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DEFINITIONS

Words used in multiple seltions of this document are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and Z1. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this docwnent, which is dated Noverber 16, 2004 ,
together with all Riders to this document.

(B) "Borrower" is PECK LEE A SlNGLr PERSON
— P

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Genurate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MORS is the mortgagee
under this Securily [nstrument. MERS is organized and existing under the laws ci Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 674-}[ERS,
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(D) "Lender" is PACIFIC HOME MORTGAGE COMPANY

Lender is a CORPORATION
organized and existing under the laws of IILINCIS
Lender's address is 5010 NORTH BROADWRY, CHICAGO, I 60640

{E) "Note" means the promissory note signed by Borrower and dated Noverber 16, 2004

The Note states that Borrower owes Lender One Humdred One Thousand Six Hundred and
no/100 Dollars
(U.5.$101,600.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than Decenber 1, 2034

(¥) "Property" means (he property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges
+ue under the Note, and all sums due under this Security Instrument, plus interest.

1243 "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following
Rideis are to be executed by Borrower [check box as apphicable]:

[ #ujustable Rate Rider [X] Condominium Rider [ Second Home Rider
Ll Rider [ Planned Unit Development Rider (114 Family Rider
LI vA Rider [_! Biweekly Payment Rider L1 Other(s) [specify]

(1) "Applicable Law" _means all controlling applicable federal, siate and local statutes, regulations,
ordinances and admini.trat.ve sules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opizions.

(J) "Community Association Tiucs, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Rorrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” mezas iny.transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumes, s¢hich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is‘not i‘mited to, point-of-sale transfers, automated lelier
machine transactions, transfers initiated by ieicohone. wire transfers, and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described 17 Sectlon 3,

(M) "Miscellaneous Proceeds’ means any compensation, soldeizent, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under ihe (oycrages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation ¢ o'aer taking of all or any part of the
Property; {iii) conveyance in lieu of condemmation; or (iv) misreor ccntations of, or cmissions as to, the
vaiue and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against (l.e nonpzyment of, or default on,
the Loan.

(0 "Periodic Payment" means the regularly scheduled amount due for () princioal 2ad interest under the
Note, plus i} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2€01 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amend2a fiom time to
time, or any additional or successor legislation or regulation that governs the same subject wiutter. A< used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed’ in rejard
{o a "federally related mortgage loan" even if the Loan does not qualify as a "federaly related morgarc
loan" under RESPA.
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{Q) "Saccessar in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey lo MERS f{solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

QQUNTY {Type of Recording Jurisdiction)
of COOK [Name of Recording, Jurisdiction]:
Parcel ID Number: which currently has the address of
€35 BRUMMEL UNIT 3N [Street]
EVANSTON [City], Tllinois 60202  [Zip Code)

("Property Address"):

TOGETHER WITH all the improvement: now or hereafier erected on the property, and all
easemenis, appurienances, and fixtures now or heredten a part of the property. All replacements and
additions shall also be covered by this Security Instrmeni. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understiads ard agrees that MERS holds only legal tile
to the interests granted by Borrower in this Security Instrumcat, wt. if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successorsapa ¢ssigns) has the right: to exercise any
or all of those interests, including. but nol limited to, the right 1o furerlose and sell the Property; and to
take any action required of Lender including, but not limited is: releasing. and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstateereby conveyed and has
the right to mortgage, grani and convey the Property and that the Property % »uuncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o ‘e Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usi anc” non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument tovering real

roperty.
P GKHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charzes
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note aud oy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow iters

1002085155 1002085155 — \i
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pursuani to Section 3, Paymenis due under ihe Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring (he Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments al the tine such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
Jhe Loan current, Tf Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
piinc pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mignt nave now or in the future against Lender shall relieve Borrower from making payments due under
the'tvate 25 this Security [nstrument or performing the covenanis and agreements secured by this Security
Instrumeat.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
paymenis accepler. and applied by Lender shall be applied in the following order of priority: (a) interest
due under the vote; {b).nrincipal due under the Note; {c} amounts due under Seciion 3. Such payments
shall be applied to ealh P_risdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to la*< charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal bakince ¢f the Note.

If Lender receives a pay.ent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late ciarez due, the payment may be applied to the delinquent payment and
the fate charge. If more than one Periodic Piyrent is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Feriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess ex.sts af*zothe payment is applied to the full payment of one or
more Periodic Payments, such excess may be apy lied tc any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds,ur iscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or cha:ge s amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lénde. oa the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funas”} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain pric~iy over this Security Instrument as a
lien or encumbrance on the Property; (b leasehold payments or ground rents an the Property, if any; {c)
premiums for any and all insurance required by Lender under Section5; ans {d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower (o Lender in lieu ci *w\payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These iem<-are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may reqr'=.ihzt Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all noticts »f amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lend<r waives
Borrower's obligation o pay the Funds for any or ail Escrow ltems. Lender may waive Eorrover's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may on'y b
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation te make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borvower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow [tems at any time by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sitch amounts, that are then required under this Section 3.

Lender may, at any time, cotiect and hold Funds in an amount (a) sufficient ta permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estimales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shall be held in an institution whose deposits are insured by a federal agency,
istrimentality, or entity {inctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Faezal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
speciiiad swider RESPA. Lender shall not charge Borrower for helding and applying the Funds, annualty
analyzing thi rezerow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and AppliZahle Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable vLay reguires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings.~n the Funds. Borrower and Lender can agree in writing, however, that interes!
shall be paid on the Fund.. "onder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESTA.

If there is a surplus of Funds) held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accerdance with RESPA. 1F there is a shortage of Funds held in escrow,
as defined under RESPA, Lender s)all solify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make rp th> shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency o7 Bxnds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, anc Borreruer shall pay to Lender the amount necessary lo make
up the deficiency in accordance with RESPA, but in no'more than 12 menthly payments.

Upon payment in full of all sums secured by-this-Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxel, ssseasments, chavges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatior Duzs, Fees, and Assessments, if any. To
the extent that (hese iiems are Escrow ltems, Borrower shall pay the'sin the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority ove” this, Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured Ly the Jcn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) #or‘esis the kien in good faith
by. or defends against enforcement of the Lien in, legal proceedings which in Lenues"s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only ur’it_such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to L ndey subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is(suhject (o a lien
which can atiain priority over this Security Instrumend, Lender may give Borrower a netice ident*Zywip the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Proverty Insurance. Borrower shall keep the improvemends now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage.” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuani to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for floed zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
‘easonably might affect such determination or certification. Borrower shall also be responsible for the
gayment of any fees imposed by the Federal Emergency Management Agency in connection with the
r/vieiv of any flood zone determination resulting from an ohjection by Borrower.

17 Torrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverasé.an Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particula. type ar amount of coverage. Therefore, such coverage shali cover Lender. but might or might
not protect Lorrrwer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Habiity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges Giat the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrow T could-have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Zorrower secured by this Security Insirurnent. These amounis shall bear interest
at the Note rate from the date 5f dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pavment,

All insurance policies require(. by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall in:ivde a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payr< Lender shall have the right to hoid the policies and renewal
certificates. If Lender requires, Borrower shill prompily give (o Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form ¢( insuance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such raiicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addition.! <35 payee.

In the event of loss, Borrower shall give prompt nctice te the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratior 2 Tepair is economically feasible and
Lender's security is not lessened. During such repair and restoration perind, Londer shall have the right (o
hold such insurance proceeds until Lender has had an opportunity to inspect sv<h Property to ensure the
work has been completed to Lender's satisfaction, provided that such insyesion shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a siagle pavment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writine or Aoplicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required i pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, ‘retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bonwer. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurnce
proceeds shall be applied 1o the sums secured by this Security Iustrument, whether or not then aue, i
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the excess, if any, paid to Borcower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when ihe notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrawer's rights {other than the right to any refund of unezrned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Jroperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
Siverwise agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating
c/reuinstances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiry, fumage or impair the Property, allow the Property to deteriorate or commit waste on the
Property.. Waether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder i prevent tie Property from deteriorating or decreasing in value due to its condition. Unless it is
determined putsuintso Section 5 that repair or resoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. IF insurance or
condermnation proceeds ar. »uid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for rejairing_or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proce2ds for the repairs and restoration in a single payment or in a series of
progress payments as the work is.comuleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Eorre wer is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasorzkle entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intzrior »%-the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such ar interi)r inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowe:-shail be in default if, during the Loan application
process, Borrower or any persons or entities aciing. 2t e direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, (¢ jzaccurate information or statements to Lender
{or failed to provide Lender with material informatior} ir conmection with the Loan. Material
representations include, but are not limited to, representations ~onrerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under tris Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in \his Security Instrument, (b) there
is a legal proceeding that might significanily affect Lender's interest in the Z1zuerty and/or rights under
this Security Instrument {such as a proceeding in bankrupicy, probate, for cont.emunztion.or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument”or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and jay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights uncer this Security
Instrument, incleding protecting and/or assessing the value of the Property, and securing and/or i epairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securec by 7 lien
which has priority over this Security Instrument; (b} appearing in court: and (c} paying reasorabi:
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aftorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumeni. These ameounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing

aymer.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. IF Borrower acquires fee tille to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. IF, for any reason,
he Mortgage Insurance coverage required by Lender ceases to be available [rom ihe mortgage insurer that
vreviously provided such insurance and Borrower was required to make separately designated payments
torvord the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
(overape substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantally
equivalen. to the cast to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgige anourer selected by Lender, If substantially equivalent Morigage Insurance coverage is not
available, Burrswer shall continue to pay to Lender the amount of the separately designated payments that
were due wiien ‘ue insurance coverage ceased fo be in effect, Lender will accepi, use and retain these
payments as & noa-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, z.otwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required ta pay Borrov'er iny interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morgare Insurance coverage (in the amaount and for the period that Lender requires)
provided by an insurer sclected-by Lender again becomes available, is obtained, and Lender requires
separately designated payments towaid the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of maling. ‘he Loan and Borrower was required o make separately designated
payments toward the premiums for Mortzage Insurance, Borrower shall pay the premiums required o
maimain Mortgage Insurance in eflec, cr 19 provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends i ccordance with any writlen agreement between Borrower and
Lender providing for sueh termination or uniil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay in‘erest at the rate provided in the Note.

Morigage Insurance reimburses Lender (er any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as’ agrsed. Borrower is not a party to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such #usyrance in force from time to time, and may
enter into agreements with other parties that share or modify Zueir risk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory (o the mortgage #isuter and the other party (or parties) to
these agreements. These agreements may require the morigage insurer-u make paymenis using any source
of funds that the mortgage insurer may have available (which may include-unds obtained from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note,-znolier insurer, any reinsurer,
any other entity, or any affliliate of any of the foregoing, may receive (directiy o Dhdirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments 1ar Mastgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses [f.such agreement
provides (hat an affiliate of Lender takes a share of the insurer's risk in exchange for 2. share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agrecd to zay for
Mortgage Insurance, or any other terms of the Loan. Such agrecements will not increase the amiunt
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any retund.

1002085155 1002085155
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(b) Any such agreements wilt not affect the rights Borrower has - if any - with respect 1o the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resteration or repair is economically feasible and Lender's seeurity is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has heen completed to
Lendler's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restaration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Viiscetaneous Proceeds. If the restoraiion or repair is not economically feasible or Lender’s security would
k2 lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wheiher or not then due, with the excess, if any, paid (o Borrower. Such Misceliancous Proceeds shall be
applizd.in the order provided for in Section 2.

In the event of a otal taking, destruction, or loss in value of the Property, the Miscellaneous
Pricecds <ua'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess 1l 2y, paid to Borrower.

In the +veri of a partfal taking, destruction, or loss in value of the Property in which the fair market
value of the Poporty. immediately before the partial taking, destruction, or loss in value is equal to or
greater than theLinount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or'i0s3 in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seemity Istrument shali be reduced by the amount of the Misceilaneous Proceeds
multiplied by the followiig fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, o loss in value divided by (b} the fair market value of the Property
immediately before the partial t¥ing destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of I.f‘l(e Property in which the fair market
value of the Property immediately tercie e partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatc!y“oriore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumnent whether or not'ine zums are then due.

If the Property is abandoned by Borrowser, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} wifels 1» make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aiter'thc date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o resioration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thengue "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party againu v.nom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whcwer civilor criminat, is begun thai, in
Lender's judgment, could result in forfeiture of the Property or other (nateral impairment of Lender's
interest in the Property or rights under this Security Instrument, Barrowe> can <ure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing th ~‘tion or praceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Pruprety or other material
impairment of Lender's interest in the Property or rights under this Security Instramer.. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's inte est in the Property
are hereby assiglned and shall be paid to Lender.

All Miscellaneous Proceeds that are noi applied lo restoraiion or repair of the Pioverty shali be
applied in the order provided for in Section 2.

12. Berrower Not Released, Forbearance By Lender Not a Waiver. Extension of the.tim?
payment or modification of amortization of the sums secured by this Security Instrument granted by Leide:

1002085155 1002085155 i
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouants less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Zerrower's obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
a'."0f Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bavrgver's obligations and {ability under this Security Instrument unless Lender agrees to such release in
writiug. /The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 24).ahd benefit the successors and assigns of Lender.

14. o Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's def-ult: for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrutne it -ncluding, but not limited to, aitorneys' fees, property inspection and valuation fees.
In regard to any ather fecs, the absence of express autherity in this Security Instrument to charge a specific
fee 10 Borrower shall 1.0t b2 c2nstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohioited by this Security Instrument or by Applicable Law.

If the Loan is subject to a 'aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan "harges collected or to be collected in conmection with the Loan exceed the
permitted {imits, then: (a) any such/ioen charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (s).=av-sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. [enrernay choose to make this refund by reducing the principal
owed under the Note or by making a dirci-payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymeri-withowt any prepayment charge {whether or nol a
prepayment charge is provided for under the Ncte). Eorrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiverof 2ay right of action Borrower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lerder in connection with this Security Instrument
must be in writing. Anv notice to Borrower In connection voit¥. this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail ur ahen actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower €iall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The nofice-uadress shall be the Properly Address
unless Borrewer has designated a substitate notice address by notice to Lende;. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a pro=edure tor reporting Borrower's
change of address, then Borrower shail only report a change of address throvigh tiat specified procedure,
There may be only one designated notice address under this Security Instrun.ent’ 2’ anv one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class neail t4 Lender's address
stated herein unless Lender has designated another address by notice to Bommgwi r. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendel uwtil actually
received by Lender. If any notice required by this Security Instrument is aiso required uxdir Aprlicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under thic Security
Instrument.

1002085155 1002085155 I? .
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16. Governing Law, Severability: Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lacated. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might he silent, bui such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clanse of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in (his Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17 Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bul not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instalimeni sales contract or
:scrow agreement, the intent of which is the transfer of title by Borrower al a future date 1o a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
isiut a natural person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
vrittone consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumesit. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicad’c Law.

If Lenag-“oxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a perios of not less than 30 days from the date the notice is given in accordance with Section 15
within which Lor ovor must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums priui to (he expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wihov, frther notice or demand on Borrower.

19. Borrower's Kighit to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right 20 have enforcement of this Security Instrument discomiinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Lnstrument; (b) such other perioa a<"Apicable Law might specify for the termination of Borrower's right
(o reinstate; or (c) entry of a juagmeri-enforcing this Security Instrument, Those conditions are that
Borrower: (a} pays Lender all sums which. b would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures iy default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Lastrurzcat. including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and ther _ees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secovity T<strument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interes ir the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums se.ured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable L~w. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the feli'ing forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s c'ieck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured Ly a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrovier, tiis Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration ha? occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The 1ot rz.a nartial interest in
the Note {together with this Security Instrument) can be sold one or more times withGut prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Scrv.cer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other ‘wirtgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thera-also mischt be
one or more changes of the Loan Servicer unrelated 10 2 sale of the Note. If there is a change of the L oan
Servicer, Borrower will be: given written notice of the change which will state the name and addi=ss 74 e
new Loan Servicer, the address to which payments should be made and any ather information RFLP
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Hitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ar Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take commective action. If
Applicable Law provides a time period which must clapse before cerlain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporumity to cure given lo Borrower pursuant to Section 22 and (he notice of acceleration given (o
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
4ciion provisions of this Section 20.

)1 Hazardous Substances. As used in this Section 21: {a} "Hazardous Subsiances" are those
subs*dnice’s defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fallowiny, ‘substances: gasoline, kerosene, ather flammable or toxic pewoleum products, toxic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environm nte’ Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o healtl:-alety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial actior, or removal action, as defined in Environmental Law; and (d) an "Envirenmental
Condition" means a confiiion that can cause, contribute to. or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or sermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or (hreaten to release a.w Fazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affetirg the Property (a) that is in violation of any Environmental
Law. (h) which creates an Environmental Zo idition, or {c) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, wuse, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized o Fe appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to/ hazirdous substances in consumer products).

Borrower shall promptly give Lender writien notice of fa} v investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or pirviee party involving the Property and any
Hazardous Substance or Environmental Law of which Bomorvai has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leakirig, di>charge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by toe presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. If Bor i r learns, or is notified
by any governmental or regulatory authority, or any private party, that any removei or-other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promgu 7/ take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1002085155 1002085155 .
Initials: P L""

@D-GA(IL) {C010) Page 1% of 15 Form 3014 1101



0432802079 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior io
acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify: (a}
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acecleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to remstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Securily Instrument
withoui further demand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided i this Section 22,
including, but not imited to, t¢asonable attornevs' fees and costs of title evidence.

2 Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secanity’ I=trument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Sscurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of e f.c is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by vir’ue < the [llinois homestead exemption Faws.

25. Placement of Coliatiral Frotection [nsurance Unless Borrower provides Lender with evidence
of the insurance coverage requ.zed byv-Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Linde.'s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The crverage that Lender purchases may noi pay any claim that
Borrower makes or any claim that is made-zainst Borrower in cennection with the collateral. Borrower
may later cancel any insurance purchased by Lendzz, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by 3orrowver's and Lender's agreement, If Lender purchases
insurance for the collateral, Barrower will be respuiisitie for the costs of that insurance, including interest
and any other charges Lender may impose in connevtiziiwith the placement of the insurance, until the
effective date of the cancellation or expiration of the insuiansC. The costs of the insurance may be added to
Barrower's total cutstanding balance or obligation. The costs<of the insurance may be more than the cost of
insurance Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses: 1
;——/\
')(/ (Seal)
PECK LE@ \k .Borrower
(Seal)
-Borrower
N (Seal) (Seal)
-Borrower -Borrower
e (Seal} (Seal)
-Bi rrover -Barrower
(Seal) _(_ (Seal)
-Borrawer -Borrower
1002085155 1002085155
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STATE OF 1LLINOIS, ook County ss:
I, "8 Y\Qd . Notary Public in and for said county and
state do hereby certify that  PECK LEE

»

personally known to me to be the same person{s} whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this U"-t\ day of NW 200
i

My Commission Expires:
Lovenber 30, 3128

Notary Public '\J \‘ \___Q

.w RS
‘CEFICIAL SEALY
wrthy Korta
Notary Pualir, State of finols
My Comivission Exrires 11/10/08

Sl
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5068214 SNC

STREET ADDRESS: 635 BRUMMEL., UNIT 3NE

CITY: EVANSTON COUNTY: COoCK
TAX NUMBER: 11-30-206-021-0000

LEGAL DESCRIPTION:

UNIT 635-3 IN.THE CUSTER AND BRUMMEL CONDOMINIUMS, AS DELINEATED ON THE SURVEY
OF THE FOLLCWIMNG DESCRIBED PROPERTY: THE SOUTH 104 FEET OF LOT 66 IN HOWARD
TERMINAL ADDITLOM IN THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP 41 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ‘WJICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDEL- A5  DOCUMENT NUMBER 0030394277, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTLREST IN THE COMMON ELEMENTS.

LEGALD RSB 11/10/04
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CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this leth day of November, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note (o
PACTFIC HOME MORTGAGE COMPANY

(the
‘Lender") of the same date and covering the Property described in the Security Instrument and located ai:

635 BRUMMEL UNIT 3N,EVANSTCN, IL 60202
[Propecty Address]
The 2myerty includes a unit in, together with an undivided interest in the common elements of, a
condomit iuw project known as:
BRUMMEL/CUSTER CONDOS
[Name of Condominism Project]

{the "Condomiczium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners(Assaci>tion") holds title lo property for the benefit or use of its members or
shareholders, the Property-also includes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrover's tnterest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtnel covepant and agree as follows:

A. Condeminium Obligations. Baarwer shall perform all of Borrower's chligations under the
Condominium Project's Constituent Docume its. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomirium Mroject; (i) by-laws; (jii) code of regulations; and
(iv) other equivalent documents. Borrower shail.nromotly pay, when due, all dues and assessmenis
imposed pursuant to the Constitueni Documents,

B Property Insurance. So long as the Owners ASsoriation maintains, with a generally accepied
insurance carrier, a "master” or "blanket” policy on the Upudaininium Project which is satisfaciory to
Lender and which provides insurance coverage in the amouits/including deductible levels), for the
periods, and against loss by fire, hazards included within the term "sxtended coverage.” and any other
hazards, including, but not limited to, earthquakes and floods, trom whici Lender requires insurance,

1002085155 1002085155
MULTISTATE CONDOMINIUM RIDER-Single family-Fannie Mae/Freddie Mac UNIFORM IS MENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by (he master or blanket policy.

In the event of a distributien of property insurance proceeds in Lieu of restoration or repair following
1 loss to (he Property, whether 1o the unit or 1o common elements, any proceeds payable to Borrower are
lereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument,
viether or not then due, with the excess, if any, paid to Borrower,

~®uhlic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the” (wrieno. Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Codderiiation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrover in connection with any condemnation or other taking of all or any part of the
Property, wheiiicr of the_unit or of the common elements, or for any conveyance in liew of condemnation,
are hereby assigned aid s1all-be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security ins‘sument as provided in Section 11.

E Lender's Prior Congint. Rorrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
{ermination of the Condominium Troject, except for abandonment or termination required by law in the
case of substantial destruction by tire/or ither casualty or in the case of a taking by cordemnation or
eminent domain; (i) any amendment to zav arovision of the Constituent Documents if the provision is for
the express benefit of Lender; (ifi} tenaination of professional management and assumption of
seli-management of the Owners Association: or (iv) a:y action which would have the effect of rendering
the public liability insurance coverage maintained = th>-Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condarinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by (he Security Instrument. Unless Boriow:r and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Gishur'ement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reques’.ng payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions cordained in this
Condominium Rider.

{Seal) (Seal)

-Borrower -Borrower

g (Seal} (Seal)
-Borrower -Borrower
) _ (Seal) (Seal)
-Borrower -Borrower
{eal) {Seal)
-Bo rrawer -Borrower
1062085155 1002085157
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