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MORTGAGE

THIS MORTGAGE is madc this 15th day of ~November , 2004 , between the Mortgagor,
Felton Offard, and Caneen furnell—Offard' hhsbm”ddwi

fin Loazen Rdnel!

(herein "Borrower”), and the Mortgagee,

American Home Mortgage } .
, a corporation organized and
existing under the laws of ~ State of New York , whose address is
520 BROADHOLLOW ROAL, MELVILLE, NY 11747
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum oF13.8.$19,350.00 , which indebtedness is
evidenced by Borrower's nole dated November ! 5, 2004 and extensions and renewals thereof (herein
"Note"), providing for moathly installments of principal and interest, with tne’briance of indebtedaess, if not sooner paid, due and
payable on December 1, 2019 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymeat of all

.+ other sums, with intcrest thercon, advanced in accordance herewith to protect the securice-of this Mortgage; and the perfermance

of the covenants and agreements of Borrower herein contained, Borrower does hercby niotignge, grant and convey to Lender the
following described property located in the County of COOK , State of Illinois:

LOT 23 IN J.E. MERRION'S NOB HILL ADDITION TO COUNTRY CLUB HILLS, A RESUBDIVISION OF
10TS 22 70 75, INCLUSIVE, LOTS 104 TO 132, INCLUSIVE, LOTS 157 TO i8¢ INCLUSIVE, AND
10TS 208-223, INCLUSIVE, TOGETHER WTTH VACATED STREETS IN J.E. MERRIOLS COUNTRY
CLUB HILL 6TH ADDITION, A SURLIVISION OF PART OF THE WEST 3/4 OF THE NORIH&EST 1/4
OF SECTION 26, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERINIAN, IN
COOK COUNTY, ILLINOTS

Parcel 1D #: 28-26-106-031-3000

which has the address of 18737 Butterfie’.d Crive R Country Club Hills ,
[Street] [City]
linois 60478 |Zip Code] (hcﬂ"_ﬁc@:_ﬂddrcss");

ILLINOIS -SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurlenances
and rents all of which shall be deemed to be and remain 2 part of the property covered by this Mortgage, and all of the foregoing,
together with said property {or the leaschold cstate if this Mortgage is on a leaschold) arc hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of tecord. Borrower covenants that
Rarrower warrants and will defend generally the title Lo the Properly against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Now, until the Note is paid in full, a sur {herein
"Funds") equal 1 sae-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) witich may attain priority ovet this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installmesiis for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any,
all as reasonably estimated tmidially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
ihereof. Borrower shall not ve Gbligated to make such payments of Funds to Lender to the exteat that Borrower makes such
payments to the holder of a prior morigage or deed of trust if such holder is an institutiona} lender.

If Borrower pays Funds to Leade:, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantced by a Federal or stale ageicy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessmenis, insurance premivms ond ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid t¢ Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required 10 'pay Rorrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funis-showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as addisional security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with'the tuture monthly instaliments of Funds payable prior to the duc
dates of laxes, assessiments, insurance premiums and ground (ents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and grouad rents as they fall dug, such excess shall be, at Borrowet's option, either promptly
repaid lo Borrower ot credited o Borrower on monthly installments of <up Is. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground reits as they fall due, Borrower shall pay 10 Lender
any amount necessary Lo make up the deficiency in one or more payments as Lader may require.

Upon payment in full of ali sums secured by this Mortgage, Lender shall promptly. refund to Borrowcer any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, 0o
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments ceceived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie-io Lender by Botrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ohligations under any
mortgage, deed of trust or other security agreement with a licn which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other cnarges, fines and
impositions astributable to the Property which may attain a priority over this Mortgage, and Icaschold payments or g.ound rents, if
any.

$. Huzard Insurance, Borrower shall keep the improvements now existing ot hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance cacrier providing the insurance ¢hall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which

has priority over this Mortgage. ’?@
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In the event of loss, Borrower shall give prompt gotice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 0
collect and apply the insurance proceeds at Lender's opiion eithet to restoration ot repair of the Property or to the sums secured
by this Morlgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment ot deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planncd unit
development, and constituent documents.

7. Protection < Lender’s Security, [f Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any actien or proceeding is cornmenced which materially affects Lender's interest in the Property, then Lender, at
Lender's oplion, upon nruc: 0 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as i pocessary 1o protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Motiguge, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurdnue terminates in accordance with Borrower's and Lender's writien agreement ot applicable
law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inerest thereon, at the Note rate, sball beeome
additiona] indebtedness of Borrower sect rec b this Morigage. Unless Borrowet and Lender agree to other lerms of payment,
such armeunts shall be payable upon natice” from-Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause {0 ¢ made reasonable eniries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such invpestion specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The procecds of any award or Slaimrior damages, direct or consequential, in connection with any
condemnation or other taking of the Property, OF part thereof, ur for conveyance in licu of condemuation, arc hercby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust ot other security agreement with a lien which has
priority over this Mortygage.

10. BosTower Not Released; Forhearance By Lender Not a Warver, Extension of the lime for paymenl or modilication
of amortization of the sums secured by this Mortgage granted by Lender to any SUCCESSOT in interest of Borrower shall not operate
1o release, in any manner, the liability of the original Borrower and Borrower s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums sccured by this Mortgage by reason of any demand made by the original Bottower and Borrower's successors in intetest.
Any forbearance by Lender in cxercising any tight or remedy hereander, or otherwise. af.ozded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covensnts and  agreements herein
contained shall bind, and the Tights hereunder shall inure to, the respective SUCCESSOTS and ‘assigns of Lender and Borrower,
subject lo the provisions of paragraph 16 hereof, All covenants and agreements of Borrower sheil be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Noie, (2) i co-signing this Mortgage vuls mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not-personally liable on the
Note or under this Morigage, and {(¢) agrees that Lender and any other Borrowet nereunder may agree to extend. modify, forbear,
or make any other accommodations with regard o the terms of this Morgage or the Note without that Borrolvir s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another Manner, (a) any notice lo Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or al such other address as Borrower mady designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designale by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given
10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local Jaws applicable to this Mortgage shall be the taws of the jurisdiction
in which the Property is located. The forcgoing scnlence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affg_cgé other
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provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and *attorneys' fees” include all
surns to the cxtent not prohibited by applicable law or limited herein.

14. Borrower s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Leader, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writted consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this Mortgage.
However, this option stia'l not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises 4iiz option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less than 30 days from tic uate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails w iy these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthet aolie o demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Cacept as provided in paragraph 16 hereof, upon Borrower s breach of any covenant or
agreement of Borrower in this Mortgage, .rsiuding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Rorrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must he cured; 4n¢ (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secared hy this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower ¢£-the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or a75-other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified v the notice, Lender, a Lender”s option, may declare all of the
sums secured by this Mortgage to be immediately due and 0avable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collzet in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys” fees and costs of Cocymentary evidence, abstracts and title reports.

18. Borrower s Right to Reinstate. Notwithstanding Lender’s accelezation of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procectiugs beoun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judpment enforcing this Mortgage if: (a Bor:ower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agrecments of Borrower contained in this Mortgage; (¢) Borrower pays ak rasanable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morlgage, and.Zn epforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (A Borrower takes such action as
Lender may reasonably require lo assure hat the lien of this Morigage, Lender’s interest in the_Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and ‘ure by Borrower, this
Mortgage and the obligations secured bereby shall remain in full force and effect as if no acceleration had gocerved.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower heieby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or shandonment of the
Property, have the right to collect and retain such rents as they become duc and payablc.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of reats, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

pOg §:282104 APPL $:00C0694103
Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the

superior eacumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

%u/ ( P s (C'j;é"’{b (Seal)

Fe lton Offafd . " -Borrower
Eﬂ)-’ eon R{ﬁﬂblf-@@ﬁzu{ -Borrower
{Seal)

-Borrower
(Seal)

-Borrower

{Sign Original Only)

-

STATE %INOIS, County ss:
4

a Notary Public in and for said county aﬁi{ state do hereby certify thit | Felton Of fard, and Daneen )
Purnell~Cffard

, personally koewa to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ¢cknowledged that he

signed and delivered the said instrument 2s his frec and voluntats azt, for the uses and purposes therein sct
forth. 2
Given under my hand and official seal, this 15th We 2004 .
My Commission Expires; 7 A
/ 6 Notaby Public /

OFFICIAL SEAL
CAROL CUZICK

NOTARY PUGRIC. STATE OF ILLIND
BC, I8
MY COMMISSION EXPIRES: 03,28/0¢

DoC 4:082105 APPL #:0000694103
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 23 IN J.E. MERRION'S NOB HILL ADDITION TO COUNTRY CLUB HILLS, A RESUBDIVISION OF
LOTS 22 TO 75, INCLUSIVE, LOTS 104 TO 132, INCLUSIVE, LOTS 157 TO 186 INCLUSIVE, AND LOTS 208 TO 223,
INCLUSIVE, TOGETHER WITH VACATED STREETS IN J.E. MERRION'S COUNTRY CLUB HILLS 6TH ADDITION, A
SUBDIVISION OF PART OF THE WEST 3/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 28-26-106-031-0000 Vol. 0033

Property Address: 16737 Butterfield Drive, Country Club Hills, Illinois 60478
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of Noverber, 2004 ,
and is insosvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ieed (the "Security Iastrument") of the same date given by the undersigned (the "Borrower") to
sccure Borfower's Note to  Bmerican Home Mortgage

(the
"Lender") of the same dele and covering the Propertly described in the Security Instrument and located at:
16737 Butterfield Drive, Country club Hills, IL 60478

[Property Address]

1-4 FAMILY COVENANTS/ In ddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROPERTY SUbjr” T TO THE SECURITY INSTRUMENT. I[n addition to
the Property described in the Security Instrument, the following items now or hercafter aitached to the
Property to the extent they are fixturcs are added ‘o the Propetty description, and shall also constitute the
Property covered by the Security lnstrument: building raterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendzd o be used in connection with the Property,
including, but not limited to, those for the purposes of supptying: or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appardhs, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, €.ves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sCreens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all or w'ach, including replacerents and
additions thereto, shall be deemed to be and remain a part of the Property co'rerzd- by the Security Instrument.
All of the foregoing together with the Property described in the Security Instruiners (ot the leasehold estate if
the Security Instrument is oo a Jeasehold) are referred to in this 1-4 Family Rider end the Security Instrument
as the "Property."
poC  £:1319831 APPL #:0000694£103

-«

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - '
Inilials:-f} _z’__ A
UM31 D008 Page 1 of 4 Form 3170 101
@ésm (OD0R) VMP MORTGAGE EORMS - (800)321-7291

AU




0433404135 Page: 8 of 10

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree Lo or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C/SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to “the~Sceurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LO3S TSURANCE, Borrower shall maintain insurance against rent loss in addition to the
othet hazards for which jusviance is required by Section 5.

E. "BORROWER 'S RIGHT 7O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. Unless Leader and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Pioperty is deleted.

G. ASSIGNMENT OF LEASES. Upoii 1 nder's request after default, Borrower shall assign to Lender
all leases of the Property and il security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, etend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this parag aph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RLC EZIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to-Loader all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are pa) able. RBorrower authorizes Lender or
Lender's agents Lo collect the Rents, and agrees {hat each tenant of the Prapeity-shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lenoar ipa given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has givep/natice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rems coastitutes an abselute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shal be held by
Barrower as trustee for the benefit of Lender only, to be applied to the sums secured LY tre- Security
{nstrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Froperty; (iid)

poC  $:319832 APPL #:00006%4103

Initials: @’

%s’m (0008) Page 2 of 4 Form 3170 1/01



0433404135 Page: 9 of 10

UNOFFICIAL COPY

Borrower agrees that each tenaat of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand Lo the lenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first 10 the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receivelts bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially appeiated receiver shall be liablc to account for only those Renis actuaily received, and (vi) Lender
siiall be entitled trhave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits-desived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Troperty are not sufficient to cover the costs of taking control of and managiag the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lend¢r sacured by the Security Instrument pursuant to Section 9.

Borrower represents and warants that Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not perfirm, hny act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judivieliy appointed receiver, shall not be required 1o enter upon, tuke
control of or maintain the Property before orait«r giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed rece.ver, may do so at any time when a default occurs. Any
application of Rents shall not cure ot waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ternnate when all the sums sccured by the Security

Instrurment are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defawit or ‘breach under any note or agreement in
which Lender has an interest shall be a breach under the Securit: Tastrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOC  #:319833 APPL #:0000694103
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

’ (Seal)

i;é‘_f,/f’ (’Oé /L/C/ (Seal)

Fe i to'n Ofcard -Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
erh (Seal)
-Borrowcr -Borrower
(Seal) /_ (Seal)
-Borrower -Borrower
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