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BORROWER COVENANTS that Borrowsr is lawfully selzed of the estale hereby
convayed and taa the right to morigage, grant and convey the Property and that the
Property is unen cumbared, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property agalnst all claims and demands, subject 1o

any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fn_r national use
and norunlform covenants WIh imited variations by Jursdicion to consiite 2 LrorT
security instrumént covering real propeity. '

UNIFORN COVENANTS. Borrower and Lender covenant and agrae as follows:

1. “P=ynient of Princlpal and Interest; Prepayment and Late Charges.
Borrower shait jromptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under tha Note.

2. Application of Payments. Unless applicable law provides otherwise, ali

payments receivad by iender under paragraphs 1 and 2 shall be applled: flrst, to late
charges.due undiar the ho‘e; arcond,.to prepayment charges due under the Note; third,
and last, to principal

to amounts payasble under p=ragraph 2; fourth, to interest dus;
due.

axes, assessmants, charges, fines
y attaln priority over this Securlty

if any. Borrower shall pay these

3. Charges: Lisns. Eormwer shall pay allt

and Impositions eftributable to the-Zoperty which ma

Instrument, and leasehold paymerils opground rents,
obligations in the manner provided In paragraph 2, or if not paid in that manner,
wed payment, [f Borower

Borrower shall puy them on fime directly-is the person o .
makes these payments directly, Borrawar shall promptly furnish to Lender receipts

evidencing the payments, . .

Borrower shall promptly discharge any llen which has priority over this Security
Instrument Unless: Botrower; (a) agrees In wiiting to the payment of the cbligation
seoured by the lie1 In a manner acceptable to Lender; (k) <ontests In good faith the lien
by, or defends against enforcement af the lien in, legal nroceedings Which In the
Lender's apinion uperate to prevent the enforcement af the ller: ar forfslture of any part
of the Praperty; or (c) secures from the holder of the llen an agreement satlsfactory 1o
Lender subordinaling the fien to this Sacurlty Instrument. If Lender ariamines that any
part of the Property s subject to a llan which may attaln priority Qver this Securlty
Instrument, Lender may glve Borrower a notice identifying the lisn. - Famrower shall
satisfy the llen or laka one or more of the actlons set forth abova within 10 days of the

giving of notice. .
4. - Hazarl Insurance. Borrower shall keep the Improvements now exsting or
hazards includad within

hereafter erected an the Propery Insurad against loss by fire,
the term “extended coverage” and any offter hazards for which Lender requires
insurance. This Insurance shall be maintained In the amounts and for the periods that
Lender requires. The insurance ocarler providing the insurance shall be chosen by
Borrower subject tu Lender's approval which shall not we unreasonably withheld.

Recelved Sep-21-04 04:44pm From=-+7080224454 To-LBKC Pags 004




212004 D4:50PM  FROM-RAVEN, MORTRAF 7089224454 -311
s v e IROFFICIALCOPY

g.‘

0432719012 Page: 3 of 8
P.OUS/UIS  F-033

Al insurunee polleles- and renewals shall be acceptable to Lender and shall
include a standard morigage clauss. Lender shdll have the right to hold lhe pollcies
and renewals. If Lander requlras, Borrower shall promptly glve to Lender all recelpts of
paid premiums and renewal notices. In the event of Joas, Borrowar shall give prompt
notie to the Insirance carrier and Lender, Lender may make proof of loss if not made
pramptly by Borrower,

Unlese Lender and Borrower otherwise agree in writing, insuranca praceeds
shall be applied to restoratien or repalr of the Properiy damaged, if the restoration or
repalr Is economically fasslble and Lender's securlly is not lessenad. If the restoration
or repalr is not economically feasible or Lender's securily would be lessened, the
insurance procends shall be applied to the sums secured by this Security Instrument,
whether e rot then due, with any excess paid to Borrower, If Borrawer abandons the
Praperty, or 6nest nat answer within 30 days a nolica fram Lender that the Insurance
carrier has oY=r:d to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use-*u proceeds to repair or rastore the Property or to pay sums seour ad
by this Securlty Insiri'ment, whether or nof then due. The 30 ~ day period will begin
when the notice is glver.

Unless Lender arid Rorrower otherwise agree In wrling, any application of
proceads to princlpal sheil pnt sxtend or postpone the due date of the monthly
payments referrad to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propary ls acquired by Lender, Borrower's right to any
insurance policies and proceeds rzsilting from damage to the Property pror fo the
acqulsition shall pass to Lender o the extent of the sums secured by this Securily
Instrument immediately prior to this acquisitian, '

5. " Preservation and Malntenancz of Property; Leasehnids. Borrowar ghall
not destroy, damage or substanilally changs the Properly, allow the Properly to
deterlorate or conimit waste, [f this Security Insyument Is an a leasehnld, Borrower
shall comply with the provislons of the lease, ang if Ecirowsr acquires fee title fo the
Property, the leasyshold and fee fitle shall not merye tnless Lender agrees fo the
merger in writing.

6. Protection of Lender's Rights in the Properiy; Mortgage ldsurance, If
Borrower falls (o serform the, covenants and agreements contained In this Securlly
Instrument, or there Is a legal praceeding that may significantly aff=ct Lender's rights In
the Properly (such as a proceeding in bankruptcy, probate, for vordsmnation or fo
enforoe laws or reguletions) then Lender may do and pay for whatever iz necessary to
protect the value of the Praperly and Lender's rights in the Properly. Lender's actions
may Include paying any sums secured by a lien which has priority over this Securlfy
Instrument, appearlng in court, paying reasenable attomey's faes and entering on the
Property to make repairs. Although {ender may take actlon under this paragraph 7,
Landsr does not have to do so.

Any amoun's dishursed by Lender under thls paragraph 7 shall become
addifional debt of Forrower secured by this Securlty Instrument. Unlass Borrower and
Lender agree to ather terms of paymant, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with Interest, upon notice

from Lender to Barrawer requesting payment.
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If Lender requlred mertgage Insurance as a condition of rnakipg the loan securad
by this Securlty Instrument, Borrower shall pay the premiums required fo mainiain the
Insurance in effect urtll such time as the requirement for the Insurance terminates in

accordance with Borrower's and Lender's written agreement or applicable law.
7. Inspuctlon. Lender or its agent mey mske reasonable entrlas upan and

Inspections of the: Property. Lender shall glve Borrower notice at the time of or prior to
an Inspection spe:cifylng reasonable cause for the Inspectlon,

8. Congemnatlon. The proceeds of any award or claim for damages, direct
or consequentlal, In connection with any condemnation or ather taking of any part of the
Property, or for canvayanca in llau of condemnation, are hereby assigned and shall be
paid fo LEnter. - oo e o

inihe evert of & tofal taking of the Property, the proceeds shall be applied fo tha
surms saecure? hy this Security Instrument, whether or not then due, with any excess
paid to Borrower, In the event of a partial taking of the Property, unless Borrower and
Lender otherwise gqree In wrlting, the sums sscured by this Security Instrument shall
be reduced by the-ariount of the proceeds mulllplied by the following fraction: (a) the
total amount of the srnis secured immediately before the taking, divided by (b) the falr
marleet value of the Propie't Immediately befare the taking. Any balance shall be pald
fo Borrower. _

If the Property is abandaned by Borrower, or If, after notice by Lender io
Borrower that the condemnor oferc fo make an award or ssttle a clalm for damages,
Bomawer falls to tespond ta Lendar within 30 days after the date the notice [s given,
Lender is authoriz=d 1o collect and apply ihe procesd, at iis option, either to rastoration
or repalr of the Property or to the sums s2zured by this Securlty instrument, whether or
not then dus, ' .

Unfess Lender and Borrower otherwize =gree In writing, any epplication of
proceeds to principal shall not extsnd or posirone the due date of the monthly
payments referred to In paragraphs 1 and 2 or change tfi2 amount of such payments.

o. Borrower Not Released:; Forbearanuwe Ry Lender Not a Wailver.
Extension of the-tima for payment or-madification of amerizstion-of the sums securad
by this Security Instrumsnt granted by Lender to any successur In Interasf of Borrower
shall not operate to release the liability of the original Somower or Burrnwgr‘s
suceessors in interast. Lender shall not be required to commence praceedings against
any successor In Interest or refuse to extend time for payment or-ctherwise modify
amortization of the sums secured by this Security Insfrument by reasur; =f any demand
made by the original Barrower or Borrower's succesaors [n Interest.  Any torbearance
by Lender In exerclsing any right or remedy shali not be a walver of or precluds the
exercise of any right or remedy. :

10. . Successors and Assigns Bound; Jolnt and Several Liability; Co-
signerz. The covanants and agresments of this Seeurity Instrument shall bind and
benefit the syccessors and assigns of Lender and Borrower, subjact to the provisions of
paragraph 17. Bonower's covenants and agreements shall be joint and several. Any
Borrower who co-slgns this Security Insirumant but does not execute the Note: (&) Is
co-slgning this Security Instrument only 1o morigage, grant and convey that Borrower's
interest in the Property under the terms of this Seeurlty Insfrument; {b) is nol perscnally
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» and (c) agraas that
forbear ar make any
r the Nots without

obligated lo pay the sums secured by lhis Securily Instrument

Lender and any other Borrower may agree to extend, medlfy,
accommodatione with regard fo the terms of this Securily Instrument o
Bomower's consant. .

" __41. Loan Charges._lf the loan secured by this Security Instrument Is sublect
{o & law which sets maximum loan charges, and that faw Is finally Interpreted so that the
interest ar other loan charges oollected or to ba collested in canneption with tha loan
excaed the permitted limit; and (b) any sums alfeady collected from Borrower which
excaeded permit:ed limits will be refunded to Bormower. Lender may choose to make

this refund by reducing the principal cwed under the Note or b!{ making a direct
payment tn Borrewer. If & refund reduced principal, the reducllon will ba treated as a

nartial piepuyment without any prepayment charge under the Note. o

12.” iegislation Affacting Lender's Rights. If enactment of expiration of
applicable laws “as the effect of rendering any provision of the Note or this Security
Instrument unerforeable according to lts lerms, Lender, at its option, may require
Immadiate paymeantin full of all sums secured by lhis Sepurity Instrument and may
invoke any remedies permitted by paragraph 18. [f Lender exercises this option,
Lender shall take the stans specifled In the second paragraph of paragraph 16.

43. Notices. Ay rctice to Bamower pravided for In this Security Instr ument
shall be glven by delivering. it ar by mailing i first class mall unless applicable law
requires use of another methot, The notice shall be directed to the Property Address
or any other addrass Borowar desiinates by notice to Lender, Any notice by Lender
shall be glven by first class mail to Lenzier’s address slated hereln or any other address -
Lender designates by notice to Borrownr., Any notice provided for in this Securlty
Instrument shall be deemed to have been yivan to Borrower or Lender when glven as

pravided In this paragraph. .
14. Gaverning Law; Severabllity, © /This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property s located.
In the event that any provislon or clausa of thls Securiy instrument or the Note conflicts
with applicable law, such confiict shall not affect oltia¢-provisions of this Security
Instrument or the Note which can be given effect without the confileting provision, To
this end the provisions of this Security Instrument and the Note are declared fo be

severable, .
15, Borrower's Copy. Borrower shall be given ane confaroed capy of the
Note end of this Securlty Instrument. it el
all ar

16, Tranufer of the Property or & Beneficial Interest in Borrovar.
‘any part of the Property of any Interest in It Is sold or transferred (or it & beneficial
interest in Borrower is sold or transfemed and Borrower Is not a natural person) without
Lender's prior wriiten consent, Lender may, at its option, require Immedlate payment In
full of all sums secured by this Securlty Instrument. Howsver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this
Security {nstrument. :

17. Borrowar's Right to Reinstate. [f Borrower meats certain canditions,
Bomower shall have the right fo have enforsement of this Securlty Instrument
discontinued at any tme prlor to the earller of; (a) 5 days (or such other periad as

——— . Received Sgp-2(-04 UD4:ddop  Frow-+7089224454 To-LENC Page 007
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applicable law may specify for relnstalement) before sale of the Property pursuant (o
any power of sale contalned in this Securily instrument; or (b) entry of a judgmant
enforcing this Sacurity Instrument, Those eonditions are that Borrowers: (a) pays
Lender all sums which then would be due under tfila Seeurity Instrumeant and the Note
had no acceleration occumed; (b) cures any default of any other‘ covenants or
agreements; (c) pays all expenses Incurred in enforcing this Security Instrument,
including, but not imlted to, reasonable attarney's fees; and (d) takes §uch actlon as
Lender may reasongbly require to assure that the llen of this Securily Instrument,
Lendar's rights in the Propedy and Borrower's obligation to pay the sums secured by
this Security Inst'ument shall continue unchanged. Upon reinstatsment by Barrower,
this Sscurity Instrument and the obligations secured hereby shall rematn fully effective
as If no acneleration had occurred. Howsver, this right to reinstate shall not apply In the

case of acce'zration under pamgraphs 12 or 16.

NON-UYNPARM COVENANTS. Bormower and Lender further covenant and
agrae as follows: .

18. Accalerztion: Remedijes. Lender shall give notice to Bcrrow.al‘ prior to
aceeleration follaving Borrawer's breach of any covenant or agreement In this Seourlly
Instrument (but nett prior iu cceleration under paragraphs 12 and 16 unless epplicable
law provides otherwlse). Tlie nofioe shall specify: (a) the default; (b) the acllon
required te cure tha default; (c) # date, not lesa than 30 days from the date the naotica Is
given to Borrower by which the dafiiit must be cured; and (d) that failure fo cure the
default on or before the date spacliicd In the notice may result in acceleration of the
sums secured by thls Security [nstrumert, fureclosure by judiclal proceeding and sale of
the Properfy. The notice shall further infor;n Borrower of the right 1o reinstate after
acceleration and the-fight to assert in the forezinzure pronseding the non - existence of
a defauit or any other defense of Borrower to 4rceleration and foreclosure. If the
default is not cured on or heforé the date speeifizd In.the noflce, Lender at its oplion
may require Immesdiate payment In full of all aums sesured by this Saeurlty Instrument
without further demand and may foreclose this Sectiity Instrument by judicial
proceeding. Lendar shall be entitied to callect all expensar incurred In pursuing the
remedies providec In this paragraph 18, Including, but not fimited fo,’ reasonable
attorney's fees and costs of titla evidenca.

19. Lender In Possession. Upon acceleration under-paragraph 18 or
ahandonment of the Property and al any time prior to tha explration-of any period of
redemption following judicial sale, Lender (in person, by agent or by judlclaty appointed
revelver) shall bs entltied to entar upon, take possession of and managa ithe Properly
and fo collect tha rents of the Properly Including those past due, Any rents collected by
Lender ar the recelver shall be applied first to payment of the costs of management of
the, Property and -ollection of rents, including, but not limited to, receiver's fees,
premiums an receiver's bonds and reasonable attorneys’ fees, and then fo the sums
secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall releass this Securlty Instrument without charge to Borrower. Borrower
shall pay any recardation raosts.
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21,  Waiver of Homestead. Borrowsr waivds all right of homestead
exemptlon in the Property, :

22, Riders to this Seourlty Instrument, If one pr more riders are executed
by Borrower and recorded together with this Security Instrumaent, the covenants and
agraesments of each such rlder shali be incorporated hto and shall amend and
supplament the covenants and agreements of this Security| Instrument as If the rider(s)
were a part of thls Security Instrument, [Check applicable bbx(es)]

. Adjustable Rate Ridar

Condominium Rider
__ 2-AFamily Rider
. Graduated Payment Rider
Planned Unit Davelopmeant Rider
7 ther(s) [spacify] : -

BY SIGNYS BELOW, Borrower accepts and agress fo the terms and covenants
contained In this Szcerity Instrument and in any rider(s) éxecuted by Bomrower and

recorded with it. ). , :
Wﬁo (Seal)

N Oal 1-Co;v\:¢1,
State of EINGSIS )
) §8:

County ofSCm %wnmﬂ uu;

| do-hereby certify that :Pa utl L@.V_“ S . personally appeared before
me and(id) (are)-knewn-of provad 1o me to be the pe'san(s-) who, being Informed of the
contents of the foregalng instrument, have executer’ same, and acknowladged said
Instrumant to be thelr free and voluntary act and desd snd that /7 € executed said

i e t ses und uses thareln set forth.
instrument for the purpo i) 7 rf@f gwﬁmg_{.

Witness my hand and officlal seal this

[N

. vas: - 15-07 , |
My Commission Expires b ﬁz_\ . _(SEAL)
NotayPublic _)

This instrument was prnpﬁ'ed by:

Ll P VI = T o)
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Law Title Insurance Company |
2500 Ogden Ave., Suite 101
Lisle, lilinois 60532
(630) 717-1383
Lawyers Title insurance Company - /

Authorized Agent For: .
SCHEDULE C - PROPERTY DESCRIPTION

Commitment Number: 216777P REV*9127/04
"The land referred to in-this Commitment is described as follows:

LOT 18 IN HUBGARD'S SUBDIVISION OF BLOCK 10 IN WARSON, TOWER ANDAVIS' SUBDIVIéION OF
THE WEST 1/2 G- THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

THE THIRD PRINC!FAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

uﬂf’"#/?“ G- )6 O‘%/

(216777.PFD/21 8777P/10)

ALTA Commitment
Schedule C




