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DEFINITIONS

Words used in muliiple sections of this docum:nt aredefined below and other words are defined in Seclions
3, 11, 13, 18, 20 and 21. Certain rules regarding tie usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateJ November 11, 2004 ,
together with all Riders to this decument.

(B} "Borrower" is Ray C. Rodriguez, Luz Maria ®idrianez, Husband and Wife,

as Tenants by the Entirety

Borrower 1s the mortgagor under this Security Instrument.

(Cy "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a sepurate corporation L=t isacting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is ILE Mortgage

Lender is a Corporation
organized and cxisting under the laws of State oI New York
Lender's address is 520 Breadhollow Road, M=lville, NY 1:747

(E) "Note" means the promissory note signed by Borrower and dated Novembsr 11, 2004

The Note states that Borrower owes Lender Two Hundred Eighty Thousand and No/100
Dollars

(U.S. 285, 00C.0¢C } plus interest. Borrower has promised to pay this debl in regular Periodic

Payments and to pay the debt in full not later than Cecember 1, 2034

(F) “vorerty” means the property that is described below under the heading "Tl’dnbft:l‘ of Rights in the

Property.”

(G) "Loan"_<nsans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the'Neie, and all surns due under this Security Instrument, plus interest.

(H) "Riders" m>an: all Riders to this Security Instrument that are executed by Borrower. Thae following
Riders arc to be exesutei’by Borrower [check box as applicable):

L Adjustable Rate Ritcr [ ] Condominium Rider [ Second Home Rider
[ Baltoon Rider m Planncd Unit Development Rider [ ]1a Famnily Rider
VA Rider I_ 2 Biweekly Payment Rider D Other(s) [specify]

{I) "Applicable Law" means all couircifing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ocders (thut huve the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and \ssessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propety by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of teads) other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through sn ‘lectronic terminal, telephonic instrument,
compuler, or magnetic tape so as lo order, instruct, or authorizsa financial instilution to debit or credil an
account. Such term includes, but is not limited to, point-of-sald traasfers, automated teller machine
trapsuactions, transfers initiuted by lelephone, wire transfers, and sutomated ¢lzaringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensalion, seltlement, award ol 4z iiages, or proceeds paid by
any third party (other than insursnee procecds paid onder the coverages describedt in Scction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all orany past of the Property;
(iif) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as 1o, e value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oz/delanll on, the
Loan,

((3) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Estaic Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loun" even if the Lown does not qualily #s a "federafly related mortgage loan”
under RESPA,
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following described property located in the County

A

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
LOT¢ 4 TN BLOCK 3 IN ARTIUR DUNAS IMIGHLANDS ADDITICN TC PARK RIDGE,
BEING 4 SUBDIVISION QF THE WEST 1/2 OF THE SOUTHWEST _/4 LYING NCRTH

OF TALCOTZ ROAD, IN SECTION 35, TOWNSHIDP 41 NORTH, RANGE _Z, EAST OF
THE THIRE(PLMICIPAL MERIDIZAN, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 09-35-302-014-000C which currently has the address of
€22 South Delphia Avenue [Street]
Park Ridge [City] , Illinois ©0C68 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or herealter erecied yn the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. Al replacements and additions shall also
be covered by this Seeurity Instrument. All of the forepoing is referred to/in rhis Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legalAiils lo the interests granted
by Borrower in this Security [nstrument, but, if necessary to comply with law of custom, MERS (as nomines
for Lender and Lender's successors and assigns) has the right: to exercise any . ull of those interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take anv.action required of
Lender including, but not limiled to, releasing and canceling this Securily Instrurment.

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby Convered and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumberid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction (o constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lare charges due under the Note, Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Tnstrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or catity; or (d) Elecironic Fuads Transler.

Payments are deemed received hy Lender when received at the location designaled in the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loaa current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Puvriear is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lendet mav-hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not tosso within a reasonable period of time, Lender shall either apply such funds or refurn
them 1o Borrower. IF nal applicd earlier, such funds will be applied (o the oulstanding principal balance under
the Note immediately prior to foreclosure. No olfset or claim which Borrower might have now or in the
future against Lender shall (clitve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agrecments secured by this Security Instrument.

2, Application of Payments ir Proceeds. Except as otherwise described in this Seetion Z, all payments
accepied and applicd by Lender shaii-be applicd in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note,{¢>amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicl # hecame due. Any remaining amounis shall be applied first to
late charges, second Lo any other amounts due inder-this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower (for a definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymens may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, bender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to/th cxtent thai, cach payment can be paid in
(ull. To the extent that any excess exists after the payment is.opplied Lo the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charged due. Voluntary prepayments shall be
applied first 1o zny prepayment charges und then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Trocesds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriddic Payments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Pericdic fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymentof amounts due for: (i)
faxes and assessments and other items which can attain priority over this Security Insirum»nt as a lien or
encumbrance on the Property; () leasehold payments or ground rents on the Propertly, 1faiy, (o) premiums
for any and all insurance required by Lender under Scetion 5; end (d) Mortgage Insurance procaivams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance” preriums in
accordance with the provisions of Section 10. These items are called "Escrow Mems.” Al origination ozt any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be un Escrow ltem.
Dorrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow hiems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow llems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounis due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such lime peried as Lender may require. Botrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement conlained in this Security
Instcrument, as the phrase “covenant and agrecment” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items dircetly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow llcm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ot all Escrow
Ilems al any lime by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic cstimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fordesshall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (ineiudiig-Lender, it Lender is an instiwtion whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall’net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verfymg the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendcr 1o.make such a charge. Unless an agreement is made in wriling or Applicable
Law requires intercst to be paic on the Funds, Leader shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower gad Lender can agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower; without charge, an annual accounting of the Funds as required by
RESPA.

If there is o surplus of Funds held-ip escrow, as defined under RESPA, Lenader shall wecount to
Borrower for the cxcess funds in accordance vith RESPA. [ there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shortage 11 accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficicncy of Funds held ip escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt'pay to Lender the amount necessary Lo make up
the deficiency in uccordance with RESPA, but in no more thaii 22 ‘nonthly payments.

Upon payment in full of all sums secured by this Sccurity- zustrument, Lender shall prompilly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security insiment, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, an Assessments, if any. To the
cxtent that these items arc Bscrow ltems, Borrower shall pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in amanrer acceptable to
Leader, but only so long as Borrower is performing such agreement; (by contests the lien i gooa-fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic fo nrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arz concluded;
or () secures [rom the holder of the lien an agreement satisfactory o Lender subordinating the liantio this
Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can allain
priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but nol limiled to, earthquakes and floods, for which Lender requires inswrance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disappreve  Borrower's choice, which right shall not be exercised uarcasonably, Lender may require
Borrewer o pay, in connection with this Loan, either: {a) & one-time charge for flood zone determination,
certification_and tracking services; or (b) a one-time charge for flood zone determination and certification
services and_suhsequent charges each time remappings or similar changes occur which reasonably might
affect such déterinination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedcrs] Emergency Management Agency in connection with the review of any [lood zone
delermination resulling from an objcelion by Borrower.

If Borrower [fails ‘o“maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's optich :nd. Borrower's expense. Lender is under no oblipation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquity in the Property, or the conlents of the Property, against any risk, hazard
or liability and might provide greatsior lesser coverage thun was previously in effect. Borrower
acknowledges thal the cost of the inssrarce, coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obfuilied./Any amounts disbursed by Lender under this Section 3 shall
become additional debl of Borrower secured by this-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
t0 Barrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard vortgage clause, and shall name Icnder as
mortgagee and/or s an additional loss payee. Lender shall hare /he right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give <2 Lender all reccipts of paid premiums and
renewal notices. If Borrower obitains any form of insurance coverage/ nol therwise required by Leader, for
damage o, or destruction of, the Property, such policy shall include a wtapdard mortgage clause and shall
mame Lender as mortgagee andfor as an additiona! loss payee.

In the ¢vent of loss, Borrower shall give prompt notice 1o the insurance Capsierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requized by-Lender, shall be
applied to restoration or repair of the Property, if the resloration or repair is econorhically (casible and
Lender's sceurity is aot lessened. During such repair and restoration period, Lender shall hraverdie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to elidre-the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken-pramptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not cconorically feasible or Lender's sceurity would be lessened, the insurance procceds
shall be applicd (o the sums secured by this Security Instrument, whether or nol then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed Lhe amounis unpaid under the Note or this Security Iastrument, and (b) any other of Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uséthe insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Notc orthis Security Tnstrument, whether or not then due.

6. Tceznancy. Borrower shatl occupy, establish, and use the Property as Borrower's principal residence
within 60 dayseafter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's peirlinal residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or ualess exfenuating circumstances
exist which are beyond/Barrower's control.

7. Preservation. ~iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tilc Proverty, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order Lo prevent
the Property from deteriorating or fecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration iswercoonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratica’ s damage. If insurance or condernnation  proceeds are paid in
connection with damage to, or the taking-0f the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relezsed praceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payient ‘or in a series of progress payments as the work is
completed. If the insurance or condemnuation proceeds jarc not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the Copapletion of such repair or restoration.

Lender or its agent may make rcasonable cmiries vpop and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasenable cause.

8. Borrower s Loan Application. Borrower shall be in defsubt/if, diring the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or. with Borrower's knowledge or
consenl gave malerially false, misleading, or inaccurate information or Statcments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materi: represcatations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower [ails to perform the covenants and agreements contained in this Sceurity Insituricos; (b) there is
a fegal proceeding that might significamly affect Lender's interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankruptey, probale, for condemnation or forfesture, for
enforcement of a lien which may atain priority over this Security Instrument or lo enforec laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale (o protect Lender's interest in the Property and rights under this Security
lostrument, including protecting and/or assessing Lhe value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to, entering the
Property to make rcpairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst al the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees ' the merger in writing.

10/ Msrtgage Insurance, If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shedopay the premiums required lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag Ipsorance coverage tequired by Lender ceases to be available from the mortgage insurer that
previously proviled such insurance and Borrower was required to make separately designaled payments
toward the premiurrs for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleit fo.the Morlgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower ol the-Mortgage Insurance previously in elfect, Itom an alternate mortgage insurer
selected by Lender. Tf substant’al'y equivalent Mortguge Insurance coverage is nol available, Borrower shall
continue to pay to Lender the ainount.of the separately designated payments that were due when the insurance
coverage ceased to be in elfect. Linder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance: Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is vltimately paid in full, ano-Lercer shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer readire loss reserve payments if Morlgage Tnsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatdty disignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance-sg-2 condition of making the Loan and Borrower was
required to make scparately designaled payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance” erds-in accordance with any writlen agreement
between Borrower and Lender providing for such termination Gr /antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation tedy interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchasesithe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not dgardy to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in i¢ree from time to time, and may
enler inlo agrecments with other parties thal share or modify their risk, or reause insses, These agreements are
on terms and conditions thal are satisfactory to the morigage insurer and the otner party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments uting any source of funds
that the morigage insurer may have available (which may include funds obtained trom Morigape Tnsurance
premiums).

As 2 result of these agrecments, Lender, any purchaser of the Note, another insurer, an; tminsurer, any
other eatity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amovnts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, (n cxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement providds liat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflen lermed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

{b) Any such upreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid 1o Lendet.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econorically feasible and Lender's security is not lesscned. During
such repair and resloration period, Lender shall have the right (o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a series of progress payments as the work is completed, Unless an
agrecment is made in writing or Applicable Law requires intcrest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inferest or carnings on such Miscellaneous Proceeds. If the
restors ot or repair is not economically feasible or Lender's security would be lessencd, the Miscellancous
Proceeds saall be applied to the sums sccured by this Security Instrumeat, whether or not then due, with
the excess, 4 any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section =

Tn the «vep? of a total taking, destruction, or loss in value ol the Propeny, the Miscellaneous Procecds
shall be applied € he-sums secured by this Secutity Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr,

In the event of « partial taking, destruction, or loss in vafue of the Property in which the fair markel
value of the Property inmediztely before the partial taking, destruction, or loss in value 1% equal to or greater
than the amount of the suins sesured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniCss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced iby the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amoun: o1 the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the (mzriocket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shwil Se paid to Borrower.

In the event of a partial 1aking, destructon, or loss in value of the Property in which the [air market
value of the Property immediately before the pertial) taking, destruction, ot loss in value is less than the
amount of the sums sccured immediately before. the partial 1aking, desiruction, or loss in value, unkess
Borrower and Lender otherwise agree in writing, the_Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the suns.are then duc.

If the Property is abandoned by Borrower, or if, after/nof’ce by Lender lo Borrower that the Opposing
Party {as defined in the next sentence) offers o make an awdrd 1o setile a claim for damages, Borrower fuils
to respond te Lender within 30 days afier the date the notice_i<-given, Lender is authorized to collect and
apply the Miscellancous Procecds cither Lo restoration or repair of the rroperty or io the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meuns the third party that owes Borrower
Miscellaneous Proceeds or the parly againsl whom Borrower has a right‘o”action in regard o Miscellancous
Proceeds.

Borrower shall be in default il any action or proceeding, whether civil 4~<riminal, is begun that, in
Lender's judgment, could result in [otfeiture of the Property or other material impairiient of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a tetault_and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 4 be Cismissed with a
ruking that, in Lender's judgment, precludes forleiture of the Properly or olher material irmnairment of
Lender's interest in the Property or rights under this Securily Insitument. The proceeds of any award or claim
for damages that arc autributable to the impairment of Lender's interest in the Property arc heray) assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-upplied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liabilily shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does nol exccule the Nole (2 "co-signer”): (a) is co-signing this
Secyrity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
icrms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurnent; snd (¢} agrees that Lender snd any other Borrower can agree o extend, modify, forbear or make
any acconumodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's
consent.

Shvicet Lo the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrower's
obligatiens under this Security Instrumenl in wriling, and is approved by Lender, shall obtain all of
Borrowed"s-rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's_ebligations and liability under this Seeurity Instrument unless Lender agrees to such release in
writing. Theov.nants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tle s accessors and assigas of Lender.

14. Loan Chkarg<s, Lender may charge Borrower fees for services performed in conncction with
Borrower's default, ior/the purpose of protecting Lender's interest in the Property and rights under this
Securily I[nstrument, 1cluding, but not limiled lo, allorneys' [ees, properly inspection and valuation fees. In
regard to any other fees, the_absouce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a< a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by thi Security Instrument or by Applicable Law.

If the Loan is subject to a law=which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges.esllected or to be collected in connection with the Loan cxcecd the
permitted limits, then: (a) any such loan coargesshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alicidy collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may chooss” lo tnake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction will be
weated as a partial prepaymenl without any prepaymeuds charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of dnv/such refund made by direct payment to Borrower
will constituic a waiver of any right of action Borrower might b-ve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender inCornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-Sceurity. Instrument shall be deemed to have
been given fo Borrower when mailed by first class mail or when dctually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shail coastitate notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal! be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifics a procedure for réporiing Borrower's change of
address, then Borrower shall only report a change of address through that specified precedure. There may be
only one designated notice address under this Sceurity Instrument at any one time. Aily naiies (o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address staied herein nnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secsri¢ Instrument
shall not be deemed to have been given to Lender vntil sctually received by Lender. If any noucs” required by
ihis Securily Instrument is also required under Applicable Law, the Applicable Law requircmen’ will satis(y
the corresponding requirernent under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Sccurity Iastrument shall be poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subjecl to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cveat thac any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
confticling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may”™ gives sole discretion without any obligation to take
any action.

17. Borrower”s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not linited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerent, the intent of which is the transfer of title by Borrower at a [uture date to a purchaser.

15220 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nateral.oerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
coasent, Lender may rtequire immediate payment in full of all sums secured by this Security Instrument.
However, thic.optinn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ol potdess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsr witst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiratigl of this period, Lender may invoke any remedies permitled by this Securily
Instrument without further notise or demand on Borrower.

19. Borrower’s Right to (Reirstate After Acceferation. If Borrower meets certain conditions,
Borrower shull have the right 1o have siforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saieul the Property pursuant lo Section 22 of this Security Instrument;
() such other period as Applicable Law tmight specify for the termination of Borrower's right to reinstale; or
(¢) eniry of a judgment enlorcing this Secutily Instrument. Those conditions arc that Borrower: (a) pays
Lender alt sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coyvenints or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but ngc Fmited to, reasonable attorneys' fees, property
inspection @nd valuation fecs, and other fees incurred for she purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) «abes such action as Lender may reasonably
require to assure that Lender's interest in the Property and./vights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instiumelit. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Gedrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender. 4a) cash; (h) money order; {c)
cerlified check, bank check, treasurer's check or cashier's check, provided any“nch check is drawn upon an
institution whose deposils arc insured by a federal agency, instrumentality or extityar (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligaticus secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of aceeleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial Znierest in the
Note (together with this Security Instrumnent} can be sold one or more fimes without prior notice ‘o Rorrower.
A sale might resull in a change in the entity (known as the "Loan Servicer”) that collecis Periodic Paymenls
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Sccurity Instrument, and Agplicable Law. There also might be one or more changes of
the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncclion with a
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notice of transfer ol servicing. 1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Noie purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonuble period after the giving of such notice to take corrective action. If Applicable Law provides a time
perizanwhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpases.of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
to Section 22 =snd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed Lo
satisfy the poder 2ad opportunily 1o take corrective action provisions of this Section 20.

21, HazardausSubstances. As used in this Section 21: (a) "Huzardous Substances” are those
substances defined a4 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:-gasoline, kerosene, other (lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solventi:, rizterials containing asbesios or formaldehyde, and radioactive materials; (b)
*Environmental Law" means federzilews and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta! protection; (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contributeo; or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or Lhreaten lo release any Hazardou! Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecling Lhe/Property (a) thal is in viokation of any Environmental
Law, (b} which crealcs an Environmental Condition, or' (¢ which, duc to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affect the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on Ghg Property of small quantities of Hazardous
Substances that are generally recognized to be appropriatc to normal.cezidential uses and to maintenance of
the Property (including, but not limited Lo, hazardous substances in coasumes producls).

Borrower shall promptly give Lender written notice of (a) any invesagztion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party iwvelving the Properly and any
Hazardous Substance or Envirommental Law of which Borrower has :ctual knowledge, (b) any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release or threat of
release of any Havardous Subslance, and (c) any condilion caused by the presence( use or rclease ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. 4ty's notified by
any governmental or regulatory authorily, or any private party, that any removal or other retiediztion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessarvaemedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given (o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and’ for<closure. If the default is not cured on or before the date specified in the notice, Lender at its
option a7 -require immediate payment in full of all sums secured by this Security Instrument without
further deriend and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to Cclzet-all expenses incurred in purswing the remedies provided in this Section 22, including,
hut not limited ¢o, rzasonable attorneys” fees and costs of title evidence.

23. Release. Undu payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borr¢we: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrurmént, but only if the fec is paid to a third party for services rendered and the
charging of the fec is permitted under £.pplicable Law.

24, Waiver of Homestead, In wcinidance with Tllinois law, the Borrower hereby releases and waives
all rights uader and by virtue of the Tlinols emesicad exernplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bortower's collateral. This insurance may, but need net,
protect Borrower's interests. The coverage that Lender purciiag:s may aol pay any claim that Borrower makes
or any claim thal is made against Borrower in conncction witht the coltateral. Borrower may lawer cancel any
insurance purchased by Lender, but only alter providing Leadir with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [ Lender purchases insurance for the
collateral, Borrower will be responsible for the cosls ol thar insuranes, -including interest and any other
charges Lender may impose in connection with (he placement of the insuzace, unlil the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may l=-added lo Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thuy the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security lastrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

1 {(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

TOC #:323164 APREL #:0000

// ﬁ"% (’ /A%W( (Seal)

Ray 6/ Rodriguez ' -Borrower

%‘647 V2 Qﬂ%m

Luz r a Rodriguez -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

e (Seal)

-Borrower

/87367
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STATE OF ILLINOIS, COCK County ss:
I, , a Notary Public in and for said county and
state do hereby certify that  Ray O. Rodriguez, Luz Maria Rodriguez

personally known to me to be the same person(s) whose name(s) subscribed to the foregoiog instruiment,
appeared before me thizday in person, and acknowledged that he/shigned and delivered the said
instrurrent as his/hcr(theijree and voluntary act, for the uses and porposes therein set forth.

Giver under my hand and official szal, this ilth day of Novenber, 2004

-"/
My Commissicn Tapires: é« /o -0b /’ |

. Noiggy Pubic
"OFFICIAT SEAT |
JanetA. Lamberty

Notar; Pubiic, State of Hlinois

} My Commiss i Exp. 0671072006

I F e .
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