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MORTGAGE .

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is date’ October 22, 2004 ,

together with al! Riders to this document.
(B) "Borrower" is Jeffrey A. Young and S. Lynn Young, Husband and w7z

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Glenview State Bank

Lenderisa I17inois. Corporation

organized and existing under the laws of the State of I11inois

YOUNG, JEFFREY 3068465
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction]:

LOT 29 IN BLGCK 5 IN MINNECI'S ARLINGTON HEIGHTS RESUBDIVISION OF LOT 2, 5, 6. 7. 10, 11, 12, 13,

WEST 1/2 OF LOT 14, WEST 1/2 OF LOT 15, ALL OF LOTS 16. 17, 18. 19, 20, 21 AND 22, IN CAMPBELL

AVENIE ADDITIOMATO/ARLINGTON HEIGHTS. BEING A SUBDIVISION OF PARTS OF SECTIONS 30 AND 31, TOWNSHIP

42 NORTH, RANGE 110 FAST CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS. ON AUGUST 12, 1955 AS DOCUMENT

NUMBER 1613766. IN COOK_LGOUNTY ILLINOIS.

03-31-106-010-0000

Parcel ID Number: which currently has the address of
201 S Dwyer Avenue [Street]
Arlington Heights [Ciy?, Minois 60005 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected onithe property, and all
easemnents, appurtenances, and fixtures now or hereafter a part of the propeny. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘eforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e :cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

YOUNG, JEFFREY 3068465 gﬂ
Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under R ZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait %¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L=pder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v¢tifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leraes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be saiil en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrswver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to'Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF/. i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorzice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentilly. payments.

Upon payment in full of all sums secured by this Security Instrument, i <arler shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues;, and impositions
attributable to the Property which can attain priority over this Security Instrument, i=as:hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrmients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruaeat unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
preveni the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

YOUNG, JEFFREY 3068465
Initials
2 -6UL) cor0: Page § of 15 Form 3014 1/01
®




0432808044 Page: 6 of 15

UNOFFICIAL COPY

®
G140 9 afiey 01001 [7}9- @

G9v7890€ AZYFA307INOGA

s
LO/L  ¥LOE uiog J/
Wil

I “aNp TAY 10U 10 APy TuBUMIST] A)LNDAg $1g) Aq pamoas swms iy o0y parrdde 3q eys spesoosd
FOUBINSUL 71 “PAUISSI 3G PINOM AILINDSS §,JPUYT 10 B[qISE] A[[EINUOUOID 10U s1 Jiedal 10 uoneiosal oy
1 “Jomoilog Jo uonediqo 3[0s Ayl aq [[eYs pue spesderd SOWEINSUL 5 JO 100 pred 3q 10U [eYS Jamoliog
Aq paurerar ‘sapaed piy layo so ‘szsnlpe onqnd 1o s394 ‘spassord yons go SAUILRI 10 ISAIONI
Aue 1omorrog Ked 0y panmbar aq jou [Bys Iopua “spaacord doueinsui gons uo pred aq of 1531t sartnbas
#eT a[qeariddy 10 utim ur spewr st ez te §saju) "pase[duron sy Yiom ay) se siuswded ssarSoxd o
SaLies & ul 10 JuawAed a3uts v ur voneroisar pue siedar Y} 101 spaavo1d singsip Aews Japuay *Apdwosd
UNeLapUN 3q rys uwonsadsur yons e papraoxd ‘wooeysnes §.49pUaT 01 pajejdwiod Usaq SBY MIom
Ay amsrs 01 Auadold yons 10adsur 01 Ammizoddo e PEY SeY I3pudT [uun spasdoid souemsur gons pjoy
01 JYS1I 3Y) 241 [[eys Jopua] ‘pouad HONEIOISHI pue 1tedar gons Suringy "pouassal 10u st Ajrmoas 5 Jopuay
PUE 31qISea) £|Te~ 1100003 ST IkdaI 10 UONRIOISAI 3y 3 “fradorg am Jo medar 10 uonelolsar oy pandde )
{leys “1opua] Aq patinhar sew souweInswr Jurdpspun 2y jou 1o eys ‘spadsord souvmsur Aue ‘Suniim ut
018e SIMIANYO0 IMOTIOY DUB 19pUa] ssaquf) “ramoutog £q Apdword apew jou Ji ssof jo joord aew Aeul
19PUIT "ISpUST PUE IOLLTed doueInsul 3y 03 9onou ydwoad JA1S [eys Jamolog ‘SSO] JO 1U2AD ) Uy
"304ed $s0] [RUOLIPPE UE SB I0/pUR 953esLI0W SB I3pUAT Sk JFEYS
pue asne[d afeuow prepuels © 2prput [eys Aarjod yons ‘Auadord ayy ‘o uononnassp 10 ‘ol adewrp 10
‘19pua] Aq paxinba1 astmIemIo 16U ‘2639400 soUBMSUT JO w10} AWe SURIGO IOMOLIOG J] "S9010U [BEAAUSI
pue sumnuaid pred jo sidiesar fre Iapua] 03 2a18 Apdword 11eYs Jomollog ‘sarmbal Japuary jj sareoynian
[emaual pue sartjod sy prog o1 1SL oGl 2apy [eys 1epusT “aaked §50[ feuonippe Ue §e 10/pe safediiom
S¢ ISpUd] Aureu [legs pue ‘asnery sfefuoatprepumis v opnpau [rys ‘sawijod yons aaoxddesip 01 s
$,J9puaT 01 1Qns aq [reys sarod YaNs jo spmauat puw dapua] £q paxmbar satorjod souensu jpy
"uaurded Bunssnbar romorrog 01 Japuyy
wo) sonou vodn ‘1s3sa1u1 yans yim ‘s)qeded aq [eys pue JUDWISINGSIP JO J1BP 3 WIOIJ I 10N 5y} 18
1QIONE T63q J[BYS SIINOUIR 3SAY, “HSUINISU] KILIN0AS ST £4 PaINaas Jamoog JO Q9P [BUOLIPPR W00
ITEUS € UONDG SIY) J3pUN I9pU] Aq PIsIgSIp SIBNOUre AUy "PurTeIqo JARY PIiod Iamo1I0g 18y oUBInSH
J0 1500 oy padoxs ApueoyruSs ySnu paureqo os aFeIoA0d AVULINSUI Y] JO 1509 Y] 18Y) safpapmouye
lamoriog 103413 W Apsnotaard sem ey aSeraaon 105831 10 1a1ea1s apianud wBnw pue Anpiqen] 1o prezey
“ysur Aue jsureSe ‘Kuadold oy Jo swaw0d 3y 10 ‘Auadoig s ur £tha s samodlog ‘IaMOLIOg 1991014 1ou
3w 1o YU Inq ‘I9pUI] 1940 [[BYS 2FeI9A00 yons “s10jiet), *38eio/c)J0 unowe 10 adAy Jepnansed
Aue aseyomd o) noyeSyqo ou 1apun st 19pUaT "asuadxd §,19mMO1I0g PUR LOIKI0 5 IpuaT B ‘a3eidanco
SOUBINSUL UIRIQO ABWI 1IPU] ‘940QE PAQLIDSIP sa5e13400 A JO Aue UTBIUTRWI 01 1T} Jomo1iog {]
"1amo11og £q uondafqo ue uroyy Jurynsal uoneWIILINGD Sz pooyy Aue jo maram
AP g uonoouuod ut Aduafy uawadewely Aousdiowy [erepaq oy Aq pasodun s73y Am jo wauded
A} 107 B[qIsuodsar 39 OS[e [[BYS JOMOLIOG “UOLESINGD IO UOHRUILINAD UONS 1023Je JUSILT A [qruoseas
Yoy 1nooo saguey repruns 1o sfuwddewar sum yoea safreyd anbasgns pue $IOTAIIS UOPLHTUY puB
UONEUIULINAP JU0Z POOY) 10] A3TEYD AWN-UO € () 10 $301A108 Tumjoen) pue UOTBIIIIAD “UOHBIIGHNGP
UOZ POOJ} 10} ATILYD N-3UC B (B) :IOULD ‘UROT SI s uonaaunod ur ‘Aed 01 1amonrog -ainmbay
Aew Yopux] "AJqenosealun paspIoNa aq 10U [[eys WIU om0 s Jamouog 2aoxddestp o S
S I9PUT 031 193lqns Jomol1og AQ UISOYD 9 [[BYS OURINSU] o uIpraoid ISLLIED AOURINSUL AU, RO By
J0 ua) 2ty Jurmp afueyd D s3ousuIs Furpasard 3 01 Juensind sanmbar tapua yeyps -sannbaz Japuay
Teqy spowiad syi 105 pue (${249] 3]quONPap Suipn[dur) spmMowe 341 Ul PIUEIIRW 3q [[RYS IDUEINSUI S1G |
"0uBIMSU; SaNnbax 19pUST YITgM 10] ‘spoojy pur saxenbyes <o) PO 10U NG “FUIPNIOUT SPIBZEY 1IN0
Aur pue ‘afe1ar0d pepusixe, uua) Ay UM papjoul Sprezey ‘a1l 4q ssof isutede pamsur Luadorg oy
U0 pa1dal3 1378213y 10 Junsixa mou stuawasoxdunt sq1 dosy [reys Jomoriog souemsuy Auadosg ¢
(UBOT] S I UOLDAUL0D WY JIPUY] Aq Pash 301155 Buniodas
10/pUE UOHEOLIIA XE] JIEIS3 [eal ® oy a81eyo sum-auo € Ked 01 tamolrog aimbas Aew Tapuary
" UOTIDAG 1YL UL dAOQR YJO] 1S SUOTIOR 343 JO dlow
10 3UO 334e1 10 USI] ) ATSIIES [[BYS JSMOLI0Y ‘TAALT ST 510U 21 YAIGA U0 Aep Yl 40 sAep O] UM 1Y




0432808044 Page: 7 of 15

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occubaricy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow®r* nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zie beyond Borrower’s control.

7. Preservation, Mainténsnee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowei is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detérivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance or
condermmation proceeds are paid in connection win Uamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurap<c,or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢t Lorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemewis-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,<turing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiou orsiatements to Lender
(or failed to provide Lender with material information) in connection with the . Loan. Material
representations include, but are not limited to, representations concerning Borrower’s”oscipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend<: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-Testoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceds . If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misccllzicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fzi in Section 2.

In the event of a total t=giig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before ths nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuieZ by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invaiuz of the Property in which the fair market
value of the Property immediately before the partial taking, dsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dystruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by’ Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘¢ stitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thc Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a'right of action in
regard to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is becun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any accon.

17/ Borcower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Tronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic.al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, .he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an« beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticat shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot., Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d¢vs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem<nd nn Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Freperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securitv. Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due underhis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, butirtlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the jmrpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes-sich action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ re that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seicctea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiruspentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Insinuinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
} . IS
Al (A CfilCRN (Seal)
Jefﬂjg/y A".{‘ Young} ; £} Borrower
A, %Mﬂu//@mﬁfn (Seal)
5. Lynn You% r M -Borrower
[
 (Seal) __ (Seal)
-Lorrower -Borrower
{(Seal) A (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
YOUNG, JEFFREY 3068465
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STATE OF ILAINOIS ﬂb County ss:
I, / , a Notary Public in and for said county and

state do hereby certify that ~ Jefffey A. Young ana S. Lym W

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrume: as his/her/their free and voluntary act, for the uses and/purposes therein set forth,
Given »uder my hand and official seal, this (;j day of / - ﬁ /

My Commission Expiies: /

Notary Public

:;"‘"W“‘mmw
§ OFFICIALSEAL  §
:' CAROLYN KATTA

NOTARY PUBLIC, STATE OF iLLINOIS
iE MY COMMISSION EXPIRES 12/09/04

YOUNG, JEFFREY 3068465
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