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DEFINITIONS

Words used in multiple sections of this do

3, 11,13, 18, 20 and 21. Certain rules reg
in Section 16.

cument are defined below and other words are defined in Sections
arding the usag= ot words used in this document are also provided

(A} "Security Instrument" means this document, which is datcd Do*sher 28 , 2004 ,
together with all Riders to this document.

(B) "Borrower" is KATARZYNA KRAMEK~KRUSINSKA, UNMARRIED

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting

solely as a nomince for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated October 26 y 2004
The Note states that Borrower owes Lender  One Hundred Twenty-Five Thousand , Six
Hundred and No/100 w-e-oemamme o _____ 0 " Dollars
(US. $ 125,600.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments an to pay the debt in full not later than November 1, 2034 .
(F) "Propeits” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" meais‘ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, a4l sums due under this Security Insrument, plus interest.

(H) "Riders” means ali Xders (o this Security Instrument that are executed by Borrower, The foliowing
Riders are to be executea by Borrower [check box as applicablc]:

(X] Adjusiable Rate Rider LX] Condominium Rider L] Second Home Rider
Balloon Rider [ Pizitned Unit Development Rider [ ] 1-4 Family Rider
VA Rider Biweckly Payment Rider [] Other(s) {specify]

(D) "Applicable Law" means all controllitg pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that kave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

)] "Cnmmunity Association Dues, Fees, and Assessmercs" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominizm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, otherifian a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an electroiic i2rminal, telephonic instrument,
compulter, or magnetic tape so as to order, instruct, or authorize a financial nstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiatad by telephone, wire transfers, and automaged clearingh use transfers,

(L) "Escrow Items" means those 1iems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proveeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section’3) for: (D
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part oi tc Jroperty;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valie and/or
condition of the Property.

(N) "Mortgage Insurance” means msurance prolecting Lender against the nonpayment of, or defagl on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 0 a

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensicns and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the Co unty

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction|:
SEE LEGA' DESCRIPTION ATTACHED HERETO MADE A PART THEREOF

Parcel ID Number:  08-22-203-071-1041 which currently has the address of
1785 WEST ALGONQUIN RD 3A [Strect]
MOUNT PROSPECT IZiyl, [llinois 60056 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tue property, and all casements,
appurienances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Seeurity Instrument as the
by Borrower in this Security Instrument, but, if niecessary 1o comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of-£irée. interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action/required of
Lender including, but not limited o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrans and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by Jurisdiction o constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

£ o7
/
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Legal Description:

of the Northeast 1/4 of Section 22, all in Township 41 North,

Range 11, East of the Thirgd Principal Meridian, in Cook County,
Illinoisg.

Parcel 2: Easements appurtenant to and for the benefit of Parcel
1 as set forth angd defined in the Declaration of Easements
recorded as Document No. 25498290, ag amended from time to time
for ingress and €gress, all in Cook County, Illinois,
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
inslrumenlality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or Partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without warvar of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but'Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymentjo-applied as of iis scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %o’d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dosowithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not appled earlier, such funds will be applied to the outstanding principal baiance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Porrower from making payments due under the Note and thig Security
Instrument or performing the covenants angi agreements secured by this Security Instrument,

2. Application of Payments or Pyocesds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appisdin the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amourie due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which it became e, Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due under tpis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for g delmguent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may b 2pplied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender way apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the extert that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 1-ihe full payment of one or more
Periodic Payments, such excess may be applied (o any late charges due. Volupary prepayments shall be
applied first (o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeris;

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ardue under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouns zuz for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrument &5/4 iien or
encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any; (c) pre/itms
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, it any,
Or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in

time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem.
Borrower shali promply furnish to Lender all notices of amounts (0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation (o bay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

@@@-GA(IL) {0010} *“"ia'wl_/( /(
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant io a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
Pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmaies of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds chatihe held in an institution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lesiar, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender stial! dpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
CScrow account, or verifying the-Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender te-n-xe such 2 charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the uids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendes can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, withaui-charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in €8C:oW.~az, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in e5Crow, as
defined under RESPA, Lender shall notify Borrower a_r.ouired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in adestdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escray, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenier the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrumeist; Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
atiributable to the Property which can atiin priority over this Security Instrument, l¢asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis;if any. To the
extent that these items are Escrow Items, Borrower shali pay them in the manner provided inSe<gan 3.

Borrower shall promptly discharge any lien which has priority over this Security Insturient unless
Borrower: (a) agrees in WIIling to the payment of the obligation secured by the lien in a manner accsprible to
Lender, but enly so long as Borrower is performing such agreement; (b) contests the Tien in good faith by, or
defends against enforcement of the lien n, legal proceedings which in Lender’s opinion operate {o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can autain
priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thal Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower 10 puy, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 2ad. tracking services; or (b) a one-time charge for flood zone determination and certification
services and susscnaent charges each time remappings or similar changes occur which reasonably might
affect such deterinmation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federat Fiiezgency Management Agency in connection with the review of any flood zone
determination resulting froin :n nbjection by Borrower.

If Borrower fails to ‘maintia any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option and’ Borrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage. iheiefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in ihe Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vurerage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavuble, with such interest, upon notice from Lender
Lo Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morwize clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and rcnewal
certificates, If Lender requires, Borrower shall promptly give t0 Lender 4l weceipts of paid premiums and
renewal notices, If Borrower obiatns any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standard nisiigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerder. Lender may
make proof of loss if not made promptly by Borrower, Unless Tender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender- shall be
applied to restoration or repair of the Property, if the restoration Or repair is economically féasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rsh. (o

has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoralion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the

s
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excess, If any, paid 0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, esablish, and use the Property as Borrower’s principal residence
within 60 days afier"the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat »ssidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-CGmsent shall not be unreasonably withheld, or unless exlenuaring circumstances
exist which are beyond Boitower’s control,

7. Preservation, Maintenzzce and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the Picpeay, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in {ne Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing-in value due to its condition. Unless it is determined pursuant to
Section 5 that repair ot restoration is not econvinsally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Qaircze. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the' Propety, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds.for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'in 2 series of Progress paymenis as the work is
completed. If the insurance or condemnation proceeds are nstsufficient to repair or restore the Property,
Borower is not relieved of Borrower’s obligation for the compietior, of such Tepair or restoration.,

Lender or its agent may make reasonable entries upon and fuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ‘he Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during ¥ie-Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Zorower's knowledge or
consent gave mailerially false, misleading, or inaccurate information or statements to'Lender (or failed (o
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrow/er's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriment, If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) (heze is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee ftitle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mezger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payue premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases 1o be available from the morilgage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments
toward the premiums for Moregage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mcrtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially <quivalent Morigage Insurance coverage Is not available, Borrower shall
continue to pay to Lender the amount o/ the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wilt aceept, use and retain these payments as a non-refundable Joss
reserve in liew of Mortgage Insurance. Such 1058 t2serve shail be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sn- 10t be required to pay Borrower any interest or eamings
on such loss reserve, Lender can no longer require loss veserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender Tequires separately designa'ed payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the peerurms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in¢ffect, or to provide a non-refundable loss
reserve, until Lendet’s requirement for Morigage Insurance ends in'décordance with any written agreement
between Borrower and Lender providing for such termination or until temination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interes 24 the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Noted for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Maortoage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromn time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or paties) to these
agrecments, These agreements may require the mortgage insurer to make payments using any-sorice-of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgas¢ Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurtr, any
other entity, or any affiliate of any of the foregoing, may receive (direedy or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s Payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliac of Lender takes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid 1o Lender, ‘

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of Progress payments as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
Iestoration_«r 12pair is not economically feasible or Lender’s security wonld be lessened, the Miscellaneous
Proceeds shall %= applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event’ofa vial taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiz. taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel/ bifore the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borowe- and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced vy Alie amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sing secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markesv+iue of the Property immediately before the partial (aking,
destruction, or loss in value, Any balance shall be paid 1= Borrower.

In the event of a partial taking, destruction, or (oss in value of the Property in which the fair market
value of the Property immediately before the partial takung, destruction, or loss in value is less than the
amount of the sums secured immediately before the paria taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscefiareons Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice by-Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sete < claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property ¢r 1o the sums secured by this
Secarity Instrument, whether or not then due. "Opposing Party" means the thirg party that owes Barrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action ' regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Laudd’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if sceeleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to be dismissid with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material impairmaat’ of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or ¢laim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrov_w_:r Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for

any Succes_sors in Interest of Borrower. Lender shall not be required to commence preceedings against any
Successor in Interest of Borrower or tg refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjers 1 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uider this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s tighs,and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatisns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis-and agreements of this Security Instrument shall bind {except as provided in Section
20} and benefit the sucesssers and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, tut ye: limited 1o, aworneys’ fees, property inspection and valuation fees, In
regard (0 any other fees, the absencé of evDress authority in this Security Instrument 10 charge a specific fec
to Borrower shall not be construed as z pro.ibition on the charging of such fec. Lender may not charge fees
that are cxpressly prohibited by this Security Trstrument or by Applicable Law.

If the Loan is subject to a law which ot Ihaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o7 1o be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coll>cteq from Borrower which exceeded permitted litnits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. It arefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such re{urid made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have.arising ont of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiol: with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Iiistrdment shali be decred to have
been given to Borrower when mailed by first class mail or when actually deivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notics to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituie notice address by notice to Lender, Borrower sliall_promptly notify
address, then Borrower shall only report a change of address through that specified procedure. Tnerc.may be
only one designated notice address under this Security Instrument at any one time, Any notice to-Leidar shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unlofs Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instiutient
shall not be deemed to have heen given 10 Lender undil actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicabie Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or-zoy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natoral persss and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender sizy require immediate payment in full of all sums secured by this Security Instrument,
However, this opton s'@il not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihi option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not les than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.ail sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deviand on Borrower.

19. Borrower’s Right to Reinstato-After Acceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforecricnt of this Sccurity Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of tric Feoperty pursuant to Section 22 of (his Security Instrument;
(b} such other period as Applicable Law might specify{oz. the termination of Borrower’s right o reinstate; or
{c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securicw Instrument and the Note as if no acceleration
had occurred; (b) cures any defauit of any other covenants o 3greements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited” t5. reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposz-of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes suck” action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shail ~ontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pey sach reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; ¢ t) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check isGrawn upon an
institution whose deposits are insured by a federal agency, insrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secureq héreby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apoly m the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afferded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whitn must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ci this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
0 Section 22 ang e, notice of acceleration given © Borrower pursuant to Section 18 shali he deemed 10
satisfy the notice ani ¢ PUDItUnity to take corrective action provisions of this Scction 20.

21. Hazardous Swostinces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materidls containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lav's and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; fc) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Gxivironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or ¢therise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiices,on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy2j-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whiciLque 1o the presence, use, or release of a2
Hazardous Substance, creates a condition that adversely affects the vgiire of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proper'y of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal Tesidesiiai uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consumer procucts).

Borrower shall promptiy give Lender written notice of (a) any investigation, ¢ aim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolving the Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actal kno'vled_se, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releast or tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rélease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifieg by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

L //
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosere. If the default is not cured on or before the date specified in the notice, Lender at its
option may reonive immediate payment in full of all sums secured by this Security Instrument without
further demand-o:d may foreclose this Security Instrument by Judicial proceeding. Lender shall be
entitled to collecc a%i xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasciable attorneys’ fees and costs of title evidence.

23. Release. Upon paymert-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shal? pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only, if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance ~ith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homesizad cxemption laws,

25. Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen. 1t Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s col'aieral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mar-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatéral. Borrower may later cancel any
nsurance purchased by Lender, but only after providing Lender with evideice that Borrower has obtained
insurance as required by Bomower’s and Lender’s agreement. If Lender porchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includin’;-irtcrest and any other
charges Lender may impose in connection with the placement of the msurance, until th¢ offective date of the

outstanding balance or obligation. The coss of the insurance may be more than the cost’ el insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ 2/67/_ Kot L. L (Seal)

KATARZYNA KRAMEK-KRUSINSKA -Borrower

(Seal)

-Borrower

2 (Seal) (Seal)
-Bero ver -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE LLINOIS, ! ‘DM County ss:
DL Lpded)

I, , & Notary Public in and for said county and
state do hereby certity that

o tagia. Ltamel~ Ky ps, nske_
L 1/nae e WOﬂ/m)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrumen® as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wnder my hand and offcial seal, s &) CQ day of Oe_ﬁ O% ho't.

My Commission Expites: Z// Z Z/ (/7 ;1 l
Nomﬁlﬁuc

“OFFICIAL SEAL |

MARY M SCHULTE

Inillals:/_(Zé_/(
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26th day of October 2004,
and is incoporated into and shall be deemed 1o amend and supplement the Morlgage, Deed of Trust, or
Security Deca (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note {the "Note") o

FREMONT INVESTMENT & LOAN

(the "Lender™) of the sarie (ate and covering the Property described in the Security Instrument and located at:
1785 WEST ALGONQUIN _ROAD 3A ,» MOUNT PROSPECT, IL 60056

[Property Address]

THIS NOTE CONTAINS PRGYVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY #iGNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULTIN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agreeusqollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7. 000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of November 2006

and on that day every sixth month thereafter. Rach date on which my interest r2:¢ 20ild change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@ 899R (0009) 1/01
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(B) The Index
Beginning with the first Change Date, my interest tate will be based on an Index. The "Tndex" is:

the average of interbank offered rates for six-month U.S. dollar-denominated

deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL

The mostrecent Index figure available as of the date: [ X] 45 days []
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable informat’on’ The Note Holder will give me notice of this choice.

(C) Calculation of Chzuges
Before each Change Dute. the Note Holder will calculate my new intcrest rate by adding

Six and Ninety-Nine Hururedths percenlage points
( 5.95900 %) to th.e Current Index. The Note Holder will then round the result of this
addition to the [_X! Nearest Next Highest [_INext Lowest One=Ei ghth

(0.125 %). Subject to

the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount 4f the monthly payment that would be sufficient to
repay the unpaid principal T am expected to owe at the Clizage Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of-this calculation will be the new amount of my
monthly payment.

[] Interest-Only Period

The "Interest-only Period” is the period from the date of this Note throdrh N/A .
For the mterest-only period, after calculating my new interest rate as provided-ahove, the Note Holder will
then determine the amount of the monthly payment that would be sufficient to ps i interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the new smount of my monthly
payment.

The "Amortization Period” is the period after the interest-only period. For the amoriizaticr period, after
calculating my new interest rate as provided above, the Note Holder will then determine the smount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The tesull
of this calculation will be the new amount of my monthly payment.

o ‘//,1/,.
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(D) Limits on Interest Rate Changes . .
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

[] (1) There will be no maximum limit on interest rate changes.
<), The interest rate I am required to pay at the first Change Date will not be greater than

4. 000 % orlessthan  7.0000 %.

{3) My interest rate will never be increased or decreasedsollllba%?f ﬂﬂ]%ﬂatChan ge Date by more than
One ~nv' One-Half percentage
points ( 1.5000 %) from the rate of interest I have been paying for the
preceding pesiod:

(4) My interest rafe-will never be greater than 14.0000 %. which is called the
"Maximum Rate."

(5) My interest rate wiil zicver be less than 7.0000 %, which 1s called the

"Minimum Rate,"
(6) My interest rate will never b¢ isss than the initial interest rate.
(7) The interest rate I am required to pay at the first Change Date will not be greater than

10.000 % orizss than 7.0000 %. Thereafter, my
interest rate will never be increased or decreased on aj%y gi}%ﬂ:u?ﬂgnge Date by more than
Gne and Cne-Half pereentage poinls
( 1.5000 %) from theza% of interest [ have been paying for the preceding
period.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Dae. I 'will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Charige Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate’and the amount of
my monthly payment before the effective date of any change. The notice will include inforim=aod required by
law 10 be given to me and also the title and telephone number of a person who will answer v auestion |
may have regarding the notice.
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesvin the Property” means any legal or beneficial interest in the Property, including, but not
limited . those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales coatraci or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date w4 purchaser,

If all or any part.<f the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writeh consent, Lender may require immediate payment in full of all sums
secured by this Security Insirurient. However, this option shall not be cxercised by Lender if such
exercise is prohibited by Appli‘able Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted -t Tender information required by Lender to evaluate the
intended transferee as if a new loan wers bring made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not b tiapaired by the loan assumption and that the risk of 2
breach of any covenant or agreement in this Secyity Instrument is acceptable to Lender,

To the extent permitted by Applicable Law,-Lsader may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Leudar also may require the transferee 1o
Sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Tnstrument. Borrower will
continue to be obligated under the Note and this Security Inst'umcat unless Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment in fuil Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower sust pay all
sums secured by this Security Instrument. If Borrower fals to pay these sums prigro. the
expiration of this period, Lender may invoke any remedies permitted by this Security Instpinent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/&9@ Ko KL (Seal) (Seal)

KATAﬁiY;’; KRAMEK-KRUSINSKA -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

wreal) (Seal)

-Borrowe -Borrower

(Seal) (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of October 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o
secure Borrovat’s Note to FREMONT INVESTMENT & LOAN

{the
"Lender”) of the sarne. date and covering the Property described in the Security Instrument and located at:
1785 WEST ALGONGUZA ROAD 3A, MOUNT PROSPECT, IL 60056

[Property Address]
The Property includes a unit 1, together with an undivided interest in the common clements of, a
condeminium project known as:
CINNAMON COVES CONDOMINIUN
[Nasae of Condominium Project]

{the "Condominium Project"). If the owners.association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to pioperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s inferast in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ceveuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:

A. Condominium Obligations. Borrower shall perform all 4f Forrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuinedts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) codeof regulations: and {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o
the Constituent Documents,

B. Property Insurance, So long as the Qwners Association maintains, wiin 2 gonerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfaetory to Lender
and which provides insurance coverage in the amounts (inctuding deductible levels), for the neriads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaids, 1acluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender aires the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 3 to mainlain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided by the
Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the loan.

Borrov/ei_shall give Lender prompt notice of any lapse in required property insurancc coverage
provided by tne.naster or blanket policy.

In the eveilt of a distribution of property insurance procecds in lieu of restoration or repair following a
loss to the Property. “whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shzit he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, =it the excess, if any, paid to Borrower.

C. Public Liability Insuranee. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of #ny award or claim for damagcs, direct or consequential, payable to
Borrower in connection with any condemriation-or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ary conveyance in lica of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall noy<x<ept after notice 10 Lender and with Lender’s prior
written consent, either partition or subdivide the Property o€ 2onsent 1o: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termizaton required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by-condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the/provision is for the express benefit of
Lender; (iii) termination of professional management and assumptiva of self-management of the Owners
Association; or (iv) any action which would have the effect of rendaring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments viien duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall tccome.additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to cther lerms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sheii ke payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

M /4/4 /CV" A (Seal) (Seal)

KATAREYN’. FRAMEK-KRUSINSKA -Bortower -Borrower
al (Seal) _ (Seal)

-Borrower -Borrower

(Sea’y {Seal)

-Borrower -Borrower

(Seal) L) (Seal)

-Borrower -Borrower
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