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yaieg MORTGAGE

DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dates Getober 2 , 2002
together with all Riders to this document
(B) "Borrower" is Lesly Benodin ; an unmarried man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is SOUTH CENTRAL BANK AND TRUST COMPANY

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

LLINOE - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 1p01
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Lender' s address 15 525 WEST ROOSEVELT ROAD

CHICAGO, ILLINOIS AL6E07

tender 1s the mortgagee under this Security instimmer.

(D) "Note" means the promissory noic signed by Borrower and datedOctober 2. 2002

The Nofe states that Borrower owes Lender One Hundred Twenty-One Thousand Five
Hundred and 00/iGG Daars
74,5 $121,500.00 ; plus interest. Borrower has promised to pay tlus debt in regular Periodic
Payments and to pay the debt i fuil not laicr than November 1, 2017 _

{£) "Property” means the property thal is described below under the heading " Transfer of Rights i the
Property "

{F} "Loan'"incans ihe debi cvidenced by she Noie. plus interest, any prepayment charges and Iate charges
due undet the'note, and ali sums dae under this Security instrument, plus interesi.

(G "Riders” icans all Riders io this Sceurity instrument that are exccuted by Borrower, The foliowimg
Riders are to be-cxiouted by Borrower {check box as applicablel

: Adjustable Rate Rac 'Ag{ﬁ Condomininm Ridey j Second Home Rider

_ Balloon Ridet __i Planncd Unit Development Rider L)LJ 1-4 Family Rider

VA Rider - IRiweekly Payment Rider 1 Other(s) |specify]

{H) "Applicable Law" mcans ali conirniling applicable fedcral. state and local statutes. reguiations.
ordinances and administrative riles and oruers {that have the cffect of law) as well as all applicable final
non-appealable judicial opinions.

{1 "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other
charges that arc imposed on Borrower of the roparty by a condomunium association, homcowners
association or similar organization

() "Electronic Funds Transfer” means any transfet o1 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initia¢d)through an clectronic terminal, telephonic
imstrumens, compuier, of magnetic lapc so as 1o order. instruct, ¢t authorize a financial wnstitution to debit
ar credit an account. Such iermu includes, but is not limited-y, point-of-sale transfers, automated teller
machine transactions transfess initiated by telephone. wire transfers. and automated clearinghousce
transfers.

(K} "Escrow Items™ means 10se items that are deseribed in Scction &

{1} "Misccilancous Proceeds” mecans any compensation, seilement, award oy damages. or proceeds pad
by any third party {other than insurance proceeds paid under the COVErages descrioed 1n Section S for. (2}
damage to. or destruction of, the Property. (iiy condempation or other taking ot al"ur any part of the
Property, (i) conveyancs in Hot of condemnation. 9% (iv) misrepresentations of, o1 omusaions as to. the
value and/or condition of the Propenty.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of” ot default on.
the Loan

{N) "Periodic Payment” micans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (1) any anownis under Scotion 3 of this Security instmiment

{0) "RESPA" means the Reai Estate Setticment Procedurcs Act (12 L& € Section 2601 seq. ) and s
implementing regulatiom. Regulation X (24 C.F.R. Parl 3500), as they might be amended from time o
ime. or any additional or successor legsslation or regulation that governs the same subject matter. As used
i1 this Security Instrument. "RESPA” refers to all requircments and restrictions that are imposed in regard
10 a "federally related morigage jan” cven if the Loan docs not qualify as a “federally related mortgage
toan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
1ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Coolk [Name of Recording Jurisdiction]:

SEE EXHLPLiT 'A' ATTACHED HERETO

Parcel ID Number: 10~10-201-077-1045 which currently has the address of
2555 Grosse Point Rd. Unit #302 [Street]
Evanston [City); Tilinois 60201 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o ‘he property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iz rif<ired to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials; 21(‘“"’—
@g—ﬁ(ll.) (0010).01 Page 3 of 15 Form 3014 1p01

»E
20014-03

N L i



0432849090 Page: 4 of 23

UNOFFICIAL COPY

currency. However, il any check or other mstrument reccived by Lender as payment under the Note or this
Security !nstrument is returned te Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in ome or more of the following forms. as
gelecied by Lender: {a} caste (b} money order: (C) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are nsured by s
iederat agency. instrumentality, or entity. or {d) Electronic Funds Transfer

Paymenis are decmed received by Lender when received at the location designated 1n the Note or at
such other location as may be designated by Lender in accerdance with the notice provisions in Section 15
iender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current, Lender may accept any payment ot partial payment insufficient to bring the Loan
current. witteut waiver of anv rights hereunder or prejudice to its rights 1o refuse such payment or partial
payinenls 1w the future, but Lender 18 not obligated to apply such paymems at the time such payments are
accepted. If Caole Periodic Payment is applied as of its scheduled duc date. then Lender need not pay
witerest on unappiisd funds. Londer smay hold such unapplied funds until Borrower makes payment to bring
the Loan current. iFB5rower does not do so within a reasonabie period of time. Lender shall either apply
such funds or return therd v Rorrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under ing Note immediatcly prior to foreclosurc. N offset or claim which Borrower
might have now or in the ntere against Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Tnstiumeid or performing the covenants and agreements secured by this Sceurity
Tnstramen,

2. Application of Payments ur Proceeds, Except as otherwise described in this Section 2. ail
payraents accepted and apphicd by Lender Jhall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due under. pe Note: (c) amounts duc under Section 3. Such payments
shall be applied io cach Peniodic Payment iy (e order in which it became due. Any remaining amounis
shall be applicd first to iate charges. second to am othir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note

10 Lender receives @ pavment from Borrower for x delinquent Periodic Payment which includes 4
sufficient amount to pav any law charge due, the payment iaay be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Rorrower 1o the repavment of the Periodic Payments if asd o the extent that, cach payment can be
paid in full. To the extent that any oxcess exists after the pavment i< appiird to the full payment of one or
more Periodic Payments. such excess may be applied 10 any ate charges/cue. Voluntary prepayments shall
b applied first 1o any prepaymnent charges and then as described i the Now2

Any application of paymenls. tsurance proceeds. vr Miscellaneous Procreds o pnincipal due under
{he Note shall not extend ot postpone the due daic. or change the amount, of the Penindic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
aader the Note. until the Note is paid in full. a sum (the "Funds”) to provide for paymep: of amounts duc
for: () taxes and asscssmenis and other 1lems which can attain priority over this Security Listiument as 2
tien or encumbrance on the Property: (b) leaschold payments or ground rents on the Propeity, if any: (<)
oregmuins for any and all msurance required by Lender under Section 5. and (d) Mortgage/ insurance
premiums, i any, or any suins pavablc by Borrower to Lender in tien of the pavment of Mortgage
Insurance premiums . accordance with the provisions of Section 10 These items are called "Escrow
tems " Al origination or at any (ime during the term of the Loan Lender may require that Community
Association Ducs. Fees. and Assessments, if any. be ¢scrowed by Borrower, and such ducs, fees and
assessments shall be an Fscrow Liem. Borrower shali prompily furnish to Lendcr alk notices of amounts
be paid under this Scction. Borrower shall pay Lender ibe Fands for Escrow items uniess Lender waives
Borrower' s obligation 1o pay the Funds for any or all Bscrow ltems Lender may waive Borrower's
obligation to pay o Londer Funds for amy or all Hscrow ftems at any fime. Any such waiver may only be
in writing in the event of such waver, Borrower shall pay directly, when and where payable, the amounts

mims. 55
@@@-ﬁ{n} ISTEanR paed - Fofg__S.014 101
"

- 2001404

8-



0432849090 Page: 5 of 23

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deerned to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold F unds in an amount (a) sufficient to permit Lender to apply
the Fuids ar.the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require unicr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha’i ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-i-ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the F unds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raw' on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borfoicr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2. %i +here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (as defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay to Lerndar the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 motthi peyments.

Upon payment in full of all syms secured by this Security Instrument, Zeiwler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, ‘and impositions
attributable to the Property which can attain priority over this Security Instrument, leassiuria payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmants. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided (n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruman unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Tnitials: 9\2 C’L~
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fien. Within 10 davs of the date on which thal nolice 18 given, Borrower shall satisfy the lien or lake onc or
more of the actions set forlh above in this Section 4.

Lender may require Borrowes 1o pay 4 one-iime charge for a real estale tax verification and/or
reportmg service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured apainst loss by fure, hazards included within the term “extended coverage,” and any
othier hazards including, but ot fimited to, carthquakes and floods, for which Lender requires insurance.
‘This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requites. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan The insurance carriet providing the insurance shall be chosen bv Borrower subject to Lender's
right to disgporove Borrewer's chiotee. which right shall not be exercised unreasonably. Lender may
require Bonigwer {0 pay. m conncction with this Loan, either: (a) a onc-time charge for flood zone
delenmination, cortification and wacking services, or (b} a one-lime charge for flood zone deterpunation
and certificatione scivices and subscquent charges cach titme remappings or similar changes occur which
reasonably might wifect such determunation or certification. Borrower shalt also be responsible for the
payment of any fecs mipesed by ihe Federal Emergency Managemeni Agency 1n connection with the
review of anv flood zonede.crmination resulting from an objection by Borrower

If Borrower fatls to mainiain any of ihe coverages described above. Lender may obtain isurance
coverage, al Lender's option and Sorrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coveraps. Thereforc. such coverage shalt cover Lender, but might or ight
not protect Borrower. Borrower s equity 1n the Property, or the contents of the Property, against any risk.
hazard or liability and mught provide grezier or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of 1he MSUrANCE LCVEIAEE SO obtained might significantly cxceed the cost of
insurance that Borrowes could have obtained.” Any amounds disbursed by Lender under this Section 5 shali
Hecome additional debt of Borrower scoured by this Security Instrument Thesc amounts shall bear intercst
4 the Note rate from the date of disbursement and shallybe payable, with such interest, upon notice from
i_cnder 10 Borrower requesting payment.

All insurance policies required by Londer and renewa's of such policics shall be subject to Lender's
right 1o disapprove such policics, shall include a standard ‘Tiorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav< the rieht to hold the policies and renewal
centificates. 1f Lender requires, Borrower shall promptly give 1o Leader all receipts of paid premiums and
renewal notices. 1f Borrower obiains any form of insurance coverage, dct-otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall tncluge. a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss pavee

15 the event of loss. Borrower shall give prompt aotice (o the insurance carfizr and Lender Lender
sy make proof of loss if not made promptly by Borrowcr. Unless Lender and borrewwer otherwise agree
in writing, any meurance proceeds. whether or not the underiying 10SUrance was required by, Lender, shail
b apphicd to restorafion of repair of the Property, if the restoration or repair is cconomicaty feasible and
Lender' s security is not Jessened. During such repair and restoration period, Lender shall haveihe nght 1o
hold such insurance procecds untt! Lender has had an opportunity to inspect such Properly o ?Lsurc the
work has been completed te Lender's satisfaction. provided that such inspection shall be undertaken
promptly  Lender may disburse proceeds for the repairs and [estoration in a single payment Or in @ series
of progress payimnents as the work is completed. Unless an agreciment is made in writing or Applicable Law
fequires interest 10 be paid on sach insurance proceeds, Lender shall not be required Lo pay Borrower anm
interest or carnings on such proceeds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration of repair 13 not economically feasible or Lender's security would be fessened. the insurance
procecds shall be applied the sums secured by this Securify Instnument. whether or not then due, with

atials. -
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amwunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Oconpaoncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiir 60 days after the execution of this Security Instrument and shall contime 10 occupy the
Property as Borrover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol,

7. Preservation, Maintcuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe' is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ustorinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iondly ov restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged {>-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire-and restoration in a single payment or in a series of
Progress payments as the work is completed. If the insur<poz or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ci Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upen and (nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis o -the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <uing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siawements to Lender
(or failed to provide Lender with material information) in connection with ‘the’ Igan. Material
representations include, but are not limited to, representations concerning Borrower's ocLupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiucient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys fces to protect 1ts wrierest in the Property and/or rights under this Sccurity Instrument, including
is secured position in & bamkruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repaiss. change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have ufilitics turned
on or off. Although Lender may take action under this Section 9. Lender docs not have te do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no iiability for not taking any or all
sctions authorized under tius Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower reguesting
payment.

17 this Security lnsirument 5 on a icasehold. Borrower shall comply with all the provisions of the
iease. 1T Boitower acguires fee title to the Property. the ieasehold and the fee ttle shall not merge unicss
Lender agrecs 1o the merger i writing.

10, Mortgage Insurance ! Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pav-the premiums required (0 maintain the Mortgage Insurance in cffect. If. for any reason.
the Mortgage Insurzuss coverage required by Lender ceases to be available from the mortgage insurer thal
previously provided sucheausurance and Borrower was required to make scparately designated payments
toward the premiums for” Morlgage Insurance. Borrower shall pay the premiums required (o obtain
coverage substantially couivaient to the Mortgage Insurance previously in effect. at a cost substantially
squivalent to the cost lo Borrower of the Mortgage [nsurance previously in effect. from an aiternatc
mortgage insurer sclected by Londer It substantially cquivalent Mortgage Insurance coverage is not
available. Borrower shall continue 1oy, to Lender the amount of the separatcly designated payments that
were duc when the insurance coverage ceased 10 be in effect. Lender will accept, use and rctain these
payments as a non-refundabic loss restrve in licu of Mortgage [nsurance. Such loss reserve shall be
son-refundable, notwithstanding the fact that “he Loan is ultimately paid in full. and Lender shall not be
required 10 pay Borrower any interest of carnirgs on such loss reserve. Lender can no longer require joss
reserve payments if Morigage Insurance coverage firithe amount and for the period that Lender requres)
provided by an insurer slected by Lender again becomes availabic. is obtained, and Lender requires
separately designated payments toward the premiums {or Mortgage Insurance. If Lender required Mortgage
nsurance as a condition of making the Loan and Borrowsi, was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in cffect. or (0 provide a non'refundable loss reserve, until Eender's
roquirement for Morlgage lusurance ends in accordance with oy written agreement between Borrower and
1.ender providing for such lermination o7 until termination: is required by Applicable Law. Nothing in ths
Section 10 affects Borrawer' s obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses i ender (or any entity that purchages the Note) for certain losscs
may incur if Borrower docs not repay the Loan as agrecd. Borrower 197 now 4 party the Morigage
Insurance.

Morlgage insurcts cvatuate their tetal risk on all such insurance in force from‘ume (o tine, and may
cnter into agreements with other parties that share or modify their risk, or reduce 108585 These agreemenis
are on {erms and conditions that are satisfactory (o the mortgage insurer and the other party.(or parties) i
shese agreements. These agreements may require the mortgage insurer (o make payments usi iy any source
of funds that the mortgage fnsurer may have avarlable {which may nclude funds obtained fiom Mortgage
insurance premiums;.

Ag a result of these agrecmicnts, Lender. any purchaser of the Note. another insurer, Ay 1CINSuLE.
any other enfily, or any affiliate of anv of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of 1ender takes a share of the insurer's risk in exchange for a share of the
premiwms paid to the nsurct. the arrangement is often termed "captive reinsurance." Further:

{a)} Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurauce. and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' ='sav’sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccacs. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, wvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total t&ig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before it partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be r:duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ‘ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Anﬁr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ae of the Property in which the fair market
value of the Property immediately before the partial taking, de:tiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~ destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozéeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award 10 setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair of the Pisperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 10emus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a asm-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Tnitials: a :2 L‘-
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ity BOTrOWCE O Ay SuCcessor i invercst of Borrower shall not operate o reieasc the fiability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or te refuse to oxtend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower of any Successors in nterest of Borrower. Any forbearance by Lender in exercising any right of
remedy including, without limitation, Lender's acceptance of payments from third persons. cntitics oF
Syceessors in Interest of Borrower or in amounts less than {he amount then due. shall noi be a waiver of ot
prechude the excreise of any right o remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Boupd, Borrower covenanis
und agrees (hat Borrower' s ocbligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrament but docs not exccute the Note (a "co-signer”): (a) is co-sigmng this
Security Tnstrument only te mortgage, granf and convev the co-signer's interest n the Property under the
terms of 1%s Securily Instrument: {b) 15 not personally obligated to pay the sums sccured by this Security
tnstroment. apd-(c) agrecs that Lender and any other Borrower can agree to cxtend, modify, forbear ot
make any acco/nmodations with regard 1o the terms of this Sccurity Instrument or the Note without the
co-signer' s Consert.

Subject to & pipvisions of Section 1%, amv Successor i Interest of Borrower who assumgs
Borrower s obligations »ade this Sccurity Instrument in writing, and is approved by Lender. shall obtain
ail of Borrower's rights 7nd’ benefits under this Secutity Instrument. Borrower shall not be released from
Borrower's obligations and fabiiity under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and zgrecments of this Security Instrument shall bind (except as provided in
Section 20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mby charge Borrower fecs for services performed in connection with
Forrower's default, for the purpose of protecting T ender's interest in the Property and rights under this
Seeurity Instrument, including, but not dnured (o, attorneys' fees, property inspection and vatuation fees
in regard to any other fees. the absence of Cxpress authority in this Security Instrument to charge a specific
fec to Botrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security listriment or by Applicable Law.

if the Loan is subject to a law which sets maximunsJoan charges. and that law is finally imerpreted 50
‘hat the interest or other lean charges collected or fo ne'collected in connection with the Loan exceed the
permitied limits, then: (u} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1o, and {b) any sums already coliecred {rom Borrower which exceeded permitted
fimits will be refunded to Borrower lcnder may choose to ke this refund by reducing the principal
swed under the Note or by making a direct payment (0 Buirower. 1€ a refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapce of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Barrower might have arising cut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Scounty Instrument
iwst be in writing. Any notice o Borrower in connection with this Security Instinent shall be decmed 10
have been given o Borrower when mailed by first class mail or when actually delivervd 1o Borrower's
notice address if senf by other means. Notice to any one Borrower shali constitule noiice ¢ 2ll Botrowers
unless Applicable Law cxpressty requires otherwise. The notice address shatl be the Property Address
unless Borrower has designated 2 substitule notice address by notice o Lender. Borrower lial! promptly
notify Lender of Borrower's change of address. if Lender specilics a procedure for reporting Goyrower's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument al any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd hercin unless Lender has designated another address by notice to Borrower. Any notice in
~onnection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Taw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

renas T ’
@-G{IL‘» 0 age ihol 10 Form 3014 LN1
)

| 20014-10

e



0432849090 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instryment: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17..8urrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t'e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiisiat interests transferred in 2 bond for deed, contract for deed, installment sales contract or
ESCIOw agreemend, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an4 » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendé may_require immediate payment in full of all sums sccured by this Security
Instrument. However, this (ot shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio.t, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this roriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demgud on Borrower.

19. Borrower's Right to Reinstate After_Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ©f .bis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sréeify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Secirity Instrument. Those conditions ar¢ that
Borrower: (a) pays Lender all sums which then would be due under s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe- covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot-Limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the parrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taks:such action as Lender may
reasonably require to assure that Lender's interest in the Property and riglaz under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requitz thit Borrower pay
such reinstatement sums and €xpenscs in one or more of the following forms, as selecie v Lender: (a)

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which Payments should be made and any other information RESPA

Initials:_‘lzi;\
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FEQUIECS I CONNCCion with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan i
serviced by a Loan Servicer other than the purchaser of the Nofe, the mortgage 1oan servicing obligations
1 Borrower will remain with the Loan Servicer or be fransferred 1o a suceessor Loan Servicer and are not
assumed by the Nole purchaser uniess otherwise provided by the Note purchascr

Neither Borfower ner Lender may commence. join. or be joined to any judicial action (as either i
individual litigant or the member of a class) that arises from the other parly's actions pursuant 6 this
Seeutity Instrument ot that atleges that the other party has breached any provision of. or any duty owed by
season of, this Security Instruinent, until such Borrower o1 Lender has notified the other party (with such
notice given in compliance with the requirements of Section !5) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice o take corrective action. I
Applicable Law provides & g period which must clapse before certain action can be taken. that tore
period wifl b deemed Lo be reasoniable for purposes of this paragraph. ‘The notice of acccleration and
opportunity fo eurs gven o Borrower pursuant 1o Section 22 and the notice of acceleration given
Borrower pursuanieSsction 18 shall be deemed to satisfy the notice and opportunity to 1ake corrective
action provisions of tHis ezt 26

1. Hazardous Subsiaznces. As uscd mn this Scction 21 {ay "Hazardous Substances” are thosc
substances defined as foxic ot Jazardous substances. pollutants, or wastes by Environmental Law and ihe
following substances: gasolnc, KLIOSCIE, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma'eriais contaimng ashestos or formaldehvde. and radioactive materials:
by “Emaronmental Law” means Tederil Zaws and laws of the jurisdiction where the Property is located tha
celaie to health, safety or cavirommental protzciion: (¢) "Environmental Cleanup” includes any response
action, remedial action, of removat action. as defined m Environmental Law; and (d) an "Envirommenta!
Condition” means » condition that can cause. ‘oniribute to. or otherwisc trigger an Environmentai
{leanup.

Borrower shall not causc or penmit the presence. uw. disposal, storage. or reiease of any Hazardous
Substances. or threaten fo release any Hazardous Substances, o or in the Property. Borrower shall not do.
nor allow anvone clse to do. aoything affecting the Property ‘a) that is (b violation of any Environmental
Law. (b) which creates an Fnvironmental Condition, or {c) wiich. dpe-to the presence, use. of release of a
Hazardous Substance. creates a condition that adversely affects the walue of the Property. The preceding
swo scotences shall net apply to the presence, use. or storage on {ar Property of small quantities of
Hazardous Substances that are generally recogmzed © be appropriate 10 “orinal residential vses and &
maintenance of the Property (including. but not limited to. hazardous substanccs ir-cOnsumMCr products}.

Rorrewer shall prompily give Lender witlen notice of {a) any investigatioy claim, demand, lawsut
or other action by any governmental or regulatory agency ot private party involving the Property and any
Hazardous Substance ov Environmental Law of which Borrower has aclual knowlidge, (b} any
Environmental Condition, mciuding but not lumited 10, any spiliing, leaking, discharge. release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use OT Hoiensc of o
Hazardous Substance which adversely affects the value of the Property. if Borrower fcarns. or 1s notified
by any governmentai of regulatory authority. or any private party, that any removal of other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Frvironmental Law. Nothing berein shall creaie any obligation on
i_ender for an Enviroamenial Cleanap
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuze proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <cquire immediate payment in full of all sums secured by this Security Instrument
without furtiicr demand and may foreclose this Security Instrument by judicial proceeding., Lender
shall be entitlea ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirated to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payracnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Agplicable Law.

24. Waiver of Homestead. In accordar.s-with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes*cad exemption laws.

25. Placement of Collateral Protection Insuranze Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeimsnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow/e: + collatera]. This insurance may, but need
no,, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's afzeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that siserance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insura:ice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 107: *ian the cost of
insurance Borrower may be able to obtain on its own.
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Y SIGNING BELOW, Borrower accepts and agrecs io the tcrms and covenants comtained i this
Sacurity Instrament ang i suy Rider sxecuted by Borrower and recorded with it

Wilposses

H . EEls
R 3

- S T . B
gt A bt A e
Lesly Qenodin“_: B

o {Sealy

Borrower

{Seal) e I £ 1)

ST rowa “Hoerrowr

iSealy

SHorrower LBOTrOwWeT

{Secaly

{Scal} e (Scal)

Srrowet orrower
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State of Illinois
Ccﬁmty of

[, the undersigned, a notary of public in and for said county and state aforesaid, do hereby certify that
3. '_[g:n"j:w Nl e ord » who is personally known to me to be the same
person ~ who  execiited  the wx%hm instrument  as  the Attorney in  Fact of
a5y Besod o » appeared before me this day in person and
acknowledged 'that Swe signed, sealed, and delivered the said mstrument, as the attorney in fact, as the free

and voluntary act of . ¢ ~self and of said Lasi “ 8 rved e

Given under br'liand and notarial seal, this &2 Nfrj dayof (Oeto b < 206

My commission exyures:

B U'“\I"-,f\:i‘\;‘\Cw,4\,\‘,.n‘\J e
Ué‘»"!(_'i;.\,c SO0 e ow
Tod RERE R Y f,‘

A 5 <’ __Morary Public

POANOTAR SAY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of October, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the " Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Sorruwer's Note to SOUTH CENTRAL BANK AND TRUST COMPANY

(the
"Lender") of the-spiae date and Covering the Property described in the Security Instrument and located at:
2555 Gress=» Point Rd. Unit #302, Evanston, ILLINOIS 60201

[Property Address]
The Property includes a umit i7" together with an undivided interest in the common elements of, a
condominium project known as:
R2PTH POINTE CONDOMINIUM
{v-ine of Condominium Project]

(the "Condominium Project"). If the owneis 2esociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tide tg property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covivants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all ‘of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docripents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; 4 code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when dus, &' dues and assessments
imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with » generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whuch i satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible lovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires {msurance,

MULTSTATE CONDOMINIIM RIDER-Single Family-Fannie Mae Freddie Mac UNFFORM INSTRUMENT
%sn (0008) Form 3140 101
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then. 3 Lender waives the provision ie Scction 3 for the Periodic Payment 1o Lender of the yearls
premiwm wstallmcnts for property MSUTARCE 0N the Property: and (ii) Borrower's obligation under Scction
5 (o mamtain property IASHrARCe Coverage on the Property is deemed satisfied 1o the cxtent that the
required coverage is provided by the (rwners Association policy.

What Tzonder roquires as a condition of this waiver can change during the term of the loan.

Borfowe: shall give Lender prompi notice of any lapse in required property insurance coverage
provided by (neanaster of blanket policy

In the cvent oia distribution of property insurance proceeds in lieu of restoration ot repair {ollowing
1 loss to the Propesovs whether fo the umt or (o common clements, any proceeds payable 1o Borrower are
hereby assigned and siali be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then duc. 4vith the excess. ifany. paid to Borrower

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
she Owiers Assoctation maims e public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender

p. Condemnaticn. The proceads of any award or claim for damages. direct or consequential.
pavable to Borrower in conuccuon with uany condemnation or other taking of all or any part of 1he
Property, whether of the unit ot of the corymsp elements. or for any conveyance int lieu of condemnation,
are hereby assigned and shail be paid to Lender. Such procecds shall be applied by Lender 10 the sums
secured by the Sccurity Instrument as provided in Section 11

. Lender's Prior Consent. Borrower shall e, cxcept alter notice to Lender and with Lender's
prior writtcn consent. either partition or subdivide ine Property or consent to: (1) the abandonment or
rermination of the Condominium Project, cxcepl for abanddnement of termination required by law in the
case of substantial destruction by fire or other casualty or/yw the case of a taking by condemnation or
erminent domain (il) any amendment (o any provision of the Cozsutuent Documents if the provision is for
the cxpress benefit of Lender, ¢ty termination of professional nanagement and assumption of
seil-management of the Owners Association: or {iv) any action whici would have the effect of rendering
the public liability jnsurance CoVErage maintained by the Owners AgsocialiG anacceptable to Lender.

¥. Remedies. [f Borrower docs not pay condominium dues and assesspents when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall bisome additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree-fo other terms of
payment. these amounts shall bear interest from the date of disbursement at the Note cate and shali be
payable, with interest. upon notice from Lender to Borrower requesting payment

RS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowe: -Borrower

(Seal) f (Seal)

-Borrower -Borrower
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1-4( f AMILY RIDER

ssignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of October, 2002 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Bor:ower's Note to SOUTH CENTRAL BANK AND TRUST COMPANY

(the
"Lender") of the sawme ds‘z and covering the Property described in the Security Instrument and located at-
2555 Grosse: Point Rd. Unit #302, Evanston, ILLINOIS 60201

[Property Address]

1-4 FAMILY COVENANTS, In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes vuvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT QO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumers. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to ‘he Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of CVery nature
whatsoever now or hereafter located in, on, or used, or ‘0tinded to be used in connection with the
Property, including, but not limited to, those for the purposes” of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and éxti 1guishing apparatus, security and

refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wipdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling <= 2ttached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be @d remain a part of the
Property covered by the Security Instrument. All of the foregoing together with tie Proparty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschols} are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "

MULTSTATE 1- 4 FAMILY RIDER - Fannie MaeFreddie Mac UNFFORM INSTRUMENT  Initials: a:()‘L/

Page 1 of 4 Form 3170 101
@-STR (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke
a change in the use of the Property or it§ zoning classification, uoless Lender has agreed in writing to the
change. Borrower siwli comply with all laws. ordinances. regulations and requirements of anv
povermcntal body applicable 1o the Property.

O, SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inforior to e Security Instrument to be perfocted against the Property without Lender's prior writlen
POLINISSION

D. RENT LOSS 1SSURANCE. Borrower shall mainiain insurance against rent loss in addition fo
the other hazards {or which Jnsurance is required by Section 3.

£, "BORROWER'S RICGH 70 REINSTATE" DPELETED. Scction {¥ is deleted

¥, BORROWER'S OCCUP:NCY. Unjess { ender and Borrower otherwise agree n wnung,
Section 6 concerning Borrower' s occupancy' of the Property is deleted

(. ASSIGNMENT OF LEASES. Upot Lender's request after default, Borrower shall assign 1o
| ender all Ieases of the Property and all security dcporits made in connection with leases of the Property.
Upon the assignment, Lender shali have the right to-madify. cxtend or terminate the cxisting leases and o
execute new leases, in Lender's sole discretion. As uscd <0 this paragraph G, the word "lease” shall mean
"eublease” if the Securily instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 10 Lnder all the rems and revenucs
{"Rents") of the Properts. regardless of to whom the Rents of e Property arc payable. Borrower
uthorizes §.ender or Lender's agents fo collect the Rents. and agrees tha! cuch tenant of the Property shatl
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower notice of default pursuant 1o Section 22 of the Security Instruraent, and (i) Lender has
given notice to the tenant{ 5} that the Rents are to be pad to {ender or Lender's agent - This assignment of
Rents constitutes an absolute assignmeant and not an assignment for additional security only .

If Lender gives natice of default to Borrower: (i) all Rents received by Borrower shal be held by
Borrower as trustee Tor the benefit of tLender only. to be applicd to the sums securcd ba-the Security
(nstrumcnt: (it} Lender shall be entitled to colicct and receive all of the Rems of the Froperty. (it}

Tnitials: |

Z57R 0003) page 7 3¢ 4 “Form 3170 101
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums-on receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cliaress on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ager:s or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and-{viy Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property andCudiact the Rents and profits derived from the Property without any showing as to the
inadequacy of the Fiozetty as security.

If the Rents of the'P: orerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecung the. Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leuder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrats ¢ t Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judici?’tv. appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before o after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any uefault or invalidate any other right or remedy of

-

Lender. This assignment of Rents of the Property shall terdizate when all the sums secured by the Security
Instrument are paid in full,

L CROSS-DEFAULT PROVISION. Borrower's default or treach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumént and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials : (()\Q\C/
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BY SIGNING BELOW. Borrewer acceps and
i-4 Family Rider

N 4

Lesly-Berodin

__.._(Scah

~Borrower

Twad Ty S,

A e

B N

LI

R b 113

Srorrower

L {msab

Horrows

_{Sealy

-Borrowat

QD 57R (0008;

agrees to the terms and provisions contained in this

page 4 of 4

o ASealy

SBoreomwe

. _(Seal)

~Borrower

o {Sgaly

~Borrowsr

{Sealy

-Horrower

Form 3170 101
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g_(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000494479 QcC

STREET ADDRESS: 2555 GROSS POINT RD UNIT 302
CITY: EVANSTON COUNTY: COOK COUNTY

TAX NUMBER: 10-10~201-077-1045

LEGAL DESCRIPTION:

UNIT 302 IN THE NORTH POINTE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESTRIBED PARCEL OF REAL ESTATE:

A PART OF LOT'1-TN OPTIMA CONSOLIDATION IN FRACTIONAL SECTION 10, TOWNSHIP 41
NORTH, RANGE 13, L2ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT '‘B'' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMFRIZAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST ACRLFMENT DATED MARCH 27, 1989 AND KNOWN AS TRUST NUMBER
107926-04 AND RECORDED IN TUE OFFICE OF THE REOCRDER OF DEEDS, COOK COUNTY,
ILLINOIS OW QCTOBER 25, 1920 A5 DOCUMENT NUMBER 90-521, 902, TOGETHER WITH ITS
UNDIVIDED “ERCENTAGE INTEREST N THE COMMON ELEMENTS CREATED PURSANT TO SUCH
DECLARATION AS MAY BE AMENDED rRCM.TIME TO TIME.

LEGALD



