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MORTGAGE
MODIFICATION AGREEMENT

This Modification Agreement is made on the Lﬂ[ day of November, 2004, by
and between Prairie Bank and Trust Companyv, as Trustee under a trust agreement dated
October 3, 2001, known as trust number 01-083; 25 owner of real property subject to a
mortgage naming Louis P. Yangas as mortgagee, and the Estate of Anna O. Yangas, as
the successor owner and holder of a said mortgage and a not¢ more fully described

below.

Recitals
WHEREAS, on January 30, 1997, a mortgage (hereinafter the “Mortgage”) was
executed by Midland Federal Savings and Loan Association, as Trustee under a Trust
agreement dated December 6, 1996, known as trust number 1262-3, as mortgagors, and
delivered to Louis P. Yangas, as mortgagee, encumbering the property known as 2323 W.

183" Street, Homewood, Illinois, (hereinafter “mortgaged premises™), as legally

-
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described on Exhibit A attached hereto.. Said Mortgage was recorded in Cook County on
January 31, 1997 as document number 97-070218.

WHEREAS, on January 27, 1997, Midland Federal Savings and Loan
Association, as Trustee under a Trust agreement dated December 6, 1996, known as trust
number 1262-3 executed a note (hereinafter the “Note,)” simultaneous with the
Mortgzge, whereby it agreed to pay the sum of
$415,035.44 with a remaining balance due date of February 1, 1999.

WHEREAS, since the date referenced above and prior to final payment, the
Mortgagee, Louis P. Yarigas died, and ownership of the Mortgage and Note passed to
Anna Q. Yangas, who subsequen.ly died, with said ownership passing to the Estate of
Amna O. Yangas (hereinafter the “Estate” and “Mortgagee” interchangeably).

WHEREAS, on March 26, 2002 I1idiand Federal Savings and Loan Association,
as Trustee under a Trust agreement dated Deceimiper 6, 1996, known as trust number
1262-3 quit claimed the mortgaged premises, to Praiiie Bank and Trust Company as
Trustee under a trust agreement dated October 3, 2001, know i as trust number 01-089
(hereinafter the “Trust”).

WHEREAS, the mortgaged premises contain certain condominivm- gits for sale
(hereinafter the “Units”).

WHEREAS, the outstanding principal balance of the Note as of November 10,

20041s%_358,899.74

NOW, THEREFORE, in consideration of the agreements herein contained, and

in reliance upon the recitals set forth above, which are incorporated herein by reference, it

S
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is hereby agreed between the parties hereto that the Note and Mortgage are modified as
follows:

1. Repayment. Effective on the LQE:day of November, 2004, the terms,
conditions and obligations of repayment under the Note and Mortgage are modified and
replaced with the following terms, conditions, and obligations of repayment:

a. The outstanding principal shall not be subject to or bear interest.

b. Upoiisale and closing of each Unit, the Trust shall pay the sum of
$9,000.00 from the proceds of each sale to the Estate of Anna O. Yangas, as Mortgagee,
with the exception of the last Unit sold and closed upon, but not later than January 31,
2008. Payment following the sale of the last Unit sold shall be due upon said sale and
made in the amount of the outstanding pr:ncinal balance due and owing at that time.

C. Except as expressly set forth herzin; all other terms, conditions, and
obligations related to repayment of the principal balziice, ether than installment amounts
and interest, shall remain if full force and effect, including V'origagee’s secured interest
in the mortgaged premises.

2. Consideration. In consideration of the modification of the term: of the Note and
Mortgage by Mortgagee, as described above, and for other valuable consideration
described in this Agreement, the Trust, covenants and agrees to pay the balance of the
indebtedness evidenced by the Note and secured by the Mortgage, as modified, and to

perform the covenants contained in the Mortgage and as modified.

S3-
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As additional consideration for the modification of the terms of the Note and
Mortgage by Mortgagee, as described above, the Trust releases and forever discharges
Mortgagee, and its agents, servants, employees, directors, officers, attorneys, branches,
affiliates, subsidiaries, successors, and assigns, and all persons, firms, corporations, and
organizations on its behalf, from all damage, loss, claims, demands, liabilities,
obligations, actions, and causes of action of whatever kind or nature which the Trust may
now have aguinst the Mortgagee, whether presently known or unknown, on account of or
in any way affecting, concerning, arising out of, or founded on the Note and Mortgagee,
as modified by this Agreciment.

4, Applicable Law. This Agreement shall be construed under and in accordance

with the laws of the State of Iiinoia.

7. Other Instruments.  The parties agree that they will execute such further

instruments and documents as are or may becoinieiiecessary or convenient to effectuate
and carry out this Agreement.

8. Headings. The headings used in this Agreement ¢ used for administrative
purposes only and do not constitute substantive matters to be contidersd in construing
this Agreement.

9. Legal Construction. If any one or more of the provisions contained 1t this
Agreement for any reason are held to be invalid, illegal, or unenforceable in any respect,
such invalidity, illegality, or unenforceability, shall not affect any other provision thereof,
and this Agreement shall be construed as if such invalid, illegal, or unenforceable

provision had never been contained herein.

4-
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10.  Counterparts. This Agreement may be executed in any number of counterparts,

and each such counterpart shall for all purposes be deemed to be an original.

11, Parties Bound. This Agreement shall be binding on and inure to the benefit of the
parties and their respective heirs, executors, administrators, legal representatives,
successors, and assigns where permitted.
1IN WITNESS WHEREOF the parties have hereunder set their hand and seal as of

the day ard the year first above written.

By: Joanne Yanga: as Independent Executor of The Estate of Anna O. Yangas, as owner
and holder of the Note axd Mortgage attached hereto and dated January 30, 1997.

Chbfore S

Signature I (/

Subscribed and sworn to before me this

"OFFICIAL SEALD

JOAN F. WIEGAND
NOTARY PUBLIC, STARE OF I14nQIS
MY COMMISSION EXPIRES 3/15/2003

Prairie Bank and Trust Company, as Trustee under a trust agreeient dated October 3,
2001, knpwn as'rust n?mber 01-089 AWd pot +vbivid dALLS

Signature EXCULPATORY CLAUSE

ftis expressly understood and agreed by and betwsen the parties heretn amything hersln th the
coctery notwdtanding, that each and afl of the warmenties, ndemnities, represantations, ©ove
erens, Lewleriakings and agreements herein mada on the pant of te Thasine whie in form

i i utpsating to bn the wamrantes, idemnilies, representations, tovenans, undertakings and agrse-
Su; gbljsgcg de and sworn to before me thlS fF:-.IJF':.. of s.:sd Trsine sre nevertheless sach and every ane of them, made and iniended not as

day of . 2004 persunal warranlies, ndemnites, representations, coverants, underakings and agroements by
the Trustee or for the puipose or with he intertion of binding said Trusiea personaly but aa

. made and Intended for the purpose of bindirg only that w portion of the st property specif-

| 0 Mty described horein, and this instument & executed and delvered by said Trustee e n it

own right, bt soiely in the exoicise of the powers conferred upon It as such ustee: and Tt no
N' R personal lbility of personsl responsibifty & assumed by nor shall at any tima be assortad of
Otary Publlc enfercaably againsl PRAIRE BANK AND TRUST COMPANY under sakd Truct Agreemand, on
acooum of this insument or on sccount of any waimardy, indemnndty, represontation, covenant,
undertaking of agrmemant of the said Tiustee in this instrument confained, ~ither axpressed of
implies, af such personal Rability, ¥ arry, being axpreesly waived and released.

PRAIRIE BANK AND TRUST COMPANY

OFFICIAL SEAL
{RISTINE L. ROTTO
(+7fY PUBLIC, STATE OF lLLlI;l{?é?
1 COMMISSION EXPIRES 6-3-

-5-
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EXHIBIT A
PTION O ROPERTY

THAT PART OF LOTS 1 AND 2 IN THE SUBDIVISION OF THE NORTH 462 FEET OF TIIAT
PART OF THE NORTHWEST % LYING WESTERLY OF THE WESTERLY RIGHT-OF-WAY LINE
OF THE TLLINOIS CENTRAL RAILROAD AND THAT PART OF THE NORTHWEST 4 OF
SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, HASI' OF THE THIRD FRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS;

BEGIN?ING AT THE POINT OF INTERSECTION OF A LINE 33 FEET SOUTH (MEASURED AT
RIGHT AMGLES) OF THE NORTH LINE OF THE NORTHWEST ¥ OF SECTION 6 WITH A LINE
560 FEET EAST OF AND PARALLEL TO THE WEST LINE OF THE NORTHWEST /i OF
SECTION 6; TH/ENCE SOUTH ON SAID PARALLEL LINE A DISTANCE OF 120 FEET TO A
POINT; THENCE WJEST ON A LINE 153 FEET SOUTH OF AND PARALLEL TO THE NORTH
LINE OF THE NORZFWEST % OF SECTION 6 A DISTANCE QF 60 FEET TO A POINT; THENCE
SOUTH ON A LINE 500 FEET EAST OF AND PARALLEL TQ THE WEST LINE OF THF
NORTHWEY! % OF SECT.ON 6, A DISTANCE OF 30 FEET TO A POINT; THENCE WEST ON A
LINE 183 FEET SOUTH OF AMND PARALLEL TO THE NORTH LINE OF THE NORTHWEST Y OF
SECTION 6, A DISTANCE OF 10 TEET TO A POINT; THENCE SOUTH ON A LINt 350 FEET
EAST OF AND PARALLEL TO'THE WEST LINE OF THE NORTHWEST ¥% OF SECTION 6, A
DISTANCE OF 279.10 FEET TO A POINT; THENCE WEST ON A STRAIGHT LINE WHICH
MAKES AN ANGLE OF 89 DEGREES 58 -MINUTES 15 SECONDS WITH THE LAST NAMED
PARALLEL LINE WHEN TURNED FROM NORTH TO WEST, A DISTANCE OF 38.59 FEET TO A
POINT; THENCE SOUTH ON A LINE 350.61 F2ET EAST OF AN FPARALLEL TO THE WEST
LINE OF THE NORTHWEST ' OF SECTION £, TO THE POINT OF INTERSECTION WITH A
LINE 180 FEET NORTH OF AND PARALLEL %O THE NORTH LINE QF FLOSSWOOD
SUBDIVISION, A SUBDIVISION OF PART OF 1HE NORTHWEST % OF SAID SECTION 6,
THENCE EASTERLY ON THE LAST NAMED PARALLEL LINE TO THE POINT OF
INTERSECTION WITH A LINE 581 FEEL EAST OF AND FARALLEL TO THE WEST LINE OF
THE NORTHWEST % OF SECTION 6; THENCE NORTH ON THE LAST NAMED PARALLEL
1.INF, A DTISTANCE OF 286.95 FEET TO A POINT; THENCE EAS FERLY ON A STRAIGHT LINE,
SAID LINE WHICH I8 467 FEET NORTH OF AND PARALLE]L (7O THE NORTH LINE OF
FLOSSWOOD SUBDIVISION, A DISTANCE OF 68 FEET TO A POINT; THENCE NORTHERLY
ON A STRAIGHT LINE, SAID LINE WHICH IS 649 FEET EAST OF AN PARAILEL TO THE
WEST LINE OF THE NORTHWEST % OF SAID SECTION 6, TO THE POLVT OF INTERSECTION
WITEL A LINE 33 FEET SOUTH (AS MEASURED AT RIGIT ANGLLS) OF TY£ NORTH LINE OF
THE NORTHWEST % OF SECTION 6; THENCE WESTERLY ON THE LAST NAMED LINE TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Common address; 2323 West 183" Street
Homewood, Illinois 60430

Permanent Index Nos.:  32.06-100-072-0000
22-06-100-076-0000




