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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage Of*words used in this document are also provided
in Section 16,

{A) "Security Instrument" means this document, which is daied November 19, 2004 ,

together with all Riders to this document.
(B) "Borrower" is THOMAS D. EVENS, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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{D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GCORPORATION
organized and existing under the laws of CALTFGRNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E)} "Note" means the promissory note signed by Borrower and dated November 19, 2004
The Note states that Borrower owes Lender  One Hundred Twelve Thousand, Five Hundred
and No/100 ==we-eme e e ————— Dollais
(US.$ 112,500.00 } plus interesl. Borrower has promised to pay this debt in regular Periodic
Paymerisard to pay the debt in full not later than  December 1, 2034 .
(F) "Propcrty” means the property that is described below under the heading "Transfer of Rights in the
Property.” _
(G) "Loan™ ricens-ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,ans al! sums due under this Security [nstrument, plus interest.

(H) "Riders" means 2l Riders to this Security Instrument that are executed by Borrower, The following
Riders are (0 be executed 5y Borrower [check box as applicable|:

[x] Adjustable Rate Rider (/ Zondominium Rider [ Second Home Rider
Balloon Rider [__| Plasinicd Unit Development Rider | X 1-4 Family Rider
VA Rider L] Brwseekly Payment Rider L Other(s) [specity]

(I} "Applicable Law" means all conirollitg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (taat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessineatz" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property %v'a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, othe! thaa a transaction originated by check,
draft, or similar paper instrument, which is initiatcd through an elecuworic. terminal, telephonic instrument,
computer, or magnetic lape so as 10 order, instruct, or authorize a financial izstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers,~antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghause transfers.

(L) "Escrow Items" mcans those ilems that are described in Section 3.

(M) "Miscetlaneous Proceeds" mcans any compensation, settlement, award of damages;od troceeds paid by
any third party (other than insurance proceeds paid under the coverages described in section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(1t} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valy: and/for
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or defanit on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to lime,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
"federally related mortgage loan" even if the Loan docs not qualify as a "fedcrally related mortgage loan”
under RESPA.,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Insrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of GOOK [Name of Recerding Jurisdiction]:
LOT #°.I¥ BLOCK IN HOME ADDITION TO CHICAGO BEING A SUBDIVISION OF THE
EAST 1/2 NF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF TH:-THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 50 ACRESS
THEREOF) Z\¢29K COUNTY, ILLINOIS.

Parcel ID Number:  16-22-219-030 which currently has the address of
1434 8. KEDVALE AVE [Strect]
CHICAGO [City], Illinois 60623 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-ihe oreperty, and all eascments,
appurienances, and fixures now or hereafter a part of the property. All replacenients.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this'Security Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal title to the intercsis granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom; ¥F28 (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of'those intcrests,
including, but not limited 10, the right to foreclose and sell the Property; and 1o take any aclich reauired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items

initialsﬁ
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) meney order; (c) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn apon an institution whose deposits are insured by a federal agency,
insirumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lozircuirent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver.of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Kender is not obligated to apply such payments at the time such payments are accepted. Il cach
Periodic Paymentisapplicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hoki-such unapplied funds until Borrower makes payment o bring the Loan carrent. 1f
Borrower does not do <o within a reasonable period of time, Lender shall cither apply such funds or return
them 10 Borrower. If not applied earlier, such funds will be applied to the outstanding principat balance under
the Note immediately prior to-foriclosure. No offset or claim which Borrower might have now or in the
[uture against Lender shall relieve Botiower from making payments duc under the Note and this Security
Instrument or performing the covenanrs »nd agreements secured by this Security Instrument.

2. Application of Payments or Prececds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiind_in the following order of priority: (a} interest due under the
Note; (b) principal due under the Note; (c) amounts-due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bevame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under (his 3scurity Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a devzqwuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b2 applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exicnt That, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied 1 fic-full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Velintery prepaymenis shall be
applied first (0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o priacinal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pa JiLL AN

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments 2re duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoun's que for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument 859 lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Bomrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Hems. Lender may waive Borrower's obligation o pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

inili;gaf

@D-GA(IL) {0010) Paged of 15 Form 3014 /01



0432902126 Page: 5 of 25

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furas 2. the time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
require unzer RESPA. Lender shall estimate thc amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds she'i be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheil apnly the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall ot chproe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the mscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst 10 be paid on he Funds, Lender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Borrower and Lengse can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiikiya charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 4 serqnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Léndér the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monuily payments,

Upon payment in full of all sums secured by this Security Instrumetit ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, Tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonis; if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secion 3,

Borrower shall promptly discharge any lien which has priority over this Security Insttament uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identif ying the lien. Within 10

it
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verilication and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s right to
disapprave_ Borrower’s choice, which right shall not be exerciscd unreasonably. Lender may reguire
Borrower 15 pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification ang tracking services; or (b) a one-time charge for flood zone determination and certification
services and suescruent charges each time remappings or similar changes occwr which reasonably might
affect such determinatiGn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa® Einergency Management Agency in conncction with the review of any flood zone
determination resulting from an-abjection by Borrower.

if Borrower fails to maimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bowower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in i Dvoperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater wi desser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverags so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be peyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renewals of sdch policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard mortgzge vlause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ight to hold the poticies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lender ‘ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othelvise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard n.ortgage clause and shall
name Lender as morigagee and/or as an additional loss payec.

In the event of loss, Borrowcer shall give prompt notice to the insurance carrier anc-1 suder. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower diharvise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader. shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasiole and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property 10 cnsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalfl not be
paid oul of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may negotiate and setde the claim. The 30-day period will
hegin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable w the coverage of the Property. Lender
may usc e insurance proceeds either to repair or restore the Property or (0 pay amounts unpaid under the
Note or this'sezurity Instrument, whether or not then due.

6. Occupzary, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principar risidence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, which consent shall not be unrcasonably withheld, or unless cxlenuating circumstances
¢exist which are beyond Borrows:’s control,

7. Preservation, Maintenazce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasivg in value due 1o its condition. Uniess it is determined pursuant to
Section 5 that repair or restoration is not ecnraically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or damagcIf insurance or condemnation procecds are paid in
connection with damage to, or the waking of, the Property, Borrower shall be responsible for repairing ot
restoring the Property only if Lender has released proceeus-for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'in 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rof-sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complet’cii of such repair or restoration.

Lender or its agent may make reasonable entries upon and (nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemetis on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during5e Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurale information or statements to Zerder (or failed (o
provide Lender with material information) in connection with the Loan. Material represent-iinns include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bofmowar’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-urent, If
{a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significan(ly affect Lender’s interest in the Property andjor rights under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can include, but are not fimited to; (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

In itia[:fzmc\
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attorneys” {ees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not lmited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violagions or dangerous conditions, and have utilities twrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no HLability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowu _acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay e premiums required to maintain the Mortgage Insurance in effect. If, for any reasor,
the Mortgage Insmiance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided sucn ‘insurance and Borrower was required to make separately designated payments
toward the premiums fer viortgage Insurance, Borrower shalt pay the premiums required to obtain coverage
substantially equivalent to th¢ Morizage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, {from an altcrnate morigage insurer
selected by Lender. If substantially >quitalent Morigage Insurance coverage is nol available, Borrower shall
continue to pay o Lender the amount of it separately designated paymentis that were due when the insurance
coverage ceased to be in effect. Lender wiit eccept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such 1o reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shalwot be required 1o pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requirc. loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proviled by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designzied payments loward the premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a ¢endiion of making the Loan and Borrower was
required 10 make separatcly designated payments toward thé premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance i effect. or to provide a non-refundablc loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or untii te:mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interezt uf the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the M for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party to tne Miertgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enler info agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or praties) 1o these
agreements. These agreements may require the morigage insurer to make payments using any ssurce of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgiee Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in cxchange
tor sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecement provides that an
affiliate of Lender takes a share of the insurer’s risk in cxchange for a sharc of the premiums paid to the
Insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

mitiale
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Meortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such fepair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender’s
sausfaction, provided that such inspection shafl be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellancous Proceeds,
Lender shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoralion orrepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sna’i ve applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if @iy paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
m Scction 2.

In the event ofa wal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secued by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by 4iie amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tae’sims secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market valuo.of the Property immediately before the partial (aking,
destruction, or loss in value. Any balance shall be jaid to Borrower.

In the event of a partial taking, destruction, or 'os¢ in value of the Property in which the fair market
value of the Property immediately before the partial wXmg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial making, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliziiesus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are. th.zii due.

1t the Property is abandoned by Borrower, or if, after noiice by Lender to Borrower tha the Opposing
Party (as defined in the next sentence) offers to make an award 10 setiic 2 Claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properdy ¢ 1o the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party” means the thitd party that owes Borrower
Misccllaneous Proceeds or the party against whom Borrower has a right of action n regard 10 Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimingly is pegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s intercst
in the Property or rights under this Security Insirument, Borrower can cure such a default and, it atceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisses with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ot claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herehy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

mmmé
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any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, cnlitics or Successors in
Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjeeito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” under (his Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigits-and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligainas and liability under this Security [nstrument unless Lender agrees to such release in
wriling. The covenunts ind agreements of this Security Instrement shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender.

14, Loan Charges: Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purrees of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bat not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absenc(. of cxpress authority in this Security Instrument to charge a specific foe
to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sectwit; lisyument or by Applicable Law.

If the Loan is subject 10 a law which s¢te maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orte.be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collceted from Borrower which excecded permitted limits
will be refunded to Borrowcr. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 2/tefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge’ (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such/¢lund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising ‘ont of such overcharge.

15. Notices. All notices given by Borrower or Lender m connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security It.tiozeent shall be deemed o have
been given 1o Borrower when mailed by first class mail or when actually dsiversd to Botrower’s notice
address il sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowsi’s change of
address, then Borrower shall only report a change of address through that specified procedure /Ihare may be
only one designaled notice address under this Security Instrument at any one time. Any notice t¢ Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall

mniamé
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneticial interests transferred in a bond for deed, contract for deed, instailment salcs contract or escrow
agreement. thic intent of which is the transfer of title by Borrower al a future date {0 a purchaser. .

If all 51 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pessen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lendcr niny require immediate payment in full of all sums secured by this Security Insteument.
However, this optioe shallnot be excrcised by Lender if such exercisc is prohibited by Applicable Law.

It Lender exerciss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d=mard on Borrower.

19. Borrower’s Right to Reinstuato- After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcérient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spe-ify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insturient. Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secyiity- Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenants o zgreements; (c) pays all expenses incurred in
entorcing this Security Instrument, including, but not limiter o, reasonable attorneys’ fees, property
inspection and valuation [ces, and other fees incurred for the purpore ot protecting Eender’s interest in the
Property and rights under this Security Instrument; and (d) takes such”2ction as Lender may reasonably
requirc to assure that Lender’s interest in the Property and rights undey this Security Instroment, and
Borrower’s obligation to pay the sums sccured by this Security Instrument, sha'l-continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {0y moncy order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check/g<irawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Fiestronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not 2nply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (logether with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securily Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 0 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonab’e period afler the giving of such notice to take corrective action. If Applicable Law provides a time
period whicli must elapse before certain action can be taken, that time period will be deemed to be reasenable
for purposes ‘ofibis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 ang re notice of acceleration given to Borrower pursuant o Section 18 shall be decmed (0
satis{y the notice and egpritunity (o take corrective action provisions of this Scction 20.

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” arc those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal lav's 2ad laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecitor, £¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 0, or Otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substanczs-on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property” (4, that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whirk; due t0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of. the Property. The preceding two
sentences shatl not apply to the presence, use, or storage on the Properiv-of small quantitics of Hazardous
Substances that are generally recognized 1 be appropriate to normal residerdai-dscs and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation,'«'aim, demand, lawsuit or
other aciion by any governmental or regulatory agency or private party involving (he Froperty and any
Hazardous Substance or Environmental TLaw of which Borower has actual knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, Ieaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or réesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd by
any governmental or regulatory authorily, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

!nitia;.TDC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecluspre, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument without
further demaad-ard, may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail fxpenses incurred in pursuing the remedies provided in this Section 22, inchiding,
but not limited to, reasonable attorneys® fees and costs of titke evidence,

23. Release. Upon paymasat'of all sums secared by this Security Inserument, Lender shall release this
Security Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only i€ the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordance witii 1llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. i lzless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement w141 Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢nliateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cotiatei»t. Borrower may later cancel any
insurance purchased by Lender, bul only after providing Lender with evidénse that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender puichases insurance for the
collateral, Borrower will be responsibie for the costs of that insurance, includiny interest and any other
charges Lender may impose in connection with the placement of the insurance, until the ¢ifactive date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added. o' Porrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses:

(Seal)

-Borrower

{Seal) (Scal)
-burriwer -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal} _J. {Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, - (ol County ss:
I, [Tt L/Ail-!i( , a Notary Public in and for said county and
state do hereby certify that

ety D foer

?

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumzsit 2 hisfher/their frec and voluntary act, for the uses and purposes therein st forth.

Giver-ander my hand and official seal, this (4 My dayof wnjav 28k {

My Commission E*pirca.m"wm //
. "/JTFICIAL SEAL" P
MATTBEW J. KARKI - /ﬁ?y

Motary Pabiic otate of Illinois Nofery Public /
*4y Comemission Expires 06/14/2008

M M i e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th day of November 2004,
and is Zucorporated into and shall be decmed t amend and supplement the Morigage, Decd of Trust, or
Security Dzea-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe.’s Adjustable Rate Note (the "Note™) 1o

FREMONT INUESTMENT & LOAN

(the "Lender") of the sane date and covering the Property described in the Security Instrument and located at:
1434 §. KEDVALE AVENI'E  CHICAGD, IL 60623

{Property Address)

THIS NOTE CONTAINS PR.OVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY -M4ONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN-HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT iN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to tha covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree 25 foflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.600 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate I will pay may change on the first day of December 2006 ,
and on that day cvery sixth month thereafter. Each datc on which my interest aic could change

is calied a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The mosirecent Index figure available as of the date: [ X 45 days ]
before cach Ch=aze Date is called the "Current Index.”

If the Index15-no longer available, the Notc Holder will choose a new Index that is based upon
comparable information:The Note Holder will give me notice of this choice.

(C) Calculation oi Chapnzes
Before each Change D" the Noie Holder will calculate my new inferest ratc by adding

Six and Ninety-Nine Hund:edths percentage points
{ 6.9900 %310 the Current Index, The Note Holder will then round the result of this
addition (o the [_X| Nearest Mex-Highest [ I NextLowest One-Ei ghth

(0.125 %). Subject 0

the limits stated in Section 4(D) below, this counded amount will be my new interest rate until the next
Changc Date.

The Note Holder will then determine the amouitt #f.the monthly payment tha: would be sufficient to
repay the unpaid principal I am expected (o owe at the Chanze Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this'calculation will be the new amount of my
monthly payment.

L] Interest-Only Period

The "Interest-only Period” is the period from the datc of this Note through-N/A .
For the mterest-only period, after calculating my new intercst rate as provided shove, the Note Holder will
then determime the amount of the monthly payment that would be sufficient to pay ¢ interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the new amsunt of my menthly
payment.

The "Amortization Period" is the period after the interest-only period. For the amortization period, after
calculaing my new interest ratc as provided above, the Note Holder will then determine the #mcunt of the
monthly payment that would be sufficient to repay the unpaid principal that 1 am expected to Owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

ey ”
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no hox is checked, there will be no maximum limit on
changes.)

L 1) There will be no maximum limit on interest rate changes.
[ ) The interest rate 1 am required to pay at the first Change Date will not be greater than

10500 % orlessthan 7.6000 %.

L X (33 Myeinterest rate will never be increased or decrcased%lrllbaﬁg gﬂ&ﬁ:tChange Date by more than
Onz 2p4 One-Half percentage
points { 1.5000 %) from the rate of interest I have been paying for the
preceding perior..

(4) My interesi rate will never be greater than 14.6000 %, which is cailed the
"Maximum Rate."
(5) My intercst rate will never be less than 7.60090 %, which is called the

"Minimum Ratc."
(6) My interest rate will never bé loss than the initial interest raic.
(7) The interest rate T am requizes to pay at the first Change Date will not be greater than

10.600 % o lessthan 7.6000 %. Thereafter, my
interest rate will never be increased or decreased on ar?y}' ﬁ%ﬂau%?lgngc Date by more than
One and One-Half percentage points
( 1.5000 %) from the r2ieof interest | have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Caar.g2. Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inierest 1ate nd the amount of
my monthly payment before the effective date of any change. The notice will include inforriation required by
law to be given (0 me and also the title and telephone number of a person who will answer 2ay ‘question |
may have regarding the notice.

Initials F £ &
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Sccurity Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Irieret in the Property” means any legal or beneficial interest in the Property, including, but not
limiterd o, thosc beneficial interests transferred in a bond for decd, contract for deed, installment
sales centzget or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dase o2 purchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natura! person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writiell consent, Lender may require immediate payment in full of all sums
secured by this Security Instrupicii, However, this option shall not be excrcised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: {a}
Borrower causes to be submitted-t>-Lender information required by Lender o evaluate the
intended transferee as if a new loan weiedeing made (o the transferec; and (b) Lender rcasonably
determines that Lender’s security will not oe imipaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, “eader may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lerider also may require the transferee
sign an assumption agreement that is acceptable to Lender ad-that obligates the transferce to keep
all the promiscs and agreements made in the Note and in this Sécuiity Instrument, Borrower will
continue 10 be obligated under the Note and this Security Instreinent unless Lender releases
Borrower in writing.

If Lender exercises the option to requirc immediate payment in rull{ iender shall give
Borrower notice of acceleration. The notice shall provide a period of not less tha39 days from
the date the notice is given in accordance with Section 15 within which Borrowar vt pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums ‘prior 0 the
cxpiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Borrower.

initiaks? DL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

/ /,A.LQ L (Seal) (Scal)

THUMAS .. EVANS -Borrower -Bortrower
- (Seal) (Seal)

-Borrower -Borrower

{seal) (Seal)

-Borrowur -Borrower

(Seal) a {Seal)

-Borrower -Borrower

@D:899R (0009) Page 5of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of November 2004
and is Zucorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzeg.(the "Security Instrument”) of the same daie given by the undersigned (the "Borrower") 10
secure Borrowe:’s Note to
FREMONT INYGSYMENT & LOAN

{the
“Lender”) of the same Giate and covering the Property described in the Security Instrument and located at:
1434 S. KEDVALE -AVE
CHICAGD, IL 60623

[Property Address]

1-4 FAMILY COVENANTS. L2 uddition (0 the covenants and agreements made in the Secuarity
Instrament, Borrower and Lender further covcrant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instrument, (he following items now or hereafter attached to the
Property 0 the extent they are fixtures are added to the Picperty description, and shall also constitute the
Property covered by the Security Instrument: building marzrisis, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended 1o-be used in connection with the Property,
mcluding, but not limited to, those for the purposes of supplying or ‘astr’buting heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing apparatus, secdrity and access control apparatus,
plumbing, bath tbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shad<s,-curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of which, ing ivding replacements and
additions thercto, shall be deemed to be and remain a part of the Property covered by the-Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or'theleszehold estate if
the Security Instrument is on a leaschold) arc referred 1o in this 1-4 Family Rider and the S¢eurity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Initia s/ﬂ{ |
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all Taws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUSORDINATE LIENS, Except as permitied by federal law, Borrower shall not aliow any licn
inferior to thedecurity Instrument to he perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS "WSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which iusurance is required by Section 3.

E. "BORROWER’S RIGHT TG REINSTATE" DELETED. Section 19 is delcted,

F.BORROWER’S OCCUPANCY: {/nless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Piepesiy is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defauli, Borrower shall assign to Lender
all leases of the Property and all security deposils ma'le in.connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, extenc or iarminate the existing leases and to cxecute new
leases, in Lender’s sole discretion. As used in this paragraph C; tie word "lease” shall mcan "sublease” if the
Security Instrument is on a leaschold, '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE'VER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender £11tae rents and revenues ("Rents™
of the Property, regardless of to whom the Rents of the Property are payable, Rorrower authorizes Lender or
Lender’s agents to colfect the Rents, and agrees that cach tenant of the Property shal pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has giver-Rorrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notive to thz tenant(s) that
the Rents arc to be paid to Lender or Lender’s agent. This assignment of Rents constituies an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall Te held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and reccive all of the Rents of the Property; (iii)

lnitiaﬂz7
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Borrower agrees that each tenant of the Property shall pay all Renis due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fecs, receiver’s fees, premiums
on receiver’; bonds, repair and maintenance costs, insurance premiums, axes, assessments and other charges
on the Propcriy, and then to the sums sccured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appoiied receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits Gerived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rés any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sccered by the Security Instrument pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not perforny, <y act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appainted recciver, shall not be required o enter upon, lake
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agenis or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default'or/invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminaic w'en all the sums secured by the Secority
Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower’s default or breack under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrum®nt and Lender may invoke any of
the remedics permitted by the Security Instrument.

Initiats’
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4
Family Rider.

/Z/ /_:/ Ny /C’/ (Seal) (Seal)

THOMAS D' '.‘}Ais -Borrower -Borrower
/. {Seal) (Seal)

-Borrower -Borrower

(Sead {(Seal)

-Borrower -Borrower

(Seal) / (Scal)

-Borrower -Borrower

%57R (0008) Page 4 of 4 Fori 3170 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008256379 SK

STREET ADDRESS: 1434 S. KEDVALE

CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 16-22-219-030-0000

LEGAL DESCRIPTION:

LOT 4 IN BLOCK 4 IN HOME ADDITION TO CHICAGO BEING A SUBDIVISION OF THE EAST 1/2
OF THE NORTHLALT 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAV. MERIDIAN, (EXCEPT THE NORTH 50 ACRESS THEREOF) IN COOK COUNTY,
ILLINGCIS.

LEGALD MEK4 ]1/‘19/04




