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(A) "Security Instrument" means this document, which is dateg  November 18, 2004 ,

together with all Riders to this document.
{B) "Borrower" is

MICHAEL J MOORE and MAUREEN (Q MOORE Husband and Wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa Corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE (X 3AL DESCRIPTION

Parcel ID Number: “ o4 25 116 012 0000 which currently has the address of
1047 LINDEN LN, [Street}
GLENVIEW [Civ]. Jlinois  gpp25 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|ni1ials:mm
%-S(IL) (0010] Page 3 of 15 A Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Botrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Ler.der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2. ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PASPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall u~-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenser, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha!l apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ckarge; Corrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escoow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fvuds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer <2 agres in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ieouirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthty payments.

Upon payment in full of all sums secured by this Security Instrument, iender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, izaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sesdon 3.

Borrower shall promptly discharge any lien which has priority over this Security Insturisrt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: Mjm
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Zecurity Instrument, whether or not then due,

6. Occuparicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftec the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal wesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Reirower’s control.

1. Preservation, Main‘ep.pze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in tlie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repait or restoration is not econumically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioration or ‘dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Projerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proveeils for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'm-a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net. sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upou and ingnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ra the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durizig ‘e Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemente to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repre sent: tions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as boircwer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security last-ument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is sconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sha!! not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration-of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal! he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary-naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢{ 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the srias secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

n the event of a partial :aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziv vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless I'orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of (ae srins secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be rad fo Borrower.

In the event of a partial taking, destruction, o~ Jocs in value of the Property in which the fair market
value of the Property immediately before the partiai taring, destruction, or loss in value is less than the
amount of the sums secured immediately before the perosd taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisceVlaréous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to se'tle a.claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given; "ander is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proprty 07 to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the tiura party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal i< begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oZ I ¢nider’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, ¢ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismitsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impeirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

imitats: YAIYY)
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer, We intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o~ "eny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per.on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mxv_require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn zazll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 12ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav 21%.sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pariod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or ‘lemand on Borrower.

19. Borrower’s Right to Reinita’e After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforeeinzat of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of hz Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Insraruent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S¢zurty Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis‘or aereements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposs-of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes cuch «ction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undey this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sn2%i continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) c2sh; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck is drawn upon an
instimtion whose deposits are insured by a federal agency, instrumentality or entity; or () c'cironic Funds
Transfer. Upon renstatement by Borrower, this Security Instrument and obligations secursd -hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not #,ply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure yroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclpsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may veraire immediate payment in full of all sums secured by this Security Instrument without
further demard <p2 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aM e~peuses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasyn:ble attorneys’ fees and costs of title evidence,

23. Release. Upon payinert i all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad ¢xemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement v/it*: Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s colateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may ciovpay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col'ateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviGeace that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend<r ;mrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includirg interest and any other
charges Lender may impose in connection with the placement of the insurance, uniii the 2ffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Rorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the <os of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:
L Sta the undersigned -aNotary Public in and for said county and
state do hereby certify that

MICHAEL J MOORE*AND MAUREEN Q MOORE, HRSBRXNBXAXEXKI¥E MARRIED
TO MICHAEL J MOORE, BY KAREN PATTERSON, HER ATTORNEY IN FACT
*MARRIED TO MAUREEN Q MOORE BY KARENT PATTERSON HIS ATTORNEY

IN FACT

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeut a:, his/er/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this 18T dayof  NOVEMBER 2004

My Commission Expues: ng /30/07

Initials:mh')
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

TEWS ADJUSTABLE RATE RIDER is made this 15 day of yovember , 2004 .
and is incotnorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truet, or Security Deed (the "Security Instrument") of the same date given by the
undersigned bz "Borrower") to secure the Borrower’s Adjustable Rate Note (the "Note") to

NATIONAL CITY HMCATGAGE CO

(the "Lender") of tiic same date and covering the property described in the Security
Instrument and located ai:

1047 LINDEN LN GLENVIEW , 1llinois 60025
{Property Address]

THE NOTE CONTAINS PROV!{IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!1LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INVEPEZST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATLE 7*{E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interestrate of 4 375 %. The Note
provides for changes in the interest rate and the monthly paymeris s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of pecember , 4047
and may change on that day every 12th month thereafter. Each date on whicki iy mterest
rate could change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable during
Life of Loan) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5130 3/04
@ -855R (0404)
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market; as published in The Wall Street Journal. The most recent Index figure available as
of the date'a5 days before each Change Date is called the "Current index."

If the Inua¥ ic no longer avaifable, the Note Holder will choose a new index which is
based upon comparzhle information. The Note Holder will give me notice of this choice.

(C) Calculation-or Changes

Before each Change D=rie, the Note Holder will calculate my new interest rate by
adding Two AND ONE-QUARTEP percentage point(s) ( 2,250 %)
to the Current Index. The No'e Holder will then round the result of this addition to the
nearest one-eighth of one percen:are ooint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil. bz :ny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in sukstantially equal payments. The result of
this calcufation will be the new amount of my montiilv gzyment.

(D) Limlits on Interest Rate Changes
The interest rate | am required to pay at the tirst Chanoe Date will not be greater than

6.375 % or less than 2.375 %. Thereafter, my
interest rate will never be increased or decreased on any single Ghange Date by more than
WO percentage point{s){  2.g00 %) from

the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greaterthan 19,375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay ihs amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

Initials: ______l' I
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(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number.oi\a person who will answer any question | may have regarding the notice.

B. TRANSF=R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 o' thie Security Instrument is amended to read as follows:

Transfor of the Property or a Beneficial Interest in Borrower. As used in
this Section 13, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferredina
bond for deed, contraci for deed, installment sales contract or escrow agreement,
the intent of which s the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of tiic rroperty or any Interest in the Property is sold or
transferred (or if Borrower is“riot @ natural person and a beneficial interest in
Borrower is sold or transferred) wit*2ut Lender’s prior written consent, Lender may
require immediate payment in full ¢f al3ums secured by this Security Instrument.
Howaver, this option shall not be exercvised by Lender if such exercise is prohibited
by Applicable Law. Lender aiso shall iiot exercise this option if: (a) Borrower
causes to be submitted to Lender informatior required by Lender to evaluate the
intended transferee as if a new loan were bcing made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any coranant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender :ray charge a reasonable
fee as a condition to Lender's consent to the loan assumption: Lender may also
require the transferee to sign an assumption agreement thiat i5 acceptable to
Lender and that obligates the transferee to keep all the promises‘and agreements
made in the Note and in this Security Instrument. Borrower wiii cenitinue to be
obligated under the Note and this Security Instrument unless Leixder releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, \.ender
shall give Borrower notice of acceleration. The notice shall provide a period-o7 ot
less than 30 days from the date the notice is given in accordance with Sectiois 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Initials: M. T
-B55H (0404 Page 3 of 4 Form 51 /04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

bﬁdé (Seal) 10)’% (Seal)
. MICH2 L J;\MOORE’ W\.\EOITOWGI' }'\g_Mf\URE MOOR\.E’ — H- orrower

(Seal} (Seal)
-Borrower -Borrower
{s3al) (Seal)
-Borrower -Borrower
{Seal) P {Seal)
-Borrower -Borrower

@-BSSR (0404) Page 4 of 4 Ferri 5130 3/04
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LOT 3 IN GLEN OAK ACRES TENTH ADDITION, BEING A SUBDIVISION OF THE WEST 406.10 FEET OF
THE NORTH 1/2 OF THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE

NORTH 20 ACRES THEREOF (EXCEPT THEREFROM THAT PART THEREOF DEDICATED FOR THE
WIDENING OF LINDEN LANE) IN COOK COUNTY, ILLINOIS.

PIN # 04-25-116-012-0000

Commonly kncivn'ias: 1047 LINDEN LANE
GLENVIEW, lllinois 60025

)/)/\U'm (2055568, PFD/2055568/33)
MQy ™



