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DEFINITIONS

Words used in multipie sections of this document are ref

3,11.13, 18, 20 and 21. Certain rules regarding the usage of
n Section 186,

0003705983

trad below and other words are defined in Sections
words used in this document are zlgo provided

(A) "Security Instrument” means this docoment, which is dateq November 17, 2004

together with all Riders to this document.
(B) "Borrower" is

MICHAEL T MACKINNON and CATHERINE H MACKINNON Tenants XY The Entirety

Borrower 13 the mortglagor under this Security Tnstrument,
(C) "Lender" iS. HIRD COAST' MORTGAGE I.-LC

Lenderisa Corporation _
organized and existing under the laws of THE STATE oF ILLINOIS

ILLINOIS - Singie Family - Fannie Mae/Freddic Mag UNIFORM INSTRUMENT

-5(1
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Lender's address s g5 ppympe DR , NORTHBROCK, IL 60062

Lender 19 the mbrtgagee under this Security Instrument,
(D) "Note" means the promissory note.signed by Borrower and dated
The Note states that Borrower owes Lender

FOUR HUNDRED FORTY THOUSAND & 00/100 Dollars
(UL § 440,000,00 ) Dius interest, Borrower has promised 1o pay this debt m regular Periodic
Payments and to'pay the'debt in full not later-than ‘December 1, 2034 :
(E) "Proparty™ means the property that 13 described below under the heading "Transfer of Rights in the
Property.
(F)-"Loab" /means the debt evidenced by ‘the Note, pins interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.
(G) "Riders” meis'all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are 1o be execuied oy Borrower [check box ag applicable];

"November 1%, 2004

Adjustable Rate Rider D Condominium Rider [] Second Home Rider
Balloon Rider L !Planned Unut Development Rider || 1.4 Family Rider
VA Rider Biveekly Payment Rider L Other(s) [specify]

{H) "Applicable Law" means all controlliuy -applicable federal, state and local statutes, reguiations,
ordinances and administrative ruies and orders (th hzve the effect of law) as well as all applicable f{inal,

non-appealable judicial opinons, :

1) "Community Asseciation Ducs, Fees, and Assessrrents” means. all dues, fees, assessments and other
charges ‘that are imposed on Borrower or the Propeny by a condominium association, homeowners
association or similar organization, ‘ ' y '

(I) "Electronic Funds Transfer" means any transter of funds, ot:cr than a fransaction originated by check,
draft, or similar paper instrument, which 15 Inidated through an elect onic terminal, telephonic instrument,
computer, or magnetic 12pe 50 as to order, nstruct, or authorize a finaic instution to debit or credit an
account. Such term includes, but is not limited to, pomt-of-sale ransfeig ~antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearingwase transfers.

(K) "Escrow Items" means those 1tems that are cescribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o piaceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectiow 5) for: (i)
damage to, or destruction of, the Froperty; (i) condemnation or other taking of all or any part of ue Property;
(iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissions 28 to, the vawme and/for
condition of the Property.

(M) "Mortgage Insurance” mears msurance protecting Lender against the nonpayment of, or defaylt on,
the Loan. '

{N) "Periodic Payment" meang the regularly scheduled amount duc for (i) principal and interest nnder the
Note, pius (ii) any amounts under Section 3 of this Security Instrument.

Security . Instrument, "RESPA" refers to all requirements and restrictions that are imposed in Tegard to a
¥ q

"federally related mortgage: loan" even if the Loan does not qualify as a "federally related mostgage loan"
under RESPA.

@a-s(u.) 0010y Pagezof 15 Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, ana all renewals, extenstons and
modifications of the Note: and (ii) the' performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Tender and Lender's successors and assigns, the following described property located in the

County [Tyge of Recording Jurisdiction]
of Cook [Name of Recording Turisdiction):
Parce] ID Number; which currently has the address of
336 DICKENS ST, . ' Y - [Street)
NORTHFIELD [Citst, Minols” 0093 [Zip Code

("Property Address"):

TOGETHER WITH all the 1mprovements now or hereafter erected on'the propeiy, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and atditions shall also

be covered by this Security Instrument, All of the foregoing 1s referred to'in this Security Tnstrument as the
"Property." ‘ ' '

clams and demands, subject to any encumbrances of record. B '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant {¢ Sectton 3. Payments due under the Note and this' Security Instrun}ent shall be made in US.

@D-S(IL) {0010 Page 3 ot 15 Form 3014 1/1
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carrency, However, if any check or other mstrument received by Lender as payment under the Note or this

Secunty Instrumentygigyet (F;p mmm rﬁp subsequent payments
due under the wm Y stxur 1h0ne 8-0f the folldwing forms, as sefected
by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check 1s drawn upon an mstitution whose deposits are nsured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recerved by Lender when received at the location designated i the Note or at
such other location as may be designated by Lender m accordance with the notice provisions m Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without watver of any righis hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender 1s not obligated to apply such payments at the Lume such payments are accepted. If each
Periodic Payment 15 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure, No offset or claim which Borrower might have now or in the
futute arainst Lender shall relieve Borrower from making payments due under the Note and this Secunity
Instrinier, or performing the covenants and agreements secured by this Security Instrument.

2, Apylication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted aid.arplied by Lender shall be applied in the following order of prionty: (a) interest due under the
Note; (b} pruscinal-due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Paymenin the order in which 1t became due. Any remaining amounts shall be applied first to
late charges, second te/any other amounts due under this Secunity Instrument, and then to reduce the principai
balance of the Note.

If Lender receives a pavipsut from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any iawe cheugs due, the Pbayment may be applied to the delinquent payment and the
late charge. If mare than one Periodic Pavment i3 outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perihdi. Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afror the payment 18 applied to the full payment of one or more
Periodic Payments, such excess may be appled to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then a’ destrihed in the Note,

Any application of payments, msurance proceedr, o* Miscellaneous Proceeds to principai due under the
Note shall not extend or postpone the due aate, or change, ine-amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lende: on the day Periodic Payments are due under
the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (@)
taxes and assessments and other rtems which can aftain priority over.this Security Instrument as a lien or
encumbrance on the Property; (b) leasenold payments or ground rent: on we Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mourjaze Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of wictigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow [iins.™ At origmation or at any
ume during the term of the Loan, Lender may requie that Community Asscciton Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be vn Escrow Item.
Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this-Séetion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation fo P27 the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be m writing. In the event of such waiver, Porrower

’ 7
Il" A
i

-
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shall pay directiy, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender recerpts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contaned in this Security
Insirument, as the phrase "covenant ang agreement” 15 used in Section 9. If Borrower is obligated (o0 pay
Escrow ltems directiy, pursuant to a waiver, and Borrower fails to pay the amount dge for an Escrow Ttem,
Lender may exercise ifs Tights under Section 9 angd pay such amount and Borrower shall then pe obligated
under Section 9 to repay to Lender any suchi amount. Lender may revoke the waiver as to any or alf Escrow
Items at any time by a notice given m accordance with Section 15 and, upon such revocation, Borrower shall
pey i ender all Funds, and in such amounts, that ars then required under this Section 3. -

Lenzer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funes atthe time specified under RESPA, and (b) not to exceeq the maximum amount a lender can
require wice:r RESPA. Lander shall estimate the amount of Funds ‘due on the basis of current data and
reasonable estuiates of expenditures of future Escrow Itemis or otherwise in accordance with Applicable Law,

The Funds sl Ye held in an mstitation whose deposits are insured by a federal agency, mstramentality,
or entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender ghall =yply the Funds to bay the Escrow Items no iater than the time specified under
RESPA. Lender shall not charge Eorrower for holding and applymg the Funds, annually anaiyzing tie
e5Crow account, or verifymg the. Eserow Items, ynless Lender pays Botrower interest on the Funds and
Applicable Law permuts Lender to make such a charge. Uniess an agreement 1s made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any 1nterest or
earnings on the Funds, Borrower and Lendcr can-aeree in writing, however, that mierest shall ba paid on the

Tunds. Lender shall give to Borrower, withovt Charge, an annuai accounting of the Funds ag required by

I there is a surplis of Fands held in escrow. 2 sefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, I¢ there 15 2 shortage of Funds held in eSCIOW, 43
defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and’ Borrower shall pay to
Lender the amount fccessary (o make up the shortage in accordarce vith RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrov ~as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower siall pay to Len(ie: the amount necessary to make up
the deficiency in accordance with RESPA, but i no more than 12 monthly pavinents,

Upen payment in full of all sums secured by this Security Instrument, Lendez shall promptly refund to
Borrower any Funds held by Lener. ‘ ' ' '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and mpositions
attributable to the Property which can attain priority over thig Security Instrument, leasched payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmends i ay. Tothe

td

defends against enforcement of the lien m, legat proceedings which i Lenders opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement safisfactory to Lender subordinating the lien to this
Securily Instrument, If Lender determines that any part of the Property 13 subject to a lien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

~Lender, but oniy so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

@@-G(IL] {0810) Page 5 of 15 Form 3014 1/01
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days of the date on which that notice is gwen, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tune charge for a real estate 12x verification and/or reportng
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now €XISting or hereafter erected on the
Property insured agamst loss by fire, hazards melnded within the term "extended coverage,” and any other
hazards including, but not lmiied to, earthquakes znd floods, for which Lender requires insurance, This
msurance stall be maintained in' the amounts (including decuctible levels) and for the periods that Lenger
requires. "Vhat Lender requires pursuant to the preceding sentences can ciange during the term of the Loan.
The snsurance carder providing the insurance shall pe chosen by Borrower subject 1o Lender’s nght to’
disapprove /Bumower’s “choice, which’ right shall not be exercised unreasonably.’ Lender may require
Borrower to Pty in connection with this Loan, either: (a) a one-time charge for flood zone determunation,
certification ana tiuciiing services; or () a one-time charge for flood zZone determunation and certification
Services and subsequent charges each tjme'remappings or-sunilar changes occur which’ reasonably mignt
affect such determinatior, 2: certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i connection with the review of any flood zone
determmation resulting from au eyjection by Borrowe , ‘ ' ' o

If Barrower fails to maintaip any. of the coverages described above, Lender may obtain insurance
coverage, at' Lender’s option ‘and Borower's expense. Lender 1s under no obligation 1o purchase any
particular type or amount of coverage. Thedeinre, such coverage shall cover Lender, but might or might hot
protect Botrower, Borrower's equity in the Frzoerty, or the contents of the Property, against any risk, hazara
or liability and mught provide grealer or iesser voverage than was previously ‘in effect. Borrower
acknowleages that the cost of the insurance covirage so obtamned might significantly exceed the cost of
msurance that Borrower could have obtained. Any anwornts disbursed by Lender under thig Section S shall
become additional debt of Borrower secured by this Secust; Tustrument. These amounts shall hear mierest at
ihe Note rate from the date of disbursement and shall be payable. with such interest, upen notice from Lender
to Borrower requesting payment, :

All insurance policies requured by Lender ana renewals of suct policies shall be subject to Lender’s
right “to disapprove 'such  policies, shall inclade a standard mortgage-clivse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the night' (001, the policies and rencwai
certificates. If Lender requires, Borrower shall promptly give to Lender all-{ect w5, of paid premiums and
renewal notices. Tf Borrower optams any form of insurance coverage, not otherw.se reiquired by Lender, for
damage 10, or destruction of, the Property, such policy shall inciude a standard mu:(gars-clause and shall
name Lender as mortgagee and/or as an additional loss payee. i

In the-event of loss, Borrower shall give prompt notice to the insurance carmer and Lencier cender may
make proof of loss if not mace prompty by Borrower. Unless Lender andBorrower otherwisé ngree in
writing, any insurance proceeds, whetner or not the underiying insurance was required by Lender, shzll be
applied (0 restoration or repair of the Property, if the restoraton or repair 18 economically feasible and
Lender’s security is not lessened. During such repar and restoration penod. Lender shall have the right o
hold such msurance proceeds until Lender has had an Opportunity to inspeet such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.

Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmngs on such proceeds. Fees for public adjusters, or otfier third parties, retained by Borrowér shall not be
paid out of the insurance proceeds and shall be the' sole obligation of Borrower. If the restoration or
reparr is not ‘economically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied’ to tiie sums secured by this Security Instrument, whether or not then due, with the

%—S(IL) {0010} Pagegol 15
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied n the order provided for m
Seetion 2.

If Borrower abandcns the Property, Lender may file, negotiate and settie any available insurance claim
and rejated matters. If Borrower does not respond within 30.days to a notice from Lender that the msurance
cartier has offered to settie a clam, then Lender may negotiate and settie the ciaim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise. Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
Tigats (other than the mght to any refund of unearned premums paid by Borrower) under all insurance
policies.covering the Property, insofar as such nghts are applicable to-the coverage of the Property. Lender
may use e nsurance proceeds either to repair or restore the Property or topay amounts unpaid under the
Note or s Szcurity Instrument, whether or not then due.- o s

6. Occupar.cy. Borrower shall occupy, establish, and use the Property as Borrower's puncipal residence
within 60 days dite: the execution of this Securtty Instrument and shall continue t0 occupy the Property as
Borrower’s principa’ residence for at least one.year after the date of -occupancy, uniess Lender otherwise
agrees in writing, which consent shall not he unteasonably withheld, or unless exienuating circumstances
exist which are beyond Bumrower’s control, . T

7. Preservation, Mainteaance and Protection. of the Property; Inspections. Borrower shall not
desiroy, damage or impait the Yioreriy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 1 residing ir iz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decréasing in value due to its condition. Uniess 1t is determmed pursuant to
Section 5 that repair or restoration is not econcucolly feasible, Borrower shall promptly Teparr the Property if
damaged to ‘avoid further deterioration or Gamage. If msurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pirperty, Bomrower shall be responsible for repairing or
restoring the Property only if Lender has released proczerns for such purposes. Lender may disburse procecds
for the repawrs and restoraton m a single- payment or 40-a, series of Progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to Tepair or restore (he Property,
Borrower is not relieved of Borrower’s obligation for the completron of such repair Or restoration,

Lender or 1ts agent may make reasonable entries upon aug fisnections of the Property. If &t has
reasonable cause, Lender may inspect the interidr of the Improvements n. the Property. Lender shail give
Borrower notice at the time of or prior to such an interior nspection specilyiis svsh reasonable cause.

8. Borrower’s Loan Application. Borrower shail be 1n defauit if, during tiie Loan application process,
Borrower or any persons or. entities actmg . at the direction. of Borrower or with Beuower’s knowledge or
consent gave matenally false, misleading, or inaccurate information or statements to Vender {or failed to
provide Lender with material information) in connection with the Loan, Material represeitzabns incinde, bug
are not limited to, representations concerning Borrower’s occupancy of the Property as Boirmwer's principal
residence, o ' . o

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 15
4 fegal proceeding that might significantly affect Lender’s mnterest in the Property and/or rights under this
Security Instrument (such -as a proceeding -t bankrapicy, probate, for condemnation or. forfeiture, for
enforcement of a lien which may atlain priotity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower hag avandoned the Property, then Lender may-do and pay for whatever is
reasonable or appropriate 1o ‘protect Lender’s interest in the Property and nights under this “Sécurity

Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or reparring
the Property. Lenders actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority .over thig Security Instrument: (b) appearing in court; and {c) paying reasonable
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secured by this Security Tnstrument. These -amounts shall bear- interest at the Note rate from the date of
disbursement and shall be payable, -with such interest, upon notice from Lender to Borrower requesting -
paymei: RCETI 3 - : L : :

f this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of he lease.
If. Borrowes. g puires fee title to. the. Property, the leasehold and the fee title shall not merge unless Lenger

agrees o the mirgir in writing, L ) o e ,

10. Mortgage T Asurance. If Lender required Mortgage Insurance as a cendition of making the Loan,
Borrower shall pay the r,2miums required to mantam the Morigage' Insurance m effect. If. for any reason,
the Mortgage Insurance covirage required by Lender ceases t0 be available from the morigage insurer that
previously provided such inswionce and Borrower was required to make Separately designated payments
toward the premiums for Moitags Insurance, Borrower shall pay the premuoms required 1 odtam coverage
substaniially equivalent to the Mortgaye Insurance previously m effect, at g cost substantially equivalent to
the cost to Borrower of he Mortgage Insurance previously .m effect, from an alternae motigage insurer
selected by Lengder, If substantially equivai.nt Mortgage Insurance coverage is-not available, Borrower shall
continue to pay to Lender the amount of the SCuardiely designated payments that were due when the imsurance
Coverage ceased 10 be m effect. Lender will o ©pL, use and retain these paymenis as a non-refundable Ioss
Teserve in ligu of Mortgage Insurance, Such ioss resuve shall be non-refundable, Dotwithstanding the fact that
the Loan is wltimateiy paid in full, and Lender shal, not he required to pay Borrower any mterest or earnings
on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) providsd %v an insurer selected by Lender-agai becomes
available, is obtained, and-Lender Tcquires separalely designaced “ayments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as. 3 condstion of making the Loan and Borrower was
required to make separately designated. payments toward the preunums-for Mortgage Insurance, Borrower
shall pay the premums required to maintatn Mortgage Insurance.in effe’t, o1 tn provide a non-refundable loss
Teserve, until Lender’s requirement for Mortgage Insurance ends I accurranes with any written agreement
between Borrower and Lender providing for such terminanon or until terminatien is requured by Applicable
Law. Nothing i this Sectian 10 affects Borrower’s obligation t6 pay interest at ihe rats provided in the Note,

" Mortgage Insurance remburses Lenaer (or any entity that purchases the Note) foicertain losses 1t may
meur it Borrower does not repay the Loan as agreed. Borrower ig not a'parly to the Mer.gage Tnsurance,

t ur total risk.on all such insurance mn-force from tme o fme, and may
enier 1nto agreements with other parties that share or modify therr risk, or reduce losses. These agr=zments are
on termg and conditions that are satisfactory. to the MOrigage insurer and the, other party.(or patues) to these
agreements, These agreements [nay require the mortgage insurer to make Payments-using any source o funds
that the mortgage msurer may have available (which may include funds obtained from Mortgage Insurunce
premiums), ' - B - S '

As aTesult of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or mdirectly) amounts that dertve
from (or might be characterzed as).a portion of Borrower’s payments for Mortgage Tnsurance, in exchange
for.sharing or modifying the. mortgage insurer’s risk, or.reducing fosses. If such agreement provides. that an -
aftiliate of. Lender takes a share of the msurer’s rigk in exchange for-a share of the premiums paid to the
Insurer, the arrangement is often termed “captive remsurance.” Forther: . , :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ang they will not entitle Barrower to any refund.

(b} Any such agreements will not affect ‘the rights: Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain caneellation of the Mortgage.
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneoys Proceeds; Forfeiture, All Miscellaneoys Proceeds are hereby
assigned to and shall be paid to Lender.

TESLOr2UON. of reparr is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shel be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds. shall be applied in the order provided for
1n Section 2, .

In the eventof g rotaf taking, destruction, or losg in value of the Property, the Miscellaneous Proceeds
shall be applied t¢-ine sums secured by this Secarity Instrument, whether or not then due, with the excess, if
any, paid to Borrower, X - _ _

In the event of a partial taking, destruciion, or loss 1n vaiye of the Property in which the fair market
value of the Property immedia¢ 2ly Before the partial taking, destruction, or [oss m value 15 equal to or greater
than the amount of the sums Seeured by ‘this Security Instrement immediately before the partial taking,
destruction, or ioss in value, ufiess Bewower and Lender otheryvise agree in writing, the sums secuted by this
Security Instrument shall be reguced 02-te amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the totai amount of e sums secured immediatety before thie partial taking, destruction,
or loss in value divided by (b) the fair mark>t vatue of the Property inmediatejy before the partial taking,
destruction, or loss in value, Any balance shall be pail to Borrower. :

In the event of a partial taking, destruction, 071055 in value of the Property m which the fair miarker
value of the Property immediately before the partiai fKINE, destruction, or loss in value is Jess than the
amount of {he sums secured immediately before the para’ taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree m writing, the Misee:laneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then diie, '

If the Property 1s abandoned by Borrower, or if, affer notice <y Lender t0 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o setre claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gwven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propetiy or to the sums secured by this
Security Instrument, whether or not fien due. "Opposing Party" means the thire party that owes Bomower
Miscellaneous Proceeds or the party aganst whom Borrower has a night of action in regird'to Miscelanecus
Proceeds. ' ‘ ‘

Borrower shall be i defayt if any action or procesding, whether civil or criminal; 18 begun that, in
Lender’s judgment, could resuif m forfeiture of the Property or other material impairment of [énder’s interest
n the Property or rights under this Sccurity Instrument. Borrower can Cure such a default ana; if acseleration
Ras occurred, reinstate as provided in Section 19, by causmg the action or proceeding to be dismissed with a
ruling that, m Lender's Judgment, preciudes forfeiture of ihe Property or other materiai imparment of
Lender’s mterest m the Property or rights under this Security Instrument. The proceeds of any award or cigim
for damages that are attributable to the Impairment of Lender’s inferest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provided for in Section 2. - : '

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sams secured by this Secunity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrgwer or
any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings against any
Successor 1n Interest of Borrower or to refuse to extend time for payment or otherwise modify amertization

of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or

P
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any Successors wmn Interest of Borrower. Any forbearance by Lender in. exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors m
Interest of Borrower or m amounts less than the amount then due. shall not be a watver of or preciude the
exercise of any night or remedy. - ‘ ' ' '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bommower who
co-signs this ‘Security Instrument but ‘does not execute  the Note (a "co-signer"): (a) 13 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's mterest m the Property under the
terms of this Security Instrument; (b) 15 not personally obligated to pay the. sums secured by this- Security
Instrumerit: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accoirnsodations with regard-to the terms’ of this Security Instrument or the Note without the co-signer’s
consent. ' . -

Subjec: to'the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations upder. this' Security Instrument in writing,” and is ‘approved by Lender, shall obtain all of
Borrower’s: rights| ard. benefits under “this Secunty “Instrument. Borrower shall not be reicased from -
Botrower’s obligatios aid Lability under this Security Tnstruthent uniess Lender agrees to such release
writing. The-covenants and sgreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successor cuid-assigns of Lender. o o '

14. Loan: Charges, Lenair inay charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose oL wrotecting Lender’s mferest 1n the Property and rights under this
Security Instrument, including, but 1ot limited to. attorneys* fees, property inspection and valuation fees, In
regard tp any other fees, the absence of exrress anthority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prc aib.tizn on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Iesrament or by Applicable Law. o ‘

If the Loan 15 subject to a law which sets max‘nun loan charges, and that law is finally interpreted so
that the intezest or other ioan charges collected or to be collected 1n connection with the Loan exceed the
permatted limits, then: (a} any such ioan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collectert from Borrower which exceeded permited limits
will be refunded to Borrower, Lender may choose to take #is r2fumd by reducing the principal owed under
the' Note or by making a direct payment to Borrower. If a rebnc reduces principai, the reduction will be
treated as-a partial prepayment without any prepayment chargs’(whether or not a prepayment charge 15
provided for under the Note), Borrower's acceptance of any such refund. made vy direct Payment to Borrower
will constitute a warver of any night of action Borrower might have arsing cutof such overcharge.

~ 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower m connection with this Security Instruines:t shall be deemed to have
been given to Borrower when mailed by first class mail or when actually gelivered-to Borrowet's notice
address if sent by other means. Notice to any one Borrower shall constitute notice'w all Rorrowers unless
Applicable Law expressly requires otherwise. The notice address ‘shall be the Property £ddress unless
Borrower. has designated a substitute notice address by notice to Lender. Borrower shai! promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrowei"s change of
address, then Borrower shall only report a change of address througn that specified procedure. Thire may be
only one designated nolics address under this Secunity Instrument at any one time. Any notice to Lendes. shall
be given by delivering it or by mailing 1t by first class mail to Lender’s address stated herein uniess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed.to have been given to Lender-until actually received by, Lender. If any notice requuwed by
this Security Instrument is also required under Applicable Law, the Applicable Law.requiement will satisfy
e corresponding requicement under this Security Instrument, ‘ L

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the taw of the jurisdiction in which the Property is located. All rights-and obligations
contained in this Secunty: Instrument are subject to any requirements and limitations of AppLcable Law.
Applicable Law mught explicitly or mmplicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed. as a prohibition aganst agrecment by contract, In the event that any
provision or clause.of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

'. - . | : | : il / 1 .
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not affect other provisions of this Secunity Instrzment or the Note which can be given effect without the
conflicting provision,

As used m this Security Instrument: (2) words of the masculine gender shall mean and mclude
corresponding neuter words or words of tile feminine gender; (b) words in the singular shall mean and
melude the plurai and vice versa: and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrewer’s Copy. Borrower shall be Ewven one copy of the Nole and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, mclnding, but not limited to,
those eneficial interests wansferred in a bond for deed, contract for deed. mstallment sales contract or escrow
agrecinent, the tntent of which is the transfer of title by Borrower at a future date to a purchaser,.

if st or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 15
not a naturzi parson and a beneficial interest in Borrower 15 sold or transferred) withont Lender’s-prior written
consent, Lendc: inay require immediate payment in full of all sums secured by this Security Instument,
However, this option'chall not be exercised by Lender if such exercise 15 prehibited by Applicable Law.

If Lender excrcises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not Izss than 30 days from the date the notice is given 1 accordance with Section 15
within which Borrower myst way all sums secured by this Securily Instrument. If Borrower fafls to pay these
SUms prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrament without further notice oz demand on Borrower, _ _

19. Borrower’s -Right .to Keirstate. After Acceleration. If Borrowsr meets. certain corditions,

Borrower shall have the right to have euirzement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Tioperty pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law tmgnt snecrfy for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcang this Securtty Instvment, Those conditions are that Borrower: (a) pays
Lender all sums which hen would be duc under this' Secrrity Instrument ang the Note as if no acceleration
had occurred; (B) cures any default of any other covenante o Agrecments; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Nmieg 0, reasonable attorneys’ feas, property
inspection and valuation fees, and other fees meurred for the purriose of ‘protecting Lender’s interest in the
Property and rights under this Secunty: Instrument; -angd (d) takes-cvon action as Lencer may reasonably
Tequire o assure that Lender's interest in the Property and nignts nder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, <:2Y zontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower p ty, such remstatement sums
and expenses 11 one or more of the followmng forms, as selected by Lender: (a) cash:(2) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chec. is.drawn upon an
mstitution whose deposits are insured by a federal agency, mstramentality or entity; or (<) Liectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument angd obligations secuies tereby shall
reman fully effective as if no acceleration had occurred. However, this right to remstate shall not aptly m the
case of acceleration under Section 18. o B '
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in tne
Note (together with this Security Instrument) can be sold One Or more times without prior notice to Borrower.
A sale might result in a thange n the entity (known as the "Loan Servicer").that collects Periodic Payments

due under the Note and. this Secunty Instrument ang performs other mortgage Joan servicing obligations
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notice of transfer of servicmg. If the Note is sold and thereafier the Loan 15 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a Successor Loan Servicer and are not assnmed by the Note purchaser
unless otherwise provided by the Note purchaser.. . o ‘ A

Neisher Borrower nor Lcn_d:e:‘,may;cqr'nmenqe, Join. or be joined to any judicial action (as cither an
ndividual liﬁgant_br._m_e member of a ciass) that arises from the other party“s actions pursuant_m this Secunty
Inslnime_nl Or that alleg_e.s-mat‘the other party has breached any provision of, or any duty owed by reason of, .
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given n
complance with the requirements of Section 15) of such alleged breach and afforded the other. party hereto a
reasonabls period after the giving of ‘such-notice 10 take corrective action, If Applicable Law provides a time
period whichi0ust elapse before certain achion can be taken, that hme period will be deemed to be reasonable
for purposes of'ir¢ paragraph; The nottec of acceteration and opportumity {0 cure given to Borrower pursuant
to Section 22 and th< nitice of ‘acceleration given to Borrower pursuant to Section 18 stall be deemed to’
satisfy the notice and gpportanity to take corrective action provisions of this Section 20, o

21, Hazardous Substrives. As used in this Section 21! (2) "Hazardous Substances" are those
substances defined as toXIiC Or hazardous supsLaq_cies, poliutants, or wastes by Environmental Law and the
following substances: gasol_iric, kersen¢, other flammable Or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiais Zop tamng asbesios or formaldenyde, and radioactive materiais; (b)
"Environmental Law" means. federal Jaws and laws of tne jurisdiction where the Property is located that relate
to health, safety or environmental protectiois; (c) "Environmental Cleanup” inchudes any response action,
remediai action, or removal action, as defined in Favirunmental Law; and (d) an "Environmental Condition"
means acondition that can cause, contribute to, or otfie wj & rgger an Environmental Cleanup.

Borrower shall not cause or permit the presence, 1se disposal, storage, or release of any Hazardous
Substances, or threaten to reiease any Hazardous Substances; 4oz 1i'the Property. Borrower shall not do,
nor allow anyone eise 10 do, anything affecting ‘the Property (a) rhat is in violaton of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dve to,the presence, usé, or reiease of a
Hazardous Substance, crealcs a condition that adversely affects the valug o fro Property, The preceding two
sentences shall not apply to the presence. use, or slorage on the Property ot small quantities of Hazardous
Substances that are generally recognized (o be appropriate 10 notmal residentia?'uises and fo maintenance of
the Property (inctuding, but not limited 1o, hazardous suvstances m consumer products), ;

- Borrower shall promptly give Lender writien notice of (a) any investigation, claim, den and, lawsuit or
other action by any governmental or regulatory agency-or private party ‘mvolving thePivjery and any
Hazardous Substance or Environmentai Law of which Borrower has actusl knowledge. (b) any
Environmental Condition, ncluding but not limited to, any spilling, leaking, discharge, release or reat of
release’ of any Hazardous Substance, and (c) any condition caused by the presence; use or release of a
Hazardous Substance which adversely affects the valae of the Property. If Borrower learns, or is notified by
any govemnmental or Tegulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is niecessary, Borrower shall promptly take all ecessary remediai
actions in accordance with Environmental Law. Nothing herein shall crezte any obligation on Lender for an

‘

Environmental Cleanup,

@D-S(IL) {0010) Paga 120t 16 Form 3014 1/01



0433141078 Page: 13 of 19

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requived to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtier inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreviosure proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and iorcclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option wiay vequire immediate payment in full of ail sums secured by this Security Instrument without
further deaizag and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colieri a'* expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Limited to, r.asonable attorneys’ fees and costs of title evidence.

23. Release. Upon paviuent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument, kgt only if the fee is paid to a third party for services rendered and the
Charging of the fee 1s permitted unaer Applicable Law.

24, Waiver of Homestead. In accoidanes with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois howmestead exemption laws. :

25. Placement of Collateral Protection Insuianee. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment: with Lender, Lender may purchasc insurance at
Borrower’s expense to protect Lender’s interests in Borrower s-collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchiases piay wot pay any clam that Borrower makes
or any claim that iy made against Borrower in connection with the.~of'ateral, Borrower may later cancel any
wnsurance purchased by Lender, but Only after providing Lender with ev.dance that Borrower has obtained
nsurance as required by Borrower's and Lender's agreement. If Leader purchases msurance for the
collateral, Bomower will be responsible for the costs of that insurance, wcluding nterest and any other
charges Lender may impose m connection with the placement of the mnsurance, witil the effectve date of the
cancellation or expiration of the insurance, The costs of the msurance may be added o Borrower's total
outstanding balance or obligation. The costs of the msurance may be more than the (it of insurance
Borrower may be able to obtain on its own, - ‘
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'BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contamed 1 this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

(Seal)

-Borrower

~ (Seal)

CATHERINE H MACKINNON Borower

Gay L — (Seal)

-Botrawer’ : . ’ ' ~Borrower

N C (Seal)

-Borrower ~ ’ o -Borrower

— (Seal) Lot (Sea
‘ B IR " Borrower' ‘ i

-Jorrower
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STATE, QF ILLINOIS, . County ss: |y .S
I, RBARA CoLLinsS +a Notary Public n and for seid county and
state do hereby certify that : '

Personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing mstrument,
appeared before me this day i person, and acknowledged that he/she/they signed and delivered the said
mstrasient as his/her/herr free and voluntary act, for the uses ang

purposes therein set forth,
Siven onder my hand and official seal, this |71

aay of NONEMEER. 300¢)

My Commission Exjsices: ISZl 1A |Odr

“Bosdeoxoe Coll s

-t Notary Public

OFFICIAL SEAL
BARBARA COLLINfS]“I ‘
Notary Public - State of IiNOIS :
] My Commission Expires Dec 12, 2006
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0003705983
ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published by the Wall Street Journal))
THIS ADJUSTABLE RATE RIDER s made this 17 day of November 2004 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's

Adjustable Rate Note (the "Note") to
THIRD COAST MORTGARE LLC

*Lender’) of the same date and covering the property deseribed in the Security Instrument and located at’
g P

336 DICKENS ST , NORTHFIELD r Illinois 60093
[Property Address]

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORRO'/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ BORROWER MUST PAY.

ADDITIONAL COVENANIS. Jn addifion fo the covenants and agreements made in the Secumty
Instrument, Borrower and Lender further coverar: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiai interest rate-of ~ 3. 750  %. The Note provides for chauges in the
interest rate and the monthly payments, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The mterest rate | will pay may change on the first day of June ; 2005
and on that day every six months thereafter. Each date on which r 1y inerest rate could change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based U an Index, The “Index"
is the average of interbank offered rates for sx month U.S. dollar~denominated d>posits in the London
market as published by The Wall Street Journai, “Money Rates” table. The most rezent Index figure
available as of the date 45 days before each Change Date is called the “Current Tndex.”
If the Index is no longer available, or is no longer published, the Note Holder will'choese & new index
that is based upon comparable information. The Note Holder will give me notice of this choics.
(C) Calculation of Changes
Before each Change Date, the Note Holder will cajculate my new tterest rate by adding TWO AND ONE-EIGHTH
percentage points (  2.125 % ) to the Current Index. The Note Holder will then round the resujt
of this addition to the nearest one-eighth of one percentage point

(0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new Interest
rate until the next Change Date.

{i) Interest-Only Payment Period. The “interest-only payment period” is the period from the date of this
Note Up to but not including _January lst 2010 - For the monthly payments due during
the mtercst-only payment period, after calculating my new merest rate as provided above, the Note
Holder will then determme the amount of the monthly payment that would be sufficient to pay the interest
which accrues on the unpaid principal of my ioan. The resuit of this calculation will be the new amount
of my monthly payment.

-1- 6MSIOR1(08/04)
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(i) Amortization Payment Period. The “amortization payment period” is the period after the interest-
only period. For the monthly payments due during the amortization payment period, after calculating my
new mtercst rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that [ am expected to owe at the Change
Date m full on the maturity date at my new interest rate in substantially equal payments. The result of
this calcuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
My Interest Rate will never be greater than 12 %.

(E} Effective Date of Changes
Iy aew interest rate will become effective on each Change Date. I will pay the amount of my new

monthly pavment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payraent changes agam.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of
my mounthly payment b<tore the effective date of any change. The notice will include information required by
law to be given to me and :so ths title and telephone number of a person who will answer any question [ may
have regarding the notice.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Fastrun.er? # amended to read as follows:

Transfer of the Property or a Beneficial lnterest in Borrower. As used in this Section 18, "Interest m
the property” means any legal or beneficial interest a the Property, mciuding, but not limited to, those
benefical interests transferred in a bond for deed, ccutract for deed, installment sales contract or esCrow
agreemenit, the intent of which is the transfer of title by Botrowe: at a future date to a purchaser.

If all or any of the Property or any Interest in the Property 1s sold-or transferred (or if Borrower is 1ot a
natural person and a beneficial interest in Borrower is sold or transferrid) without Lender's prior written
consent, Lender may require immediate payment in full of all sums sécured by this Security Iustrument.
However, this option shall not be exercised by Lender if such exercise i’ p+Ohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evainate the intended transferee as if a new ioan were being p.ade to the transferes: and
(b) Lender reasonably determimes that Lender's security will not be impaired by the ioin a sumption and that
the risk of a breach of any covenant or agreement m this Security Lustrument 1s acceptabie tr' L sader.,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as o coadition to
Lender’s consent to the joan assumption. Lender also may requie the transferee to sign an assumption
agreement (iat 15 acceptable to Lender and that obligates the transferee to Keep all the promises and
agreements made in the Note and m this Security Instrument, Borrower will continue o be obligated under
the Note and this Security Instrument uniess Lender releases Borrower In writing.

If Lender exercises the option fo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pertod of not iess than 30 days from the date the notice 1s given in
accordance with Section 15 within which Borrower mmst pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

-2- 6MSIOR2(08/04)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

MICHAEL T MACKINNON (Seal)

(Seal)
Borrower Borrower
CATHERINE H MACKINNON (Seal) L&(W
Borrower ’ Borrower
A (Seal) (Seal)
Borrower Borrower
A ) (Seal) (Seal)
Borrower Borrower

[Sigr Original Oniy]
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LOTS 24 AND 25 IN BLOCK 1 IN GEORGE F. NIXON AND COMPANY'S FIRST ADDITION TO NORTHFIELD
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 18, 1927 AS DOCUMENT 9689906 IN COOK COUNTY, ILLINOIS.

ALSO

THE EAST 1/2 OF VACATED ALLEY LYING WEST OF AND ADJOINING SAID LOTS 24 AND 25 IN BLOCK 1
AFORESAID IN COOK COUNTY, ILLINOIS.

PIN: 04-24-401-024-0000 AND 04-24-401-025-0000

CKA: 336 DICKF:!S STREET, NORTHFIELD, IL, 60093
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