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DEFINITIONS ﬁ
Words used in multiple sections of this document are detinr'd bilow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words uier) in this document are also provided in Section 16. . ]
(A) “Securlty instrument” means this document, which is da:er” POVENBER 12, 2004, together with all a——
Riders 1o this document.
({B) “Borrower” is BRIAN SCOTT SMITH AND SARAH RLIZABESH SVITH, HUSBAND ARD WIFE. ]
)
ool
=
Borrowsr is the mortgagor under this Security Instrumant. %
{C) “Lender”is AB¥ RMRO MORTGAGE GROUP, INC. -
L -
Py =3
ILLINOIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: é” 5%/5 ey
® 1999-2004 Onlina Documents, inc. Page 1of 12 ILUDEED UZodoL o0z @
m—

BOX 15




0432818100 Page: 2 of 19

UNOFFICIAL COPY

LOAN #: 646821571
Lenderisa CORPORATION, organized and existing under the laws of
DELAWARE . Lender's address Is 2600 W, BIg BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Nota” means tha promissory note signed by Borrower and dated NOVEMBER 12, 2004. The Note
states that Borrower owes Lender #»x«x v+ s #++Tw0 yUMDRED FOUR THOUSAND EIGHT RUNDRED AND NO/100
hhﬁ#t'it*'**tr*'itittt*ittttt*'t**tt&ilt'i*t**'t!**’i**t** Dollars (US $2°4,300.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fufl not later
than DECEMBER 1, 2034.

(E) “Property” maans the property that is described below under the heading "Transfer of Rights in the Property.”
{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dua under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security instrument that are executed by Borrower. The follawing Riders are to be

exacuted by Borrower [check box as a plicable]:
() Adjustabie Rate Rider (35 Condaminium Rider [_iSecond Home Rider
(_IBalloon Rider C_IPlanned Unit Development Rider ™ Other(s) [specify]
¢._J 1-d Family Rider I Biweskly Payment Rider
“JV.A. Rider

(H) “Appilracte Law” means all controlling applicable federal, state and local statutes, regulations, ordinances ang
administ'adv rulas and orders {that havs the effoct of law) as well as al) applicable final, non-appealabls judicial
opinions.

() “Community 4ss-.clation Dues, Fees, and Assesamenla”means all dues, fees, assessments and other charges
that are imposed o/’ Burrower or the Property by a condominium assaciation, homeawners association or similar
organization,

(J) “Elsctronic Funds Trarsfe” means any transfer of funds, ather than a transaction originated by check, dratt, or
similar paperinstrument, whics is 7 itiated through an electronic terminal, telephonicinstrument, computer, of magnetic
tape 50 as 10 order, instruct, or authcrize a financial institution to debit or credil an account. Such term includes, but is
not limited to, point-of-sale transtai 5, aulomated teller machine transactions, transfers initlated by telephone, wire
transfers, and automated cleasinghouse % aisfers,

(K} “Escrow Items” means those items -, ~;a described in Section 3,

(L} “Miscellaneous Procesds” means any.cor pnsation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paic. v el the coverages describad In Secticn 5) for; (j) damags to, or
destruetion of, the Property; (i} condemnation or wther Zaring of all or any part of the Property; (i) conveyance in lieu
of sondemnation; or (iv) misrepresentations of, of om ssions as to, the valua and/or condition of the Property.

(M) “"Montgage Insurance” meens insurance protecting Le/iauy against the non Payment of, or default on, the Loan.
(N) “Perlodic Payment” means the regularly scheduled anyentdue for {i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(O} "RESPA" means the Real Estate Settement Frocedures Ac?'(12/1).8.C, §2601 ot seq.) and its implementing
regulaton, Regulation X (24 C.F.R. Panrt 3500), as they might be aineiidad from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. /. used in this Security Instrument, "RESPA”
refars to all requiremants and restrictions that are imposed in regard to a Hederiy related mortgage loan” even if the
Loan does not qualify as a “lederally related morigage loan" under RESPA.

(P} “Successor In Interest of Borrower” means ahy party that has taken title to 79 Tionerty, whether or not that party
has assumed Barrower's obligations under the Note ard/or this Security instrumen;,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensic 1s and modlifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secuiity Instrument and the
Note. For this purpose, Borrawer does heraby mortgage, grant ang convey to Lender and Lender’s succtssors and

e Ig .
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LOAN #1: 646821571
assigns, with power of sale, the following described property located in the counTy
{Tyre of Recording Jurisdiction] of {Narme of Recording Jurisdiction}:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

whizls currently has the address of 5248 ¥ PAULIMA 2, CHICAGO,
[Street] [City}
fllinois 60640 ("Property Address™}:
| 2ip Code}

TOGETHER vdTH all the improvements now or hereafter erecled on the property, and all easements, appurte-
nances, and tixtures pow of hereafter a part of the property. All replacements and additions shall also be coverad by
this Security Instrumion’. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENAL.TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey iie.” roperty and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend pcaerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combie-uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc: a .ni%orm sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendur covsiant and agree as follows:

1. Paymentof Principal, Intsrast, Escrow ltem: , Prepayment Charges, and Late Charges. Borrower shallpay
when dua the principal of, and intereston, the debt evidericar by the Note and any prepaymentcharges andlate charges
due under the Note. Borrower shall also pay funds for Escrov, ams pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S, curres cy.dowever, if any check or other instrument received
by Lenderas paymentunder the Note or this Security instrument s Jetu ned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security '/1s% ument be made inone or mote of the following
forms, as selected by Lender: (a) cash; () money order; (c) certified checic_-ank check, treasurer’s check or cashier's
check, provided any such check s drawn upon an institution whose deposiis-are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location accioriated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in xelon 15, Lender may retum any
paymant or partial payment if the payment or partial payments are insufficient to briig *ie'L an current. Lender may
accapl any payment or partial payment insufficient to bring the Loan current, without walye, ¢ any rights hereunder or
prejudice toits rights lo refuse such payment or partial payments in the future, but Lender is r.ot okuqated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of i's cheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until orrower makes

v C\ -
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LOAN #: 646821571
payment to bring the Loan cuirent. If Borrower does not do so within a reasonable period of time, Lender shall either
apply suchfunds or return them to Borrower. i notapplied sarkier, such funds will be applied t the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrawer from making payments due undat the Note and this Security Instrument
or performing the covenants and agreemants secured by this Security Instrument.

2. Application of Payments or Procesds. Exceptas otherwise described in this Section 2, al paymants accepted
and applied by Lender shall be applied in the following erder of priority: (a) interest due under the Note; (b} principa!
due under the Note; (¢) amotints due under Section 3. Such payments shall be applied to sach Periodic Payment in the
order inwhichit became due. Any remaining amounts shallbe applied firstto late chargas, second to any otheramounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivas a payment from Borrower for a delinguent Periodic Paymentwhich includes a sufficient amount
1o pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment i outstanding, Lender may apply any payment received from Borrower tothe repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the axtent that any excess exists after
the payment is applied o the full payment of ane or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shal

rot oxtend or postpone the due date, or change the amaunt, of the Periodic Payments,

7., Funds for Escrow Itema, Borrower shall pay to Lender on the day Periodic Payments are due under the Nots,
unii th=-Note is paid in full, a sum (the “Funds”} to provide for payment of amounts dug for; {a) taxes and assessments
and cthe. itams which can attain pricrity over this Security Instrument as a fier or encumbrance on the Property; (b)
leasehol pa'ments or ground rents on the Proparty, if any; (c) premiums for any and all insurance required by Lander
under Secior. 9, 2nd (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Londer in lieu of
the payment of Mrtgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow tams." Al o7igmation or at any time during the term of the Loan, Lender may require that Community Asscgiation
Dues, Fees, and Assr.sements, if any, be escrowed by Borrower, and such dues, fess and assessments shall be an
Escrow ltem. Borrower shall.nrompily fumnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender Ihe Funcs o E=crow Items unless Lencer waives Borrower's obligation to pay the Funds for any or
all Escrow ltems, Lender mayv aive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at anytime.
Any suchwaiver may only be inwritiig. ii the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Itums for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recsipts evidenring such payment within such time period as Lender may require. Borrower's
obligation 1o make such payments and-o grevide recelpts shall for all purposes be deemsd 1o be a covenant and
agresment contained in this Security Instiurier, as the phrase "covenant and agreement"” is used in Section 9, i
Borrower is obligated 1o pay Escrow Items dirac ly, pursuant to a waivar, and Borrower falls 1o pay the amount due for
an Escrow ltem, Lender may exerciss its rights undzr soction 9 and pay such amount and Borrower shall then be
obligated under Section 9to rapay to Lender any su sh amount, Lender may revoke the waiver as to any or ail Escrow
ltems at any time by a nofiee given in accordance with Sactisn 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then reyz:i/e<'under this Section 3.

Lender may, atany time, coflect and hold Funds in an an017/it /a) sufficient to permit Lender to apply the Funds at
the ime specified under RESPA, and (b) not to exceed the maxim4m ».neunt alender can require under RESPA. Lender
shall estimate the amount of Funds dute on the basis cf current data a7:d r sascnable estimates of expsenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & jeacral agency, instrtmentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ¢ in any "ederal Home Loan Bank. Lender
shall apply the Funds to pay tha Escrow ltems no later than the time specified unie=SESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow acciui, or verifying the Escrow Items,
unless Lender pays Bormower interest on the Funds and Applicable Law parmits Lender (o ke such a charge. Unless
anagreement s madein writing or Applicable Law requires intarestto be paid on the Funds, _encershall not be required
lo pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wiiling, howaver, thatinterest
shall be paid on the Funds. Lender shall give to Borrowar, without charge, an annual accounting, o the Funds as required
by RESPA. .

) . ZGL / < 75
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowar for the
excess funds in accordanca with RESPA, Ifthere is a shortage of Funds held in escrow, as defined undet RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. H there is a deficiency of Funds held
in escrow, as defined under RESPA, Lander shail notify Borrower as required by RESPA, and Borower shail pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly

ayments.
P yUpon paymentin full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lisna. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority cver this Security Instrument, leasehold payments or ground rents on the Property,
ifany,and Community Asgociation Dues, Fees, and Assassments, ifany. Tothe extentthat lhese items are Escrow ftems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sacurity Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but enly so long
as Borrower is performing such agreement; {b) contests thalien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion cpaerale to prevent the enforcement of the lien while those
prrceedings are pending, but only until such proceedings are concluded: or (¢) secures fram the holder of the lien an
_gre yment satisfactory to Lender subordinating the fien te this Security Instrument. If Lender determines that any part
of ne Property is subjact to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
no'ice iZahtitying the fien. Within 10 days of the date on which that notica is givan, Borrower shall satisfy the lien or take
one ¢7 mure of the actions sat forth above in this Section 4.

Lend<r m 1y require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender i ~anjection with this Loan.

6. Propuortyicurance. Borrower shall keep theimprovements now existing or hereafter srected on the Property
insured againstioss oy fire, hazards included within the term “extended coveraga,” and any other hazards including,
but not limited ta, ear’ nruakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (inctuding de-luctibie levels) and for tha periods that Lender requires. What Lender requires pursuant
1o the precading sentencis ¢n ~hange during the term cf the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower. subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender r.ay y3quire Borrower to pay, in connsction with this Loan, either: (a) a one-time
charge for flood zone determinaiion, certification and tracking services; of (b) a one-time charge for flood zone
determination and certification services and subseguent charges each time remappings or similar changes occur
which reasonably might affect such deicriniation or certification. Borrower shall also ba responsible for the payment
of any fees imposed by the Federal Emerganry ¥ :anagement Agency in connection with the review of any flood zone
determination resulting from an cbjection by Uc rrower,

If Barrower fails to maintain any of the coverages ucscribed above, Lender may obtain insurance coverage, at
Lender’s option and Borrawer's expensge. Lender is inder nc obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lande:, Furinight er might not protect Borrower, Borrower's aquity in
the Property, or the contents of the Property, against any.¥sk; hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowlec ges that the cost of the insurance coverage so cbtained
might significantly excead the cost of insurance that Borrower corud 1 aye oblained. Any amaunts disbursed by Lender
underthis Section 5 shallbacome additional debt of Borrower securad Ly this Security Instrument. Thesa amounts shall
bear interest at the Note rate from the date of disbursement and shai b pzyable, with such interest, upon notice from
Lender to Borrower “equesting payment.

All insurance policies required by Lender and renewals of such polices sl all be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shal'na e Lender as morigagea and/or as
an additional loss payee. Lender shall have the right to hold the policies and rencwal certiiicates. If Lender raquires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renawal nelices. it Dorrower obtains any form
of Insurance coverage, nat otherwise required by Lender, for damage to, or destrustion =4 %» Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/for (i3 ar-additional loss payee.

Inthe event of loss, Borrower shall give prompl notice to the insurance carrier and Lende!. L2nder may make proof
of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writirg, any insuranca

§2:6 s
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: . LOAN #: 646821571
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration of repair is econcmically feasible and Lender's security is not lessened. During such
repair and restoration pericd, Lender shall have the right to hold such insurance proceeds unti! Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds forthe repairs and resteration in a single
payment or in & series of prograss payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on suchinsurance proceeds, Lender shall notbe required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
rot be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If the restoration or repait is
not economicallyteasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily instrument, whether or notthen dus, with theexcess, fany, paidio Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insuranca ¢laim and related
matters. it Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notica is given.
In either event, or if Lander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrowar's rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Security instrument, and (b} any other of Borrower's rights (other than the right te any refund of unearned premiums
paid by Borrower) under all insurancae policies covering the Fropenty, insotar as such fights are applicable to the
cverage of the Property. Lender may use the insurancs proceeds either to repair or testore the Property or to pay
ariounts unpald under the Note or this Security Instrument, whether or not then due.

3, decupancy. Borrower shall occupy, establish, and use the Propsrty as Borrower's principal residance within
60 days «rte the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residenceoruileast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unier>onably withheld, or uniess extenuating crcumstances exist which are beyond Borrower's conltral,

7. Presarsmter, Malntenance and Protection of the Property; Inspactions. Borrower shall not destray,
damage or impaii th's Property, allow the Property 1o deteriorate or commil waste on the Froperty. Whather or not
Borrower is residiiy in the Property, Borrawer shall maintain the Praperty in order to prevent the Property from
ceterforating or decreasi'ig ir. v#'ue due to its conditlon. Unless itis determined pursuant to Section 5 that repair or
restoration is not economica’yy feasible, Borrowar shall prompty repair the Property it damaged to avaid further
dstarioration or damage. If insurarCe ur condemnation proceeds are paid in connection with damaga to, or the taking
of, the Property, Borrower shall se responsible for repairing or restoring the Property only if Lander has released
proceeds for such purposas. Lender riay disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the v.=i« s completed. If the insurance or condemnation ptoceeds are not sufficient
1o repair or restore the Property, Borrowe, is. (0 relieved of Barrower's obligation for the completion of such repair o
restoration.

Lender or its agen! may make reasonable entries upen and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvement; on tie Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such ressonable cause.

8. Borrowar's Loan Application. Borrower shall b #afault i, during the Loan application process, Borrower
or any persons or entities acting at the directlon of Borrower or it Borrower's knowledge or consent gave materially
talse, misleading, orinaccurate information orstatemants to Lenc'ar (n. falled to provide Lender with material information)
in connection with the Loan. Material representations include, L arz not Iimited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal resigence.

8. Protection of Landar's Interest In the Property and Rights Under /s Securlty Instrument, if {a) Borrower
fails to perform the covenants and agreements contained in this Sacurity Insiumeiit (b} thera is a legal proceeding that
might significantly affect Lender's interest in the Property and/ar rights under (ni= Security Instrument (such as a
proceeding in bankruptey, probate, for cordemnation or forfeiture, for enforcemeni-c. a lian which may attain priority
over this Security Instrument orto enforce laws or regulations), or {c) Borrawer has abaraon~d the Property, then Lender
may do and pay for whatever is reasonable or appropriate o protect Lender’s interast Ir'u & Property and rights under
this Security Instrument, including protecting and/or assessing the valua of the Froperty, and scciiring and/or repairing
the Property. Lander's actions can include, but are not limited to: (a} paying any sums secured ov alien which has priority
over this Security Instrument: (b} appearing in court; and (¢) paying reasonable attorneys' fees o Footec its Intergst in
WLLINOIS - Singls Farnily - Fannle Mas/Freddie Msc UNIFORM INSTRUMENT Farm 3014 1/0% Initials: P’(’§ bz«b
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LOAN #: 646821571
the Property and/or rights under this Security Instrument, inctuding its secured position in a bankruptcy proceeding.
Sacuring the Property includes, butis not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations of dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do se and is not under any duty or obligation to do so. It is agresd that Lendsr incurs ne liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interast, upon notics from Lender to Borrower requesting payment.

If this Security Instrument is on a ieasshold, Borrower shall comply with all tha provisions of the lease. Borrower
shall not surrender the leasehold eslate and interests herein conveyed or terminate or cancel the ground
Isasa, Borrower shall not, withoul the exprass written consent of Lender, aller or amend the ground lease. |{ Borrower
acquires foe title to the Property, the leasehold and the fae tite shall not mergs unless Lender agrees to the merger
in writing.

10. Mertgage Insuranca. if Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrowar shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases Io be available from the mortgage Insurer that previously provided such insurance
ond Borrower was required tc make separately designated payments toward the premiums for Mortgage Insurance,
Boower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage insurance
pr=viously in effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage insurance previously in
ef’ect.fom an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is nct av.ilable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due whe 1 th > insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-
refunaabiz i7<5 veserve in lisu of Mortgage Insurance. Such (oss reserve shali be non-refundable, notwithstanding the
fact that the Loan 2, ultimately paid in full, and Lender shall not be required to pay Borrower any intarest or earnings on
such loss raserve. .ander can no longer requirs loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period i\na'. Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage tnsurance. If Lender required
Mortgage Insurance as & co.diton of making the Loan and Borrowar was required to make soparately designated
payments toward the premitins for Mortyage Insurance, Berrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or *5 pravide a non-refundable loss reserve, untll Lender's requirement for Mortgage
Insurance ends in accordance wil 1 any written agreament betweah Borrower and Lender previding for such termination
or untit termination is required by Appiiabis Law. Nothing in this Section 10 affects Borrower's obligation to pay interast
at the rate provided in the Note,

Mortgage Insurance reimburses Lenc'er o7 any entity that purchases the Note) for certain iosses it may incur if
Borrower doss not repay the Loan as agreed. (sorrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2% 'such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their iisk, or reduce losses. These agreements are on terms and
conditions that are satisfactary to the mortgage insureranc the other party (or parties) to these agreemants, These
agreements may require the mortgage insurer to make pay:nznts using any source of funds that the mortgage insurer
may have available (which may include funds obtained fror. Mirtaage Insurance premiums}).

As aresult ofthese agreamants, Lendet, any purchaser of tha Ne ie_another insuret, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly o:'in <irietly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insu‘ence, in exchange for sharing or modifying the
mortgage insurer's risk, of reducing losses. If such agreement provides that & affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arengement is often termad “captive
reinsurance.” Further:

(a) Any such agreomnents will not atfact the amounts that Barrower /1as agreed to pay for Mortgage
Insurance, or any other torms of the Loan. Such agreaments will notincrease e amvunt Borrower will owae for
Mortgage Insurance, and they will hot entitio Borrowar to any refund.

(b) Any such agrsemants wil! not affect the rights Borrower has - if any - wia reipsct to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights m ay Include the right to
receive certain disclosuras, to raquest and shtain cancellation of the Mortgage Inaurance, to Y.ave the Morigage

JCgc
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Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Misceliansous Procseds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. ‘

ifthe Praperly Is damaged, such Miscsilaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Londer’s satistaction, provided that
suchinspection shall be undertaken promptly. Lander may pay for tha repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agresment is made In writing or Applicable
Law requires interast to be paid on such Miscellaneous Proceads, Lender shall not be required to pay Bosrower any
interestor earnings onsuch Miscellanecus Procaeds, [ftha restoration of repalr is hot economically feasible or Lender's
security would ba lessened, the Miscellanecus Procaeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then dus, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
appliad in the order provided fer in Section 2.

Inthe event of a totai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or not then dus, with the excass, if any, paid to Borrower.

In the event ofa partialtaking, destruction, orlossin value ofthe Propertyin which the fair market velue ofthe Proparty
«mn ediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
seuued by this Security Instrument immediately before the partial taking, destruction, of Inss in vafus, unless Borrower
anu Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
ofthi Mir calianecus Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immeciataly
before 2 pi rtial taking, destruction, or loss in value divided by (b) the fair market valus of the Property immediately
before the-prua! taking, destruction, or loss in valus. Any balance shall be paid to Borrower,

Inthe evint uf < hartialtaking, destruction, orloss in value ofthe Property in which the fair market value of the Property
immediately beore a2 partial taking, destruction, or loss in value Is less than the amount of the sums secured
immediately befory t.e rartial taking, destruction, or loss In value, unless Borrower and Lendsr atherwise agres in
writing, the Miscelaneous Proceeds shall be applied to the sums sacured by this Security Instrumant whether or not
the sums are then due.

If the Property is abanuored by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in tha next sentence) offers .o niake an award to seltle a claim fordamages, Borrower fails to res pond to Lender
within 30 days after the date the nitice is given, Lender is authorized to collect and apply the Miscellansous Proceeds
either to restoration or repalr of the rr perty or to the sums secured by this Security Instrument, whether or not then
due. "Oppaosing Party” means the thiro zar'y ihat owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscutaneous Proceeds.

Borrowaer shall be in defaultit any action or Griceeding, whether civil or criminal, is begun that, in Lender's judgmant,
could result in forfeiture of the Property or other inater/atimpairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a 1afaud and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, pracludes
forteiture ot the Property or other material impairment of Lonid#'s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages thr:a-s attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lende:.

All Miscellaneous Procesds that are not applied to restoration or r=puir of the Propenty shali be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lendar Not a WalverCitension of the time for paymant or
modification of amertization of the sums secured by this Security Instrume 1t grant=d by Lender to Borrower or any
Successor in Interest of Borrowsr shall not operate to release the liability of Buirever or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Sucar sarin Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums seclres by nls Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Ko iGwar. Any forbearance by
Lender in exarcising any right or remedy inctuding, without limitation, Lender’s acceptasce i payments from third
persons, entities or Successors in Interestof Borrowsr or in amounts lass than theamount then dt s, shall notbs a waiver
of or preclude the exercisa of any right or remedy.

’
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13, Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borower covenants and agrees
that Berrower's obligations and liability shall be joint and several. However, any Borrowsr who co-signs this Sacurity
Instrument but does not execute the Note (a "co-signar”): (g) is co-signing this Securlty Instrument only to mortgage,
grantand convey the co-signer's interestin the Property undier the terms of this Security Instrument; (b} is notpersonally
obligated to pay the sums securad by this Security Instrument; and {c} agrees that Lender and any other Bomower can
agree to extend, maodify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Suecessor inInterest of Borrower who assumes Botrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrowser's obligations and liability
undar this Security instrument unless Lender agrees to such release In writing, The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the suctessors and assigns of
Lender.

14. Loan Charges, Lender may charge Borrower foes for services performed in connection with Borrower’s default,
for the purpose of protacting Lander's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fess, property inspection and valuationfees. Inregard to any other faes, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall notbe construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Insttument or by
Arpliable Law,

wthe Loanis subjectto a law which sats maximum loan charges, and thatlaw is finally interpratad sothat tha interest
or oftier lnan charges collectad or to ba coflected in connection with the Loan exceed tha permitted limits, then: (a) any
such kcan rharge shall ba reduced by the amount necessary to raduce the charge to the permitted limit; and (b) any
sums alres”iy chilected from Bomower which exceedad permitted limits will be refunded to Borrower. Lender may choose
to make tnisird by reducing the principal owsd under the Note or bymaking a direct paymentto Borrower, If a refund
reduces principal, ¢ reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge’rs, provided for under the Note). Borrowar’s accaptance of any such refund made by dirsct
payment to Borrower wii constitute a waiver of any right of action Borrower might have arising out of such overcherge,

15. Notices. Alliiutices given by Borrower or Lender in connection with this Security Instrument mustbe in writing.
Any notice to Borrower in cinns ctinn with this Security Instrument shell be deemed to hava besn given to Barrower
when mailad by first class mai o whan actually dalivered to Borower's notice address if sent by othar means. Natice
to any one Borrower shall constitute iatice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shail be the Property Address uniess Borrower has designated a substitute notice address by notice
to Lender, Borrower shall promptly noury Cerider of Barrower's change of address. If Lender specifies a procedure for
reporting Borrawer's change of address, 4erSorrower shal cnly report a change of address through that specified
procedure. There may ba only one designa’acinrice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or Uy mailing it by firstclass mailto Lender's address stated herein unless
Lender has designated another address by notice to Briroveer. Any notice in connaction with this Security Instrument
shall net be deemed to have been given o Lendsr uatil actually received by Lender. If any notice required by this
Security instrument is also required under Applicabie Law, t/ie 2 pplicable Law requirementwill satisfy the correspond-
ing requirement unider this Security Instrument.

16. Governing Law; Severability; Rules of Constructior. Trs Security Instrument shall be governed by federal
law and tha law of the jurisdiction in which the Property is located./All ' gh's and obligaticns contained in this Security
Instrument are subjectto any requirements and limitations of Applicakie 'av'. Applicable Law mightexplicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence sa=linotbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securit; wiatrument or the Note conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security In: trument or the Note which can be given
effect without the conflicting provision.

As used inthis Security ir strument: (a) words ofthe masculine gender shali mean ind:rclude corresponding nauter
wards or words of the feminine gender; (b} words in the singular shell mean and inclugie *e iaral and vice versa; and
{c) the word “may" gives sole discretion without any cbligation tc take any action.

17. Borrower'a Copy. Borrower shall be given ons copy of the Note and of this Securily Inciument.

18. Transter of the Property or a Beneficlal interest in Borrower. As usod in this Sectiar 18, “nterest in the
Property” means any tegal or beneficial interest in the Property, including, but not limited to, those be ieficial Inferests

giclosc
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transferred in a bend for deed, contract for deed, installment sales contract or escrow agreemant, tha intant of which
is the transfer of titie by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opfion shall not be
exercised by Lendar # such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the axpiration of this
period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets centain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliast of: (a) five days
before sala of the Property pursuantto Section 22 of this Security instrument; {b) such other pariod as Applicable Law
might specify for the termination of Barrower's right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowar: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrrements; (c) pays all expenses Incurred In enfercing this Security Instrument, including, bul not limited to,
reascoable aftorneys’ fees, property inspection and valuation fees, and other fess incurred for the purpose of
prowcting Lender's interast in the Property and Hghts under this Security Instrument; and [d) takes such action as
Lendar ray reascnably require to assure that Lender's interest in the Property and rights under this Security
Instrun ent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as cinel wise provided under Applicable Law. Lender may require that Borrower pay such reinstatemant aums
and expens<s s tne or more of the following forms, as selected by Lender: (a) cash: {h) money order; (c) certified
check, bank chank, teasurer's check or cashlar's check, provided any such check is drawn upon an institution whose
deposils are Insurer by a federal agency, instrumentality or entity; or (d) Elactronic Funds Transfer. Upon
reinstaternent by Bo,rorve; this Security Instrument and obligations secured hereby shall remain fully offective as it
no acceleration had uccurrad However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change f Loan Servicer; Notlca of Grlevance. The Note or a partial interest in the Note
{together with this Security Instrume-ii) con be sold one or more times without prior notice to Borrower. A sale might
resultin a change in the entlty (known as fne “Loan Servicer”) that collacts Periodic Paymants due under the Note and
this Security Instrument and performs Othor monigage loan servicing obligations under the Note, this Security
Instrument, and Applicabie Law. There ais< right be one or mere changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Seyvicur dorrower will be given written notice of the change which will stats
the name and address of the new Loan Servicer, the address to which payments should be mada and any other
information RESPA requires in connection with a notice 7+ transfer afservicing. [fthe Noteis sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser »f the Note, the mortgage loan setvicing obligatians {o Borrower
will remmain with the Lean Servicer or be transferred to a sriccessor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser:

Nsither Borrower nor Lender may commence, join, or be jo.ne< tr any judicial action (as either an individual litigant
or the member of a class) that &rises from the other party's actione’pur.uznt to this Sseurity Instrument or that alleges
that the other party has breached any provisian ¢f, or any duty owed b reason of, this Securily Instrument, until such
Borrower or Lender has notified the other party (with such notice given in :~ipliance with the requiremants of Section
15) of such alleged breach and atforded the other party hereto a reasonable peri»Gatter the giving of such notice to take
corrective action. If Applicable Law provides a tima period which must elapse sefore cattain action can be taken, that
time period will be deemed to ba reasonabla for purposes of this paragraph. The iiotiée ~f acceleration and oppertunity
to cura given to Borrower pursuant to Section 22 and the notice of acceleration give/s W 3orrowar pursuant to Section
18 shall ba deemad to satisfy the notice and opporlunity to take cofrective action pravirions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substanies e‘e those subsiances
definad as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the { mawing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbitidos, volatile solvents,
matetials containing asbestos or formaldehyde, and radicactive materials; {b) "Environmental Lav menns faderal
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laws and laws ofthe jurisdiction where the Property is focated that relate fo health, safety or environmental protection:
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances,
orthreaten to release any Hazardous Substances, on orin tha Property. Borrowsr shall not do, nor aliow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creales an
Environmantal Condition, or (¢} which, due 1o the presance, Use, or release of a Hazardous Substance, creates a
candition that adversely affects the valus of the Proparty. The praceding two sentences shallnot apply te the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genatally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but nat limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relaase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazarcous Substance which adversely affects the value of the
Praperty. If Borrower learns, or is notified by any governmental or regulatery authority, or any private party, that any
remavalor otherremediation ofany Hazardous Substance affecting the Propertyis necessary, Borrower shall promptly
tai:=’al necessary remedial actions in accordance with Environmental Law. Notning herein shall ereate any obligation
on linder for an Environmental Cleanup.

NUi+LnIFORM COVENANTS. Bomrower and Lender further covanant and agree as follows:

22.‘avnutrstlon; Remadies, Londer shall give notice 1o Borrower priorto accelaration following Borrowar's
breach of any ¢ovanant or agreemaent In this Security instrument (but not prior to accoelsration under Section
18 uniess Appil.abl. |.aw provides othetwise). The notice shall specity: (a) the default; (b) the action requlred
to cure the defaull; (c, a 4ate, notless than 30 daye from the date the notlce ia glven to Borrower, by which the
default must be cuz<a; and (d) thet fallure to cure the default on or befors the date specifled In the notice may
result in acceleration of t'ie s uma secured by this Securlty instrument, foreciosure by judiclal procesding and
salo of the Property. The ncde4 shall further Inform Borrowsr of the rightto reinstate after sccolaration and the
right to assert In the foraclosurs rrouseding the non-existence of a default or any other defenss of Borrowsar
to acceleration and foreciosurs.  the default Is not cured on or before the date specified in the notice, Lender
at Its option may require Immediats 'Jayment In Wi of al! sums socurad by this Security Inatrumsnt without
further demand and may foreclose th!~ Srcurty instrument by judiclal proceeding. Lendaer shail be sntitfed to
collect all expensasincurredin pursulng the re.nedies provided in thls Section 22, including, but not lim{ted fo,
reasanable attomeys’ fees and costs of titl « videncs.

23. Release. Upon payment of all sums secured Ly this Security Instrument, Lender shall releasa this Security
Instrument. Borrower shall pay any recordation cost .. Lender may charge Borrowar a fee for releasing this Security
Instrumant, butcnly ifthe feg is paid to a third party for seiviCes rendared and the charging of thefee is parmitted under
Applicable Law.

24. Walver of Homestead. In accordance with lliinois law, the Soowet hereby releases and waives all tights under
and by virtue of the lllinois homestead exemption laws,

25. Placoment of Collateral Protection Insurance. Unless deurower provides Lender with evidance of the
insurance coverage required by Borrower's agreement with Lender, Len~ar may purchasa insurance at Borrower's
expense to protect Lender’s interests in Borrower's coliateral. This insurance “iay, but need not, protect Borrower's
intarests. The coverage that Lender purchases may not pay any claim that B« rrower makes or any claim that Is made
against Borrower in conneclion with the collateral, Borrower may later cancel aryirsurance purchased by Lender, byt
only after providing Lander with evidence that Borrower has obtained insuranc’t s required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wilf be re spedsible for the costs ofthat
insurance, including interest and any other charges Lender may impose in connactior, v ‘he placernent of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cos's of s insurance may ba
added tc Borrower's total cutstanding balance or obligation. The costs of the insurance may b mere than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any Rider exscuted by Borrower and recordad with it

aém;?{: /// (Seal)
scMn'n /

%b@m_gm_wam
ELIZABETH SMITH

State of ILLINOIS . i
e

County of:
- Lf1a o4
The foregoing instrument was acknowledged before me this {date)
}¥ ORIAN SCOTT SMITH ARD BARAE ELIZABETH SMITH (nane pf person ackpowleliged).
‘6

{Signaturd of Permon Taking Acknowledgement)

(Title or Rank)

(8erial Wumber, if any)

3 “OFFICIAL SEAL®

owees JAMES F SHAW
0 AME SN EXPRES 07/23/05
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  12ra  day of movemeer, 2004
and is incorporated into and shall be deemed to amendand supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undarsigned (the "Borrower") to secure Borrower’s Noto 10 ABR AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION

. {the “Lender’)
uf the same date and covering the Property described in the Security Instrument and
0Cated at: 5248 N PAULINA 2, CHICAGO, IL 50640.

The Propery ‘ncludes a unit in, together with an undivided interest in the common
elements of, ».zondominium project Known as: PAULINA PLACE

ﬁhe “Condominium Project”).
i the owners associ~don or other antity which acts for the Condominium Project (the
“Owners Asscciation"} kulag title to property for the benefit or use of its members or
shareholders, the Prope ty also includes Borrower's interest in the Owners Association
and the uses, proceeds ane. bensfits of Borrower's interest.

CONDOMINIUM COVENANTS3/In addition to the covenants and agraements
fmade in the Security Instrument, Eurrower and Lende: further covenant and agree as
ollows:

A. Condominium Obligations. Bortcweizhall perform ali of Borrower's obligations
under the Condominium Project’s Constitueit Dacuments. The “Constituent Documents”
are the: (i) Declaration or any other document vinich creates the Condeminium Project;
(1) by-laws; {iii) code of reguiations; and (iv) othex ec,uivalent documents. Borrower shall
Brom ptly pay, whendue, all dues and assessmentsirp.sed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Associatio maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy oi: the Condominium Project
which is satisfactory to Lender and which provides insurance creerage in the amounts
{including deductiblelevels), forthe periods, and againstioss by firs, lazwrds included within
the term “extended coverage,” and any other hazards, including, ‘at-vot limited to,

Initidis: Sy
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earthquakes and floods, from which Lender requirss insurance, then: (j) Lender waives the
Frovision in Section 3for the Period|c Payment to Lerder of the yearly premium installments
or property insurance on the Property; and F()ii)oBorro_wel’s obligation under Saction 5 to
maintain property insurarice coverage on the Property is deemed satisfied to te extent that
the required coverage is provided by the Owners Association palicy.

What Lender requires asacondition ofthiswaiver can change during the term of the loan.

Borrower shall give Lender prompt nofice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event of a distributicn of property insurance proceeds inlieu of restoration or
repair following a loss to the Property, whether to the unit or to common slements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Bofrower.

£, Public Liability Insurance, Borrower shall take such actions as may be
reas unw ble to insure that the Owners Association maintains a public liability insurance
policy ancentable in form, amount, and extent of coverage to Lender.

D. Conyeianation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other
taking of all or 2ny nariof the Property, whether of the urit or of the common elements,
or for ary conveyar.ce in lisu of condemnation, are hereby assigned and shall be paid
to Lender. Such procraas shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Coriesr:. Borrower shall not, except after notice tc Lender and
with Lender’s prior written cor.se~t sither partition or subdivide the Property or consent
to: (I) the abandonment or terination of the Condominium Project. except for
abandonment or termination requred Ey'aw in the case of substantial destruction b
fire or other casualty or in the case of ¢ takir.g by condemration or eminent domain; (ii
any amendment tc any provision of the Carsiituent Documents ifthe provisionis for the
sxpress benefit of Lender; (i) termination« fp: ofessional management and assumption
of self-management of the Owners Associatici; e (iv) any action which would have the
sffect of rendering the public liability insurance ~overage maintained by the Owners
Assoclation unacceptable to Lender.

F. Remedles, If Borrower does not pay condeifinium._dues and assessments
when due, then Lender may pay them. Any amounts disburse by Lender under this
aragraph F shall become additional debt of Borrowe: seciired by the Security
nstrument. Unless Borrower and Lender agres to other te: s of payment, these
amounts shall bear interest from the date of disbursement at the Nuir rate and shall be

payable, with interest, upon notice from Lender to Borrower requsstizg pa 5} N

Inttiais:
MULTISTATE CONDOMINIUM RIDER--Singls Famiy--Fannls Mue/Freddie Mac UNIECRM INSTRUMENT
Form 3140 1/01
© 19992002 Online Dacumants, Inc. Page2013 F3te ALY

11-12-2004 15072
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
’ / (Seal)
sC ITH o~

W %Ml SWM% (Seal)

SARAH ELIZABETH SMITH

MULYISTATE CONDOMINIUM RIDER -Single Family—Fannte Mas/Freddle Mac UNITORM ‘NS TRUMENT

Form 3140 1/01

© 19892002 Oniine Documents, Inc. Page 3of 3 F$140RLU

11-12-2004 13:32
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ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADRJSTABLE RATE RIDER is madethis 12tk day of woveusER, 2004,
and is incorporated intoand shall bedeemed to amend and supplementthe Mortgage,
Deed of Trust, or Security Deed (the “ Sscurity Instrument”) of the same date given by
the undersigned {the “Borrower") to secure the Borrower's Adjustable Rate Note (the
“Note”) {0 aBN AMRO MORTGAGE GROUP, INC,, A DELAWARE CORPORATION

e’ Lander’} of the same date and covering the property described in the Security
instrument and located at: 5248 N PAULINA 2
CHICAGO, IL 60640

THE NOTE CLMAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A*C.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BOIIROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAxiM 01 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN1'S \naddition to the covenants and agreements madein
the Security Instrument, Borrowei ind Lender further covenant and agree as foliows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestzutz’of  5.2s08. The Note provides for
changes in the interest rate and the monthly p2ymants as follows:

4. INTEREST RATE AND MONTHLY PAYMEN] ~HANGES

{A)Change Dates
The interest rate | will pay may changeonthe  1st day of” peEcemBER, 2007,
and may change on that day every 12th month thereafter. Eaxivdate on which my

interest rate could change is called a “Change Date.” i
Injcirum égjz Si&
amiy-

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Indax (Assumable during Life of Loan)-Sin la F:

Freddis Mac UNIFORM INSTRUMENT Form 5130 3/04

© 2001-2004 Onlne Documants, Inc. Page 104 F5130RDU  Fsiscric. 0404
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(B)The Index
Beginning with the first Change Date, my interest rate will be based on anindex. The

“Index" is the one-year London Interbank Offered Rate (*LIBOR") which is the average
ofinterbank offered rates for one-year U.S. doliar-denominated deposits in the London
market, as published in The Wall Strest Journal. The mostrecentindex figure available
as of the date 45 days before each Change Date is called the “Current Index. "

if the Index is no longer avaiiable, the Nota Holder will choose a new index which
's based upon comparaple information. The Note Holder will give me notice of this

choice.

(C)Calcuiation of Changes
Before each Change Date, the Note Hoider will calculate my new interast rate by

ar’ding THO AND ONE-FOURTR percentage point(s) {  z.250% )tothe
v ent Index, The Note Holder will then round the resutt of this addition to the nearest
one ez nth ofone percentage point (0.125%). Subjectto thelimits stated in Section 4(D)
below, s ounded amount will be my new interest rate until the next Change Date.

The Motr. Holder will then determine the amount of the menthly payment that would
be sufficiar.io repay the unpaid principal that! am expected to awe at the Change Date
in full on the maluri'y date at my new interest rate in substantially equal payments. The
result of this caisuir.uon will be the new amount of my monthly payment.

| —
e ]
]
s
Mnﬁ
=]
g Sy

=
=

{D)Limits on Intelest Hate Changes
The interestratel amie juived to pay at thefirst Change Date will not be greater than

7.2506%  orless then 3.250%. Thereafter, my interest rate will never be

increased or decreased on anvsingle Change Date by mare than
TWO percentage point(s) ( 2.000% )} from the rate

of interest | have been paying for the riecading 12 months. My interest rate will never
be greaterthan  11.250%.

{E) Effective Date of Changes
My new interest rate will become effective’on a~ch Change Date. | will pay the

amount of my new monthly payment beginning on # e iirst monthly payment date after
the Change Date until the amount of my monthly pa: rvient changes again.

L5303 S

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chargesin my interest rate

and the amount of my monthly payment before the effective dote o7 apy cha The
Imstial=s %‘ &5

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR inex (Assumabie during Life of Loan)-Sir gle Family-

Freddie Mac UNIFORM INSTRUMENT Form 5130 /04
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notice will include information required by law to be given to me and also the title and
telephione number of a perscn who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER

Section 18 of the Security Instrument is amendad to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
intheProperty, including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, instailment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
‘2.a purchaser.

I all or any part of the Property or any Interest in the Property is sold or
trinz'erred (or if Borrower is not a natural person and a bensficial interest in
Borrowesis sold or transferred) without Lender's prior written consent, Lender
may requ.re immediate payment in full of all sums secured by this Security
instrume.it. However, this option shail not be exercised by Lender if such
exercise is proh'bited by Applicable Law. Lender also shall not exercise this
option if. () beirewer causes to be submitted to Lender information required by
Lender to evaluate thsintended transferee as if a new ioan were being made to
the transferee; and (o) Lender reasonably determines that Lender’s security will
not be impaired by triwoan assumption and that the risk of a breach of any
covenant or agreement in'tnias Security Instrument is acceptable to Lender.

To the extent permitted v pplicable Law, Lender may chargea reasonable
feo as a condition to Lender's <c nsent to the loan assumption. Lender may also
require the transferee 1o sign an assuinption agreement that is acceptable to
Lenderand thatobligates the transfe ree to keep all the promises and agreements
madae in the Note and in this Security irsttument. Borrower will continue to be
obligated under the Note and this Securiwv instrument unless Lender releases
Barrower in writing.

if Lender exercises this option to require iinmaciate payment in full, Lender
shall give Borrower notice of accaleration. The notir.e shall provide a period of
nctless than 30 days from the date the notice is give +ir aceordance with Section
15 within which Borrower must pay all sums secured by tis Security Instrument.
If Borrower faiis to pay these sums prior to the expiraticn of this period, Lender

" may invoke any remedies permitted by this Security Instruriarit without further

notice or demand on Borrower. . { N
Inicia’g: 55 S[L:S

MULNSTATE ADJUSTABLE BATE RIDER-1-Year LIEQR Index {Assumabls during Lite of Loan)-Sing s Famity-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

Afa Q& A0 f\. D1 4% (Seal)
{SARAH ELIZABETH SMITH

MULTISTATE ADJUSTABLE RATE RIDER-1-Yaar LIBOR Indm
Freddie Mac UNIFORM INSTRUMENT Form 5130 3/04
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