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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cermin rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Secority Instrument” means this document, which is d’'zed Nevember 9 ; 2004
together with all Riders to this document.
(B) "Borrower" is David Daniels , single, never married

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender" is New Cantuzry Mertgage Corporation

Lenderis & Corporation
organized and existing under the laws of California
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Lender's address is 18400 Von Karman, Suite 1000, Irvine, CA 92612

Lender is the mortgagee under this Security Instrument.

(D} "Note™ means the promissory note signed by Borrower and dated November 9, 2004

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-7WO THOUSAND AND 00/100
Dollars

(U.S. $152,000.00 ) plus interest. Borrower has promised to pay this debr in regular Periodic

Payments and to pay the debt in full not later than December 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due und:r ¢he Note, and all sums due under this Security Instrument, plus interest,

(G) "Rider="" means all Riders to this Security [nstrument that are executed by Borrower. The following

Riders are to tir executed by Borrower [check box as applicable]:

[x] Adjustable #te Rider (] Condominium Rider [_J Second Horne Rider
Balloon Rider [ Planned Unit Development Rider [x]1-4 Family Rider
VA Rider ] Biweekly Payment Rider [x] Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means 2% controlling applicable federal, stare and local statutes, regulations,
ordinances and administrative rulez an?. orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fets 9ud Assessments" means all dues, fees, assessments and other
charges that are imposed en Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any trarsfe: of funds, other than a tansaction originated by
check, draft, or similar paper instrumenr, which is ‘mirlated through an electronic terminal, telephonic
instrument, compurer, or maghetic tape 6 as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but s not limited 7o, point-of-sale transfers, automated teller
machine transactions, wamsfers initiated by telephone, wire trensfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those itemns that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensarion, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages‘ysscribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyancc in lieu of condemnation; or (iv) roisrepresentations of, oo Gmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymen: 1 -6r default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount duc for (i) principal and intercst ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortzage
loan" under RESPA. EAN7AN
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(P) "Successor in Interest of Borrower" means any party thar has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; znd (i) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note, Far this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recarding Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Se¢ Legel Description Attached Herato and Made a Part Hereof

Parcel ID Number: 25-~03-231-040-0000 which currently has the address of
738 E. 91ST ST, {Sireet)
Chicago i, Illinois 60619 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ere<(ed on the property, and all
tasemems, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additiops shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estare heizhy “onveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumleed, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property againsy all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform seeuwrity instrument covering rcal
property.

UNJFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nete. Borrower shall alsp pay funds for Escrow Irems
pursuant to Scction 3. Payments due under the Note and this Security [n ;,' ! ent shall be made in U.S,

z ‘ 1000148780
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currency, However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fedcral agency, instrumentality, or entity; or (d) Electronic Funds Ttansfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficieat to
bring the Loan current, Lender may accept any payment or partial payment insafficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parial
paymer:s i1 the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted, 17each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vnajplied funds. Lender may hold such unapplied funds until Borrower makes paymerx 1o bring
the Loan curreat, 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refvr them to Borrewer. If not applied earlier, such funds will be applied 10 the outstanding
principal balance urder the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the-future against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstument or performing the covenants and agreements secured by this Security
Instritment,

2. Application of Paymen's o Proceeds, Excepr a5 otherwise described in this Section 2, al
payments accepted and applied by Leuder shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due tudir the Note; (c) amounts due under Section 3. Such paymenrs
shall be applied to each Periodic Payment ja-the order in which it became due, Ay remaining amounts
shall be applied first to late charges, sceond to 2y other amounts duc under this Security Instrument, and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrowei frr-a delinquent Periodic Payment which includes a
sulficlent amount to pay any late charge due, the payneur-may be applied 1o the delinquent payment and
the late charge. 1f more than one Periodie Payment is outstauding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments It and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s anplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Nofe

Any application of payments, insuranice proceads, or Miscellaneous Priceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Psrindic Payments.

3, Funds for Escrow Items. Borrower shall pay 1o Lender on the day Puriodic Payments are due
under the Note, umil the Note is paid in full, a sum (the "Funds") 10 provide for pdyment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security. lnstrument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proréry, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortg~g~ Insurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow hems. Lender may waive Borrowar's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any-such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ahd jwhere payable, the amounts
1000148780
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing sueh payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, und
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furus at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currem data and
reasonable fstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shill be held in an institution whose deposits are insured by a federal agency,
instrurnentality, or entit; (ineluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lerder shall nor charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; e, verifying the Escrow Itetns, unless Lender pays Borrower imerest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interes:-to b= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, 2zrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail-@ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in es'row, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with LESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 24 required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage inacosrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ésciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to-Lander the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no miore than 12 meithly payments.

Upon payment in full of all sums secured by this Security Instruriert, Lender shall prompuly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chiacges. fines, and impositions
anribwtable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Propery, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security JasTument unless
Borrower: () agrees in writing 1o the payment of the obligation secured by the lien in a mainer acceprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 11 good faith
by, or defends against enforcement of the lien in, legal proceecings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Tf Lender determines that any part of the Property is subjcet to a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a hotice idemtifying the

o~
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lien. Within 10 days of the date on which that notice is given, Borrower shal] satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but pot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require/SoTower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determinatiGi, certification and tracking services; or (b) a one-lime cherge for flood zone determination
and certificitica, services and subsequent charges each time remappings or similar changes occur which
reasonebly might affect such determination or certification. Borrower shall also be responsible for the
payment of any (eer imposed by the Federal Emergency Management Agency in commection with the
review of any flood Zor< determination resulting from an ohjection by Borrower.

If Borrower fails r>-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optica and Borrower's expense. Lender is under no obligation to purchase any
pasticular type or amount of cuverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gusater or lesser coverape than was previously in effect. Borrower
acknowledges that the cost of the insureiice coverage so obtained might significamly cxceed the cost of
insurance that Borrower could have obtaities Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by #iis Security Iustrument. These amounts shall bear interest
at the Note rate from the dare of disbursement und shall be payable, with such interest, upon notice from
Lender to Borrower requesting payraent.

All insurance policies required by Lender and reaewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standar< riortgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payec. Lender shall har a-<he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lénaer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchids's standard morigage clause and
shall name Lender as mottgagee and/or as an additional lass payee.

[n the event of loss, Borrower shall give prompt notice to the insurance cacvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and. 3orrnwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was recuire] by Lender, shall
be applied to restorarion or repair of the Property, if the restoration or repair is economicrily feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shal{ kave the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be-undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unlcss an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid owt of the insurance proceeds and shall be the sole abligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds chall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with

1000148780
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not 1o exceed the amounts umpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under al] insurance policies covering the Properly, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance praceeds either to repair or restore the Property or
10 pay.«mounts unpaid under the Note or this Seeurity Instrument, whether of not then due,

6, Occupancy. Borrower chall occupy, establish, and use the Property as Borrower's priticipal
residence within. 60 days after the execution of this Security Instrument and shall continue 1o ocenpy the
Property as Buceo wer's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees 'in vriting, which consent shall not be unreasonably withheld, or unless extenuating
cirewmnstances exist whick are beyond Borrower' s control.

7. Preservation; ™aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borzower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron deteriorating or decreasing in value due to its condition. Unless jt is
determined pursuant to Section 5 Uil T 3pair Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damiajed t» avoid further deterioration of damage. If insurance or
condemnation proceeds are paid in connecrina with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thé Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the sanaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repzir ot restore the Property, Borrower is not relivvsd of Borrower's obligation for the completion of
such repair or restararion.

Lender or its agent may make reasonable entries upon’ ~ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the Improverrient: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defait .f during the Loan application
process, Borrower or any persons or entities acting at the direction of Fnrrower or with Bormower's
knowiedge or consent gave materially false, misleading, or inaccurate informatics or statements 1o Lender
(or failed to provide Lender with matcrial information) in conmection with +the Loan. Materia!
representations include, bur are not limited to, representations concerning Borroveer' s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security I5strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeld, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or tights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfaiture, for
enforcement of a lien which may anain prierity over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ¢an include, but are not limmited to: (2) paying any sums secured by a Tien
which has priority over this Security [nstrument; (b) appearing in court; . (¢) paying reasonable

1000148780
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrmnent,‘in_cluding
its secured positicn in a bankruptcy proceeding. Securing the Property includes, but is not lur}lted to,
entering the Property to make repairs, change locks, replace or board up doors and windows,' drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions guthorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lepder to Borrower requesting

ayment.
P ymIf this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Tf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender cer:es to the merger in writing,

10. Murtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Thsirance coverage required by Lender ceases 1o be available from the mertgage insurer that
previously provided such insurance and Borrewer was required to make separately designated payments
toward the premuurs for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially’ equivalent to the Morigage Insurance previously in effecr, at a cost substanrially
cquivalent to the cosi-io Borower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected Oy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiaue ta pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss raserve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact4iiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any itercst ot zariings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance covearage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuay; Tor Mortgage Insurance, If Lender required Mortgege
Insurance as a condition of making the Loan and Doriower was required t6 make separately designated
payments toward the premiums for Mortgage Insuran«¢. Rorrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide = non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with a:y-written agreement between Borrower and
Lender providing for such termination or until termination is requizéd by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnsses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ‘smot a party to the Morrgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
gnter into agreements with other parties that share or modify their risk, or redute losess, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ofller party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeuts cming any source
of funds that the mortgage insurer may have avaflable (Which may include funds obrainsd from Mortgage
Insurance premiums).

As g result of these apreements, Lender, any purchaser of the Note, another insurer, any.'einsurer,
any other emtity, ar any affiliate of any of the foregoing, may receive {directly or indirectly) amoumnts that
derive from (ot might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1000148780
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) )

{f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender' s zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana restoration in a single disbursement or in a series of progress payments as the work is
completed. Uinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellapeous Prr,ceeds, If the restoration or repair is not economically feasible or Lender's seeurity would
be lessenied, the Mizsellanepus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then.dur, with the excess, if any, paid to Borrower. Such Miscellancous Progeeds shal) be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied t¢ the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of 2 partial takiig, asstruction, or loss in value of the Property in which the fair market
value of the Property immediately briore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums séoured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unl¢ss Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Inswument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tital ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value Givided by (b) the fair market value of the Property
immediately before the partial taking, destruction, oricss in value. Any balance shall be paid to Borrawer.

In the event of 2 partial wking, destruction, or lossjn value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the parria, Tuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeors Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the surps are then due.

If the Property is abandoned by Borrower, or if, after notise by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an aveai? o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 3 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair Gf the Property or 1o the
sums secured by this Security Instrument, whether ot hot then due, "Opposing Feity" means the third party
that owes Borrower Miscellaneots Proceeds or the party against whom Borrower lias : right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar criminal “1¢'begun that, in
Lender's judgment, could result in forfaiwre of the Property or other material Impairment 'of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detavlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security pisirument granted by Lender

1000148780
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or etherwise modify
amortization of the sums secured by this Security Instrument by reason of any detmand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sugcessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joinr and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of dhis Security Instrument; (b) is not personally obligated to pay the sums secured by this Scearity
Instruinent, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any. acrommodations with regard ta the terms of this Security Instrument or the Noté without the
co-signer's corsent.

Subject 2> tae provisions of Section 18, amy Successor in Imterest of Borrower who assumes
Borrewer’s obligiticiis under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rignt*and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations zad- lishility under this Security Instrurnent wnless Lender agrees 10 such rejease in
writlng, The covenants and-agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sneccessors and assigns of Lender.

14. Loan Charges. Lender wiay charge Borrower fees for services performed in conmection with
Borrower's default, for the purpcse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nJt Jimited 1o, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence ¢t eepress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 -zhibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security {nstrument or by Applicable Law.

If the Loan is subject to a law which scts i axinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected of 1o b¢ collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail oe reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already Goliested from Borrower which exceeded permitred
limits will be refunded to Borrower. Lender may chaose 't rake this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's azeeriance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument
must be in writing. Any notice 1o Borrower in connection with this Security Instument shall be decmed 1o
have been given to Borrower when mailed by first class mail or when actually dritvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitite yorize 1o all Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Bloperty Address
unless Bortower has designated a substitute notice address by notice to Lender. Borrowe: siiall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Sorrower' s
change of address, then Borrower shell only report a change of address through that specified-procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumemt shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
i.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to apy requirements and Fmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall ner affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in tr= Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in & bond for deed, comtract for deced, instaliment sales contract or
escrow agreerient, the intent of which is the transfer of title by Borrower at a future date to 8 purchaser.

If all or any prt of the Property or any Lnterest in the Property is sold or transferred {or if Borrower
1s not a natural persun %ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lencer may require immediate payment in full of all sums secured by this Security
Instrument. However, this sption shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail suins secured by this Security Instrument, 1f Borrower fails to pay
these sums prior to the expiration of 78 period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o damand on Borrower.

19. Borrower's Right to Reinstate Aftri Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceraenr of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢l the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law right specify for the tenmination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Seority Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be (¢ rnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of an:-ther covenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Fnstrument, including, out not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's
interest in the Property and rights under this Security Instrument; ana () iakes such action as Lender may
reasonably require 1o assure that Lender's inmterest in the Property «and” rights under this Security
Instrument, and Borrower's obligation to pay the sums secared by this Secr &y Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ' roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as ssiected by Lender: (a)
cash; (b) money order; (c) cenified check, bank check, treasurer's cheek or cashier ¢ cleck. provided any
such check is drawn upon an institution whose deposits are insured by z federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security” Jastrument and
obligations secured hereby shall remain fully effective as if nio acceleration had occurred. Hewaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower, A sale might result in a change in the emrity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Seeurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the hame and address of the
new Loan Servicer, the address to which payments should be made and. any” other information RESPA
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requires in connection with & notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicipg obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, umtil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Sectiott 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicatie, Law provides a time period which must elapse before certain action can be taken, that time
periad wiil-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiant to Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective
action provisions 57 this Section 20.

21. Hazardous Sabstances. As used in this Section 21: () "Hazardous Substances" are those
substances defined as toiic or hazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substances: gasoline, hsroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvends, matarials comtaining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmenta. vrotection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, r5 defincd in Environmental Law, and (d) an "Environrmentzl
Condition" means a condition that can czusc, contribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preserce. vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsizn<ts, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmentzl
Law, (b) which creates an Environmental Condition, or (¢) whick, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage = ie Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
rmaintenance of the Property (including, but not limited to, hazardous substari=cs in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or cther action by any goveramental or regulatory agency or private party involving e Property and any
Hazardous Substance or Environmemtal Law of which Borrower has actual krgviedge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, reiease or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use (Or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, vr is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affeciing the Properry is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dare, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acccleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the pon-existence of a default or any other defense of Borrower to accelergtion
and foreciosure, If the default is not cured on or before the datc specified in the notice, Lender at its
option ma require immediate payment in full of all sums secured by this Security Instrument
without fu!thir demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entit).d o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but neaUimited to, reasonable attorneys' fees and costs of title evidence.

23. Releasc. Upor. payment of all sums secured by this Security Instrument, Lender shall release this
Secarity Instrument, Borroyier shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inswuaiein, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unier Applicable Law.

24. Waiver of Homestead. In aczordance with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Hincis homestead exemption laws,

25. Placement of Collateral Protection Yasurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's zgrezment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Qorcower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowdr 'n_connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ouiy afte: oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Iender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs #¢ that insurance, including interest
and any other charges Lender may impose in connection with the placesier: of the insurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of 'he nsurance may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance ma 'be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenams confained in this
Sceurity Instrument and in any Rider executed by Borrower and rec‘:ggg\ed with it.

Witnesses: B
‘./7
o

& > (Seal)

David Daniels ~Borrower

{Seal)

~Borrower

Zoie (Seal) (Seal)
Borrower -Borrower
(Seal) L (Seal)
<Borrower -Borrower
(Seal) o, (Seal)
-Borrower <Borrower
1000148780
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STATE OF_lLLINzlys\,A & t ) CJGJL Connty ss:

I tJ,_g_ nAesS = » & Notary Public in and for sald county and
state do heteby certify that

baui’cl DW\‘iQiS ) Si*i‘)lQ— Naes” momfiéo

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowlegg Jig/she/they signed and delivered the said

instrumert ag/fds/her/their free and voluntary act, fog d\purposes therein set fo
Civer under my hand and official seal, this day of Ao , Z,Ou\/

My Commiss:Cn Lvnires:

Notazy Public e

“OFFICIAL SEAL”
DWAYNE COLLING
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published Tn The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of November, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersign=d ("Borrower") to securé Borrower's Adjustable Rate Note (the "Note") to
New Cen’ury Mortgage Corperation

("lLender") of th.e same date and covering the property described in the Security Instrument
and located at: (7.8 E., 91ST ST., Chicago, IL 60619

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TIE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATEZ 2ORROWER MUST PAY,
ADDITIONAL COVENANTS. In-eZdition to the covenants and agreements made in the
Security Insirument, Borrow er and Lender fuither covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.300 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHA'(ES
(A) Change Dates
The interest rate | will pay may change on the first dav o Decembaz, 2006 ,
and on that day every 6th month thereafter. =ach-date on which my interest rate
could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will bz based on an Index. The
"Index" is the average of interbank offered rates for six month 'J.S. dollar-denominated
deposits in the Lendon market ("LIBOR"), as published in The Wall Strect_Journal. The most
recent Index figure available as of the first business day of the month imiseriately preceding
the month in which the Change Date oceurs is called the "Current [ndex."
if the Index is no longer available, the Note Holder will choose a new index th=t is based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five And Three Tenth(s) percentage points
{ 5.300 %) to the Current Index. The Note Holder will then round the result of
1000148780
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this addition to the nearest one-gighth of one percentag]]e point (0.125%), Subject {0 the limits
stated in Section 4(D) below, this rounded amount will be my new Interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repag the unpaid principal that | am exgectecl to owe at the Change Date in full
on the Maturity Date al my new interest rate in substantially equal payments. The result of
this cainuiation will be the new amount of my monthly payment,

(D} Liniits on Interest Rate Changes

The irtelest rate | am required to pay at the first Change Date will not be greater than

7.800 % or less than 6.300 %. Thereafter, my interest rate will
never be increased ar decreased on any single Change Date by more than One and
Cne-half percentage points
( 2.500 %) from the rate of interest | have been paying for the preceding
6 months. My interest rate will never be greater than 13.300 %.

E) Effective Date of Changes .
y new interest rate will nevome effective on each Change Date. ! will pay the amount
of my new monthly payment heginning on the first monthly payment date aiter the Change
Date until the amount of my month!y nayment changes again.

ng) Notice of Changes /

he Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment befors the effective date of any change. The notice will
include infarmation required by law to be viven to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!CI%). INTEREST IN BORROWER
Unifarm Covenant 18 of the Security Instrument i¢ ariended to read as follow s:

Transfer of the Property or a Beneficial Interast in Borrower. As used in this
Section 18, "Interest in the Property" means any iegal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
band for deed, contract for deed, installment sales contract or escrow agreement,
the r|1ntent of which is the transfer of title by Borrower at a future date to a
purchaser,

if all or any part of the Property or any Interest in tiiu Pforert is sold or
transferred (or if Borrower 18 not a natural person and & beieficial interest in
Borrower is soid or transferred) without Lender's prior written cenisent, Lender may
require immediate payment in full of all sums secured by this Seeu'ity Instrument,
However, this option shall not be exercised by Lender if such exercisé s prohibited
by Applicable Law. Lender alsc shall not exercise this option if; (3) Borrow e- causes
to be submitted to Lender information required by Lender to evaluate the iniended
transferee as if a2 new loan were being made to the transferee; and (b} l=nder
reasonably determines that Lender's security will not be impaired by fhe- ioan
assum_g:tion and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition {o Lender's consent to the loan assumption. Lender also may require
the transferee to sn?n an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

( 1000148780
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lf Lender exercises the option to require immediate payment in full, Lender shall

ive Borrower notice of acceleration. The notice shall dprc::vide: a period of not less

han 30 days from the date the notice is given in accordance with Section 156 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums pricr to the expiration of this period, Lender may invoke any

Iraemedies permitted by this Security Instrument without further notice or demand on
mrCwWer.

‘_,.BY” 'CNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
|§,Aq;*‘§nb[e/ Rate Rider.

i ,

A  (Seal) (Seai)

David Danieals -Borrow er -Barrow er
{Seal) (Seal)

-Borrower -Borrower

{Seah (Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower

1000148780
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ADJUSTABLE RATE RIDER ADDENDUM

(Libor Index - Rate Caps)

This Adjustable Rate Rider Addendum is made this gth day of November 2004 ,
and is incorporated into and shall be decmed to amend and supplement the Promissory Note (the "Note") and
Mortgage, Decd of Trust or Security Deed (the "Security Instrument”) and Adjustable Ratc Rider (the
“Rider") of the same dare given by the undersigned (the "Borrower") 1o secure repayment of Borrower's
Note 10

New Century Mortgage Corporation (the “Lender").

Property securing repayment of the Note is described in the Security Instrument and located ar;

738 E. 918T ST., Chicago, IL 60618
(Properry Address)

To the exrent *iar the provisions of this Adjustable Rate Rider Addendum are inconsistent with the
provisions of the Jvor: and/or Security Instrument and/or Rider, the provisions of this Addendum shall
prevail over and sypersesis any such inconsistent provisions of the Note and/or Security Instrument and/or
Rider.

In addition to the covenants and »oeements made in the Note, Security Inswrument, and Rider, Borrower and
Lender further covenant and agree a. fol'ows:

4, (D) LIMITS ON INTEREST RAT: CHANGES
The interest rate I atn required {o o2y at the first change date will not be greater than
7.800% or less tham 6.300 %. Thercafter, my interest rate
will never be increased or decreased on amy single Change Date by more than
One And One-half pe.rentage point(s) 1,500 %) from
the rate of interest I have been paying for the preceditg” § months. My interest rate will never be
greater than 13.300 % or less than 6.300 %.

IG BEL
le R%tcﬁ r
£

» Borfowel) accepts and agrees to the tenus and covenants contained in this

: dd;ﬁdum. \ " b

S mm——n

[
David Daniels

NCMC
Adjustablc Rate Rider Addendum 1000148780
RE-102  (082296) Page 10f1
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this sth day of Nevember, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed
of Truzt, or Security Deed (the "Security Instrument") of the same date given by the
undersigred (the "Borrower”) to secure Borrower's Note to New Century Mortgage
Corporation

(the
"Lender") of the s2me date and covering the Property described in the Security Instrument
and located at: 738 '¥. 91sT ST., Chicage, IL 60610

{Property Address]

1-4 FAMILY COVENANTS..In addition to the covenants and agreements made in the
Security Instrument, Borrowel anc Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY S'JRJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiv Instrument, the following items now or hereafter
attached to the Property to the extent/iiiey are fixtures are added to the Property description,
and shall also constitute the Property coveied by the Security Instrument: building materials,
appliances and goods of évery nature whztsoever now or hereafier [ocated in, on, or used, or
intended to be used in connection with the ™reperty, including, but not limited to, those for
the purposes of supplying or distributing heating, rooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, securily and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranyes, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows. siorm doors, screens, biinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panaiiriy and attached floor coverings,
all of which, including replacements and additions thereto, shzii be deemed to be and remain
a part of the Property covered by the Security Instrument, A1 o7 the foregoing together with
the Property described in the Security Instrument {or the leassiicid estate If the Security
Instrument is on @ leasehold) are referred to in this 1-4 Famii—Rider and the Security
instrument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail nni-ceek, agree to or
make a change in the use of the Property or its zoning classification, uriess Lender has
agreed in writing to the change. Borrower shall comply with all taws, ordinanicis; regulations
and requirements of any governmental body applicableto the Property.

C. SUBORDINATE LIENS. Except as permittad by federal law, Borrower shallrot allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

1000148780
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 e
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrow er's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the'Pioperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discration. As used
in thiﬁ Pgl’?.gfaph G, the word "lease" shali mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSICVWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoltely. and unconditionally assigns and transfers to Lender al! the rents and
reveriues ("Rents”) ©Of the Property, regardless of to whom the Rents of the Property are
payable, Borrower duchorizes Lender or Lender's @gents to collect the Rents, and agrees that
each tenant of the Propcrty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive ‘tha Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(sg that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigninanc and not an assignment for additional security only.

If Lender gives nolice of deicu'tto Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the hercfit of Lender only, to be applied to the sums secured
b¥ the Security instrument; (i) Lende shall be entitled tc collect and receive all of the Renis
of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, ai Fients collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and ‘managing the Property” and
collecting the Rents, including, but not limited to_witorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, assessments
and other charges on the Property, and then fo the suras secured by the Security Instrument;
(v) Lender, Lender's agents or any Judlcially appointed recziver shall be ligble t6 account for
only those Rents actually received; and (vi) Lender stal e entitled to have a receiver
appointed to take possession of and manage the Property 2/ collect the Rents and profits
derlvgtd from the Property without any showing as to the inzdequacy of the Property as
security,

If the Rents of the Prc(sferty are not sufficient to cover the cos:s of takin% control of and
managing the Property and of collecting the Rents any funds expera=d by Lender for such
Furposes shall become indebtedness of Borrower to Lender secured 4y the Security
nstrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would nrevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requiled to enter
upcn, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or 2 judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums seclred by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument. -

-';}600143730
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and provisions contained

(Seal) (Sesl)

' -Borrower -Borrower

.4 (Seal) (Seal)
-Borrower -Borrower

L= (Seal) {Seal)

=Borower -Borrower

(Seal) Z ) {Seal)

-Barrower -Borrower

1000148780
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STREET ADDRESS: 738 E. 91ST STREET
CITY: ™CHICAGO COUNTY: CO0K
TAX NUMBER: 25-03-231-040-0000

LEGAL DESCRIPTION:

LOT 31 AND THE EAST 6 FEET OF LOT 32 IN BLOCK 26 IN 5. E. GROSS' SUBDIVISION QF BLOCKS
25 AND 26 AND THE SOUTH 1/2 OF BLOCK 23 AND THE SOUTH 1/2 OF BLOCK 24 OF DAUPHIN PARK
ADDITION BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHID
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




