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CONSTRUCTICN MORTGAGE

MAXIMUM LIEN. At no time shall the principal amduric of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortg=g~, exceed the note amount of $332,500.00.

s Tidle It

‘,‘,_\
-

THIS MORTGAGE dated November 4, 2004, is made and executsy between Raddatz Construction, Inc., an
lflinois corporation, whose address is 568 W. 37th St. Suite 30L. Chicago, IL 60609 (referred to below as
al "Grantor"} and Bridgeview Bank Group, whose address is 7940 5 Farlem Ave., Bridgeview, IL 60455
T - {referred to below as "Lender”).
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M GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property.~tagether with all existing or

) 1f. subsequently erected or affixed buildings, improvements and fixtures; all easamen?s, rights of way, and

r' O appurtenances; all water, water rights, watercourses and ditch rights (including stosx.n utilities with ditch or

- irrigation rights); and all other rights, royaities, and profits relating to the real propeity, including without

#\ N limitation ali minerals, oil, gas, geothermal and simitar matters, (the "Real Property”) locatoo in Cook County,
State of lllinois:

Lot 45 in Block 2 in D.W. Baker's Subdivision of the East 1/2 of the North 1/2 of the South 1/2 of the
Southwest 1/4 of Section 4, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois

The Real Property or its address is commonly known as 502 W 45th Place, Chicago, IL. 60609. The Real
Property tax identification number is 20-04-322-042-0000

-

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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Loan No: 608692000-32051 {Continued) Page 3

not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvemer:s of at least equal value.

Lender's Right t=-Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable-tizmes to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governriental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or ‘hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any susn law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate zppeals, so lang as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole upinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate seourity or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abzndon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abovs in this section, which from the character and use of the
Property are reasonably necessary to protect and preszerze the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of thz fsan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier dats as Lender may reasonably establish} and
Grantor shall pay in full all costs and expenses in connection with tie work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deemn reasonably neceseary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supperted by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other- documentation as Lender may
reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare iminzoiately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” m¢ars the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent {25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's intarests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lerder a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured: (3) the amount of the policy; (4) the property insured, the then current replacement
value of such’pranerty, and the manner of determining that value; and (5} the expiration date of the
policy. Grantor-s*ell, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cashvziue replacement cost of the Property.

LENDER'S EXPENDITURES. r.any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if/Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited ta Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take ahy uction that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secifily interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for suci-purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to tne date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's.option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insuranze aolicy; or {2} the remaining term of the Note; or
(C} be treated as a balloon payment which will be due and rayable at the Note's maturity, The Mortgage also
will secure payment of these amounts. Such right shall be in a/izition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to swnership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those-set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion iss Jed in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, rower, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrams and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.




0432746201 Page: 6 of 13

UNOFFICIAL COPY

‘aBefiiop siyi jo abed 151y ayy uo palels se ale (8pon [BIDJaLUWIOY) WLIOLIUN
3yr Aq paunbai se yoea} paulelqo aq Aew sBeBLop sw Aq peluesB iseseul Alunsas syl Buluiasuod
UOnBULOU oiym wioly (Alied painoes) JapusT pue (101qsp) JOIUBIE JO Sassaippe Bullew eyj "sassaIppy

"mej s|qediidde Aq psyiwiad Jueixa syl 01 JApueT LWUOJL PUBWUAP ualium Jo 1d1gosd
J8)je sAep (£) a3yl UIyUM JepusT O} B|qR|IBAR }I 9)ew pue 18puaT pue JCIURID) 0} JUSIUBALIOD AjgeuOsea)
aoe(d e 1B pug Jauuew e Ul Aladold 8yl 03 paxiye jou Alsdold |[BUOSIBY AUR B|QLUBSSE ||BUS JOJURIL) ‘Y NBjep
uodn  -Auedoly syl wol) Aledolg |euosiag syl oBlep 10 18A8S ‘BAOUIAI J0U |leys JOluRID ‘ynejep uodn
‘1selaiul Alunges siyy Buinunuoo o Bunosapiad w pasinoul sesuedxe (e 10} JopuaT 9siNGUIB. [|BYS JoJuRID
‘uawalels Buioueuy e se abebliop syl jo suononpoidas Jo sa1doo ‘siiedialunod paynoexa 8|y ‘IojueiD
L0} UoReZIOUINE Jayling INoYHM pue awil Aue e ‘Aew repua ‘splodal Auedoid jges ay) ul abefLop s
Buipioges 01 uonippe U] -Auedold [euosiad pue siusy ayl Ul 159J91ul A1lIND3S § Jepua 8nuluo9 pue 198)ied
0} Jepue Aq paisanbas s| uonoe ansleym axel [lBYs Jojuelgy "Japud Ag 1senbai uodn -1seseyu| Ayundag

"8LUI 01 W1 WOJ) PapUsWE SB P07 |RIDJAWLLIOT
lioglun syx Japun A4pS painoas e Jo sIYBU B3 JO (B 9ABY |[BYS JAPUST PUB ‘SBINIXI) SBINLIISUOD Aadold
3y jo Aue ueixa sui-0rJusWeeIBy ALINDSS B 8ININSUOD [leysS JusWNASUI SIY| Weweeiby Ajyinoeg

+aBeblioj syl 1o 1ed e aie Juswaaibe Allnsas
e se abebuoly siyy o1 Buness sunisinoid Buimojloy 8yl SINFWILYLS ONIINYNIH -LNIWIIUOVY ALIHNDIS

"18puaT
0} Alcloejsnes AlUNdas J19YI0 10 pucd Alsins 81e40diod JuBIOIyNS B JO yseo Jopus yum syisodep pue
uoloas sueln pue saxe] 8l Ul sA0ge papiauid SB Xel 9l §1S8IU00  (Z) Jo ‘wuanbulep $9W003q 1l 8.048q
xe) ay) sAed () Jsylie JOjuUBID) SSBJUN MAIBA.DAPIACID s }neyaq 4o JuUaA3 Ue 04 SBIpPaWa B|qeHEAR S)I JO
He 10 Aue 9siolaxe Aew Jopua pue ‘ynejaq 4a41'ang Ue se 10849 aules ay) aAey ||eys 1UdA2 siy) ‘abebliopy
SIY) J0 8lep ayl 01 1usnbesqns paloeud S| SalduP UOIDBS Syl YoIyM 0} Xl Aue {| -sexe] juenbasqng

"I01UBID AQ BpeLU 158Ul
pue [ediouiid Jo sjuswAed uo 10 sseupalgepu| oyl Jo uasd Aue io I8 uo xe1 oiads e () pue ‘eloN eyl
10 J8pjoy Byl Jo Jspua syl 1sulebe ajqeabieyds ebeBlio ;o wdAl sy uo xe) B (g) ‘sbebBuowy jo adAy sup
Aq paindes ssaupsigepu syl uo siualiAed WOy 19NPap 0} paaiked 1o PazlIcUINE $1 JOIURID) UdIYMm JOIURID
uo xel oyjdads e (z) ‘sbBeBuiol siyi Aq painoas sssupelgepu) 241 1o led Aue Jo |le uodn Jo aBeBliop jo
8dA1 siyy uodn xe3 oiioeds e (1) :saydde uoN0as SIY) YIIUM O] SAvE] 81N1nsu0D |leys Buimoro) ay] ‘sexe)

‘abebuiop s Bunelsibau 1o Buipiosas 1oy sabieys Joylo pue ‘sdwers AIRIUZWINDOP ‘$88) ‘SBxXe] ||& uonelw|
Inoyum Buipnjoul ‘sbeBluoly siy3 Buinuinues 1o Bunoaysed ‘Buipiooas Ul paumnul sasusdxa e yum Jaulsboy
‘MO|8] PaquIOSap Se ‘SaXel || 0} JSPUST BSINQWIA. [jBys lojuein -Apaduls leay 8yl uo ugy s J9pua
anuUnuod pue 19841ad 01 Japus Ag palsanbal st UONDE JBYO BABIEUM B)E] pu? aFebliop syl 01 uonippe
Ul SIUSWINJOP 4ons @2)ndaxs |[eys Jowuel ‘18pusl Ag isenbas uodn sebieyn pue sasy ‘soxe] juedn?

rabeBLioly sy} 4o Lied e sl $9B12YD puR $89) ‘SAXE] IPTUTWUIBAOD 0] Bunejss
suoisiaoud Buimojlo) 8yl “SILLIMOHLNY TYLNIWNYIAOD Ag SIDYVYHI ANV S334 ‘S4%¢L 40 NOILISOdWI

"UORBULWIBPUGD BYL Y3im UOI108UU0D Ul Japue] AQ pauinoul $88) SABUIOIIR pue ’sasuadxa '§1son oIJBUOSES
le jo 1uawAed Joye pieme syl UBBW [{BYS pleme ay) Jo spagooid 18U ay) Alladold 8yl jO-UONEI01SSI
40 ltedal 8yl Jo ssaupslgepul ayy 0y palidde ag preme sy [0 spesooid 18U 8yl JO uoluod Aue Jo | 184y
a1inbas uoNBI@ 811 1B ABLU JBPUST ‘UOIIBULLIAPUOD 40 N3l ur eseyoind Jo Buipsesosd Aue Aq Jo sBuipesso.d
Uleluop jusuiwa Aq pauwapuod s Alsdold eyl o yed Aue 1o e 3l 'spasdold 18N jo uoneoyddy

"uonedionied yons uued 61 LW O} B WOL) JBPUET
AQ pajsenbal aq AeWw se uojelUAWNDOP pue SlUalinnsul Yons 1apua] 01 paianl|ep aq 01 asned IO 19ANap
li1M J0jUeSDy puB ‘801042 UMO S)| JO jasunod Aq Buipesoold ayl ul psjuasesdes aq o1 pue Buipaasosd ay)
ul aredioiled 01 papnue g |eys lapua Ing ‘Buipsaooid yans wr Alied jeunuou sy) ag Aew Jojuelny ‘pleme
341 UIelGO pue uonode syl puajsp o} Alessedsu ag Aew se sdols yons el Apduwoad jeys lojueisy pue
‘Bunnim ur Japuat Anou Apdwoid leys Jojuelqy ‘pajiy s| uolleuWapUOD u Buipasocid Aue 4 *sBipasnoiy

:abeblio s1y) Jo ued e aie sBuipassosd uoleuWapuod 0} Buneal suoisinoid Buimolo; ay | 'NOILYNINIANOD

9 ebeq (penunuoy) 1G0ZE-000269809 :ON ueoq
d9VvO LHOW




0432746201 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 608692000-32051 (Continued) Page 7

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Noze, this Mortgage, and the Related Documents, and ({2} the liens and security interests
created by «his'Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Lnlecs prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all cozts.and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grentor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the faria of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lende’-as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al'"orher things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referrea *0 in the preceding paragraph.

FULL PERFORMANCE. If Grantor puvs all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under thic Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable s.2iements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as déterrnined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtednese 2ad thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to, any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason nfany judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lerider's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with ‘anv claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose GT-enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the rase may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement svidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sarns extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgmint, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Lvent of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.
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any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (inctuding foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
additian to all other sums provided by law.

NOTICES. Any notice required toc be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actuaily delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address. as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortaage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change.ih2 party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's curient address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by tcnder to any Grantor is deemed to be notice given to all Grantors.

WAIVER OF RIGHT OF REDEMFT:ON. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR “AW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S EEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Jielated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes otherdhan Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating inseme received from the Property during
Grantor's previous fiscal year in such form and detail as Lender saall require.  "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures indds in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience puitnses only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lendsi 207, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its confliéts of law provisions.
This Mortgage has been accepted by Lender in the State of Hiinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications ot consolidations of and substitutions for the Note or Related Decuments and any amounts
expended or agvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
erforce Grantor's otligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender™ means Bridgeview Bank Group, its successors and assigns.
Mortgage. The word "Morioage” means this Mortgage between Grantor and Lender.

Note. The word "Note" meanz tn promissory note dated November 4, 2004, in the original principal
amount of $332,500.00 from Grantor.to.Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and_substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.750% per
annum. Payments on the Note are to be nmace/in accordance with the following payment schedule: in one
payment of all outstanding principal plus all ‘azcrued unpaid interest on November 4, 2005. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning January 10, 2005, with all subsequent intelest payments to be due on the same day of each
month after that. If the index increases, the payments tiad to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest raie lied to the index shall be calculated as of, and
shail begin on, the commencement date indicated for the agplicable payment stream. NQTICE: Under no
circumstances shall the interest rate on this Mortgage be morz-than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment. fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereaftzrattached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and alt substitutions for,
any of such property; and together with all proceeds (including without limiiatior-all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal “ronerty.

Real Property. The words "Real Property” mean the real property, interests and rights, as [uriher described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

RADDATZ CONSTRUCTION, INC.

7

By; —
Thomas P. Radda/f#‘P'resident of Raddatz Construction, Inc.

CORPORATE ACKNOWLEDGMENT

STATE OF

| F |E ) 88
COUNTY OF AN )
4 \ Iy
On this J day of H[’ A before me, the undersigned Notary
Public, personall\/ appeared Thomas P. Raddatz, Presideit of Raddatz Censtruction, Inc. , and known to me to

be an authorized agent of the corporation that executed the. ivtortgage and acknowledged the Mortgage to be
the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board

W
OFFICML SEAL

ELIAAL ;
NOTABYPUBUC
STATE OF
tMY Co, MMISSION EXPIRES 1"’L1L1"i%{13‘ g
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