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CONSTRUCTION MOETGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ex.aed the note amount of $50,000.00.

THIS MORTGAGE dated October 15, 2004, is made and executed between SEH GARFIELD, LLC, an IHinios
Limited Liability Company, whose address is 3001 N. SOUTHPORT, UNIT 27, CHICAGO, IL 60657 (referred
to below as "Grantor") and AMERICAN HEARTLAND BANK AND TRUST, whos¢ aa’lress is 799 HEARTLAND
DRIVE, P.Q. BOX 350, SUGAR GROVE, IL 60554 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, aric'conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together win all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

LOTS 9 AND 10 IN A.M. PENCE’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1023 W. 55TH STREET, CHICAGO, IL 60621. The
Real Property tax identification number is 20-17-203-001

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Gommercial

BOX 334 CTI
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the foregoing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals
{including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangemsents satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance vith Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, inglading without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law zrdinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, <o .'chg as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Leridur's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or-a surety bond, reasonably satisfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts/set'forth above in this section, which from the character and use of the
Property are reasonably necessary toproiact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lande: may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part

of the Real Property, or any interest in the Reil Property. A “sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Reai “roperty; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deeq, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) y<ars, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust heiding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grartor is a corporation, partnership or limited

liabi

lity company, transfer also includes any change in ownership of nore than twenty-five percent (25%) of the

voting stock, partnership interests or limited liability company interests, 25 the case may be, ot such Grantor.
However, this option shall not be exercised by Lender if such exercise is proiikited by federal law or by lllinois

law.

TAXES AND LIENS. The following provisions relating to the taxes and liens ¢n the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or matericl fumished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interast in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Sp—
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Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s opticn, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balioon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment ofthese amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitiec upon Default.

WARRANTY; DEFENCE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants tha% (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alliens and encumbrances other than those set forth in the Real Property
description or in any title insuranse policy, titie report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mor‘gage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to tenaar.

Defense of Title. Subject to the excepticn.in-he paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful Cliims_of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the ‘nterast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivereu, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property anc Giantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governrazntal authorities.

Survival of Representations and Warranties. All representations; ‘arranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this mcrigage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Inaabtedness shall be paid in full.

CONDEMNATION. The following provisions refating to condemnation proceedings ar2 a bart of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noiify” L.ander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action aiid obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to' participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantors trustee in bankruptcy or to any similar person under any federal or state
bankruptcy taw or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bodv-having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comp:omise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness sha" be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effectiviz or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note ci cuwer instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount /2paid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor/shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this-viortgage.

DEFAULT. Default will occur if paymen: in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. “Upen Default and at any time thereafter, Lender, at Lender's option,
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

Accelerate Indebtedness. Lender shall have the sight at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persor.a!-Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Grantsi -t take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply i@ net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right,“Lendger may require any tenant or
other user of the Property to make payments of rent or use fees directly to Leader. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fuct to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sama o7 collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand sha!! satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receivel.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

N N A [ P

[ —



0433504104 Page: 8 of 12

UNOFFICIAL COPY

"JUsLIpUaLIe 10 uoneIale ay) Ag punog Jo pableyd
aq 01 Wbnos salued 1o Aued ayy Ag paufiis pue Bunum ul usalb sseun ealoaye aq (reys sbebuop syl
0] JuBWpUALLE 10 JO uoljeIdle ON abefuol syl Ul Yuoj 1as siajew ayl 0} sk saiued sy jo wswesibe pue
Buipuelsiopun 4jua ay) S8INISUoD ‘sluawingoq paleiey Aue yum Jauiabor ‘abebuow syl -sjuswpuauny

:26eB6L0jN SIY) o Wed e ere suoisinoid snosue|eosiu Bumlio) 8U) "SNOISIAOHd SNOANVTIADSIW

‘slojueID) B 01 uaaib 8anou &g 0] paweep S JOWRIE) AUR 0] Jepua Ag uanib aonou
Aue ‘J0)UBIE) BUO UBY] B10W S| 248U} i ‘Me| AQ palinbal Jo pPapircId aSIMIBYIO SSB|UM "SSBIPPE JUBLIND S JOUBIL)
10 saw} (|2 1e psuwuojul sepuaT desy o) seaibe Joelry ‘sasodind aonou lo4  ssaippe sAued sy abueyo
0] s1 8onou sy Jo asodind sy eyl BuiApoads ‘seiued Jsyjo sy 0F sdiou uanum fewuo) Bunb Ag abebuopy
SIY) Japun saonou lJoj sselppe su ebueyd Aew Aued Auy -afebuopy sy jo BuuuiBag ayl Jeau umoys se
‘ssalppe sJapua™ vy Juas aq [leus abebuow siyy Jano Ajoud sey yaum usi Aue J0 Jep|oy au) WU} 8Insoj0aI0) O
saoljou jo saidood [y ~ebebuo siu) jo BuiuuiBag ay) Jeau umoys sessaippe 8yl o} paisalp ‘piedesd afieisod |lew
pasaisiba) Jo payiuas "vSBlo IS SB ‘lew S$a]Blg peuun euy ut paysodep usuym ‘pajiew j ‘Jo 18unod yBiulaao
peaziuboosl Ajjeuoneu P uym paysodsp usym ‘(me| Ag painbal asimueylo ssejun} sjwisoejele) AQ pealadal
Allen1oe usym ‘paseatep £2ioe uaym aAoale aq |eys pue ‘Bunum ul uaab aq jeys ejes jo esou Aue pue
JInejap jo aanou Aue uopenwy Inoyim Buipniour ‘afeBrop siuy Japun uaalf aq o) pasinbai ednou Auy "SIAJNLON

"Me| AQ papiacd SWINS JBYI0 JjB 0) UollIippe

Ul ‘s1509 Unoo Aue Aed |im osie Jolieroome| sjgeondde Ag peniwiad Juslxe ey) 0] ‘8dUBINSU| 8))l PuUB Sa8)
|esieidde pue ‘spodas srohoains ‘(suodei-amsoparoy Bupnpu) suodss ap Buiumego 'splodas Bulysiess
J0 1802 8y} ‘sedaines uonos|eo uawbprlisod pajedionue Aue pue ‘sieedde ‘(uonouniul Jo Aels onewolne
Aue ajeoen Jo Appow o) spoye Bupniou) sbupaasoid Aaydniyueq oy sasuadxs pue ses) shsuloye Buipnjoul
‘Unsme| B S| 818y} Jou o syleym ‘sesuadxe[ehe] slopus pue $89) shsuiolle sJepus ‘me] a|qeoydde
Iapun spwy Aue 0) 108[qns 1oAsmoy ‘uolelwn| nouyum ‘epnjoul ydesbered siyi Ag pasonod sesuadxy
‘preda) un ainypuadxe syl Jo 8yep Byl WOJ 8181 81IN VUL 1B 1S8lolUl Jeaq [jByYS pue puewsp uo ajqefed
$S9UPaIgapu} 8yl Jo ued B Bwooaqg |leys SIYbl S) Jo owBdIcjUS BUI JO 1SIOMUI ]I JO UON08)0d By JOj
awl Aue Je Aressaoau ale uouido sJopua Ul eyl SInour iepus sesuadxe ajqeucses) (B ‘mel Aq pauqiyosd
10U JusIX® 8Yl 01 pue ‘PBAJOAUI S| UONOE UNOJd Aue JOU 10 JoUaupy  eadde Aue uodn pue feu) e so9)
sAsulone se s|qeuoses) abpnlpe Aew LNo2 sy} SB WNS YONS I31078) 0} PalUS oq jeys Jopus ‘sbebuop
SIYl JO SWis) 8yl Jo Aue 82I0jud 0} uONdE o Jns Aue saNpISUropuaT. )| ‘sasuadxg ‘seaq shauiopy

"ssaupajqepu| syl Buunoas Apoalipul Jo Ajdsuip [eielejua-uedlo Aue surefe peeoord o) Jopue

Jasiopus 1o Ajains ‘Jojuerenf Jayew-09 Jsyio Aue jsuiebe ojpue lojuels) (su.ebe Ajoaap pessoid o) jepus

jo Ayjige pue sybu ey jousal 1o hwi| 0} Aem Aue ul 10 ‘ynejeq Bumolo) 18U 1 01 BIQBIIRAR SBIpAWa) pue

sjybu sy} 101188 10 WK 0} SB 0S PBNIISUOD aq |feys asimiaylo 1o afieBuoly sy sepun BuiyioN 'sepewsl sy

9s1019%a pue Jnejep & aepap 0} Wbl sJepusT 109y Jou |leys ‘wiopad 0] ainjey S o1rein) saye ‘ebebuop

sy} Japun Jojuels) Jo uonebiqo ue wiopad 0} uoioe axe) o} Jo seinypusdxe BB O} UCI08,8 U pue ‘Apatus)

teyjo Aue jo ynsind epnjoxe Jou |leys Apawses Aue ensind o} Jspua AQ UONDB|T  "SBIPTWIH JO UONOI|T

‘Auadoid eey
8y} Jo sjes Aue yum uonounfuco ul speul aq Aew Auedold |eucsiad oyl Jo ajes Auy uoisodsip i ajes auy)
Jo awn 8y} eiojeq shep (01) ue) 1ses| 1B UsAID S0NOU UBSW ||BUS 92110U S|QRUOSEAY ‘apew 8q o) I Auadoid
leuosiad 8y} Jo uolISOdsip papusiul Jaylo 1o sjes sjeaud Aue yom ssie awi oy jo Jo Ausdoid [euosiag
ay) jo eles olignd Aue Jo aoerd pue aull By} JO 200U B|GBUOSESI JOJURID) JAID |[BUS JBPUST 'BJBS JO AINON

"Auadoid ayi jo uoiod Aue Jo jje uo ojes ognd Aue je
pIg 01 pajinua 8q jleys JepueT -sejes eleledas Aq Jo sjes auo ul ‘Ajsjeredas Jo Jayiebor Auedold auy jo ped
Aue Jo e jos 0} o8y Bq |[BYS JepuaT ‘seipawal pue sjybu s Buisioiexs U] “pejeysiew Auadoid ay) aAey
o} 1ybu e pue Aue sanem Agaisy Jojueln) ‘me| a|qeoldde Ag penusad Jueixe ay) o) ‘AMiadoid ay} jo ajes

‘Aunba ul Jo me) 1e B|qeiear
10 810N 8y} Jo ebebuopy siy u papinoxd saipawsal pue sy JBYio B eAByY |[BYS J8pUSeT 'SaIpawWRY PY10

"uonaes syl ul papiold sbu ey

g abed (panunuon)
FOVOLHON

SR L L el i



0433504104 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 9

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

No Waiver by L=nder. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is ¢iven in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right-shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mongage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with thei provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing beiween |l.ender and Grantor, shall constitute a waiver of any of Lender’s rights or of

any of Grantor's obligations as te &4y future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such czicent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lendai.

Severability. If a court of competent jurisuisiien finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasihle, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the sffending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless othaiwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not-gfiact the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate crea'ed vy this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lenaer in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage an transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, thcir successors and assigns. I

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indeitedness by way of
forbearance cor extension without releasing Grantor from the obligations of this Mortgage o+ liabiiity under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Morigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of {llinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTCOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

rsmaie i b e e b e £k o e et b e A et P e



0433504104 Page: 10 of 12

UNOFFICIAL COPY

sy} Jo alep Aunew 8yl -me| ajgesidde Aq pemoje 8jes WNWIXEW 8yl UBL) 2J0w o wnuue Jsd %000°G
ueY) ss9| 8q abebuop SIYl U0 ).l 1SBI0IUI B} ||RYS SBOUBISWINDIO OU Jepun JDILON "Seles wnuixew
pue wnunuiw Bumoyoy sy 0} 10slans aq |leys ebeBuoy Siy) ul 4o} pepiosd sojes 10 oler 1saisiUl B|geliea
sy ‘Buiobesoy sy BuipueisypmioN weasis juswded ejgeoidde eyy Joj peledipul Slep JUSWAJUSUILIOD
ay) ‘uc ubaq fleys pue ‘Jo Se pelenNo[ed eq ||BYS XSpul 8yl O} poly elel 1seiell Bjqelien Auy  -asesloul
1M ‘Jepunaiay paindas JUnowe [ej0} Byl 8I0jaJay) pue ‘Xepul eyl 0} payl sjuawded Uy 'SasBaIOUl X3pul
ayl JI 1Byl Jele yuow yoee jo Aep awes ayj uoc anp ag o} swowded jselsjul jusnbasans B yim ‘¥002 ‘I
18quaoaq BuuuBag ‘erep walwiAed yoes jo se anp iseielul predun peniode e Jo sjusled Ayjuow senfai
Aed yim JojuBID ‘UOIIPPE Ul "900Z ‘I J8qWBAON Uo Jseselul pledun psnuooe e snid fediound Supuelsino (e
10 JuswAed euo Ul :8|nNpayds uawAed BuMO]I0) 8U} UlIM 8IUBPIOIOE Ul 8pBW BG 0} 81 BION dU) U0 siuawhed
‘wnuue Jad 940G/’ S Ajjuslnd xepul sy] °xapul ue uodn paseq 9jel 1S8idlul djQelBA B S| 8JO0N 8y} uo
o1e) jsalelul 8yy ‘Juawesibe 10 ajou Alossiwoid au) Jo) SUONNNISGNS PUE ‘jO SUOHEPIIOSU0D ‘jo sBuloueulss
/0 SUOREOIPOWI 40 SUOISUBIX® ‘jO0 s[emaual e yim Jayjebo] ‘uepusT 0} JoJUBID WO 00°000°0S$ JO
junowe jedpuud [ewSuo ayy Ul ‘y00z ‘Sl 1290100 palep elou Alossiwold U sueaw 910N, PIoM 3y "ION

“1apuaT] pue Jojueln) ussmiaq abefipoly siyy sueaw eBebuop, piom oyl -abebuop

‘sufiisse
pue s1088890NS S ‘I SAHIANY MNYE GNYTILHYIH NVOIHIWY sueslu JopueT, plom ayl "9pua’

‘abebuop
$1Y) W papioid se sjunowe uyans ud Jseiul yum seyreBo) ‘abebuoly s Jepun suonebiqo sojuery saiojud
0} Jepue Aq paunoul sesusdxe Jo suonchigo sJojueln abieyosip o) Jepuet Aq paoueape Jo pepuadxe
SIUNOWE AUB puBR SIUBWNZ0( PaIB|9Y IC 910N 8y} JOj SUOINJISONS pUe JO SUOCHEPIOSUCD ‘JO SUCITBIIPOW
J0 suoisua)xa 'Jo Sjemeusl e yum Jayebdy ‘siuswniog pejeley 10 @loN 8ui Jepun sjqeded sesuadxe
pue §)S07 ‘Sjunowe Jaylo pue ‘jssseiul ‘lediourd e sueaw ,SSaupalgapul, PIom Byl  'SSaUPIQIpUl

‘Auadoid 1esy
8yl UO ULOIIDNIISUOD Jaylo pue sjuswadeldal ‘suolippe. ‘sanijioe) ‘Auadold (eay au) uo paxiye sewloy epqow
‘saanjondis ‘sBuiping ‘sjuswenoidw) aimny pue Buisixs (e suraw Suswaoidwl, piom oyl sjudwascsdw]

'S0JS9QSE PUR J0BIaY) UOoRI) AUB 10 §1onpoid- A0 Wnajoliod pue wnajonad ‘UoeNW INOYIM

‘SopNjoul 0S|e ,S99UBISGNS SNOPIEZEH, WLS) Byl SMET |BlUSLLUnIAUT 8y} Jepun palsy Jo Ag pauysp se

a)SeMm 10 S[ELISJEW ‘SIOUBISGNS 310} JO SNOPJBZEY |8 PuB AUB UCKENWILINOYIM 8pNn|oul pue asuas 1sepeoiq

AleA 218y} Ul pesn aJe ,S80UBISQNS SNOPIBZRH, SPIOM B} "PalpuBy €SIMI3LI0 JO pauodsuel] ‘painjoejnuew

‘pejelousb ‘Jo pasodsip ‘pelols ‘pajeas) ‘pasn Auedosdwi ueym JUBWILOIILUS Y} 10 Y esy UewNy O} piezey

[enuajod Jo jusseld e asod 10 asned Aew ‘SOISLDIORIBYS SNOHDBJUI IO {BSIUNGYS ‘[BVISAYd JO UONBIUSIUSD

‘fmuenb 1By} 10 8sneseq By} S[EUSJEW UBaW ,S90URISONS SNOPJEZEH, SPIOM UL /S3d5UBISGNS SNopJezeH

077 ' 1314UYD HAS sueew ,J02lD) DIOM 8y “lojueln

‘ojasey) Juensind paydope suonenbal 1o ‘sejni ey eIepa) 10 a1l

ajqeoydde Jaylo 10 “bes Je ‘1069 UOIYBS DS Z¥ 10V AlBA008Y PUB UOITBAIBSUOD 82iNGSAY Byl “*has 19
‘LO8L UONOBS D'S'N BV ‘1Y UolELOdSURIYL S|RLSIBN SNOPJBZEH Bu) ‘(.WHYS.) 66v-66 ON i "GNd ‘9861 10
10y UOlBZIIOYINEaY pUB SjuswpuUaWy punpedng aul ‘(¥ 10HID,) bes 1o ‘1096 uonoes "'S'N 2 papuswe
Se ‘0861 10 1oy Auiger] pue ‘uonesuedwo) ‘asucdssy [BJUSWUOIAUT BAlsUsUeIdWOD 8yl uoHENLY
Inoypm Buipnjoul JuswiuonAUS By 10 Lieay uetuny Jo uondeiold ayy o) Bunejas sesueuipio pue suoiemnbel

'seIN|BIS [800) pUB [elapa) ‘91els (e pue Aue UBSW ,SMEeT [BIUSWUOIAUT, SPIOM 8Ul ‘SMET [BIUdWUOIIAUT

" JInejeq, pef} uonoses ey} ul eBeBLO SIY} U YUOS 188 JNejSq 8y} SuBBW JNEjaC, PIOM BYL "Ynejeq

"8loN 8y Butubis
sieyew-00 pue siaubis-09 jfe sepnjoul pue JT1 ‘Q713I144VD HIS Suesw ,Jamoliog, piom ay| Jamoliog

18P0 [BI2IBWIWIOY WIHUN Bu} Ul swis) yons o) painguiie sBuiueawl ay) aaey jleys abeBuopy
SIU} Ul psulep 8sIMIaUI0 J0U SwU9) pue spiopy “eainbel Aew xsjuos ayy se JenbBuis ayy apnjoul |leys einid ayy
pue ‘leunid sy spnisul [feys JeinBuis syl ul Pasn SWIS} PuUB SPIOAA "BOHBLIY JO SO1RIS Paliun eu) jo ABUoLU |njmej
Ul SIUNOWIE UesWw [|eys Sjunolue Jejop o} $aoudlsjel (e ‘Alenuod ay) o} pajels Ajeoyoads sssun  abebuop

01 abed (panunuo9)
JOVHLIHON




0433504104 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) ¢ Page 11

Mortgage is November 1, 2006. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Morigaga.

Related Documerts. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, enviranriental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mor'gages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in coiinection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived fron:.the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SEH GARFIELD, LLC

e

By: Al
CHARLES ECK, Manager of SEH GARFIELD, LLC
/ -

“ERIC HUBBARD, Manager of SEH GARFIELD, LLC

JAMERTSTE

By: S i
EL, Manager of SEH GARFIELD, LLC
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