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MORTCA.¢E

MAXIMUM LIEN. At no time shall the principal amount #f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excaed the note amount of $400,000.00.

THIS MORTGAGE dated October 28, 2004, is made and executed beta=en Lisa Simone Sharda and Yogeshver
Roy Sharda, husband and wife, whose address is 2512 N. Marshfield Avenur, Chicago, IL 60614 {referred to
below as "Grantor") and Bank One, NA with its main office at Chicago, lliniois, whose address is 120 South
LaSalle Street, Chicago, IL 60603 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiit'es with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of Hlinois:

See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 2514 N. Marshfield Avenue, Chicago, IL 60614. The
Real Property tax identification number is 14-30-407-050

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all' Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B}
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MORTGAGE
Loan No: 4800751927 (Continued) Page 3

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so fong as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protecc. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, inaddition to those acts set forth above in this section, which from the character and use of the
Property are reasurably necessary to protect and preserve the Property.

DUE ON SALE - CONSEIY'PY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Morigage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property..Gr any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, tide or interest in the Real Property; whether legai, beneficial or equitable;
whether voluntary or involuntary; “whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial irite’est in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an in‘erns® in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited Dy federal law or by lllinais law.

TAXES AND LIENS. The following provisions rela‘ing to the taxes and liens on the Property are part of this
Meortgage:

Payment. Grantor shall pay when due (and in all eveitis prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done.<ii or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of aiy lizns having priority over or equal to the
interest of Lender under this Mortgage, except for those liens spacifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as fuither =pecified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in th¢: Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen/(13) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, 2ecure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corperzia surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and
permissible fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.
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MORTGAGE
Loan No: 4800751927 {Continued) Page 5

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor wili deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance Y+vith Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmenta! autherities.

Survival of Proniisas. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execucor.and delivery of this Mortgage, shail be continuing in nature and shall remain in full
force and effact until'such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The followinc provisions retating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in~condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly tak¢ such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominil party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be representec ir the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be reguested by
Lender from time to time to permit such parccipation.

Application of Net Proceeds. {f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in (ie'i of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the awsrd be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the awvsrd shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENT/.L £UTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morzozge:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested oy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for )l taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing thisMoitgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recerding or r<uistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (Z) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is epacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinguent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:
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or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly i7" the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statemer.s. Any representation or statermnent made or furnished to Lender by Grantor or on Grantor's
behalf under this 'Aortgage or the Related Documents is false or misleading in any material respect, either
now or at the tima made or furnished.

Defective Collateralizatiaon < This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure ¢f ary collateral document to create a valid and perfected security interest or lien)
at any time and for any reason:

Death or Insolvency. The deatli of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding/under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has'a lisn., This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts. with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Projer.y is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apziy.

Breach of Other Agreement. Any breach by Grantor urdzr the terms of any other agreement between
Grantor and Lender that is not remedied within any grace (period provided therein, including without
limitation any agreement concerning any indebtedness or other ¢blipation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with raspact to any guarantor, endorser,
surety, or accommeodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the val dity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defuul: and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights.and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
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copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. 1t will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment tu this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change o7 amendment.

Caption Headings: Cantion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or a=1in~ the provisions of this Mortgage.

Governing Law. This Mcrtaage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. Thiz Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All cbligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean eich and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortjage.

No Waiver by Lender. Grantor understaics Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. 'The-fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. ' If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have tc comply with the other provisions of this Mortgage.
Granter also understands that if Lender does consent'te’a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happsns again. Grantor further understands that just
because Lender consents to one or more of Grantor's reqtests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives sresentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is notzalid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be vzi'd or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision ©7 this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgdcs »with any other interest
or estate in the Property at any time held by or for the benefit of Lender in ary-capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upen and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Lisa Simone Sharda and Yogeshver Roy Sharda and includes all
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MORTGAGE
Loan No: 4800751927 (Continued) Page 11

and refunds of'premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits,
and other bencrits derived from the Property.

EACH GRANTOR ACKNOWLZOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TESMS.

GRANTOR:

o CF e Nt

Lisa Simone Sharda

NN

Yogédhver Roy Sharda = ———"
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UAL ACKNOWLEDGMENT
STATE OF 7 ' )

COUNTY OF (_’ % K | )lss

On this day before me, the undersigned Notary Public, personally appeared Lisa Simone Sharda and Yogeshver
Roy Sharda, tg-me ¥ own to be the individuals described in and/Who, executed the Mortgage, and
:g‘::ned the Mortgage as their_free and vol " deed, for the uses and

: 4

Notary Public in and for the State%P‘>

: b it . e .
@ “OFFICIAL SEAL”
3% F  CLORA B MILLER

Halh nﬂ o
B 2 ]
LWW

OMMISSION EXPIRES 05/26/08
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STREET ADDRESS: 2514 N. MARSHFIELD AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-407-050-0000

LEGAL DESCRIPTION:

LOT 43 IN BLOCK 3 IN FULLERTON'S SECONDS ADDITION TO CHICAGC, BEING A SUBDIVISION OF
THAT PART O THE SOUTH 1/2 OF THE SOUTH EARST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CHEICAGO AND NORTHWESTERN
RAILWAY AND OF THAT PART LYING WEST OF SAID RATILWAY AND EAST OF CLYBOURN AVENUE, ALL IN
COOK. COUNTY, ILLINOIS,

CLEGALD




