righty/aps. interests which derive from our ownership, use or possession of the Premiscs and all
appurtenances thereio,

LOAN: The Mortgage w.ll-secure your loan in the principal amount of § 72,000.00 or sc much
thercofl as may be advanced a7 readvanced from time to time to Jason Esterl

the Borrower(s) under the Home Equity Cred't Line Agreement and Disclosure Statement (the "Note") dated
August 31, 2004 , plus interest pid-costs, late charges and all other charges related to the loan,
alt of which sums are repayable according to the Nz, This Mortgage will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promiscs and agreements in this Mortgage, any exteusicns, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Qur Authority To You." Loans under the Note ni2y b> made, repaid and remade from time to time
in accordance with the terms of the Note and subject to the Credir Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have t'ie lezal right to mortgage the Premises
Loy you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges andsewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction fiow, the loan under
the Nole because we pay these taxes and charges. We will provide you with prool of payvme pl-upon request.

(by MAINTENANCE: We will maintain the building(s) on the Premises in good condiisin, We will
nol make major changes in the building(s) except for normal repairs. We will not tear dowi-azy\of the
building(s) on the Premises without first getting your consent. We will not use the Premises illegally. If this
Mortgage is on a unit in a condominium or a planped unit development, we shall perform all of our
abligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development and constituent
documents.
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(¢) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to you upon your request the policies or other proof of the insurance. The
policies must name you as "mortgagee" and "loss-payee” so that you will receive payment on all insurance
claims, to the extent of your interest under this Mortgage, before we do. The insurance policies must also
provide that you be given not less than 10 days prior written notice of any cancellation or reduction in
coverage, lor any reason. Upon request, we shall deliver the policies, certificates or other evidence of
insurance to you. In the event of loss or damage to the Premises, we will immediately notify you in writing
and filc a proof of loss wilh the insurer. You may file a proof of loss on our behalf if we fail or refuse to do
s0. You may also sign our name to any check, draft or other order for the payment of insurance proceeds in
the event of loss or damage to the Premises. If you recieve payment of a claim, you will have the right to
choose rG.use the money either to repair the Premises or to reduce the amount owing on the Note.

(d) ZZONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequent.al /i connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance 17 lisy_of condemnation, all of which shall be paid to you, subject te the terms of any Prior
Maortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at our
expense, in doing whatever »su believe is necessary to perfect and continue the perfection of your lien and
sccurily interest in the Premises,

(fy OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may,
il you choose, perlorm our obligatiors gad pay such costs and expenses. You will add the amounts you
advance to the sums owing on the Note, ¢ which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail to honor our ;. remises (o maintain insurance in effect, or to pay filing fees,
taxes or the costs necessary to keep the Premises ip-geod condition and repair or to perform any of our other
agreements with you, you may, if you choose, acvance any sums to satisfy any of our agreements with you
and charge us interest on such advances at the intereqt r7te set forth in the Note. This Mortgage secures all
such advanccs. Your payments on our behalf will not'cure our failure to perform our promises in this
Mortgage. Any replacement insurance that you obtain to_Zover loss or damages to the Premises may be
limited 1o the amount owing on the Note plus the amount of 4ry Frior Mortgages.

(2) PRIOR MORTGAGE: If the provisions of this paragraph ire completed, this Mortgage is subject

and subordinate 1o a prior mortgage dated August 31, 2004 an4 given by us to AMERICAN
BROKERS CONDUIT :
as mortgagee, in the original amount of § 384, 000.00 (the "Pricd piortgage™). We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of
any written notice from the holder of the Prior Mortgage promptly deliver a copy o1 such notice to you. We
shall pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Morlgage.

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyonz-e'se to do,
anvthing affecting the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that arc generally recognized to be appropriate te normal residential uscs and to maintenance of
the Premises. As used in this paragraph, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the tollowing substances: gasoline, kerosene, other
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flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde, and radicactive materials. As used in this paragraph, "Environmental
Law" means federal laws and laws of the jurisdiction where the Premises are located that relate to health,
safely or environmental protection.

(i) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose of
our interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises
without vour prior written consent.

(j) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may bc negotiated or assigned by vou without
releasing 4s or the Premises. You may add or release any person or property obligated under the Note and
Lhis Mortgige /withour losing your rights in the Premises.

DEFAULT: Exc(pi as may be prohibited by applicable law, and subject to any advance notice and cure
period if required by applicable law, if any event or condition described in Paragraph 12.A. of the Note
oceurs, you may floreclose.upon this Mortgage. This means that you may arrange for the Premises to be
sold, as provided by law, in-order to pay off what we owe on the Note and under this Morigage. If the
money you receive from the 4l201s not enough to pay off what we owe you, we will still owe you the
diffcrence which you may scck to coliect from us in accordance with applicable law. In addition, you may,
in accordance with applicable law, (i) cnter on and take possession of the Premises; (ii) collect the rental
paymenls, including over-due rental paynients, directly from tenanis; (iii) manage the Premises; and (iv)
sign, cancel and change leases. We agree (nal the interest rate set forth in the Note will continue before and
after a default, entry of a judgment and fireclosure. In addition, you shall be entitled to collect all
reasonable fees and costs actually incurred by you izrproceeding to foreclosure, including, but not limited to,
rcasonable attorneys' fees and costs of documenta'y evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER: As additional sccurity, we assign to you
the rents of the Premises. You or a receiver appointed Ly the courts shall be entitled to enter upon, take
possession of and manage the Premises and collect the rents o1 2n¢ Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of.an present or future laws providing
for stay of execution, extension of time, exemption from attachmen., 'evy and sale and homestead
exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promisgs, and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advrsices under the Note
has been lerminated, the provisions of this Mortgage will be binding on us, our legai rer.esentatives, our
heirs and all future owners of the Premises. This Mortgage is for your benefit and for the Mepot of anyone
to whom you may assign it. Upon payment in full of all amounts owing to you under the INzic and this
Mortgage, and provided any obligation to make further advances under the Note has terninzied, this
Mortgage and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice
1o us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first
class mail addressed to us at the last address appearing in your records or at such other address as we may
designate by nolice o you as provided herein, and (b) any notice lo you shall be given by certified mail,

-~
FE - 3131{IL) wo11} Page 4 of 6

Initials: |

et e e



0432314156 Page: S of 7

UNOFFICIAL COPY

return receipt requested, to your address at
724 N Wiliard Ct, Chicago, IL €0822

or o such other address as you may designate by notice to us. Any notice provided for in this Mortgage
shall be deemed to have been given to us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make
further advances under the Note has terminated, you shall discharge this Mortgage without charge to us and
shall pay any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them.
Any waiva¢ by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any otheroceasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage conslitutes a securily agreement with
respect Lo all fixtdres and other personal property in which you are granted a security interest hereunder, and
you shall have all of th? rights and remedies of a secured party under the Uniform Commercial Code as
enacted in the state wher. the property is situated (the "Uniform Commercial Code"). The recording of this
Mortgage in the real estate records of the county where the property is located shall also operate from the
time of recording as a fiatde ‘nling in accordance with Sections 9-313 and 9-402 of the Uniform
Commereial Code.

THIS MORTGAGE has been signed by each of us under seal on the date [irst above written.
Scaled and dcelivered in the presence of:

WITINESS:

Ol Fag. AL

MOﬂgasﬁ Jason Leterl

(SEAL)

Mortgagor:
N (SEAL)

Mortgagor:
ISEAT)

Mortgagor:
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STATE OF ILLINOIS, Cook County ss:

N 5 Y&t ‘! X = R - B .
1, \‘\é\u(g(..tu L{\‘S¥f N Notary Public in and for said county and state do hereby certify

Jason Esterl

, personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act, for the uses and
therein set forth.
Given under my hand and official seal, this 3ist day of BAugust, 2004

My Commissisp Expires:

This [nstrument v as prepared

st

Notary Public

"OFFICIAL SEAL'

Margaret Hender'?op
Public, State of 1ilinois

I\R’D(tlaorr);im]-ilssion Exp. OAEZIEDEL i
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STEWART TITLE

-:i--\_".x‘m:wlch  TMI24976 GUARANTY COMPANY

HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 41 1n Block 2 in Taylor's Subdivision, of Block 1 in the Assessor's Division of the East 1/2 of the Northwest 1/4 of
seetion 8, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

v\imerican Brokers< onduit its successors and or assigns in the amount of $384,000.00
and

American Brokers Cor.dnit.its successors and or assigns in the amount of $72,000.00

STEWART TITLE GUARANTY
COMPANY




