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: . MODIFICATION O MORTGAGE
ARG 5 J /a7

THIS MODIFICATION OF MORTGAGE dated October 6, 2004, is made and executed between EUROPEAN
DEVELOPMENT, CORP., whose address is 3238 WEST DIVISION; ZHICAGO, 1L 60651 {referred to below as
"Grantor") and FIRST MIDWEST BANK, whose address is 300 FARY, BOULEVARD, SUITE 400, ITASCA, 1L
60143 (referred to below as "Lender"),

MORTGAGE. Lender and Grantor have entered into g Mortgage dated March 27, 2002 (the "Mortgage") which
has been recorded in COOK County, State of lllinais, as follows:

Recorded April 1, 2002 as Document Number 0020365868 in Cook County.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real Property located in COOK
County, State of llinois:

NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD "RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3544 WEST DICKENS, CHICAGO, IL 60647. The
Real Property tax identification number IS 13-35~221-029-OOOO

MODIFICATION, Lender and Grantor hereby modify the Mortgage as follows:

To delete the definition of "Note" therein its entirety and to insert in lieu thereof the following: "NOTE.
The word "Note" means the promissory note or credit agreement dated March 27, 2002 in the principal
amount of $281,250.00 from Borrower to CoVest Banc, National Association n/k/a First Midwest Bank,
and amended by Change in Terms Agreement dated October s, 2004, together with all renewals of
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unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender 1o this Modification does not waive Lender's right 1o require strict
performance of the Mortgage as ¢changed above nor obligate Lender 10 make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties 10 the Mortgage and all
parties, makers and endorsers 10 the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. 1f any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation 10 Lender that the non-signing  person consents to the changes and provisions of this
Modification or stherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but aleu to all such subsequent actions.

GRANTOR ACKNOWLLLCGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREESG 7O ITS TERMS. THIS MODIFICATION OF MORTGAGE 1S DATED OCTOBER 6,
2004.

GRANTOR:

EUROPEAN DEVELOPMENT, CORP.

M, President of EUROPE;QN DEVELOPMENT,

CORP.

LENDER:

FIRST MIDWEST BANK
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CORPORATE ACKNOWLEDGMENT

STATE OF L;jklézg 5 )
) 8§
COUNTY oF élé' 1

M@C ________ , Q?&Qﬁ/before me, the undersigned Notary

; reared MARIAN AVRAM, President of EUROPEAN DEVELOPMENT, CORP. , and known to

Z. _ Residing at Oﬁé%‘wﬁé@@ﬁé\i
My commission expires g 8 /@_/ Qf: m WSEA&-A :

o NOTARY PUBLIC - STATE oF iLUINOIS $
. MY COMMISSION EXPIRES:080407 |
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LENDER ACKNOWLEDGMENT

i ) ;
STATEOF TeinGid

\

[§ ]

74

} SS

COUNTYOF 72— )

On this __ _ 339; de_f_ day of 7_(,@1:_}3’@1’)_ L ;; Lf:\f betore me, the undersigned,\Notary 7
Public, persongally appesred jmphfmﬁ;\l_e& ... and known 10 me to be the !ﬁ/ﬁ/jﬁlﬁ?ﬂféff
‘_[dﬁy_@; 7(2 4_&_&(___,, Juthorized agent for the Lender that executed the within and foregoing instrument and

ackno iledgéd said instruiment to be the free and voluntary act and deed of the said Lender, duly authorized by

the Lender through its board o1, directors of otherwise, for the uses and purposes therein mentioned, and on

oath stated that he or she s authorized 1O execute this said instrument and that the seal affixed is the

corporate seal of said Lender. -7
L

BY L # -

Notaryﬁﬂjbﬁc‘in' and for the St

Residing at _ _

QFFiCiA: SEAL

I _MARINA REZNI.
NOTARY PUBLY - STATL OF ILLINOIS

MY COMMISSION EXPIRED: 15-24-06

My commission expires __ _

ek b R T 6 SRR S




