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DEFINITIONS

Words used in multiple sections of this docunient
Sections 3. 11, 13, 18 20 and 21

alsu provided in Section 16.

are defined below and other words are defined in
Certain rules regaraing the usage of words used in this document are

(A) "Security Instrument” means his document. which is daled November 8. 2004
together with all Riders to this documient,

(B) "Borrower" is

Petr Blazek, an unmarried person

Borrower is the mortgagor under this Security [ustrument.
(C) "Lender" ig

Mz Mortgage, Inc

Lender isa corporation

organized and existing under the laws of Hlinois
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Lender’s address is

313 AN. Harlem Avenye, Harwood Heights, IL 60706

Lender is the mortgagee under this Security Instrument,

{D} "Note" means the promissory note signed by Borrower and dated November 8, 2004

The Note states that Borrower owes Lender

Two hundred seventy-five thousand and 00/100 Dollars
(U.S. 3 275.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 0 pay the debe in fyl] not later than December 1, 2034 .

(E) "Property” means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Loan" meuns the debt evidenced by tiie Note. plus interest, any Prepayment charges and lare charges
due undertae Note, and all sums due under this Security [nstrument, plus interest.

(G) "Ridess"means all Riders to this Security nstrument that are executed by Borrower. The following
Riders are 10-b¢ £xecured by Borrower |check box as applicable]:

X Adjustable Ruse Ridor \:J Condeminium Rider D Second Home Rider
L Balloon Rider |J Planned Unit Development Rider Ll1g Family Rider
VA Rider ] Biweekly Puyment Rider Other(s) [specify)

(H) "Applicable Law" means ai] copirolling applicable federal, st and local stawutes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

] "Community Association Dues, Fees, and Assesments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the “Property by a condominium association, homeowners
association or stmilar organization.

(1) "Electronic Funds Transfer" edns any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates arough an electronic terminal, telephonic
IS(rument, computer, or AAIEc tape S0 as to order, instruct, e authorize a financial institution to debit
or credit an account. Such term mcludes, but is not lmited 0, plint-of-sale transfers, automated teiler
machine transactions, transfers mitiated by telephone, wire ransiers . and  automated clearinghouse
transters.

{K) "Escrow ltems" means those itens that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seulement, award of datages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
dumage to, or destruction of. e Property: (ii) condemnation or other taking of alv.or/any part of the
Property; (i) conveyance in liey of condemamation: or (iv) misrepresentations of, or emissions as o, the
vatue and/or condition of (e Property,

(M) "Mortgage lnsurance” means Isurnce Protectitg Lender against the nonpayment of, or derault on,
the Loun.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument,

implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As ysed
in this Security Instrument, "RESPA * refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage toan" even if the Loan does not quality as a "tederally related nortgage
loan” under RESPA.
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(P} "Successor in Interest of Borrower” wicans 4y party that has taken title to the Property, whether or
net that party has assgined Borrower™s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 0 Lender: (i) tie repayinent of the Loan, and al] renewals, extensions and
modifications of the Note: and (i the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
W Lender and Lender's successors and assigns, the tollowing described property located in the

COUNTY {Type of Recording Jurisdiction]
ot COOK [Naie of Recording Jurisdiction]:

See attachad Schedule A

Parcel 1D Number: 13-29-205-017 which currently has the address of
3127 N Muango Ave [Street]
Chicagy [Cuys Allinois 60634 IZip Code]

("Property Address UE

TOGETHER WITH all the Iprovements now or hereafter erected ‘on(ihe property, and all
edsCIments, appurtenances, and fixtures now or hercafter a part of the property. Al=veplacements and
additions shall also be covered by this Security Instrument. All of the foregoing it referred to in this
Security [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right 1 mortgage, grant and convey the Property and thar the Property is unencumbered, xeept for
encumbrances of record. Borrower warraits and will defend generally the tide (o the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
coverants with limited variations by jurisdiction to constitute a waiform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenane and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayient charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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LEGAL DESCRIPTION

Lot 7 in Stanley E. Jone's Subdivision of the West half of the East two thirds (except the North 166 feet thereof) and

the East 55 feet of the West third of Lot 2 (except the North 166 feet thereof) in King and Patterson's Subdivision of
the Northeast quarter of Section 29, Township 40 North, Range 13, East of the Third Principal Meridian, also of Lot
2 in King and Patterson's Subdivision, aforesaid, in Cook County, IMinois.

Permanent Index Number-: 13-29-205-017 (Volume number 360)

Commonly known as: 3127 North mango
chicago IL 60634
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due under the Note and this Security Instrument be made 1 one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewrn 4y payment or partial payment if the pdyment or partial payments are insutficient to
bring the Loan current. Lender Hdy accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse sych payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. A1 each Periodic Paymeng i applied as of ity scheduled due date, then Lender need not pay
interest on unapriied funds, Lender iy hold such unapplied funds until Borrower makes payment o bring
the Loan curréne 15 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuts e (o Borrower, 1f not applied earlier, such funds will be applied to the outstanding
principal balance undet fie. Note mimediately prior o foreclosure. No offset or claim which Borrower
might have now or in Gie fupees against Lender shall relieve Borrower from making payments due under
the Note and this Security liaedrient or pertorming the covenants and dgreements secured by this Security
[nstrument.

2. Application of Payments-or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudstshall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under <he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the sider in which it became due, Any remaining amounes
shall be applied first 10 late charges, second o aly other amounts due under this Security Iustrument, and
then to reduce the principal balance of the Note.

It Lender receives a paynent from Borrower fora drlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Payment 1y be applied to the delinquent payment and
the late charge. If more thay one Periodic Payment is outstand|ne ~Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and i thel extent that, each payment can be
paid in full. To the extent that dlly excess exists after the payment is aprited to the full payment of one or
mnore Periodic Payments, such excess may be applied to any late charges Juv. Voluntary prepayments shall
be applied first o alty prepayment chiarges and then as described in the Note.

Any application of payments, insuriice proceeds. or Miscellaneous Proceeds 1 principal due under
the Note shall not extend or postpatie the due date. or change the amount, of the Peqiodic Payments.

3. Funds for Escrow Items. Borrower shull pay w0 Lender on the day Periodic Pavients ure due
under the Note, until the Note is paid in tull, & sum (the "Funds") w provide for paymery of amounts due
for: (@) taxes and assessmenrs and other items which can atiain priority over this Security Nisiruinent as a
lien or encumbrance on the Property: (b) leaschold payments or pround rents on the Property, i any; (o)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiwmns, if any, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insuranice premiums in sccordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any tme during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow leenn, Borrower shall promptly furnish to Lender al] notices of amounts to
be paid under this Section. Borrower sliall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower’s
obligation o pay t Lender Funds tor any or all Escrow Trens at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing sucl payment within such time period s Lender Ay require,
Borrower’s obligation t make such Payments and w provide receipts shall for al| purposes be deeined to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreetent”
is used in Section 9. If Borrower I8 obligated 1 pay Escrow Itens directly, pursuant o a waiver, and
Borrower fails o pay the amount due for an Escrow ltem, Lender may exercise ity rights under Section 9
and pay such amount and Borrower stall then be obligated under Section 9 to repuy to Lender any such
amount. Lender may revoke the waiver 45 10 any or all Escrow lrems at any time by 4 notice given in
dveordance with Section 15 and, upoi such revocation, Borrower shall pay to Lender all Funds, and in
such antounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun {a) sulficient to permir Lender to apply
the Fuads at the time specitied under RESPA. and (b) not to exceed the maximum amount » lender can
require upder RESPA. Lender shall estimace the amount of Funds due on the basis of current data and
reasonable cstinates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds sha%i“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender i an institution whose deposits are so insured) or in
any Federal Home Lodir Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leddsr 55al] not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or vearying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such g charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o o2'raid on the Funds, Lender shall not be required to pay Borrower
any iuterest or earnings on the Funds, Borivwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower. without charge, an annual accounting of the
Funds as required by RESPA .

[f there is a surplus of Funds held It escrow_an defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFA/I# there s 4 shortage of Funds held in esCrow,
as defined under RESPA, Lender shall notify Borrawer as fequived by RESPA, and Borrower shall pay to
Lender the amount HECESSATY 10 make up the shortage in dccordinee with RESPA, but in no more than 12
monthly payinents. If there is 4 deficiency of Funds held ig escrow, s defined under RESPA | Lender shall
notity Borrower as required by RESPA . and Borrower shall pay 0 tender the amount necessary (o make
up the deficieiky in accordance with RESPA, but in no more than 12 morld;! Jopavinents.

Upon paynent in full of ail sums secured by this Security Instrumeng! | <nder shall promptly refund
0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, dssessments, charges, fines,and Impositions
attributable ro the Property which can atrain priority over this Security Instrument, leasebo's DAyments or
ground rents on the Property, if any, und Community Association Dues, Fees, und Assessiieate, if any. To
the extent that these items are Escrow ltems, Borrower shall pay thei in the manner provided in Saction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumdn unless
Borrower: (a) agrees in WIiting to the payment of the obligation secured by the lien in a matner acceptable
to Lender, but only so long as Borrower is perforining such agreement; {b) contests the iien in good faith
by, or defends against euforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lustrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a norice identifying the

1766282770 F
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lien. Within 10 days of the date on which that notice is piven, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay 4 one-time charge for 4 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaiust loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Fequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s
right @ _disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requirs” Recrower 1o pay, In comnection with this Loan. either: (8) & onme-time charge for flood zone
determinazion,. certitication and tracking services; or (b) a one-tine charge for flood zone determination
and certificatiopservices and subsequent charges each time reniappings or similar changes occur which
reasonably nighi ditect such determinarion or certification. Borrower shall also be responsible for the
payment of any lees‘tmposed by the Federl Emergency Manugement Agency in connection with the
review of any flood zode determination resulting from an objection by Borrower.

It Borrower fails 1o maintain any ot the coverages described above. Lender may obtain insurance
coverage, ar Lender’s optionar Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s caninzin the Property. or the contents of the Property, against any risk,
hazard or liability and might provide ‘gréuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Hsuraned Coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained . "Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate front the date of disbursentent and dhals be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals ol such policies shall be subject (0 Lender's
right 1o disapprove such policies, shall include a standard mertgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give w0 Lenderall receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance toverage, Lovotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 s:indord mortgage clause and
shall name Lender ag mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shail give prompt notice (o the insurance cariter snd Lender. Lender
niy make proof of loss if not made promptly by Borrower, Unless Lender and Borrcwer otherwise agree
i writing, any insurance proceeds, wiiether or not the underlying insurance was required’oy Lender, shall
be applied to restoration or repair of the Property, if the restoraton or repair is economically teusible and
Lender’s security is not lessensd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds undl Lender has had an OppOTtunity to inspect such Property to ensure the
work has been completsd 10 Lender's sadsfaction. provided that such ispection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in g single payment or in a series
of progress payments as the work js completed. Unless an agreement is made in writing or Applicable Law
requires interest t be paid on such insurance proceeds, Lender shal] not be required t pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restworation or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied t the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shal] be applied in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available fusurance
claim and refated matters. If Borrower does not respond within 30 days 10 a notice trom Lender that the
msurance carrier has offered 1o settle o claint then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not w exeeed the amounts unpaid under the Notwe or this Security Instrument, and
(b) any other of Borrower's rights (other than the right w any refund of ynearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
0 pay‘ameants unpatd under the Note or this Security Instrument, whether or not then due.

6. Ceezpancy. Borrower shyll oceupy, establish, and use the Property us Borrower’s principal
restdence withiin 60 days afier the execution of this Security tstrument and shall comtinue t occupy the
Property as Boregrer’s principal residence for at least one yedr atter the date of occupancy, uniess Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unlesy extenuating
cIrcuimstances exist which are beyond Borrower’s control,

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair -gie Property, allow the Property t deteriorate or commit waste on the
Property. Whether or not Borrowe! 1y residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property fron; dereriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that TOBiT OF restoration is not economically feasible, Borrower shall
promptly repair the Properry if damaged” o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wigr dumage to, or the taking of, the Property, Borrower
shall be responsible tor repairing or restworing the Pronerty only if Lender has released proceeds for such
purposes. Lender niay disburse proceeds for (e repairsand restoration in a single payment or in 4 series of
PrOETess payments as the work is completed. If the insiryie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nort relieved of Earrower’s obligation for the completion of
such tepair or restaration.

Lender or its agent may make reasonable entries upon and fnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the nnprovemeiss 41 the Property. Lender shall give
Borrower notice at the time of or priot to such an interior InSpection spectiyang such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default If, Zusipg the Loan application
process. Borrower or any persons or entities acting ac the direction of Borrower or with Borrower's
knowledge or consent gave naterially false. misleading. or inaceurate informatiotr or Sawements to Lender
(or failed to provide Lender with material mformation) in connection with the 1 can. Material
representations include, bur are not limijted Lo, represencations concerning Borrower’s oteunancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruzvent. If
(4) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding tha might significantly atfect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemuation or forfeiture, for
etforcement of a lien which may attain priority over this Security Instrument or 0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not limired to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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dnorneys’ fees o protect its interest in the Property and/or rights under this Security Instrunment, including
its secured position in a bunkrupicy proceeding. Securing the Property includes, but is not lintited to,
endering the Property 1o muke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous couditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation (o do so. It s ugreed that Lender incurs no ltability for nog taking any or al
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall bear interest gt the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

It this Security Instrument is on 2 leasehold. Borrower shull comply with all the provisions of the
lease. If Rorrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lended ageces o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stall ray the preminms required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage insyrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providsa such insurance and Botrower was required to make separately designated payments
toward the premiuts 4or Mortgage Insurance, Borrower shyll pay the premiwns required to obtain
coverage substantially _euivalent o the Mortgage Insurance previousty in effect, at a cost substantially
equivalent 1o the cost 10 Barrawer of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by YLender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue pay o Lender the amount of the separately designated payments that
were due when the insurunce coverngeceased o be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss rossive. in liew of Mortgage Insurance. Such loss reserve shall be
tion-refundable, notwithstanding the fuct Shi(die Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any I0terest or earnugs on such loss reserve. Lender can no longer require Joss
reserve payments it Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agarirbecomes dvallable, is obtained, and Lender requires
separately designated payments towird the premiums fopMortgage Insurance. It Lender required Mortgage
[nsurance as a condition of making the Loan and Borrowsrwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide  no’<efundable loss reserve, until Lenders
requirement for Mortgage Insurance ends in accordance with any writen agreement between Borrower and
Lender providing for such termination or until ermination is required by’ Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation o pay interest ar the rate provideaan the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
way incur if Borrower does not repay the Loan as agreed. Borrower is NGt a.party to the Mortgage
Insurance.

Mortgage insurers evaluate their ttal risk ou all such insurance in force from tirle v time, and may
enter into agreements with other parties that share or wodity their risk, or reduce losses, 7 hage agreements
are ol terms and conditions that age satisactory to the mortgage insurer and the other pasty/er parties) to
these agreements. These agreeinents nay require the mortgage insurer to make payments using dny source
of funds that the mortgage msurer may have aviiluble (which may include funds obtained from i rigage
Insurance premiumns),

As a result of these agreeinents. Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any attiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized asy a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that au affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid o the insurer, the drrangement is often termed "captive reinsurance.” Further:

ta) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Iritiale .P_ R"
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneoys Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration perivd. Lender shail have the right to hold such Miscellaneous Proceeds
uittil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sutisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs aud. restoration in g single disbursement or in a series of progress payments as the work is
completed. aless an agreement is nmade i writing or Applicable Law requires interest t be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proreeds. [f the TESLOTAtion Or repair is not ceonontically feasible or Lender’s security would
be lessened, the Misceilaneous Procesds shall be applied to the sums secured by this Security Instrument,
whether or not then deé, with the excess, ifany, paid 1w Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Secrion 2.

In the event of a otui tking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied o e sums secured by this Security Instrument. whether or not then due, with
the excess, if any, paid © Borrowe:

In the event of u partial taking,-destruction. or loss in value of the Property in which the fair market
vilug of the Property immediately before-the partial taking, destruction, or loss in value is equal w or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security lustrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the totad “amount of the sums secured immediately before the
partial taking, destruction. or loss in valug divided oy (b) the fuir market valye of the Property
immediately before the partial taking, destruction, or lossinvalye. Any balance shall be paid to Borrower.

In the event of a parttal taking, destruction, or loss in »alus of the Property in which the fair market
vilue of the Property unniediately before the partial wking, desrraction, or loss in value is less than the
amount of the sums secured immediately before tie partial taking “gestruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellansous Proczeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then dué

If the Property 15 abandoned by Borrower. or if. after notice by /ender 0 Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award 0 Setde a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
0 collect and apply the Miscellaneous Proceeds cither to restoration or repair ol tha"Property or to the
sumis secured by this Security Instrument. whether or not then due. "Opposing Party" eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a »ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default it aiy action or proceeding, whether civil or criminal, is begvathat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lender’s
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 1 ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribuiable o the impairment of Lender's interest in the Property
are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are nor applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sunis secured by this Security Instrument granted by Lender

1766282770 >R
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to Borrower or any Successor in [nwerest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borjower or [0 refuse o extend time for payment or otherwise modity
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceeptance of payments from third persons, entities or
Suceessors i Interest of Borrower or jn duounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”™): (a) is co-signing this
Security Instrument only to nortgage, grant and convey the co-signer’s interest in the Property under the
terms of tiis Security Instrument; (b) is not personzlly obligated to pay the sums secured by dhis Security
Instrumeiicoand (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNLT'S Consent.

Subject “to-1'¢, provisions of Section 18, any Successor in Interest of Borrower who ASSUMES
Borrower’s obligasors-under this Security Instrunient in writing, and is approved by Lender, shall obtain
alt of Borrower’s rigles :ind benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations.«id liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and acteaments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succissors and assigns of Lender.

14. Loan Charges. Lender mady charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose 0! protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notiidined. atorneys” fees, property inspection and valuation fees.
It regard o any other fees, the absence orcypress authority in this Security [nstrument to charge a specific
fee w0 Borrower shall not be construed as 4 prohibicen on the charging of such fee. Lender myy not charge
tees that are expressly prohibited by this Security Instrument or by Applicable Law,

[f the Loan is subject to # law which sets maxiut loan charges, and thart law is finally interpreted so
that the werest or other loan charges collected or to pe’vellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be seguced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sum already colleeréd trom Borrower which exceeded permitted
timits will be refunded to Borrower, Lender may choose to vuke this refund by reducing the principal
owed under the Note or by making a direct payment o Borrowzr. 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without dlly prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinics of any such refund made by
direct payment to Borrower will constitute 4 watver of any right of action Borrower night have arising out
ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conuection with this Security Instramet skall be deemned to
have been given w Borrower wlhen mailed by first class mail or when actually deliveies t2 Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitute noticé # <4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall ouly report 4 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice t Lender shall be given by delivering it or by nuiling it by first class mail 0 Lender’s address
stated herein unless Lender las designated another address by notice to Borrower. Any netice in
conpection with this Security {nstrument shall not he deemed o have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requireiment will satisty the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrunent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or inplicitly allow the parties to agree by contract or it
might be silent, but such silence shaj] net be construed as u prohibition dgainst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (4 words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (€} die word "may" gives sole discretion without any obligation to
take any action.

177 Rorrower’s Copy. Borrower sill be yiven one copy of the Note and of this Security Instrument.

18. “transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in die Property” means any legal or beneficial interest in the Property, including, but not limited
o, those beaenidinl interests transterred in g bond for deed, contract for deed, instllment sales contract or
ESCIOW agreesticticane intent of which is the transfer of tde by Borrower at a future date 1o 4 purchaser,

It all or any part’ef the Property or any Interest in the Property is sold or transferred (or if Borrower
IS DOC 4 natural person‘ard a beneficiyl incerest in Borrower is sold or transterred) without Lender’s prior
written consent, Lengde; may require immediale payment in full of yll sums secured by this Security
hustrument, However, this oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this opiicn, Lender siall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duyg from the date the notice is given in accordance with Section 15
within which Borrower muyst pay all s secured by this Security Insirument. [f Borrower tails to pay
these sums prior to the expiration of thiz reriod, Lender ny mvoke any remedies permitted by this
Security lustrument without further notice or Jempad on Borrower.

I9. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement/of this Security Instrument discontimued at any time
prior w the earliest of: () five days before sale of e Pioperty pursuant to Section 22 of this Security
[nstrument; (b) such other pertod as Applicable Law might specity for the termination of Borrower’s right
to reinsate; or (¢) entry of y Judgment enforcing thig Seqarivy lnstrument. Those conditions are that
Borrower: (1) pays Lender alf sums which then would be due +ider this Security Instrument and the Note
as if no acceleration had occurred: (b cures any default of dny other covenants or 4ETECTLIENLS; (C) pays all
expenses incurred in enforcing this Security Instrument, tcluding, bue porlimited 1o, reasonable attorneys®
fees, property inspection and valuation fees, and other fees incurred for (he piarpose of protecting Lender’s
nterest in the Property and rights under this Security [nstrument; and (d) takes cuch action as Lender may
reasonably require w assure that Lender’s interest in the Property and ‘rights under this Security
Instrument, and Borrower’s obligation o pay the sums secured by this Security initrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender ay require thit Borrower pay
SUCh reinstatement sums and EXpenses in one or more of the following forms, as selecied v Lender: (a)
cashc (b) money order; (v) cerdfied chieck, bank check, treusurer’s check or cashier’s check, provided any
such check is drawn upon an insticudon whose deposits are insured by a federal agency, instramentality or
entity: or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instritsae and
obligations secured hereby shall remain fully effective as it 1o dceeleration had oceurred. However, this
right to reinstate shail not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oue or more changes of the Loan Servicer unrelated o a sile of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of tanster of servicing. It the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other thyp the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 0 & successor Loan Servicer and are nor
assumed by the Note purchaser unless otherwise provided by the Nore purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of 4 Class) that arises from the other party’s actions pursuant to this
Security Instrunient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Inscrument, uncil sucly Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto reasonable period after the Living of such notice to take corrective action. [f
Appliciole Law provides a time period which must elapse before Certain action can be taken, that time
period Wikl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity' o sure given to Borrower bursuant to Section 22 and the notice of acceleration given to
Borrower puisiaor o Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions o1 £418,Section 20.

21. Hazardous Svbe:ances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic ¢4 nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline “kerosene, other flammable or txic petroleum products. toxic pesticides
and herbicides, volarile solvents, aterals containing asbestos or formaldehyde, and radioactive materials;
(b} "Envirommental Law" means federal Lws and laws of the Jurisdiction where the Property is located that
relate w health, safety or environmental proscion: £} "Environmental Cleanup” includes dny response
action, remedial action, or removal action. ‘a defined in Environmental Law; and (d) an "Environmental
Condition” iueans a condition thyr Gl cause. coutribute w, or otherwise trigger an Environmentl
Cleanup.

Borrower shall not cause or permit the presence, gey! disposal, storage, or release of any Hazardous
Substanices. or threaten 1 relegse any Hazardous Substances/toi'or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting te Property £23-tat is in violaton of any Environmental
Law, (b) which creates an Environmencal Condition, or (¢} which, due t) the presence, use, or release of a
Hazardous Substance, creates a condition that adversely attects the valieof the Property. The preceding
two sentences shall not apply to the presence. use, or swrage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal-residential uses and to
waintenance of the Propeity (including, but not limiced 1o, hazardous substances i sonsumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private patty involving the Pro peity and any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledie,) (b) any
Environmental Coundition, including but not limited to, any spilling, leaking, discharge, release o treat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority. or any private party. that dny removal or other remediation
ot any Hazardous Substance affecting die Property is necessary. Borrower shall prompily ke ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mdy-require immediate pavment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 15 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi-lirditad to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowss sial| pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, 5ui only if the fee is paid o 4 third party for services rendered and the
charging of the fee is permitted unger Apolicable Law.

24. Waiver of Homestead. In accordinte with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homessead exemption laws,

25. Placement of Collateral Protection Insuran/e Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre¢msir with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bortawers collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in codnéction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftec.nro viding Lender with evidence that
Borrower las obtained insurance as required by Borrower's and Lender s sgreemient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiatinsyrance, including interest
and any other charges Lender nuy impose in connection with the placemen. ofthe insurance, until the
effective date of the cancellution or expiration of the insurance. The costs of the [nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may benor: than the cost of
tmsurance Borrower may be able to oblain on s Wil
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BY SIGNING BELOW, Borrower decepts and agrees w the terms and covenants contained in this
Security Instrunient and in any Rider executed by Borrower and recorded with it.

P Blowl

Witnesses:

{Sedh)

Petr B} azek -Horrower

(Seal)

-Borrower

v _\ (SC?JJ) (St‘di)

“Arrower -Borrower

_— o (Sead s 4 (Seal)
-Borrower -Borrower

(Seal) o~ {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOY County ss:

I, PP P I w -4 Notary Public in and for said county and
state do hereby certity that
Petr Blazek

r

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered e said
instrument as his/her/their free and voluntary act. for the uses and purposes therein set forth.

Grver under my hand and official seal. this L day of Ney ( 200

My Commissivg V;@W-
"OFFiCiAL SEAL - (}
Beatz Madej B Q/O/L& OLQ}

Notary Public, state «3; ;(n;:,?ﬂ?)l(s;? Nowary Public
M‘y Commission Exp s 1

b
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wail Streer Journul)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is muade this 8th day of November, 2004
and 1 esrporsted tnto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instruient”) of the sume date given by the undersigned ("Borrower™) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
Mz Mortgage, b

("Lender") of the sam® date and covering the property described in the Security (nstrument and located at:
3127 N Mango Ave
Chicago, IL 60634

tProperty Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 4NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition w0 the covenants and agreemients made in the Security
Instrument, Borrower and Lender further covenant and agieeasdollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANfGES

The Note provides tor an initial fixed interest rawe of 5.250 % . The Note also
provides for a change in the initial fixed rate w an adjustable interest rats, w5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CAANGES

{(A) Change Dates

The initial fixed interest rate [ wil] pay will cliunge w an adjustable interes! raieon the first day of
December, 20609 - dand the adjustable interest rate T will ply may change on that
day every 12th month thereafter. The date on which my mitial fixed interest rate changes 1" an adjustable
interest rate, and each date on which wiy adjustable interest rate could change, is called a "Clipzgs Date.”

1766282770

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an lndex. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London murket ("LIBOR"™), as published in The Wail Street Journal. The imost recent Index figure
availableas of the date 45 days before each Change Date is called the "Current Index."

fihe Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie mformation. The Note Holder will give me notice of this choice.

(C) Calcolation of Changes

Betore ‘eachoChange Date. the Note Holder will calculate my new interest rate by adding
Two and one-guarter percentage points
(2.250 %) to the Current Index. The Note Holder will then round the result of this
addition o the nearest one-eizheh of vne percentage pomt (0.125%). Subject to the limits stated in Section
4(D) below, this rounded ameariwill be my new interest rate until the next Change Date.

The Note Holder will then decranine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | a expected woowe at the Change Dace in full on the Maturity Date at my
New interest rate in substantially equal pavients. The result of this calculation will be the new amount of
fy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required pay at the first Change Date will not be greater than
10.250 %oor less than 2,250 % . Thereafter, my adjustable interest
rate will never be increased or decreased o any single Ciige Date by more than two percentage points
from the rate of interest [ have been paying tor the precediag<12 months. My interest raie will never be
greater than 10,250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date A1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after thé Caange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to e 4 notice of any changes in my wutial fixed interest rate to
an adjustable interest rate and of any chianges in my adjustable interest rate before tht efticrive date of any
change. The notice will include the amount of my monthly payment. any information reguirsd by law to be
given o me and also the dele and telephone number ot a person who will answer any question! may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unal Borrower's initial fixed interest rawe changes  an adjustable interest rate under the terms
stated tn Section A above. Uniform Covenant 18 of the Security Instrunent shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest tu the Property, including,
but not limited to. those beneficial interests transferred in a boud for deed. contract for deed,
mistallment sales contract or escrow agreeiient, the intent of which is the wanster of title by
Borrower at a future date to a purchaser.

[fall or any parc of the Property or any Inwerest in e Property is sold or transterred (or if
Bortower 1s 0ot a natural person and o beneficial interest in Borrower is sold or transferred)
withedr Lender’s prior writen consent. Lender may require munediste payment in full of all
sums secvred by this Security Instrument. However. this option shall not be exercised by Lender
it such exCriise is prolibited by Applicuble Law.

It"Leqicer exercises this option, Lender shall give Borrower notice of aceeleration. The
notice shall ‘provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
lustrument. It Borlawer fails to pay these sums prior to the expiration of this period, Lender
mdy invoke any remedies permitted by this Security [nstrument without further notice or
demand on Borrower.

2. When Borrower’s initial fixed interest rate chauges 1o an adjustable interest rate under the terms
stated in Section A above, Uniforta Covenant 18 of the Security Instrumient described in Section B1 above
shall then cease to be in effect, and the provisions ot Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or i Béueficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any lesaior beneficial interest in the Property, including,
but not limited to, those beneticial interes's transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreeniens, the intent of which s the transter of title by
Borrower at 4 future dace w0 a purchaser.

Ifall or any part of the Property or anv Inrerest i the Property is setd or transferred (or it
Borrower is not a natural person and « beneficial mecrost in Barrower is sold or transferred)
withour Lender’s prior written consent. Lender may regaiee immediate payment in tull of all
sums secured by this Security Insuument. However, this optiorshall not be exercised by Lender
if such exercise is prohibited by Appiicable Law. Lender alsr shald not exercise this option if:
{0) Borrower causes 1o be submitted w Lender informacion requied by Lender o evaluate the
intended transferee as if a new loan were being made to thd tansteree: and (b) Lender
reasonably determines that Lender’s security will nor be impaired by e loan assumption and
that the risk of a breach of any covenant or agreement in this Security Tascruiment is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge 4 reagonable fee as a
condition to Lender's consent o the loun assumption. Lender also may require the (raasferee to
sign an assumption agreement that is acceptable w Lender and that obligates the araisferee to
keep all the promises and agreements made in the Note and in this Security ‘Iratzument.
Borrower will continue 0 be obligated under the Note and this Security [nstrument. valess
Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceteration. The notice shall provide a period of not less than 30 days frow
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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suls secured by this Security Instrument,
explration of this period, Lender may invoke

BY SIGNING BELOW, Borrower
Fixed/adiustable Rate Rider.

Pl Blouwd

[f Borrower fails to pay these sums prior to the
any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

aceepts and agrees to the terms and covenants contained in this

a _ (Seal) {Seal)
Borruwer Petr BI azek -Borrower
o (Sealy _ — —_ (Seal
oo o Jorrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) 7N {Sealy
-Borrower -Borrower
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