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MORTGAGE

DEFINITIONS

(A) "Security Instrement'" means this document, which is dated August 2, 2004
together with all riders to this document.

(B) "Borrower" is TODD FUJIMOTC, UNMARRLZLD. PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is CHICAGO BANCORP, INC.

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

Lenders addressis 300 NORTH ELIZABETH STREET, SUITE 3E
CHICAGO, ILLINOIS 60607

Lender 15 the mortgagee under this Security Instrument,
(I "Secured Indebtedness" means:

(1) The debt, interest, finance charges, and other fees and charges incurred under the terms of the
Home Equity Line of Credit Agreement and Disclosure Statement ("HELOC") dated
August 2, 2004 ; the HELOC matures on August 2, 2019

(2} Any advance made to Borrower or obligation incurred by Borrower pursuant to any contract or
evidence of indebtedness benefitting Lender, regardless of whether such advance has been made
or such obligation has been incurred in whole or in part as of the date of this Security Instrument.

(3) Any sum paid and expense incurred by Lender under the terms of this Security Instrument.

193] 22970.
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(E) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this
Security Instrument at any one time. The Credit Limitis $ 32,300.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to mterest, finance charges, and other fees
and charges validly incurred by Borrower under this Security Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument to protect Lender’s security and to
perform any of the covenants contained in this Security Instrument.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Rifers" means all riders to this Security Instrument that are executed by Borrower. The following
Riders aret4 be executed by Borrower [check box as applicable]:

(]  Condoniinini Rider Planned Unit Development Rider
(] 1-4 Family Pider (] Other(s) [specify]

(H) "Applicable Law™ meuns’ 2l controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules aind orders (that have the effect of law) as well as applicable final,
non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE PROFEFYY

This Security Instrument secures to Lender: (i) tue repayment of the Secured Indebtedness, and all
renewals, extensions, and modifications of the Secured Zndebtedness; and (i1} the performance of Borrower’s
covenants and agreements under this Security Instrument 2i1d the HELOC. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located inthe CQUNTY
of COCOK

SEE PRELIMINARY TITLE REPORT

which currently has the address of 4516 W. BELMONT AVE.
[Street)
CHICAGO , linois 60641 ("Property Address™):
[City] [Zip Code)
Bl 22979-02
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TOGETHER WITH all the improvements now or hereafter erected on the property, and atl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions also shall
be covered by this Security Instrument. All of the foregoeing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranses of record. Borrower warrants and shall defend generally the title to the Property against all
claims and<erands, subject to any encumbrances of record.

ADVANCES

Any advances mad: vader the HELOC may be made, repaid, and remade from time to time, subject to
the himitations of the HELOC. Regardless of whether the Secured Indebtedness is reduced to a zero balance,
this Security Instrument shall t2rmai<in effect until released or reconveyed.

Any advances made in excess ofihe Credit Limit shalt not be secured by this Security Instrument if
prohibited by Applicable Law or, if ot prohibited by Applicable Law, unless (i) Lender agrees to increase
the Credit Limit and complies with anz subsequent disclosure, rescission, and other requirements under
Applicable Law and (i1) Borrower agrees tc exerate any documents Lender requires to evidence and secure
the increase in the Credit Limit. Lender shall not be obligated in any way under this Security Instrument to
imcrease the Credit Limit or to make additional or future loans or advances in any amount.

THIS SECURITY INSTRUMENT combines uniforin_sovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitat¢ a' uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Indebtedness; Performance of Obligations: Puirswer shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s obligations under the HELOC and this Security
Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property that can attain priority over this Security Instrument, leaseholdsjavments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condominium association,
homeowners association, or similar organization, if any.

Borrower shall make all payments and comply with all covenants as and when required by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that is prior to this
Security Instrument and that is approved by Lender. Borrower shall not modify, extend, or increase the
amount secured by such prior lien document without Lender’s written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.

jDR| 2297903
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Botrower shall promptly discharge any lien not approved by Lender that has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b) contests the
lien in good faith by, or defends against enforcement of the lien n, legal proceedings that in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien that can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take‘onie-ur more of the actions set forth above in this Section 2.

3. Pronerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insared against fire, hazards included within the term "extended coverage,” flood, and any other
hazards including-wiihout limitation earthquakes, for which Lender requires insurance. This insurance shall
be maintained in the ardicunts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuart to the preceding sentences may change during the term of the HELOC. Borrower
may obtain such insurance from the insurance carrier of Borrower’s choice, subject to Lender’s right to
disapprove Borrower’s choice, whio'rright shall not be exercised unreasonably.

If Borrower fails to maintain 2y of the coverages described above, Lender may obtain insurance
coverage, at Lenders option and Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Propetty, or the contents of the Property, against any risk, hazard,
or liability, and might provide greater or ‘lisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covelage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aingunts disbursed by Lender under this Section 3 shall
be Secured Indebtedness and shall be payable according tothe terms of the HELOC.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'ine right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lenlfer all.receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage not.otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stardard-mortgage clause and shall
name Lender as mortgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Girerwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required oy Vender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaity/reasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have Zneinight to
held such insurance proceeds until Lender has had an opportunity to inspect such Property to erser: the
work has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an apreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the Secured Indebtedness, whether or not then due, with the excess, if any, paid
to Borrower.

ﬁ;g 22979.04
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the
Property; and Inspection. Borrower shall not destroy, damage, or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value, due to its condition, such as would adversely affect Lender’s security in the Property. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemrativn proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall
be responsib’e for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may risturse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the vork is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Propeiis; Dorrower shall not be relieved of Borrower’s obligation for the completion of such
repair or restoration.

Borrower shall not'miterially change the present occupancy and use of the Property without Lender’s
written consent. Borrovwer shall not use the Property in an illegal manner or for any illegal use such as
would subject the Property to (eizarz.

Lender or its agent may riake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspeCt the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to/sueh an interior inspection specifying such reasonable cause.

5. Protection of Lender’s Interesivi the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants an? 2areements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly aflect I.ender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in baikruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that may attain priority ove! this Security Instrument, or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lenders interest in «ne’ Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions may include, but are not limited to: «{.) paying any sums secured by a lien that
has priority over this Security Instrument; {(b) appearing in court; and () paying reasonable attorneys’ fecs to
protect 1ts interest in the Property and/or rights under this Security Insworoent, including Lender’s secured
position in a bankruptcy proceeding. Securing the Property includes, bur i not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windowss _drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have ‘util’ties turned on or off.
Although Lender may take action under this Section 5, Lender does not have to do s and_is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtedness and shall be
payable according to the terms of the HELOC,

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of thezase.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. If the Property is located in a condominium project or a planned unit
development, Borrower shall perform all of Borrower’s cobligations under the covenants, by-laws, or
regulations of the condominium project or planned unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent domain
proceeding or action pending of threatened against the Property and authorizes Lender to intervene in
Borrower’s name in any such proceeding or action. Borrower assigns to Lender any money awarded to
Borrower pursuant to such proceeding or action, and such money shall be applied to the Secured
Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

I 22979.08
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7. Loan Charges. If the HELOC is subject to a law that sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
HELOC exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower that
exceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the HELOC or by making a direct payment to Borrower. If a refund
reduces principal, the reduction shall be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the HELOC). Borrower’s acceptance of any such
refund mede by direct payment to Borrower shall constitute a waiver of any right of action Borrower might
have anisisg out of such overcharge.

8. DNotizes. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wiiting-, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Rorrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other'reans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of 4diiress. 1f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only repsiva change of address through that specitied procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by muilize it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notics to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actvally received by Lender. If any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement shall satisfy the corresponding requirement ander this Security Instrument.

9. Governing Law; Severability; Rules of Ceastruction. This Security Instrument shall be
govemmed by federal law and the law of the jurisdiction m.which the Property is located. All rights and
obligations contained in this Security Instrument are subjeci t5 any requirements and limitations of
Applicable Law. Tn the event that any provision or clause ¢f this S=curity Instrument or the HELOC
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or
the HELOC that can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gepdersshall mean and include
corresponding neuter words or words of the feminine gender; (b) words in tu¢ siigular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion withcu, any obligation to take
any action.

10.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. borriver covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Porrower who
co-signs this Security Instrument but does not execute the HELOC (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant, and convey the co-signer’s interest in the Property uidsc the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear, or
make any accommodations with regard to the terms of this Security Instrument or the HELOC without the
co-signer’s consent,

Subject to the provisions of Section 11, any successor to the interests of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender.

iy 22979-06
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11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
"Interest in the Property” means any legal or benefictal interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or
gscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of the Secured Indebtedness. However, this
option shall“not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Letder-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period £ not less than 30 days from the date the notice is given in accordance with Section 8
within which [criower must pay the Secured Indebtedness in full. If Borrower fails to pay the Secured
Indebtedness in full grisite the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witkou! further notice or demand on Borrower.

12. Hazardous Substanees. As used in this Section 12; {a) "Hazardous Substances” are those
substances defined as toxic ol buzirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosziie, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materia's containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal latvs and laws of the jurisdiction where the Property is located that
relate to health, safety, or environmental protesiion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ilefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrijute "o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, /dsz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiiccs, on or in the Property. Borrower shall not do,
or allow anyone else to do, anything affecting the Property (a}«hzt is in violation of any Environmental Law,
(b} that creates an Environmental Condition, or (¢) that, due to e presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of-tle Pronerty. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quuntities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses 27 to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower promptly shall give Lender written notice of (a) any investigatior; :idiin, demand, lawsuit, or
other action by any governmental or regulatory agency or private party involving 'the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, telezsoor threat of
release of any Hazardous Substance; and (c) any condition cavsed by the presence, use, ortelease of a
Hazardous Substance that adversely affects the value of the Property. if Borrower learns, or is notified by
any governmental or regulatory authority or any private party that any removal or other remediatio’i o) any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement, Borrower
shall not be required to pay in escrow to Lender funds for taxes, insurance, and other assessments.

@ 22979-07
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14. Default. Borrower shall be in default under the HELOC and this Security Instrament if without
limitation any of the following occur: (a) Borrower engaged or engages in fraud or material
mistepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without limitation Borrower’s application for the HELOC and Borrower’s occupancy of the Property; (b)
Borrower does not meet repayment terms under the HELOC; (c) Borrower’s action or inaction adversely
affects the collateral for the HELOC (including without limitation the Property) or Lender’s rights in the
collateral including without limitation: (i) Borrower’s failure to maintain the insurance required under
Section 3 of this Security Instrument; (ii) Borrower’s transfer of the Property as provided in Section 11 of
this Secrsity Instrument; (iii) Bomower's failure to maintain the Property or use of the Property in a
destructivenanner; (iv) Borrower’s commission of waste of the Property; (v) Borrowers failure to pay taxes
due on the’Property or Borrower’s failure to act such that a lien superior to Lender’s lien is filed against the
Property; (vij<is death of all Borrowers; (vii) the Property is taken by condemnation or eminent domain;
(viii) a judgmént is Ziied against Borrower that subjects the Property to action that adversely affects Lender’s
interest in the Propeity, {ix) the creation of a lien on the Property without Lender’s permission; or (x) a
superior lien holder folecloses on the Property such that Lender’s interest in the Property is adversely
affected.

NON-UNIFORM COVENANTS. Paiower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. Lender shall give notice to Bomower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 11 unless Applicable Law provises otherwise). The notice shall comply with Applicable Law.
If the default is not cured on or before the da'e specified in the notice, Lender at its option may require
immediate payment in full of the Secured Indebtedness without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender sna't be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 15, inciugding without limitation reasonable attorneys’ fees
and costs of title evidence.

If Borrower is in default, Lender may elect not to acceletate t'ie Secured Indebtedness but instead may
refuse to make additional advances or reduce the Credit Limit:~cven i€ Lender elects not to exercise any
remedy under this Security Instrument, Lender does not forfeit or wiive Leonder’s night to do so at a later
time or to do so if Borrower is in default again.

16. Release. Upon payment in full of the Secured Indebtedness, Lend<i shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bortowera fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered ¢nd the charging of the
fee is permitted under Applicable Law.

17. Waiver of Homestead. Unless prohibited by Applicable Law, the Bomrower nersby ieleases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurar.ce at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower shall be responsible for the costs of that insurance, including without limitation interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
the Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on Borrower’s own.

[P 22979-08
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19. Advances. Lender is obligated under the HELOC to make advances at any time during the Draw
Period, as that term is defined in the HELOC.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument.

7 / / -
I \ (Seal) (Seal)
Jo U -

TODD FUJTWLTG

Bommower -Borrower

g X (Seal) (Seal)
-Berrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

[Space Below This Line For Acknowledgment]
State of ILLINOIS §
County of COOK §

The foregoing instrument was acknowledged before me this 2nd ~ day of August, 2064
by TODD FUJIMOTO

Notary Public

{Printed Name)
My commission expires:

@ 22979.09
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
August.~.2004 . and is incorporated into and shall be
deemed {2 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Inctrument”) of the same date, given by the undersigned (the "Borrower") to
sacure Borrov/er’s Note to CHICAGO BANCORP, INC.

(the "Lender") ¢f 2 same date and covering the Property described in the Security
instrument and locatad at:
4515°W, BELMONT AVE., CHICAGO, ILLINOIS 60641

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels an« certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS AND (RESTRICTIONS OF RECORD

{the "Declaration"). The Property is a part of a planned unit development known as
KILBOURN-COURT

[Name ¢f Planned Unit Qzvelopment]
{the "PUD"). The Property also includes Borrower’s intersst in the homeowners association or
equivalent entily owning or managing the common arzas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds o/ Boirnwer’s interest.

PUD COVENANTS. In addition to the covenants and agresimants made in the Security
Instrument, Borrower and Lender further covenant and agree as followe:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i} Declaravion; (i) articles of
incorporation, trust instrument or any equivalent document which creatzsthe Owners
Association; and (it} any by-laws or other rules or regulations of the Owriers/Acsociation.
Borrower shall promptly pay, when due, all dues and assessments imposed puisiant to the
Constituent Documents.

20040782
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the pericds, and against loss by fire, hazards included within the term
"exteraed coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Uniform
Covenant 2 for.the monthly payment to Lender of the yearly premium instaliments for hazard
insurance or’ the-Property; and (ii) Berrower’s obligation under Uniform Covenant 5 to
maintain hazard nsurance coverage on the Property is deemed satisfied to the extent that the
required coverage is nrovided by the Owners Association policy.

What Lender reguies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Leider prompt notice of any lapse in required hazard insurance
coverage provided by the maste: or vlanket policy.

In the event of a distribution ¢r bazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or t¢ common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shai-izce such actions as may be reasonable to
insure that the Owners Association maintains a pubtic iiability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award zr claim for damages, direct or
consequential, payable to Borrower in connection with any cohdetnnation or other taking of all
or any part of the Property or the common areas and faciiitics. of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shaii ke paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the.Cccurity Instrument as
provided in Uniform Covenant 9.

E Lender's Prier Consent. Borrower shall not, except after notice io Lzader and with
Lender's prior written consent, either partition or subdivide the Property or consent.to: (i) the
abandonment or termination of the PUD, except for abandonment or termination riauired by
law in the case of substantial destruction by fire or other casualty or in the case of a)taking
by condemnation or eminent domain; (i) any amendment to any provision of the " Congiitiient
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
{(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

20040782 | [
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounis shall bear interest from the date of
disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er vequesting payment.

BY SIGNING.LFLOW, Borrower accepts and agrees to the terms and provisions contained in

thls Puzyéz/j %
(Seal) (Seal)

TOBD FUJIMOTO -Borrower -Borrower
... [Seal) (Seal)
-Borrowar -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) 7= (Seah)
-Borrower -Borrower
20040782
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008217596 DB

STREET ADDRESS: 4516 W. BELMONT AVENUE

CITY: CHICAGO COUNTY: CO00K
TAX NUMBER: 13-22-321-006-0000

LEGAL DESCRIPTION:

PARCEL 1: THAT PART OF THE SOUTH 10 ACRES OF THE WEST 1/2 OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 (EXCEPT THE WEST 410 FEET AND EXCEPT THE EAST 33 FEET THEREOR
TAKEN FOR A STRLET AND EXCEPT THE NORTH 133 FEET THEREOF AND EXCEPT THE SOUTH 33
FEET TAKEN FOR EEIMONT AVENUE THEREOF) IN SECTION 22, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE TWIPD PRINCIPAL MERIDIAN; ALSO THE EAST 100 FEET OF THE WEST 410
FEET OF THE SOUTH 1C_ ACRES OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4
(EXCEPT THE SOUTH 33 FELT THEREOF TAKEN FOR BELMONT AVENUE), IN SAID SECTION 22,
BOUNDED AND DESCRIBED AS ¥OLLOWS: COMMENCING AT THE INTERSECTION OF THE NORTH
LINE OF WEST BELMONT AVENUE, 327D NORTH LINE BEING 33 FEET NORTH OF THE SOUTH
LINE OF SAID SOUTHWEST 1/4 OF SECTION 22 AND THE WEST LINE OF NORTH KILBOURN
AVENUE, SAID WEST LINE BEING 33| FERT WEST OF THE EAST LINE OF WEST 1/2 OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SATD SECTION 22; THENCE NORTH 90°00°00" WEST,
ALONG THE NORTH LINE OF SAID WEST BLLMOWT AVENUE, 174.59 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 90°00’00" WEST, 19.25 FEET; THENCE NORTH 00°10/17" WEST,
50.68 FEET, THENCE NORTH 89°49‘43" EAST, (19.25 FEET; THENCE SOUTH 00°10'17"
EAST, 50.74 FEET TO THE POINT OF BEGINNING.

PARCEL 2: NON-EXLCUSIVE EASEMENTS FOR THE BENZZI OF PARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMENT AS SET FORTH IN AND CREATSED BY THE DECLARTION OF
COVENATNS, CONDTIONS, RESTRICTICNS AND EASEMENTS FUR THE KILBOURN COURT
TOWNHOMES RECORDED AS DOCUMENT NUMBER 0418832056,

LEGALD RR2 08/02/04



