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ASSIGNMEeNT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 5, 203%, is made and executed between Kingswaod United
Methadist Church, an lllinois Raligious Corporation, whoss adilress is 401 W. Dundee Road, Buffalo Grove, IL
60089 (referred to below as "Grantor”) and Harris Bank Barrington, N.A., whose address is 201 S. Grove
Avenue, Barrington, IL 60010 (referred to below as "Lender"}.

CE AN, 2082

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graists = ¢antinuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Mzits from the following described
Property located in Cook County, State of Illinois:

PARCEL 1: THE WEST 85 FEET OF THE EAST 840 FEET OF THE NORTH (,5345 FEET OF THE EAST
HALF OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 ZAST, OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 250 FEET OF THE EAST 755 FEET OF THE NORTH 653.45 FEST OF THE EAST
HALF OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST, OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: THE WEST 65 FEET OF THE EAST 505 FEET OF THE NORTH 653.45 FEET OF THE EAST
HALF OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST, OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 401 W. Dundee Road, Buffalo Grove, IL 60089. The
Property tax identification number is 03-08-201-018-0000 and 03-08-201-019-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, fiquidated or unliquidated whether Grantor may
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be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay te Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contre. of and operate and manage the Property and collect the Rents, provided that the
granting af the right t% cridact the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occuived under this Assignment, to cellect and receive the Rents. For this
purpose, Lender is hereby given and-granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents te be¢ piid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upor and take possession of the Property; demand, collect and
receive from the tenants or from any other pe/sops-liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 1o recover possession of the Property; ¢ollast the Rents and remove any tenant or tenants or
other persons from the Property.

Other Acts. Lender may do all such other things and aCts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in tha/giace and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in‘cennection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; Fowaver, any such Rents received
by Lender which are not applied to such costs and expenses shall be appiied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rznts shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, witfiircerast at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise parforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behaif may
{but shall not be obligated tc) take any action that Lender deems appropriate on the Rents or the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid
by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred
or paid by Lender to the date of repayment by Grantor. Ail such expenses will become a part of the
Indebtedness and, at Lender's option, will {A} be payable on demand; (B} be added to the balance of the
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Note and be apportioned among and be payable with any installment payments to become due during either
(1) the term of any applicable insurance policy; or (2) the remaining term of the Note: or (C} be treated as a
balloon payment which will be due and payable at the Note's maturity,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Default. Grantor fails to comply with any other term, obligation, covenant or condition contained in
this Assignment or in any of the Related Documents.

RIGHTS AND RFMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lendersnay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indebteinuss. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immiediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shiall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including ariounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedii=ss. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right ta Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name oi Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in_response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or nbt any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in‘person, by agent, or through a receiver.

Meortgagee in Possession. Lender shall have the right +4 %e placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part'oi the Property, with the power to protect and
preserve the Property, to operate the Property preceding forsciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether o+ rio% the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by L¢=der shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Al signment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligaticrinf Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
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appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
alsc will pay any court costs, in addition to all other sums pravided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
[aw and the laws of the State of Illinois. This Assignment has been accepted by Lender in the State of
lllinais.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Interpretatici.. .1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignmenrt¢ in the singular shall be deemed to have been used in the plural where the context and
construction so 1equire. {2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are.iuint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. “if Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower nszer not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for"convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Crantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State oFIinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTV/ITHGTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTORK HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT CH FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT /1 THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms sha!! have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refereswas to dollar amounts shall mean amaounts in
tawful money of the United States of America. Words and terms usea\in the singular shall include the plural,
and the plural shall include the singular, as the context may require. ¥Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Diniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF HENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhiaits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Barrower" means Kingswood United Methodist Church.

Event of Default. The words "Event of Default” mean any of the events of deiault’ set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Kingswood United Methodist Church.

Indebtedness. The word "Indebtedness” means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as
well as all claims by Lender against Borrower, or any one or more of them; whether now or hereafter
existing, voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliquidated;
whether Borrower may be liable individually or jointly with others; whether Borrower may be obligated as
guarantor, surety, or otherwise; whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations; and whether such Indebtedness may be or hereafter may
become otherwise unenforceable.

Lender. The word "Lender” means Harris Bank Barrington, N.A., its successors and assigns.

Note. The word "Note" means the promissory note dated November 5, 2004, in the original principal
amount of $1,600,000.00 from Grantor to Lender, together with all renewals of, extensions of,
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modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 5.250%. Payments on the Note are to be made in accordance with the
following payment schedule: in 59 regular payments of $9,659.04 each and one irregular last payment
estimated at $1,434,173.57. Grantor's first payment is due December 8, 2004, and all subsequent
payments are due on the same day of each month after that. Grantor's final payment will be due on
November 8, 2009, and will be for all principal and all accrued interest not yet paid.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, anvironmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security decas, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter exist'ng, executed in connection with the Indebtedness.

Rents. The word "Pants” means all of Grantor's present and future rights, title and interest in, to and
under any and all precert.and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and otherpayments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect paymerit and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES YAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZEE SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NGV:PBER 5, 2004.

GRANTOR:

KINGSWOOD UNITED METHODIST CHURCH

By:-ju.m%'

Timothy D." Martin, President, Board of Trustees of Kingswood
United Methodist Church

By: M M /’
David H. Riggs, Chairman, Administrative Council of
Kingswood United Methodist Church
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CORPORATE ACKNOWLEDGMENT

STATE OF “TLurny )
} 88
COUNTY OF Cuoaik )
Onthis B 1 day of NSNS M . =23 Y9 pefore me, the undersigned Notary

Public, personally aprazsred Timothy D. Martin, President, Board of Trustees; David H. Riggs, Chairman,
Administrative Councii of Xingswood United Methodist Church , and known to me to be authorized agents of
the corporation that executer the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free
and voluntary act and deed Gf the corparation, by authority of its Bylaws or by resolution of its board of

directors, for the use§ dnd purposes t {7 mentioned, and on oath stated that they are authorized to execute
this Agsignment/na, C1 S ed the Apsignment on behalf of the corporation.
Pl g '\ -

B¥f' L Residing at 7€.6 S 7AnN AL
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Ndgary Public Teimaw P
My commission expires f )
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