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MAXIMUM LIEN. At no time shall the principal ‘amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th» Llnrtgage, exceed $300,000.00.

THIS MORTGAGE dated November 26, 2004, is made ans uxecuted between MIRZA A. BAIG , whose
address is 3139 PREAKNESS DRIVE, AURORA, IL 60504 ana ./AWAID A. SIDDIQI, EACH TO AN UNDIVIDED
1/2 INTEREST, (referred to below as "Grantor") and Broadway Bznk; whose address is 5960 N Broadway,

Chicago, IL 60660 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; wdairants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stockin utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclacing without limitation all
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in CICK County, State of
lllinois:

LOTS 7, 8, 9 AND 10 IN BLOCK 1 IN SUBDIVISION OF BLOCKS 1 TC 31, BOTH INCLUSIVE, OF W.B.
WALKER'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4359 N. PULASKI, CHICAGO, IL. The Real
Property tax identification number is 13-14-300-001-0000 & 13-14-300-002-0000 & 13-14-300-003-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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(Continued) Page 3

Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may comtest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so lung as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’z interests in the Property are not jeopardized. Lender may require Grantor to post adeguate
security or a surety oond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. ‘Cranior agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition-t0-(hnse acts set forth above in this section, which from the character and use of the
Property are reasonably n<crssary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upe:i the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the ‘Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Rzl Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed. '1siallment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, ‘case-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title te'tne Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shallnot be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the ‘2xes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to Jelinguency) all taxes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied 2Jainst or on account of the Property, and
shall pay when due all claims for work done on or for services renderod o: material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or £gua! to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clainiin‘v7anection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is riot\izopardized. If a lien
arises or is filed as a resuit of nonpayment, Grantor shail within fifteen (15) days after the \ien-arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge ‘of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
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taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Defauit as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
inctuding but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalif may {but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all coste ter insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such puipeses will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the dato-of ~epayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will 44} %a payabie on demand: (B) be added to the balance of the Note and be apportioned
among and be payable with 2y installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the rémaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity, . The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and reraedizs to which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. Thefollcwing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor ho!as 4ood and marketable title of record to the Property in fee simpie,
free and clear of all liens and encumbrances ot ver than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right,(jpower, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragrapr-above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persis, _In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lende’ under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party.in-such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the pruseeding by counsel of Lender’s own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such irsiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Froperty complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be contnuing in nature,
and shall remain in full force and effect until such time as Grantor's indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such Steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,




0433434117 Page: 6 of 13

UNOFFICIAL COPY

‘ydeJBeied siyl ut 0] paLIBe. SIONEBW 3y}
UM UOND3ULOD Ul PaLINnoul sasuadxa pue S1S00 |[B J0o} JopusT asInguiial [BUS J0juRID) ‘Bunium ul A1esjuod syl o}
so0.68 Jopua Jo me| AQ palqiuoad 853U I0IUBID AQ PRIINDOIB JBYESISY 10 PBUMO MOU Jaylaym ‘ALadoid au
uo aBeBLOW SIU) AQ palesld sisalalul A1UNDSS PUB SUdY 9yl () PUB 'SlUBWNIOQ pale|sy syl pue ‘abebLoN
SIYl ‘210N 8Y) 13pun suonehigo s, JoelD (1) aaJ8saud Jo ‘Bnuuod 198419d '818|dwod ‘B1eNnldsye 01 J8pIo Ui
BIqRIISSP 10 AJeSSadau aq 4epuaT Jo uoiuldo 3j0s 3y} Ul ‘ABW SB SJUBWNJOP JBY10 pue 'S3IBJYILBD ‘diuBINSSE
J1BULINY JO SIUBWNJISUI ‘SIUBWAIRIS UONBNURUOD ‘sjuswalels Buioueuy ‘sluswssife Alnoes ‘spasp Auindes
1snJ) Jo spesp ‘sabebuow yons (e pue Aue ‘eleudoidde wasp Aew Jopus Se Sadeid puB SBILO YoNs Ul
pUB SBLI YONS 1B 'aq ABUI 9SBI Byl SE ‘Papi0dssal Jo ‘Pe|ysl ‘papi0oal ‘pa|lj 4 0] 9sned iapus Ag paisanbal
UBUM pue ‘aaubisap §,J9puaT 0} JO 4BpUaT O} ‘PaIBAIIDP IO PBINDEXS 'apew 8¢ O} 8SNED ||iM JO “JBAISP PUE
2INDBXD 'OYEW [|IM JOJUBIE) ‘18pUaT J0 1sanbal uodn ‘aui) 0} s WoJy pue ‘B Aue ly "S3OUBINSSY Jayling

‘afebuopw syl jo Led e aie 10e)-u—-ABLI0Ne
pUE SAOURINSSE Jaylny 0} Bupielel suoisinoid Buimolo) 8yl LOV4~NI-AZNHOLLY ‘STIINVHNSSY H3HLWNA

‘afeBloW syl Jo abed 181y By} UO palelS SB e (3P0 [R121BWWOYD
waopun eyl Aq paiinbal 82 yoes) paurelqo aq Aew abeblon siyl Ag pauelb jsalslul Anass ayl buiuiaouos
UOHBLLIOMUI UdIum wod) (Aled .paIndss) JSpudT pue (10)gap) JORIS Jo S9ssaIppe Buljlew 8y "S3ssaippy

‘me| 3|geldde Ag paiwaad usixs oyl 01 JlapuaT
WOJ) pUBLIBP USRIIM JO 1dI30ai iae SABD () 99441 LIYlM JBPUST 01 3|GR(IBAR Ji SYELU DUB JBPUST PUB JOWEIS) O]
JUBILBALOD AjgeUOSES) 908|d B 1B puPIsduel B ul ALadold 8yl 0] pexie Jou Auadold feuosiad AuB 9|qLIBSSE
IIEUS JOJUBID) ‘Ynejep uodn "Aladoid eyl oy ALsdold [Buosiad 8U) YOBIDP 10 ISASS 'SAOWRI JOU |[BYS OJUBIG
yneep uodn  1sessiul Alundas syl Buiuiund 10 Bundepad ul pasunaul Sasuadxo [je J0j lBpus asinquial
I[BYS Jojuein) -luawalels Buueuy e se afiefiunw Syl Jo suononpoidal 1o so1doo 'spediaiunod painodaxs 3y
‘J0JUBIE) WO UOBZLIOYINE JayLn} Inoyim pue awy Aue Je 'ABW JapuaT "spiodal Auadoad jeal eyl ul abebuop
siy1 Buipiosa. 01 uolippe u| Auadold [euosiad PUY Sluay 8y} Ul 1s8131ul AliNJAS S 18pudT SNUNLOD pue Joeped
01 Jopua AQ palsenba. s UDIIJR JaASIBUM BYE] [[BUS ICIURID ‘Japuea Ag 1sanbal uodn  (jseUaul Apindasg

"QUI] 01 DWW} WOL) POPUSWIE SB 8p07
[BIDIBWIWIOS WLOJUN 8y} Japun Aued paindas B Jo siybu syjeile saey [[Bus 1spua’ pue ‘S9.NIX1} S9INHISUOD
Auadolg aul jo Aue Jus1xa ayl 0} Juswaalby ALIN0as B SINISULD Teys juswnisul SIYL ‘Juswasalby Ajnoag

'aBRAL0A SIY] JO Lied B aJe wawsalfie Alunoas
e se aBeBLoW SIyl 01 Buies suoisinoid Buimolo) 9yl "SINIWILVLS SNIONYNIJ ‘INIWIFHOV ALIHNIIS

JapuUaT 01 A10J2%SHES AILNJDS JAYI0 40 PUOG AY3NS 211000 1BIJNS B JO USED
JapuaT yim susodap pue uoNoas SUBI] pue saxe] ayl Ui aA0ge papinoid Se xe)ail] §iselu0d (g) Jo ‘luanbulep
SaW028q ) 810420 xe) oyl shed (1) Joyus JoJUeSD) SSBjUn M09 Papiro.d SB JIejed O JUSAZ UE IO} S3Ip3LS)
3]CE|IBAE S)I JO |[& JO AUR 8S|2J9X0 ABW JBPUST PUB YNEBJDQ JO JUSAT UR SB 1088 Su/as aHll Bney |lBysS A sIul
a6eBLION SIUY JO B1Ep Byl 01 Juanbasgns paldrud §i saijdde UOHYBS SIUL YIIYM O} XEB] Ale | soxe] wanbasqng

JOJUBID) AQ @pew 1saielul pue [ediouud Jo suswAed UC JO SSBUpP3IgapU| Byijo uoipod Aue 40 (e uo xel 01y10ads
B (§) pue ‘210N 8y} JO Jap|oy dul iC Japua ay} 1sulehe aigeabieyo abebuop jo 8dAl Syl LO XEL B {£) ‘obebuow
10 odA) sIyl AQ peINdas $SaUpaIgepU| 8yl uo gluawArd Way) 1onpap 01 paunbal 1o pazuoyine § LrlueIL) Ydum
Jojuels) uc Xej oyoads B (Z) ‘ebeOUOW Sl AQ PRUNI9S SSIUPSIAOPU] Byl JO wed Aue Jo e uodn o abebuow
10 9dA1 syl uodn xey ogioads e (1) 'saljdde uONIBS Siyl Yolum 0} SaxXEl aInmsuos |leus BuImo||o) Byl ‘saxel

-obeBuop siul BuiislsiBal 1o Buipiodal 1oy sableyd 1Bylo pue ‘sdwels AJRluswiniop ‘sasg) 'soxXel
e Uolelw| INoyum Buipnioul ‘abebuop siy) Bulinuilued o Bunoepad ‘BuIpi0va) Ul PaiNdul SaSUAdX8 |[B Yilm
Jay1ebol ‘M0|aQq PaqlIdsap SB 'SaXE) Jie 10} J8pusT asinguiial |[Bys JoJuELD ‘Auadoid [Bay Ul uo udj| s,iopud’)
anupuo? pue Yapad 0] Japus AQ pP8ISanbal Si UOHIE JSYI0 JBASIEUM OXE] pue afiefiuol SIul 01 uCiippe
Ul SJUBLINDOP YONs SINodXD [[BYS JOUBIY 'Japusi Ag 1sonbas uodn -sabiey) pue S934 ‘saxe] JUaLN)

-afeBLoW SIUl 10 Led e aie sobieyd pue $39) ‘sexel reiuawuiaach 01 Bune|ss
suoisiaoid BuImoyoy 84l "SIILIHOHLNY TVINIWNNHIAOD A8 SIDHVHO ONV S334 ‘SaXVYL 40 NOILISOdWNI

*LOJBULUBPUOD B Ljim UONIBULOD Ul J8pusT A paiindul S99} shaulone pue

g abed (pe@nunuo))
I9VYHLHON




0433434117 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering, filing,
recording, and doing ail other things as may be necessary or desirable, in Lender’s sole opinian, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT CF SECURITY INTEREST. !f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by aiy third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantzi's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debicrs,. (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender witr-any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose ot enforcement of this Mortgage and this Mortgage shali continue to be effective
or shall be reinstated, as the case may oe, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the I debtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shal! be
bound by any judgment, decree, order, settlernantior.compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at'Lendar’s option, shall constitute an Event of Default under this
Mortgage:

Payment Defaull. Grantor fails to make any payment wirzn due under the Indebtedness,

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to preventfiling of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any cthel term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents ur o comply with or to perform any term,
obligation, covenant or condition contained in any other agreement betv:aer: | ender and Grantor,

Default in Favor of Third Parties. Should Grantor default under any ‘oar. extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtetiness or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in ar'y rnaterial respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, incfuding deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
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of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sale on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (1 0) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures cr to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to deciare a default and exercise its
remedies. Notning under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies availabie ‘o Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed cirectly against Grantor andfor against any other co-maker, guarantor, surety or endorser
andfor to proceed aga'ns. any other coilateral directly or indirectly securing the Indebtedness,

Attorneys’ Fees; Expenses’ If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or.ngt-any court action is involved, and to the extent not prohibited by iaw, all
reasonable expenses Lender incurs t"iaiin Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the datauf-the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject-to-any limits under applicable law, Lender’s attorneys’ fees and
Lender’s legal expenses, whether or not thare ie a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to mocify or vacate any automatic stay or injunction}, appeals, and
any anticipated post-judgment collection services/ the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, aid appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any couri custs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage. icluding without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effeciive 'when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited-with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage il .copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shail be sent to L¢nder’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to changeinz party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curient address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by {ierder to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reports. !f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon reguest, a certified statement of net operating income regeived from the Property during Grantor’s
previous fiscal year in such form and detail as Lender shall require, "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means MIRZA A. BAIG SSN: 361-68-5386 and JAWAID A. SIDDIQI SSN:
361-66-5569,

Guaranty. The word"Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, includirg»thout limitation a guaranty of all or part of the Note.

Hazardous Substances.” Tiie words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, hemical or infectious characteristics, may cause Or pose a present or potential
hazard to human health or the envirenment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otheiwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitztion any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environinznial lLaws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products.or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilties, additions, replacements and other construction on the
Real Property.

indebtedness. The word "Indebtedness” means all priricipa! interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together witk all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docr‘nients and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as providain this Mortgage. Specifically, without
limitation, indebtedness includes all amounts that may be indirectly ‘secured by the Cross-Collateralization
provision of this Mortgage.

Lender. The word "Lender” means Broadway Bank, its successors and assigns
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 26, 2004, in" Yo original principal
amount of $150,000.00 from Grantor to Lender, together with all renewals of, extensions-of-modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 5.000% per annum. Payments
on the Note are to be made in accordance with the following payment schedule; in one principal payment of
$150,000.00 plus interest on November 26, 2005. This payment due on November 26, 2005, will be for all
principal and all accrued interest not yet paid. In addition, Grantor will pay reguiar monthly payments of all
accrued unpaid interest due as of each payment date, beginning December 26, 2004, with all subsequent
interest payments to be due on the same day of each month after that. If the index increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage
shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the
interest rate on this Mortgage be less than 7.750% per annum- or more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean alt equipment, fixtures, and other articles of personai
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1LLNOIS

) SS
COUNTY OF Coo | )

On this day before-me, the undersigned Notary Public, personally appeared MIRZA A. BAIG SSN: 361-68-5386
and JAWAID A. SiD5iQl SSN: 361-66-5569, to me known to be the individuals described in and who executed
the Mortgage, and ackrowledged that they signed the Mortgage as their free and voluntary act and deed, for the

uses and purposes thereir mantioned. . 6 ,tH .
Z day of ;/)()U(:MIS&WL , 20 O /

Given under my hand and official seat this

By%‘ (AW y’“‘;‘ Residing at 1/ e,
L/ [

Qﬂ"ﬁ‘—i’%! i S S e e Y P

Notary Public in and for the State of :Jrl { ' ‘L’W’? 5:; @;HC%AL SEAL :
GLORIA SGURCS |

'
Y . 5’ RUTARY PUBLIC, STATE OF RLINOIS ¢
5 MY COMMISSION EXPIRES:07/18/05 |

2
)
a4

My commission expires

AW R

LASER PRO Lending, Yer. 5.25.00.005 Gapr. Hariand Financial Solutions, Inc. 1997, 2004. Al Ri his Teservad. - IL LACTCX\GINPLAGOEFG TR-11a%




