UNOFFICIAL COPY

_—

First Amaricaii Ttye
order #_CMUBA 55>

MORTGAGE
NAME AND ADDRESS OF MORIGAGOR(S):
RHOSHANDA CHAPPELL

LENDLR:

THE CIT GROUP/CONSUMER FINANCE, INC.
377 EAST BUTTERFIELD ROAD
MARRIEDO SUITE 925 T A
GREGORY BAKER
NON-OBLIGOR SPOUSE/OWNER LOMBARD, IL 60148
5011 ST CHARLES RD) 1
BELLWOOD, I1, 60104
P.O. BOX 2026
MIN. 100263195006126443 FLINT, MI 48501-2026
e PR
LOAN NUMBER
9500612644 09/27/04
|DATERRSTPAYMENT . | DATEFINALBAYMENT ~~ © = - CURINCALBALANCE ~ T T T — e —
DUE DUE \
| 10104 10/01/34 LS 155000 09

The words "I,” "me," and "my" refer to all Moertgagors indebted on the Note secured-byv thi, Mortgage. The words "you" and
“your" refer to Lender and Lender's assignee if this Mortgage is assigned. "MERS" refers 1o Mortgage Electronic Registration
Systems, inc. MERS js a separate corporation that ig acting solely as a nominee for Lender and Uander's successors and assigns,
MERS is the mortgagee under this Mortgage. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel, (388) 679-MERS,

MORTGAGE OF PROPERTY
To secure payment of Note | signed today promising to pay to your order the above Principal Balance togeth

«i with interest
at the interest rate sct forth in the Note, each of the undersigned grants, mortgages and warrants to MERS and its-suceessors and

assigns, (solely as nominge for Lender and Lender's successors and assigns) with mortgage covenants, the real estate described

below, all fixtures and personal property located thereon and all present and future improvements on the real estate (collectively
the "Property") which is located in the County of COOK

in the State of [linois:
—_—

SEE ATTACHED LEGAL DESCRIPTION *EXHIBIT A®

Permanent Index Number: 1516103020
: ey,
Street Address: 3615 MONROE STREET, BELLWOOD, 1L _ 601042166
hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of the State of [ilinois.
SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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Borrower understands and agrees that MERS holds oniy legal title to the interests granted by Borrower in this Mortgage, but, if
necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Mortgage,

TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they are due and payable, all taxes, liens, assessments,
obligations, water rates and any other charges against the Property, whether superior or inferior to the lien of this mortgage,
maintain hazard insurance on the Property in your favor in a form and amount satisfactory to you and maintain and keep the
Property in good repair at al] times during the term of this mmortgage. You may pay any such tax
Water rates, premium or other charge (including any charge to maintain or repair the Premises) or purchasc such insurancc in
your own name, if I fail to do so. The amount you pay will be due and payable to you from me on demand, will bear an interest
charge at the interest rate in effect from time to time as provided in the Note secured by this mortgage if permitted by law or, if
not, at the highoat lawful interest rate, will be an additional lien on the Property and may be enforced and coilected in the same
manner as the Giher obligations secured by this mortgage. The insurance carrier providing the insurance referred to above wili be
chosen by me supject to Your approval which wiil not be unreasonably withheld, All insurance policies and renewals must be
acceptable to you ang riust include 2 standard mortgagee clause. You will have the right to hold the policies and renewals. If you
require, [ will prompily Zivo to you all receipts of paid premiums and renewal notices, In the event of 3 loss, T will give prompt
notice to the insurance carmiel and you. You may file proof of loss if not made promptly by me. Insurance proceeds will be
applied to the restoration or realr of the Property damaged or, at your option, the insurance proceeds will be applied to the sums,
secured by this mortgage, wheilier or pot then due, with any excess paid to me. It | abandon the Property, or do not answer within
ten (10) days, a notice from you thattni” insurance carrier hag offered to settle a claim, then You may collect the tnsyrance
proceeds. The ten (10)-day period will beginsviven the notice is given.

TITLE - T warrant the title to the Property. . further warrant that the lien created by this mortgage is a vajid and enforceable first
lien, subordinate only to casements and restrictions, of record existing as of the date of this mortgage, and that during the entire
term of indebtedness secured by this mortgage suck liea wiil ot become subordinate to anything else,

CONDEMNATION - The proceeds of any award ‘0" claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property for a public usc) or avy other taking of any part of the Property, or for conveyance in
licw of condemnation, are hereby assigned and will be paid 16" you and are subject to the lien of this mortgage. In the event of 2
taking of the Property the proceeds will be applied to the sums sedvied by the mortgage, whether or 1ot then due, with any excess
paid to me. If the Property is abandoned by me, or if, after notice Gyyol to me that the condemnor offers to make an award or
settle a claim for damages, 1 fail to respond to you within ten (10) days stter the date the notice is given, you are authorized to
collect and apply the proceeds, at your option, either to the restoration or'iépair of the Property or to the sums secyred by the
mortgage, whether or not then due.

CONSENT TO TRANSFER QR ALTERATION - Except in those circumstanicZs i which federal law otherwise provides,
I will not, without your prior written consent, sell or transfer the Property or Ates, remove or demolish the Property.
DEFAULT - If { default in paying any part of the obligations secured by this mortgage or.iv'i ciault in any other way under this
mortgage or under the note which it secures, or if | default under the terms of any other security document covering the Property,
the full unpaid prineipal balance and accrued and unpaid interest charge will become due immediate? ¥ 1T you desire, without your
advising me. I agree to pay all costs and disbursements (including reasonable attorney fees) to which yorare legally entitled in
connsction with any suit to foreclose on or collect this mortgage. If any money is left over after you foresjose on this mortgage

and deduct such costs and disbursements, it will be paid to the persons legally entitled to it, but if any nucaey is still owing, |
agree to pay you the balance,

RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinet and cumulative and none of them wil] be
in exclusion of any other nor will any act of yours be considered as an election to proceed under any one provision of this
mortgage to the exclusion of any other provision,

NOTICES - agree that any notice and demand or request may be given to me either in person or by mail,

EXTENSIONS AND MODIFICATIONS - Gach of the undersigned agrees that no extension of time or other variation of any
obligation secured by this mortgage will affect any other obligations under this mottgage.

APPLICABLE LAW - This Mortgage is made pursuant to the Altcrnative Mortgage Transactions Parity Act of 1982 and
applicable regulations. Otherwise, to the extent not preempted by such Act or regulations, thi i
law and any other applicable law,

1780975 SEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS C
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FORECLOSURE - In the event that any provision of this MOTtgage is inconsistent with any provision of the Illinois Mortgage
Foreclosure Law Chapter 735, Act 5, Sections 15-1101 et seq., TII Rey. Stat., as amended ("Act"), the provisions of the Act shall
take precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other provision of thig
mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall grant you any rights
or remedics upon my default which are more limited than the rights that would otherwise be vested in you under the Act in the
absence of said provision, you shall be vested with the rights granted in the Act to the figl] extent permitted by law,

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hereinafter
owed) that shall be secured by this mortgage shall be double the original principal balance herein above stated.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Property does not contain any undergrotnd
storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, ag
amended (Illinois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of this
mortgage,

EXCESS INTEREST - It being the intention of You and me to comply with the laws of the State of Illinois and applicable
federal law, it is anread chat notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no sucix provision shall require the payment or permit the collection of any amount ("Excess Interest™) in excess of
the maximum amount'or aterest permitted by law to be charged for the use or detention, or the forbearance in the collection, of
all or any portion of the inidebtetness hereby secured, If any Excess Interest is provided for, or is adjudicated to be provided for,
in the Note, this mortgage, o gav.of the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; (b) I shalinot be shligated to pay any Excess Interest; (c) any Excess Interest that You may have received
hereunder shall, at your option, be (1)-<priied as a credit against the then ynpaid principal balance under the Note, accrued and
unpaid interest thereon (not to exceed the riaximom amouynt permitied by law), or both, (it) refunded to the payor thereof, or
(iil) any combination of the foregoing; (d;.the mate of interest in effect from time to time as provided in the Note shall be
automatically subject to reduction to the maxiro Jawful rate allowed under the laws of Illois or applicable federal law and
the Note, this mortgage. and the other loan doctmerie shall be deemed to have been, and shall be, reformed and modificd to
reflect such reduction in the rate of interest under the Nite,

RELEASE - Upon payment of all sums sccured by th's Mortgage, you shall releage the Property from the lien of this
instrument. [ shall pay recording costs to the extent permitted by aiplicable law,

RECEIPT OF COPY - Each of the undersigned acknowledges rezeip: of g completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on and inures to yous, wy 2nd MERS' successors and assi gns,

SEE PAGES 1 AND 2 FOR ADDITIONAL IMPOK LANT TERMS
M _(Seal) /£ (Seal)
{Type or print nume (Typeor prir rame below sigmuture)

s gmkture)
RHOSHANDA CHAPPFLL
___.i_-______‘j__‘_______%____ —_— —
) (Seal)
{Type ox print naine below sip, wture)
GREGORY BAKER

STATE OF ILLINﬂs 0l NON-OBLIGOR SBigrsmgsytsador the purpose
COUNTY OF . of waiving any and all

o ACKNOWLEDGEMENT _ .
N certy e Cohoule e i

fand _  histher spouse, | petsonally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that

he/she/they signed and delivered the instrument as his/her/their free and volunts act for the uses and purposes therein set
forth, including the release and watver of the right of homestead,

OFFICIAL SEAknr
BRANDIE NASATSERY

& NOTARY PUBLIC, BTATH OF LLINOIS §
MY CONMNENION AXMAERI 0000100 ¢

f:‘

Upon recording mail IOW

- _.Nationwide_TitltLClearing,
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: THE EAST 35 FEET OF LOT 6 OF BLOCK 2 IN O'CONNOR'S ADDITION TO BELLWOOD, BEING LOT 3
IN THE SCHOOL COMMISSIONER'S SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 15-16-103-020-0000 Vol. 167

Property Address: 3615 Monroe Street, Bellwood, Iilinois 60104

T e S b 1 8 e St s - n
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 27TH day of SEPTEMBER ,
2004 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or similar Instrument (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Botrower’s Adjustable Rate Promissory Note (the “Note”) to
THE CIT GROUP/CONSUMER FINANCE, INC. , (the "Lender”) of the same date and covering the
Property described in the Sceurity Instrument and located at:
3615 MONROE STREET BELLWOOD, II, 601042166
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
TLE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION A, COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrowey and Lender further covenant and agree as follows:

The Note provides for an iitial interest rate of 6500 %. The Note provides for changes in
. T e .
the interest rate and the meratiy payments, as follows. The Interest rate 1 will pay may change on

10/01/06 and on that day svery ¢ month(s) thereafter. Each date on which my interest
rate could change is called a “Change Date.”

Beginning with the first Change Daie; riy interest will be based on an Index. The “Index” is the
average of the intetbank offered rates for six month U.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBOR), as published in the Wal] Streel Journal. If the Index is no longer
available, the Note Holder will choose a new Inde which is based upon comparable information. The
Note Holder will give me notice of this choice. The mist cecent Index figute available as of the date 45
days before each Change Date is called the “Current Index.” 2=fore each Change Date, the Note Holder
will calculate my new interest rate by adding 5000 %'t; the Current Index. The Note Holder will
then determine the amount of the monthly payment that would pe sufiicient to repay the unpaid principal
that I am expeeted to owe at the Change Date in full on the Maturity Bate at my new intcrest rate in
substantially equal payments. The result of this calculation will be U= mew amount of my monthly
payment. The interest rate 1 am tequired to pay at the first Change Drte will not be greater than

9.500 % or less than 3500 9 Thereafter, my interest rate i never be incteased or
decteased on any single Change Date by more than  1.000 % from the ratz of intetest I have been
paying for the preceeding 6 months. My intcrest rate will never be greaterthay 12500 9,
My new intetest rate will bocome effective on each Change Date. I will pay the amaui of my new

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)
RHOSHANDA CHAPPELL ~Borrower _ -Borrower
(Scal) 7y / {Seal)
-Borrower GREGORY BAKER -Borrower
092704 1122 1780975

NON-OBLIGOR SPOUSE/OWNER
824383 (1/00) Multisrate Adjustable Rate Merigage Rider - LIBOR

Signing solely for the purpose
of waiving any and all
Homestead Rights



