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This instrument wrae srepared by:

LOAN #: 647047030

MORTGAGE

DEFINITIONS

Worda used in muttiple sactions of this document ¢ re deJned below and certain other words are defined in specific
sections elsewhere in this document. Certain rules rega;d’ g the usage of words used in this document are alss provided
in Section 13.

(A) “Security Instrument” means this document, which is d2%er ROVEMBER 3, 2004, togethar with
all Riders to this document, .

(B) “Borrower”is  Jos®rH ¢ uemrrise. A SINGLE [1/N

VALTO:
ASSCENTAL TTLE SEMICES
19103, HIGHLAND AVE.
SUITE 202

Borrower is the mortgagor under this Security Instrument, LC'MBARD: 1L 60148

(C) “Lender”is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION.

7yn
ILLINOIS . SECOND MORTGAGE initialas Y3
© 2008 Online Documents, Ine. Page1of® IL1586DE (I

1109200+ 11320




0432426037 Page: 2 of 10

UNOFFICIAL COPY

. LOAN §: 647047030
Lenderisa CORPORATION, organized and existing
under the laws of DELAWARE. Lender's address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084.

Lender Is the mortgagea undar this Security instrument. :

(D) “Note” means the promissory note signed by Bommower and dafed NOVEMBER 8, 2004. The Note
states that Borrower owes Lender iiwi'!l't*i!!ti*tti!il*ii****ﬁli!t**tmIm THOUSAND AND NO/100
WHESEEERRAREWRNR AR R VR R A RN R AR b ehbdauknkhnawnnttsaresss Dollars {U.S. $30,000.00

plus interest. Borrower has promised to pay this debt in regular Peradic Payments and to pay tha debt in full not later
than DECEMBER 1, 2019.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debtevidenced by the Note, plus interast, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest, .

(Q) "Riders” means all Riders to this Securlty Instrument that are executed by Borrower. The following Riders are to be
axeouted by Borrower [check box as applicable]:

[_JAdjustable Rate Rider —__1Condominlum Rider —1Second Homs Rider
[(—JBalloon Rider C_Planned Unit Development Rider [ Other(s) [spechy]
71 1-4 Family Ricer [ Biwsekly Payment Rider

{H) “Appiicroiv: Law”™ means all controlling applicable federal, state and local statutes, ragulations, ordinances and
administradve 07ies and orders ({that have the effact of law) as well as all applicable final, non-appealable judicie!
opinions.

() “Gommunity kse.c/ation Dues, Fues, and Asssssmants” means all duss, fees, assessments and other charges
that are Imposed an Bur—wer or the Praperty by a condominium association, homeownars association or similar
organization.

(J) “Electronic Funde Trai efr./" ieans any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which’s intistad threugh an alectronic terminal, telephonic instrument, compuiter, or magnetic
tape so as to order, Instrust, or auth arize a financlal institution to debit or credit an account. Such term includaes, but Is
not imited to, point-of-sale transfeic. avt-mated teller machine transactions, transfers Initiated by telephona, wire
transfers, and automated clearinghous: tr7.nsfers,

(K} "Escrow ltems” means those items th it a2 “ascribed in Section 2.

(L) “Miaceliansous Proceeds”™ means any ~iizensation, setiemant, award of damages, or proceeds paki by
any third party {other than insurance proceeds paic uider the coverages described in Section §) for: {) damage
to, or destruction of, the Proparty; {il) condemnatior or ot 18t taking of all or any part of the Property; () conveyance
In lieu of condamnation; or (iv} misrepressntations o’, u* omissions as ta, the value and/or condition of the
Property,

(M) “Morigage Insurance” means insurance protecting Le.dr; #aainst the nonpayment of, or default on, the Loan,
(N) "Pariodic Payment” means the regularly scheduled amouri dv:a for (i) principal and interest under the Note, plus
(i} any amounts under Sectian 2 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12-U.8.C. §2601 et seq.) and its implementing
regulation, Regulaticn X {24 C.F.R. Part 3500), as they might be amendrd frum time to time, or any additional or
successor leglglation or reguiation that govems the same subject matter. As used '/ this Security instrument, "“RESPA"
refars to all requirements and restrictions that are imposed in regard to a “fede; 8%< 3lated mortgage joan" even if the
Loan does not qualify as a “facerally related mortgage loan” under RESPA,

(P) “Successar Ininterest of Borrower™ means any party that has taken titie to the e'ro; anty. whather or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY ‘
This Security Instumant sacures to Lendar: (j) the repayment ofthe Loan, and all renewals, extensians » 1d modifications
of tha Note; and {ii) the performance of Borrower's covenants and agreements under this Security InrluTwnt and the
e
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LOAN #: 647047030
Note. Forthis purposs, Borrowsr does hareby mortgage, grant and convey fo Lender and Lender's successars and assigns,
with power of sale, the following described property located inthe COURTY
[Typa of Recerding Juriadiction] of COOK [Name of Racording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 11419 8 FAIRFIELD AVE, CHICAGO,
{Streat] [City]
ip o8 60655 ("Property Address”):
{Zip Code)

TOCGET4FER WATH all the impravemants now or hereafter erectad on the property, and all eassments, appurle-
nances, ar: fix ures now or hereafter a pert of the property, All replacements and additions shall also bs covered by
this Security nz-unent. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CC'/E"JANTS that Borrower is Jlawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and er ~ay the Property and that the Propetty s unencumbered, except for encumbrances of record.
Borrewsr warrants and will 7’osnd genaraliy the titie to the Proparty against all claims and demands, subject to any
sncumbrances of record,

THES SECURITY INSTRUMEN ' con bines uniform covenants for national use and non-uniform covenants with
limited veriations by jurisdiction to ccns®iute a uniform security instrument covering real proparty.

UNIEORM COVENANTS. Borrower anid Lrarler covanant and agree as follows:

1. Payment of Principal and Interes!. Surrower shall promptly pay when dus the principal and interast
Indebtedness evidenced by the Note and late cnarp-as s provided In the Note.

2. Funda for Taxea and Inaurance. Subject t Appicable Law or a writton walver by Lender, Borrower shall pay
to Lander on the day monthly payments of principal ant’ invyrest are payable undar the Note, until the Note is paid n
full, a sum (herein “Funds”) equal to one-twelfth of the yza”)y taxes and assessments {including condominium and
plannad unit development assessments, if any) which may ate!/i rriofity over this Security Instrument and ground rents
on the Property, if any, plus one-iwettth of yearly premium instalimer . %or property insurance, plus one-twelfth of yearly
premium instaliments for mortgage insuranca, ifany, all as reasonat iy ¢ stimated inltally and from time to time by Lender
on the basis of assessments and bills and raasanable estimates thar %, Borrowsr shall not be obligated to make such
payments of Funds to Lender to the extant that Borrower makes such pa''men's to the holder of a prior morigage or
cdeed of trust if such holder is an institutional lendaer.

it Borrower pays Funds to Lender, the Funds shall be heid in an institutic:s *«@ Jeposits or accounts of which are
insured or guaranteed by a federal or siate agency (including Lender if Lender is u:cp 21 institution), Lendsr shall apply
tha Funds to pay said taxes, assessments, Insurance premiums and ground rents. Land > mgy not charge for so holding
andg applying the Funds, analyzing sald account or veritying and compiling said assess ments and bills, unleas Lender
pays Borrower interest on the Funda and Applicable Law permits Lender to make such a ¢ha'ge. Barrower and Lendst
may agree In writing at the time of execution of this Securily Instrument that interest on the Funds shall be pald to
Borower, and unless such agreement is made or Applicablo Law requires such interest to be pild, L .nrer shall notbe
required to pay Borrower any interest or sarnings on the Funds. Lender shall give to Borrewer, without r.;ns'.,a, an anzual

ILLINOIS - SECOND MORTGAGE Initials: |
© 2003 Online Documents, Inc. Page 3 of 8 o0
11-05-200s 11 H 20




0432426037 Page: 4 of 10

UNOFFICIAL COPY

: LOAN #:1 647047030
accounting of the Funds showing credits and debits to the Funds and the purposa for which each dabit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Insttument,

if the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
dus dates of tlaxes, assessments, insurance premiums and ground rents, shallexcead the amountrequiredto paysald taxes,
assessments, insurance premiums and ground rents as they fal due, such excess shall ba, at Borrowar's option, elther
promptly repaid to Borrower or credited to Borrower on manthly instaiiments of Funds, i the amount of the Funds held by
Lender shal not be sufficient to pay taxes, assessments, insurance premiums and ground rents as thay fall dus, Botrower
shall pay to Lendar any amount hecessary to make up the deficlency in one or more payments as Lander may require.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender, If under Saction 18 hereof the Property is sold or the Property is otherwise acquired by Lander,
Lendar shall apply, no later than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds
heid by Lendler at the time of application as a credit against the sums sscured by this Security Instrument.

3. Application of Payments. Uniess Applicable Law providas ctherwise, all payments accepied and applied by
Lender will be applied in the following order of priority: (a) interest payable under the Note, (b) principal, and {¢) unpaid
collection costs and any late fees,

4. Prior Mortgages and Desds of Trust; Charges; Lions, Borrowar shall perform all of Borrower's obligations
unhderany mortgage, deed of trust or other security agreement with a lien which has priotity over this Securlty Instrument,
including Borrower's covenants 1o make payments when due. Borrower shall pay or causa to be paid all taxes,
ass7smants and other charges, fines and impoaitions attributable to the Property which may attain a priority over this
Sacusity Instrument, and leasehold payments or ground rents, if any.

5, Proparty insurance. Borrower shall keep the kmprovements now existing or hereafter eracted on the Preperty
insured (iga/ ist loss by fire, hazards Included within the term “extended coverage " and any other hazards including, but
not limiteq 1, ® wihquakes and floods, for which Lander requires ineurance. This insurance shall ba maintained in the
amounts (Mciuc’ g deductible levels) and for the periods that Lander requires. What Lendler requires pursuant to the
preceding sentencwr 2an change during the term of the loan. Theinsurance camier providing theinsurance shall be chosen
by Borrower subject b~ 'Lrnder's right to disapprova Bomrowar's choice, which right shall not be exercised unransonably.
Lender may require Borr.var to pay, in connection with this loan, elther, (a) a one-time charge for flood zone determination,
certification and tracking senvz2s; or {b) a one-time charge for flood zone determination and cartitication services and
subsequent charges each tinve 72p appings or similar changes occur which reasonably might affect such determination or
certification. Borrower shal also Léresprnsiblefor the payment of any fees imposedby the Federal Emergency Managament
Agency In connection with the revier of a1y flood zone determination resulting from an ohjection by Borrower.

It Borrower falls to maintain any-~f #.2 coverages described above, Lender may obtain Insurance coverage, et
. Lander's option and Borrower's expens«e, Lerder is under no obligation to purchase any particular type or amount of

coverage, Therefore, such coverage shall cove. Lunder, but might or might not pretect Borrowar, Borrawer's equlty in
tha Proparty, or the contents of tha Property, 7 auist any risk, hazard or liakility and might provide greater or lesser
coverage than was praviously in effect. Borrower ack-iuedges that the cost of the Insurance coverage go obtained
might significantly exceed the cost of insurance thet | forrower could have obtained. Any amounts disbursed by Lender
under this Saction & shal bécome adaitional debt of Boiio ver securad by this Security Instrument, These amounts shall-
bear interest at the Note rate from the date of disburseme:»* @74 shall be payable, with such interest, upen notice from
Lender to Bomower requesting payment.

Al insurance policies required by Lender and renewals or si.ci policles shall be subject to Lendar's right to
disapprove such policies, shall include a standard mortgage claus-, & id shall name Lender as mortgages and/for as
an additional loss payee. Lander shall have the right to hold the pnii-iss and renewal certificates. if Lender retuiras,
Borrower shall promptly give to Lendler all recelpts of paid premiume and rer/ewa! notices. If Barrowar obtains any form
ofinsurance covarage, hatotherwise required by Lender, fordamage to, or osfruction of, the Property, such policy shail
include = standard mortgags clause and shall name Lender as morigages and/<< & an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer ar (= der, Londer may make proof of
loss if not made promptly by Borrower. Unless Lender and Batrower otherwise agres in v #ing. any ihsurance proceeds,
whether or not the underlying Insurance was raguired by Lender, shall be applied to rastor ition = repair of the Property, if
the restoration or repakr is ecenomicaily leasible and Lendsr's security is not lessaned, During 8.ich repair and restoration
period, Lender shall have the right to hald such insurance procesds until Lender has had an opparanky to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspectian sh .t he undertaken
promptly. Lander may disburse procesds for the repairs and resioration in & single payment or in a g7se uf progress

]
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LOAN #: 647047030
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
oh such insurance proceeds, Lender shall not be required to pay Borrower any interast or samings on such proceeds. Fees
for public adjusters, or other third partias, retained by Borrower shall not be paid out of the insurance procesds and shall
be the sole obligation of Borrower. If the rastoration or repair is not economically feasible or Lender's security would be
lessonad, the Insurance proceeds shall be applied to the sums sacured by this Securlty Instrument, whether or notthen due,
with the excess, i any, paid to Borrower, Such insurance proceeds shall ba applied in the order provided for in Section 3,

It Borrower abandons the Property, Lender may file, negotiate and settie any avaftable ingurance olaim and related
matters. i Borrower doss not respond within 30 days 1o a notive from Lender that the insurance carrier has offered to
settle & claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lander acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrowsr's rights to any insuranca praceeds in an amount not to exceed the amounts unpaid under the Note or this
Seourity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds efther to repair or restore the Property or to pay
amaunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservation and Maintenance of Proparty; Leassholds; Condominluma; Planned Unit Developments.
Borrower shall keap the Property in good repair and shall not commit waste or permitimpalrment or deterioration of the
Proparty and shall comply with the provisions of any lease if this Security Instrument Is on a leasehold, Borrowsr shall
not”utender the leasshold estate and Interests herein convayad or terminate of cancel the ground lease, Borrower shall
nut, vtaout the express written consent of Lender, alter or armend the ground leass. If Borrower acquires fee title to the
Propery, the leasehold and the fae litie shall not merge unless Lendsr agroes to the merger In writing. If this Security
tnstrum(nt '3 on a unit In & condaminium or a planned unit development, Borrower shall periorm all of Borrower's
obligations *ind i the declaration or covenants creating or governing the condaminium or plannad unit development,
the by-laws &:i¢f “eyulations of the condominium or planned unit development, and constituent documents.

7. Protecucn 7 Lander's Becurity. if Borrower falls to perform the covenants and agresmants contalned in this
Security Instrument, ~r 1’ any action or procesding is commenced which matarially affects Lender's interast in the
Property, then Lender, 7/ Lander's option, upon notice to Borrower, may make such appsarances, disburse such sums,
including reasonable attorneya'{ees, and take such action as Is necessary to protectLender's interest. if Landar required
mortgage Insurance as a conziti.a of making the loan secured by this Security Instrument, Borrowsr shall pay the
premiums required to maintaln such inourance in effactuntil such time as the raquiremant for such Insurance terminates
in accordance with Borrower's and Lend ar's written agreement or Applicable Law.

Any amounts disbursed by Lenas; prarsuant to this Section 7, with interest therecn, at the Nots rate, shall become
additional indebtedness of Borrower securar by this Security Instrument. Untess Borrowet and Lender agres to other
terms of payment, such amounts shall be p ayr.ob. upon notice from Lendar to Borrower requesting payment thereof.
Nathing contained in this Section 7 shall requl:e Lender to incur any expense or take any action hereunder.

8. Inspaction. Lender may make or cause to beiiiude reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice priort ) any such inspection specifying reasonabls cause therefor ralated
to Lender's interest in the Property, :

8. Condemnation. The proceeds of any award or cic!in 7or damages, direct or consaquential, In connection with
any cendemnation or other taking of the Property, or partthetas], r: for conveyance in lieu of condemnation, are hereby
assigned and shall ba paid ta Lender, subject to the terms of any ror*jage, deed of truat ar other security agreament
with & llen which has pricity over this Security Instrument. :

10. Borrower Not Released; Forbearance By Lender Not.=. vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumer stgrented by Lender to Borrowaer or to any
sucoessor in intarest of Borrewer shalt not operate to release, in any mannar. the iiability of the otiginal Borrower and
Borrowsr's successors in interest, Lender shall not be required to commence wrecendings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums scsurZ2 by this Sacurity Instrumant by
reagon of any demand made by the original Borrower and Borrower's successors in Ifiter st Anyforbearance by Lender
inexercising any right orremedy hareundar, of otherwise afforded by Applicable Law, she | not e a waiver of or preciude
the exercise of any such right or ramedy. :

11. Successors and Assigna Bound; Jointand Seversl Liabllity; Co-signers, Subjectto the pro dsions of Section
16, any Successor In Interest of Borrower who assumes Bomower's obligations under this Security Inst srant inwiiting,
and is approved by Lender, shall obtain all of Borrewer’s rights and benefits under this Security Instrim+.4i. Borgwer

hY
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shall not be relaased from Borrower's cbiigations and lisbility under this Security Instrument ynless Lender agrees to
such release in writing, The covenants and agrasmeants of this Security Instrument shall bind and beiefit thesuccessors
and assigns of Lender, Afl covenants and agreemants of Borrowsr shall ba jointand several. Any Bormowerwho co-signs
this Sacurlty Instrument, but does notexecute the Note, () is co-signing this Sacurity Instrument only to morigage, grant
and convey that Borrowar's Interest in the Properly te Lender undar the terms of this Security Instrument, (b} Is not
persanatly liabla on the Note or under this Security Instrument, and (c) agrees that Lander and any other Borrower
heraunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Security Instrument or the Note without that Bomower's consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower’s interast I the Froparty.

12. Notices, Alt notices givan by Borrower to Lender In connection with this Security Instrument must be in writing, Any
natice to Borrower In connection whth this Security Instrumant shall be deemad to have been given to Borrowar when mafed
by first class malf orwhen actually cielivered to Borrower's notice acidress if sentby ather means. Notice to any ona Bomower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwisa. The notice acldress shallbethe
Proporty Address uniess Borrower has designatad asubstitute notice address by notice to Lender, Borrowsr shal promptly
notify Lander of Borrower's change of eddress. if Lender specifies a procedure for raporting Botrower's change of address,
then Borrower shall only report & change of address through that speciled procedure. Thers may be only one designated
notice address under this Security Instrumentatany onetime, Anynaticeto Landershall begiven by dellvering Ror by malling
it by first ciass mail to Landler's address stated herein unless Lender has designated another addrass by notice to Borrower,
Anyp:.%icein connaction with thiuSecun'tyinshumentshallnctbedeamadtohnvebeenglvantoLmderuntHachaalMooelvod
by wondar. Iif any notice required by this Security Instrument is also requived undar Applicable Law, the Applicabio Law
requirer.=at wil satisty the comespending requirement under this Security instrument.

13. Covorning Law; Sevsrability; Rulss of Conatruction. This Security Instrument has been accepted by Lender
in the Staic'o* wiichigan. This Security shall be governed by federal law and the law of the State of Michigan. All rights
and obligalonr c.itained in this Security Instrumant are subject to any requirements and limitations of Applicable Law,
Applicable Law inigataxplicitly or Implicitly allow the parties to agres by contract or it might be silent, but such silence
shall not b construed <s a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrumentar thr, N-te confiicts with Applicabla Law, such confiict shall not affect other provisions of this Security
Instrument or the Notw which ~an be given effect withourt the conflicting provision.

As usad in this Security Irsth.m-a:t: {a) words ofthe masculing gender shallmaan andinclude corresponding neuter
words or words of the feminine gander: {b} words in the singular shal! mean and include the plural and vice versa; and
{c) the word “may” gives sole disere ton v ithout any obligation to take any action,

14, Borrowar's Copy. Borrowet ~hall e fumished a conformad copy of the Note and of this Security Instrument
at the time of exacution or after racordalon .1ereot,

15. Rahabliltation Loan Agresmant. Bc Tov ershallfulfil all of Borrower's obligations under any home rehabiitation,
Improvement, repair, or other loan agreement wh. v Borrower enters into with Lender. Lender, at Lender’s aption, may
require Barrower to execute and deliver to Lendei, in 8 %ui acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have egainst parl es wilo supply labor, materials or services in connection with
improvemants made to the Property,

18, Transfer of the Proparty or a Beneficlal Interas: % F.orrower; Death or Insclvency of Borrowsr, If: (1} All
or any part of the Property or any interest in it is sold or trat st {or if a beneficial interest in Borrower Is sold or
transferrad and Borrowsr is not a natural person) without Lender's 7ri¢ written consent; or {2} Any Borrower dies or
becomes insclvent, Lender may, at Its option, require immediate pe/mont in full of all sums secured by this Security
Instrument. Howevar, this option shall not be exercised by Lander if th axerciss Is prohibitad by Applicable Law as of
the date of this Security Instrument,

if Lander gxercises this option, Lender shall give Borrewer notice of aceeiamtic/i. The notice shall provide a period
ofnotless than 30 days from the date the notice is delivarad or mailad within whic!) Zan ower must pay all sume secured
by this Security instrument. i Sorrawer fails to pay these suma prior to the expiratic: of ihis Period, Lender may invoke
any romadies permitied by this Securlty [nstrument without further notice or demand o7, Barrower,

17, Borrower's Loan Application, Borrower shall be in defauit I, during the Loan appiiction process, Borrower
or any peracns or entities acting at the direction of Borrower or with Borrower's knowlecdge (v :onsent gave matsrially
faise, misleading, or inaccurate information or statements to Lender (orfailedto provide Lenderwith r/iate:ial informatian)
in connection with the Loan. Material representations include, but are not limited to, reprasentatione concerhing
Borrower's occupancy of the Property as Borrower's principal residance. ~a {

Y
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NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agres as follows:

18, Acceleration; Remedies. Except as provided in Ssction 16 hereof, upon Borrower's breach of any
covenant or agreoment of Borrower In this Securlty Instrument, inoluding the covenants to pay when due any
sums sectired by this Security Inatrument, Lendaer prior to acceleration shall glve notice to Borrower as provided
in Section 12 hereof specying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless
than 30 days from the date the nctice Is malled to Borrowar, by which such brench muat be cured; and (4) that
fallure to cure such breach on or before the date specified in the notice may result in acceleration of the suma
sscured by this Becurity Instrument, foreclosure by judiclal proceeding, and asle of the Property, Thenotice shall
further Inform Botrower of the Hgit to reinstate after acceleration and the right to assert in the foreclosurs
procesding the nonexistence of a default or any other defenss of Borrowsr 1o acceleration and foracloaure. If
the breach ls not cured on of before the date specified in the notice, Lendes, st Lender's option, may declate all
of the sums securad by this Sscurity Instrument to be iImmediately dus and payabie without further demend and
may forecioss this Sscurity Instrumant by judicial proceeding. Lender shall be sntitied 1o collect In such
proceading all sxpenass of forectosure, including, but not limited 1o, reasonabla attomeys’ fees and cosis of
documeniary evidence, abatracts and title reporis. .

19. Borows?’s Right to Rainatate. Notwithstanding Lender's acceleration of the sums secured by this Securty
Instrument due to Borrowsr's breach, Borrower shall heve the right to have any procesdinga begun by Lender to erforee
this Security Instramentdiscontinued at any time pricr to entry ofa jJudgmentanforeing this Security Instrument if: (a} Bomower
pe:s Londer all sums which would ba then due under this Security Instrument and the Note had no acceleration cecutrad;
() Buirmwer cures all breaches of any other covenants or agreemants of Borrower containad in this Security Instrument;
{¢) Beirov:ar pays all reasonable expenses incumed by Lender in enforcing the covenants and agreements of Bomower
containud k. this Security instrument, and in enforcing Lender’s remadies as provided k Section 18 hereof, including, but
not limited *, re asonable attomeys’ feas: and {d) Borrower takes such action as Lender may reasonably require o assure
thatthe lien or tric S scurity Instrument, Lender's interest in the Property and Borower's obligation to pay the sumes securad
by this Security izstiivent shall continue unimpairad., Upon such payment and cura by Borrowsr, this Security Instrument
and the obligations 87.cled hereby shall remain in fuil force and effect as if no acceleration had occurred.

20. Assignment o' Sents; Appointment of Recelver. As additional security hereunder, Bomowsr heraby assigns
to Lender the rents of the Ficherty, provided that Bomower shall, prior to acceloration under Section 18 hereof o
abandonmant of the Propety, <.« the right to collect and retain such renis as they become due and payable.

Upon acceleration under Gectie-18 hereol or abandonment of the Property, Lender shall be entitled to have a
recelver appointed by a court to an er up >n, take pessession of and manage the Property and to collact the rents of the
Proparty including those past due, Al ruils coltected by the receiver shall be applied first to payment of the costs of
managemat ofthe Property and collec.iar, o? ents, including, but notimited to, recaiver's faes, premiums on receiver's -
bonds and reasonable attorneys’ fees, anc. thr 1 5 the sums secured by this Security instrument. The recelver shall be
llable to account only for those rents actually v -eived,

21. Releass. Upon payment of all sums swcured Ly this Security instrument, Lender shall release this Security
Instrument without charge to Borrower, Borower ¢ 1all pay all costs of recordation, if any.

22, Walver of Homestead, In accordance with llkng/; 1aiv, the Berrowar hereby releases and waives all iights under
and by virlue of the llincls homestead exemptioh laws.

23. Hazardous Subatances. Borrower shalinot cause of »<:m': the presence, use, dispesal, storage, or release of any
Hazardous Substances on of in the Property. Borrowsr shalt nc( dr, rur ellow anyonhe olse 1o do, anything affecting the
Proparty that Is In violation of any Environmental Law, The pracacing w s sentences shall not apply to the presence, use,
of storage on the Proparty of Hazardous Substances in quantities that 2.2 generally recognized to be appropriate to normal
reaidential uses and to maintenance of the Property. Borrower shall prompty ave Lender written notice ofany investigetion,
claim, damand, lawsuit or other action by any govemmantal or regulatory age.acv of Jrivate party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual ke dge. if Borrower leams or is notified
by any govemmant or regulatory authority, that any remaval or other remediation of any *ozrsdous Subsianca affecting the
Property is ndcessary, Barrower shall promptly take all necessary remedial actions in uce «danrce with Environmental Law,
As used in this Security Instrument, "Hazardous Substances” are those substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other fammabla or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formalrZny e, and radicactive
materials, As used in this Security Instrument, "Environmental Law" means faderal laws and laws of the jursdiction where
the Property is located that relate to health, safety or environmental protection,

o
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LOAN 1 647047030
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowar and Lender requestihe holder of any mortgage, deed of trus! or other encumbrance with a lion which has
pricrity over this Security Instrument to giva Notice to Lender, at Lender's address sat farth on page one of this Security
Instrument, of any default under the superier encumbrance and of any sale or other forecicaure action,

C/m} (Ssal)

mxy

IN WITNESS WHEREOF, Borrower has executed this Secunity Instrument,

ILLINOIB - SECOND MORTGAGE
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LOAW #: 647047030

STATE OF ILLINOIS, CoO0'N County as:

A s hosop .

& Notary Public in and for said courty and siate do here®, cartfly that _JOSEPH C_LETTIERE

—

personally known to me to be the same person(s) whose name(s) subscr'seq ‘o the foregcing instrumaent, appsared
hefore ma this day In person, and acknowledged that signed and delivercd the Zaid instrument as
Trea and voluntary act, for the uses and purseses therein set forth,

Given under my hand and official seal, this T dayet Viurve. r-fhr_w/,_i-jf/ 1

My Commission Expires: Y

OFFICIAL SEAL
@m:OSEPH M. BURNS
:.u TATE OF 'LUNOJS Page 9 of 9 K170 0308
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EXHIBIT "A"

THE SOUTH 30 FEET OF THE NORTH 208.17 FEET OF THE WEST HALF OF BLOCK 4 IN
JAMES M. MARSHALL'S SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE EAST 8 FEET RESERVED FOR ALLEY), IN COOK COUNTY, ILLINOIS.

PARCEL Il NUMBER: 24-24-221-015-0000

COMMONLY KNOWN AS: 11419 SOUTH FAIRFIELD AVENUE
CHICAGO, IL 60655




