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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtednecs secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $2,00,070.00.

THIS MORTGAGE dated September 20, 2004, is made and executed between AOVANTAGE FINANCIAL
PARTNERS, LLC, whose address is 2190 GLADSTONE COURT, SUITE E, GLENDALE HEIGHTS, IL 60139
(referred to below as "Grantor") and ADVANTAGE NATIONAL BANK, whose address is 75 E. TURNER
AVENUE, ELK GROVE VILLAGE, IL 60007 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hinois:

Lot 1 (except the South 22 Feet thereof) in block 6 in Fourth addition to Boulevard Manor being a
subdivision of the East 1/2 of the South East 1/4 and that part of the East 1/2 of the Northeast 1/4 lying
South of Center Line of Park Avenue of Section 32, Township 39 North, Range 13 East of the Third
Principal Meridian, in Cook County, lliinois.
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ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release oceurring
prior to Granter's ownership or interest in the Property, whether or not the same was or should have been
known to Grantdr. ' The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the paymeit ¢{ the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected bV Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Gran:or shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the-Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not reragvs, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor snell not demolish or remove any improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory *G Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agunts and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests ard fa inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor s"aii promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabiliics Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durina cny proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing £>.and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s-nterast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Frepetv. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ciiaracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediatsly due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
aiso includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:
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shali, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer, (2) the
risks insured:*(3) the amount of the policy; (4) the property insured, the then current replacement value of
such property,-and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement costufiiie Property.

TAX AND INSURANCE QCSERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount dee:ned to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the-annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payineat.of each year's taxes and insurance premiums one month prior to the date
the taxes and insurance premiums bscome delinquent. Grantor shall further pay a monthly pro-rata share of all
assassments and other charges which may &ccrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and cther charges, Grantor shall pay
the difierence on demand of Lender. All such peyments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed i connection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure.the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine-in< validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lende: t5 advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to/23 with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and pait! shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Gramcr snall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further sccure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness 1nnon the occurrence of an Event of
Default as described below.

LENDER’'S EXPENDITURES. If any action or proceeding Is commenced that wedid \materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage-oi 2t Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amourits’ Cirantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behall may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note: or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,




0432946010 Page: 6 of 13

UNOFFICIAL COPY

-abefiLow siyi jo ed e aie uowesibe Aundes
e se abebuop siu) o) Buneies suoisiaoid Bumoljo) oUL "SINIWILYLS ONIONYNIA ‘INIWITHOV ALIHNOIS

‘Jopusn 0} AI0jor)snes AlUNJ8s J8yl0 10 puog Ajeuns ajelodiod usIYNs B 10 Yseo
19pUST Yim sisodep pue uoloas SualT pue SexXe | 8y} Ul BAOGE pepiAcid Se Xe) 8y §1S91u0a (2) 410 enbuyep
$awodaq | 8i0jeq xe) ay) sAed (1) Jayye JolueIY) Ssoun mojaq papiAcd SB JNeJsq JO JUBAT L 10} saipswel
e|qellene s)l o |Je Jo Auk esioiexe Aewl Jepus pue Yneje( jO JUBAT UE SE 108)/6 BLEsS oy} 8ABY ||BYS JUBABS SIL)
‘abeBuo sy} jo a1ep sy 0] Juenbesqns paloeus si seldde uonaes siyl yodrym o} xey Aue J| ‘saxe] jusnbasgng

JojuBi9 Aq apew isaleiul pue [ediouud jo sjuawAed uo 1o sseupalgapu| By} o uojriod Aue 10 [ uo xe) ol108ds
B (1) pue '9JoN 8U} JO Jepjoy ay) 10 Japua] ey} JsueBe ejqeabieyd abebuop jo adAl siyy uo xey e (g) ‘obebuopy
J0 9dA} sy} Aq peinaes sssupalqapul ey} uo sjuawARd Wol) 1anpap 0 palinbai 10 pazuoyINe st JoJURIL) LdIYM
i0)uBIS UO X} oyeds e (g) abebuoly siyy A peinoss sseupaigepul ey jo Wed Aue Jo ife uodn Jo afebpuop
jo adA} siyy uodn x&; aoeds & ()) :sendde uonoes siy) YoIYM 0} Saxe) aINISU0D ||eys Bumojo) syl sexe)

‘aferiop siy) Buuelsibal Jo Bulpiooes Joj sebreyo Jaylo pue ‘sdwes Arejuswinoop ‘ses) ‘saxe)}

Ire uolrenwil Inoyum Bumnjour ‘efebuop siuy Buinuiuos Jo Bunospad ‘Buiplose) Ul paunoul sasuadxs jig upm
J8L1eb0} ‘mojeq paquesar st ‘sexe) ||e o} JapusT asInguial (leys lojuersy “Auadoid resy ey Uo usy SJepua
enunuod pue Jspad 0} 1epus AQ pajsenbas S| UDIOR JByl0 JsASIEUM BXE] puE abebuopw sy) o) uonppe
Ul SIBWNOOP 4oNns 8iNdexe |[EYS Jojueig) “lapua Aq jsenbau uodn ‘sebieyd pue seey ‘sexe) jusung

-abeBLOW siu) Jo Led e ale sabieyo pue sea) ‘saxe) [ejusLLLEAOD 0} Bune|es
suoisinoud Bumolio) 8yl "SAILIMOHLNY ¥V LINIWNHIAOD A€ S3VHYVYHO ANV $334 ‘SIXVL JO0 NOILISOdWI

"UOIBLILBPIOD B} UM UOII0BULOD Ui JBpUST AQ pelnaul sea) SAsuiole pue

‘sasuadxs ‘sis00 8|geuoSEai |[B Jo JuslARd IsUP preme ey ueow leys pJeme au; jo spasood jau ey “Ausdoid
9y} JO uone.IolSar JO Jledal By} Jo ssaupalgepLl Ll O} pajidde 8g pieme sy Jo speasoid jou 8y} Jo uolpod

Aue Jo ||e Jey) ennbai uonos|d SY 1B ABW JapueT ‘Uolerispuod Jo nall uy eseyand o Buipesooid Aue Aq so

sBuipesooid uewop Jusuiwe Aq peuwiepuos st Auadord sy jo ped Aue 1o IIe J| 'spasdonld N jo uonesyddy

‘uonedioiued yons ywuad o s o)
dWli Woly ispua Aq pelsanbal eq Aew Se UOIBIUSLUNIOP PUE Z4LC1LNASUI UONS JopusT O} pelanlap aq 0] esneo
10 JBAIISD [|Im JojUeIE) pUB “80i0yD UMO S}l Jo [asunod Aq Buipeasoid sy u) pejuesside. aq o pue Bupaaooid
ayl ul eyediojued o) pojiue aq ieys Jepue g ‘Bupescoid LoNs Ul Aued [euiwou ay) aq Aew Joueio
‘PIEME By} UIEIGO pue UOIOE Byl puajep o} Alessadeu eg Aew se sCeis uons eye; Ajdword [lBYS Jojuein
pue ‘Bunum vy JapuaT Amou Andwoud jjeys louels) ‘pajy s uotleuwspuos 1y Buipassoid Aue | sBuipaasoly

:eBebucy syt Jo Led e sie sBuipesdoid Uoleuwspuo? o) Bullels) suoIsIAG BUImooj 841 "NOILYNWIANOD

Ny ut pred aq |leys $seUPaIGepu| S 0IUBIL) SB aW 4ONS [UN 19848 PuE 8ty (1N} Ut UeWs) jBuS pue
‘8inzeu Ul Buinuhuod q [reys ‘eBeBLIOW SIY} J0 AlBAIIBP pUB UONINIBXS U} BAIANS |jeys ezl IO SIU3 Ul JOJURID
Aq spew swewseiBe pue ‘senuelem ‘suoiejueseldal [y ‘SIpUBLIEA\ pue suoljejuasauday Jo |eaIAINg

‘senLoyne [ejuswiwienob Jo suoileinbas pue ‘sesueuipIo ‘sme| dnenudde Butisixe
e yum seldwioo Ausdoid sy) Jo asn s Jojuels) pue Aliedold ay) 1By} SlURLBM JOJUBIG) *SMET YilA 2Sueldwo)

‘uoljedioiued yons jiuued o) awl) 0} 8L} WO
1sanbas Aews JapusT se SjusWNIISU] YONS JapueT 0} ‘Datenep 8q 0} 8sNed Jo ‘JoAIBP [|IM JOJUBIE) pUB ‘adIoyD
UMO 8 JapuaT fo |esunod Ag Buipseooid sy ur pajussaides aq o pue Buipeadso.d oyl u areddiued o) papius
o4 Jleys Jepuet ing ‘Buipesooid yons ul Aued [euiwou sy 8q Aew Joels) -asusdxe s Joeln je uoioe auy)
pusjep |leys Jojuels) ‘sbeluopy siy Jepun Jepua jo 1sasBlUl BY) IO B|I S.0jueIE) SUOlisanb tey) pEsUBSIWOD
st Bupeasosd 10 uopoe Aue Jusas sy} u "suosied e jo swrejd |njme| eyy jsurebe Ausdoid auyy 01 8 eys
PUBSP 194810} jim pue sjueliem Jojuels) ‘saoqe ydelbered ayy up uondeoxa sy o) 198lgng sy 4o asuajaq

"18pua o]
abefilop sy} Jsalep pue ejnaaxe 0} AyJouine pue ‘iomod WBu 1INy ey sey sowielg (q) pue ‘ebebuop sy yim
Lonosuuos vl iepue ‘Aq peidaooe pue ‘o 1oaey Ul panss! uouIdo 84 [euy Jo ‘Lodal ajy ‘Aonod sourInsu 3
Aue uj 10 uodiosep Auadold jesy ay; Ut yLoJ 39S asoy) UBY} JBYI0 S8JUBIGUNIUS PUB SUS| (e JO Jes|o puR 2a))

g afeg (panujjuon) Z12-89000¢€ ‘ON ueo"|
JOVOLHON




0432946010 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 300068-212 (Continued) Page 7

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shafl
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any'Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and-Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extzit permitted by applicable law. :

Addresses. The nailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the securitv interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as sizted on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortge e

Further Assurances. At any time, and ‘from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, @xicuted or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorced, refiled, or rerecorded, as the case may be, at such times and

in such offices and places as Lender may Gzem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing staiaments, continuation statements, instruments of further
assurance, certificates, and other documents as n2y,-in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, oruraserve (1) Grantor's obligations under the Note, this

Mortgage, and the Related Documents, and (2) the niens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or Lender agrees to the contrary in writing, Grantor sha’l-ieimburse Lender for all costs and expenses

incurred in connection with the matters referred to in this paragrapt.

Attorney-in-Fact. If Grantor fails to do any of the things referred to ir t& preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of makng, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lendur's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise reriorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a-suiiable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Morigage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.
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cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure reguires more than fifteen (15) days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indeb*adriess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wih respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secUred party under the Uniform Commercial Code.

Collect Rents. Lender'shai have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including -amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indubtidness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably disigrates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the narie) of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or.ii any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either ir’person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure cr sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by =, Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Proper.y exczeds the indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serviiiy as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grarinr’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a juagment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recetves fium the exercise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgzya or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sefl all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
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granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in ail cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the ilegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provisiori of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Projer.y at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Successors and Assigris;- Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be birdina. upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successurs with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgaje hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any oarty against any other party.

Waiver of Homestead Exemption. Grantor herel releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to alirdebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms sheil have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to d2"ar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in ithe singular shall include the plural, and the
plural shall include the singular, as the context may require. Words «drd terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Cominiercial Code:

Borrower. The word "Borrower" means ADVANTAGE FINANCIAL FARTNERS, LLC and includes afl
co-sighers and co-makers signing the Note.

Default. The word "Default' means the Default set forth in this Mortgage in the seciior Hiied "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, ferera! and local statutes,
regulations and ordinances relating to the protection of human health or the environment, inciuding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor® means ADVANTAGE FINANCIAL PARTNERS, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ADVANTAGE FINANCIAL PARTNERS, LLC

By:x ﬂuwﬁ\“ S %Lﬂg
Authorized Signar for ADVANTAGE FINANCIAL PARTNERS,
LLC

AFP MANAGEMENT, MG.. Member of ADVANTAGE FINANCIAL
PARTNERS, LLC

X (Labor\ O (beo b
ROBERT BLOCK, President of AF? MANAGEMENT, INC.

LIMITED LIABILITY CCMPANY ACKNOWLEDGMENT

STATE OF e )
) SS
COUNTY OF ’K‘a/wi_, Vi ]
On this -’ZO day of /dﬁp'f __. ‘/ﬁc)(/ briure-me, the undersigned Notary

Public, personally appeared ROBERT BLOCK, President of AFP MANAGEMENT; INC.

and known to me to be a member or designated agent of the limited liability company that,cxecuted the Mortgage
and acknowledged the Mortgage to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in fzct executed the
Mortgage on behalf of the limited liability company.

/
By C::?é(// %C; {dnﬁ/gf/\' Residing at
T

! JILLK. FLANAGAN
My commission expires { &omyi’ubﬂo State of WS?'
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