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DEFINITIONS

Words used in mullipke sections of this docedicni dre defined Delow and other words are delined in Scetions
3011, L3018, 20 and 21, Certain rules regarding 1i¢ usage of words used in this document are also provided

in Scetion 16.

[l
[
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(A} "Security Instrument” means this document, whickdvdaied Novenber ©5,
together with all Riders to this document.
(B) "Borrower” is Quincyola I Laewsts, a single plracn

Borrower is the moctgagor under this Sceurily Instrament.

(C) "MERS" is Morigage Electronic Registratzion Systems, Inc. MERS 1s @ separate corporation (hat is acling
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee vnder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint. MIE 48501-2026, tel. (888) 679-MERS.
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(D} "Lender” is Arezican lums Mortgage Acceptance, nc.

Lender is a Corporation
organized and existing under the laws of 3tats= of

Lender's address s 532 2readhollow Read,

n Lo Ratal

(E) "Note" means the promissory note signed by Borrower and dated  dNovembex 15, 2004
The Note states that Borrower owes Lender Ore [undzed Z2eventy Nine Thouasand Nins

Londzed P Ity and Mo/ _C0 Dollurs
(LS. 8279,950.00 ) plus interest. Borrower has promised 1o pay this debt in regulor Periodic
Paymenis and to pay the debt in {ull not laler than Cecenbes L, 2034 .

(F) "Pioperty” means the property that is described below under the heading "Transler of Righis in the
Propecty”

{GG) "Loan” mcans the debtl evidenced by the Note, plus interest, any prepayment charges and late churges
due under (i€ Mote, and all sums due under this Security Instrument, plus interest.

(H) "Riders” “wipans all Riders to this Sccurity Instirument that arc executed by Borrower. The (ollowing
Riders are to be cxeoried by Borrower [check box as applicable |:

[x] Adjustable Rate Rider L2 | Condominium Rider |1 Second Home Rider
Balloan Rider [__| Plinned Unit Development Rider [_| 1-4 Family Rider
VA Rider r_.j ciweckly Pavment Rider Other(s) |specilv]

{) "Applicable Law" mcans all <onfrolling applicable lederal, siate and local slatutes, regulations,
ordinances and administrative rules and Ordores (that have the effect of law) as wetl as all applicable {inal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues. lees, assessments and other
charges that are imposed on Borrower or thewPreperty by a condomininm  association,  homeowners
associalion or similar organizalion.

(K) "Eleetronic Funds Transfer” means anv transfer of fapds, other thuan o transuction originated by cheek,
dralt, or similar paper instrument, which s initkated throagh o clectronic terminal. tekephonic instrument,
compuler, or magnelic ape so as to erder, instruct, or authoroe adinancial institution 1o debit or credit an
accoant. Such wrm includes, but is not limited Lo, peint-ol-sibe™ tansters, awtomated  teller machine
tragsactions, transfers initiated by telephone, wire trunsfers, and autonvated Learinghouse transfers.

(L) "Escrow Eems” meuns those ilems that are deseribed in Seetion 3.

(M) "Miscellancous Proceeds” means any compensation. settlement, award Of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages desoribed in Section 3) Tor: (i)
damage 10, or desituction of, the Property; (i) condempation or other wking of all aruoy part of the Property;
(iif) convevance in licu of condemnation; or (iv) mistepresentations of, or omissions a¢ o\ he value snd/or
condition of the Property,

{N) "Mortgage Insurance” muans insurance protecting Lender against the nonpayment ol ZOpaelault on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled smount due Tor (D) principal and interest/iniler the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Bsiate Scettlement Procedures Act (12 ULS.C. Section 2601 el seq.) aned s
implementing regulation, Regilation X {24 C.F.R. Part 3500}, as they might be amended {rom time o time,
or any additional or successor fegislation or regulation that governs <he same subject matter. As used in this
Seeurity Instrument, "RESPA" refers to all requirements and restriciions that are imposed in regard to a
federally related mortgage Joan” even i the Loan does not qualify as 4 "lederally refated mortgage loan”
nnder RESPA.
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{Q) "Successor in [nterest of Borrower" mcans any party that has taken tille 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Seeurity Istrumenl sccures W Lender: (£ the repayment of the Loan, and all renewals, extensions and
modilications of the Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Nete. For this purpose. Borrower does hereby mortguge, prant and convey
to MERS (solely as nomigee for Lender and Lender's successors and assigns) and 1o the successors

and assigns of MERS, the following described property located i the sounty

[lype of Recording Jurisdiction] o LOOE [Nane of Recording Junsdiction]:
Ges Tonle cumnitnent

Parcct 1D Number:  L:-2%-303-048-20103 which carrently has the address off
2336 Wast Borchwood Avenus=, unit 3 [Street
Chicago [Chyf, Illinois 0626 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier crevted on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. Aldl erl wements and additions shall also
be covered hy this Sceurily Insitunent. All of the foregoing is referred 16 in this Security Instrument as the

"Property.” Borrower understands and agrees that MERS holds only legsd title to the inlerests granled
by Borrower in this Security Instrument. but, if necessary o comply with [av opcustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the rights lo exercise gy ‘or ol of those interests,
including. but not limited 1o, the right to foreclose and sell the Property; and 1o ke 'any action required of
Lender including, but not fimited 1o, releasing and cunceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised ol the estale hereay eboveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad, excepl for
cnenmbrances of record. Borrower warrants and will defend geacrally the titic o the Propediyugainst all
claims and demands, subjeet (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and nos-uniform
covenants with limited veriations by jurisdiclion to constitute @ upiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evideneed by the Note aad any
prepayment charges and lae charges due under the Nowe. Borrower shall also pay funds for Escrow liems
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pursuant to Scclion 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency, However, if any check or other instrument recctved by Leader as pavment under the Note or this
Seeurity Enstrument is returned (e Lender uapaid, Leader may require that any or all subsequent paynmients
duc under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: {a} cush; (b) moncy order: (c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check s drawn upon an tastition whose deposits are insured by a federal agency,
instrumentalily, or enlity; or (d) Electronic Funds Transfer.

Payments are decmned received by Lender whea received at the location designated i the Note or at
such other location ax pry be designoted by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partiad payment i the payment oc partiol payments are insufficicnl (o bring
the Loan current. Lender may accepl any payment or partial payment insufficient 1o bring the Loan current,
withows waiver ol any rights hereunder or prejudice to its rights to refuse such payment or pariial payments in
ihe TutureAul Lender is not obligated o apply such payments at the time such pavments are aceepted. 11 cach
Periodic” Prvient is applied as of its scheduled due dae, then Lender need not pay interest on unapplicd
tunds. Lenacrmoy hold such unapplicd Nunds wntil Borrower makes payiment Lo bring the Loan current. IF
Borrower does ndl (o so within o reasonzble period of time, Lender shall cither apply such funds or retarn
them o Borrower. 1 nowapplied carlier, such funds will be applied 1w the owstanding principal halance under
he Note immediately prion lo foreclosure. No oflset or claim which Borrower might have aow or in he
future against Lender shall relieve Borrower from making payments duc under the Nole and this Secirity
Instrument or performing thesdwinants and agreements sccured by this Security Instrument.

2. Application of Payments e Droceeds, Except as olherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily: (a) interest due under the
Notc; () principal duc snder the Notd; (2) amounts due under Section 3. Such payments shall he applicd to
cach Periedic Payment in the order in which/itbecame due. Any reimaining amounts shatl be applicd first 1o
Late charges. second 1o any other amounts dug ander Lhis Security Instrument, and thea to reduce the principal
balanee of the Nole.

I Lender receives o payment from Borrower forc o delinquent Periodic Payment which includes g
sulficient amount to pay any late churge due, the payvmsnymay be applied to the delinquent payment and the
late charge. I more than one Periodic Payment is oulstandfs-Lender may apply any payment received from
Borrower 1o the repayment of the Perfodic Payments if, and o0 extent that, cach payment can be pzid in
full. T the extent that any cxcess exists afler the payment is gopiicd 1o the full payment of one or more
Periodic: Paviments, such excess may be applied 1o any lae chargey”dus. Voluntary prepayments shall be
applied Tirst 1o iy prepayiment churges and then as described in the Nate,

Any application of pavrenls, insurance proceeds, or Miscellaneous Diadeeds 1o principat due wnder the
Nale shall nol extend or posipone the due date, or change the amount. of the Périedic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Peribdic Pavments are due under
the Note, until the Note is paid in full, a sumn (the "Funds") to provide for paymeatiol amounts due lor: (a)
taxes and assessments and otber items which can allain priority over this Security hnyirutent as a licn or
cneumbrinee ot the Property; () leaschold payments or ground rents on 1he Property, i sivo{c) preminms
for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance predisms, if any.
or any sums payable by Borrower (o Lender in licu of the pavment of Mortgage Insurance’ #romiums in
accordance with the provisions of Section 10. These items are called "Escrow llems. " At origination S at any
time during the term of the Loan, Lender may require that Community Associalion Ducs, Fees, and
Assessmenls, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shatl prompily furaish to Lender all notices of amounts @ ke paid under this Section. Borrower
shall pay Lender the Funds for Bscrow lems unless Lender waives Borrower's obligation to pay the Funds
foc any or all Escrow liems. Lender may waive Borrower™s obligation 1o pay o Lender Funds for any or all
Escrow liems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircetly, when and where payable. the amounts due for any Escrow hems for which payment of
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Funds has been waived by Leader and, il Lender requires, stall Turaish o Lender receipis evidencing such
payment within such time period as Lender may require. Borrower's ebligation o make such puyments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” Js used in Scction 9. I Borrower is obligated to pay
Escrow licms directly, pursuanl to a waiver, and Borrower [ails w0 pay the amount due Tor an Escrow e,
Lender may exercise il rights under Section 9 and pay such amount and Borrower shall then he obligited
umler Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
ftcms al any time by a notice given in accorduance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in sech amounts, that are then required under this Seclion 3.

Lender may, at any lime, collect und hold Funds in an ameunt (a) sufficient 1o permil Lender 1o apply
the Funds a1 the time specified under RESPA, and (I} not to exceed the maximum amount a lender can
requind upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonableastimaies of expenditures of fulure Bscrow Ttems oc otherwise in wccordance with Applicable Law.

The Fant's shatl be held in an institution whose deposits are insured by a Tederal agency, instrumentality,
or cality (inch:amy Leader, if Eender is an institwtion whose deposits are so insured) or in any Federal Home
Loan Rank. Lenvier)shall apply the Funds o pav the Escrow lems no later than the time specilicd under
RESPA. Lender shal sot charge Borrower for hotding and spplying the Funds, annually apalyzing the
escrow account, or veritying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inlerest to be pai 2@ the Funds, Lender shall nol be required to pay Borrower any interest or
carnings on the Funds, Borrower apd-fender can ugree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrcwer, without charge, an annual accounting of the Funds as required by
RESPA.

I there s @ surplus ol Funds held it gscrow, as defined under RESPA, Lender shall account 1o
Borrower for the cxeess Tunds in accordaney vith RESPA. 1 there s a shortuge of Funds held in escrow, us
defined under RESPA. Lender shall notify Berpower as required by RESPA, and Borrower shall pay 1o
Iender the amount neeessary Lo make up the shostage-in accordance with RESPA, but in no more than 12
monthly pavinents. 1 there 1s a deficicncy of Funds heidin escrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sl gy to Lender the amount necessary (o make up
the delicieney in accordunce wilth RESPA, but in no more thar” 12 moenthly payments.

Upon payment. in full of all sums secured by this Seeurity spsivument, Lender shall promptly rehmd 1o
Borrewcer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmests charges, [ines, and impositions
atiributable (o the Property which can attain priority over this Securily ansrument, leasehold paviments or
sround rents on the Property, if any, and Community Association Ducs, Feesdand Assessments, if any. To the
extent that these items are Escrow [lems, Borrower shall pay them in the maaner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sevurity Instrument unless
Borrower: (1) agrees in writing Lo the pavment of the obligation secured by the lien in aananner acceplable to
Lender, but only so long as Borrower is performing such agreement, {(B) conlests the lenada gaod Laith by, or
defends against enforeement of the fien in, legal proceedings which in Lender's opinion operafc o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings a‘e concluded;
or {c) sceures from the holder of the licn an agreement satisfactory o Lender subordirating the f1ea’ 1o (his
Sccurity strument. I Lender determines that any part of the Property is subject 1o a lien which can attain
priority ever this Seeurity Instrument, Lender imay give Borrower a notice identifying the lien. Within 10
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days of the dawe on which thal notice is given, Borrower shall sausly the Tien or lake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real extate Lax verification and/or reporting
service used by Lender in conaection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herealter erecied on the
Property insurcd against loss by firc, huzards included within the term "extended coverage,” and any olher
hitzards including, but not limited to, carthquakes and floods, [or which Lender reguires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and For the periods thal Lender
requires. What Lender requires pursuant to the preceding senlences can change during the eem of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender's right 1o
disapprove Borrower's choice, which right shall not be excreised wnreasonably, Lender may require
Borrower, lo pav, in connection with this Loan, cither: (a) a one-time charge lor flood zone determination,
certitication, and tracking services: or (b) a onc-thue churge for flowd zone determination and certification
services apd subsequent charges cach time remappings or similar changes occur which reasonably might
affeot such=acictmination or cerufication. Borrower shafl also be responsible Tor the pavment of any lees
imposed by the” Federal Emergency Management Ageacy in connection with the review of any flood zone
determinution restinsg from an objection by Borrower.

It Borrower [ails fo_maintain any of the coverages described above, Lender may obain insurance
coverage, al Lender's optiop. and Borrower's expense. Lender is under no obligalion 1o purchase any
particular type or amount of cavitage. Theretore, such coverage shail cover Lender, but might or might nol
protect Borrower, Borrower's ¢quity=in ihe Property, or the contents of the Property, against any risk, hazard
or ligbility and wight provide ‘mreaier or lesser coverage than was previously in effect, Borrower
acknowledges  that the cost of the infurinee coverage so obtained might signilicanily exceed the cost of
insurance that Borrower could have obtaned. Any amounts disbursed by Lender uader this Scction 5 shall
become additional debt of Borrower secured/vy this Security Instrument. These amounts shall bear interest at
the Note rate [rom the date of disbursement and stzall he pavable, with such interest, upen notice from Lender
to Borroswer reguesting paviment.

All insurance policies required by Lender and‘redewals of such policies shalt be subject o Lender's
right 1o disupprove such policies. shall include a stapd<s® mortgape clause, wnd shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shail bavie the right o hold the policies and rencwal
certificates. I Lender requires, Borrower shall promptly givi o Lender all reeeipls of paid premivms and
renewal notices, [ Borrower obtains any lorm of insurance coveragesnet otherwise required by Lender, {or
damage Lo, or destruction of, the Property, such policy shall include i standard mortgage clause and shall
name Lender as mortgagee and/or as en wlditional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insuraace, Zarrier and Leader. Lender may
make proof of loss il not made prompily by Borrower. Ualess Lender and” Lortower otherwise agrec in
writing, uny insurance proceeds, whether or not the underlying insurance was required by Lender, shall he
applicd Lo restoration or repair of the Property, if the restoration or repair is econofoically leasible and
Lender's seenrily s nol lessened. During such repair and restoration period, Eender shalldp@e the right to
hold such insuranee proceeds until Lender has had an opportunity to inspect such Property to sasare the work
has been completed 1o Lender's satisfaction, provided that such inspection shall be underidkdn Dromply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of o ogress
payments ax the work is completed. Uniess an agreement is made in writing ot Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required Lo pav Borrower any interest or
carnings on such proceeds. Fees [or public adjusiers, or other third parties, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower, I the restoration or
vepair s not cconomically feasible or Lender’s security. would be lessened, (he insuramce proceeds
shall be applicd w0 the sums secured by (his Security Instrument, whether or not then due, with the
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exvess, il any, paid o Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrewer ahandons the Property, Lender may file, negotiate and setle any avaifoble insurance claim
and related matters. 1f Borrower does not respond within 30 days to & notice from Lender that the insurance
carrier has offered to seutle o claim, then Lender may negotiate and seltle the claim. The 30-day period will
begin when the notice is given. [n vither event, or il Lender acquires the Properly under Scction 27 or
otherwise, Borrower hereby assigns o Lender (2) Borrower's rights to any insuragce proceeds in an amount
not (o exceed the amounts unpaid under the Note or this Sceurity Instrument, and (by uny other of Borrower's
rights (other than the right o any relund ol unearned premiums paid by Borrower) wder all insurance
policies covering the Property. fnsolar as such rights are applicable o the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Properly or 1o pay amounts unpaid uncder the
Note ed 1his Security Instrument, whether or not then due.

6. Uszupimey. Borrower shall occupy, establish, and wse the Property as Borrower's principal residence
within 60 gays after the exeewtion of this Sceurity Instrument and shall conlinue to occupy the Property as
Borrower s priripal residence for al least one year after the date of occupancy, unless Lender otherwise
agrees in writings which consent shall not be unrcasonably withiicld, or ualess extenuating circumslances
exist wiiich are heyord Porrower's control.

7. Preservation. MMaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or ipair the Property, allow the Property to deterioraie or commil wastc on the Property.
Whether or not Borrower isiresidiig in the Praperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating’or deeseasing in walue due o its condition. Unkess it is determined pursuant to
Section 3 that repair or restoration 's nol economicelly feasihle, Borrower shall promplly repair the Property i
damaged 1o avoid further deterioration Jor damage. I insurance ar condemnation progecds are paid in
conncetion with damsge to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has relised procecds [or such purposes. Lender may disburse procecds
for the repuirs and resworation in o single payoieni\or in a series of progress poyments as the work is
completed. T0 the insurance or condemnation proceeds. are nol sufficient 1o repair or restore the Property,
Borrower is not relieved ol Borrower"s obligation for the sompletion of such repair or restoration.

Lender or its agent may nake reasonable entrics dpsn and inspections of the Property. I it has
regsonable cause, Lender may inspect the interior of the moprevements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspectibnaspecifying such reasonable cause.

8. Borrower 's Loan Application. Borrower shall be in default 20, Suring the Loan application Process,
Borrower or uny persons or entities acting at the direction of Borrewser ar with Borrower's knowledge or
consent gave materially false, misleading, or inaceurate informatica of Gafements (o Lender (or failed 1o
provide Lender with maierial information) in connection with the Loan. Matsrialrepresentations inelude, but
are nat limited to, representations concerning Borrower's occupancy of the Property_as Borrower's principal
residence,

9. Protection of Lender s Interest in the Property and Rights Under this Secarity Instrument. if
(1) Borrower {ails to perform the covenants and agreements contained in this Securily Inszan@al (b) there is
a legal proceeding that might significantly affect Lender's interest i the Property and/o: vights under this
Sccurity Instrwment {such as a proceeding in bankrupiey, probate, for condemastion or {0cfCiture. for
enforcement of a licn which may altain priority over this Securily Instrument or 10 enforet “Wws or
regulations). or (¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriute Lo protect Lender's imerest in the Property and rights under this Security
tnstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Leader's uctions can include. but are not limited 1o: {a) paying any sums secured by 4 lien which
has  priovity over this Seeurity Instrument; (b)) appearing in courl; and (¢} paying  reasonable
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atlorneys' [ees to protect its interest in the Property and/or rights under this Securily Tnstrument, including its
sceured position in a bankrupley proceeding. Securing the Property mcludes, bul is nol imited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
climinate building or other code violations or dungerous conditions, and have utilitics turned on or off.
Although Lender muy take action under this Section 9, Lender doces aot have to do so and is not under uny
duty or obligation to do so. It is agreed that Lender incurs no liabdity for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest av the Note rate from the date of
dishursement and shall be pavable, with such interest, upon notice from Lender (o Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shalt comply with all the provisions ol the lease.
Il Borrewer acquires fee Lithe 1o the Property, the leaschold and the fee title shafl not merge unless Lender
ageee o e merger in wriling,

10. Xortgage Insurance, N Lender required Mortgage Insurance as o condition of making the Loan,
Borrower @na)! pay the premiums required to maintain the Morlgage Insurance in effect. 1M, for any reason,
the Mortgage Jasiurance coverage required by Lender ceases to be available from (he mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designared pavments
loward the premiva for Mortgage Insurance, Borrower shall pay the premiums required 1o obiain coverage
substantially equivaicp? 5 the Mortgage Insurance previously in cffect, at a cost substantially cquivalenl o
the cost to Borrower.ot-ine Mortgage Insurance previously in clfect. from an allernale mortgage insurcr
selected by Lender. I substzinlly. equivalem Mortgage Insurance coverage s nol availabie, Borrower shall
continue o pay 1o Leader thesamount of the separately designated pavments that were due when the insurance
coverage ceascd 10 be in effect. Ledder will accept, use and retain these payments as a non-reflundable loss
reserve in licw of Morigage Insurance. Such toss rescrve shall be non-refundable, notwithstending the fact that
the Loan is ultimately paid in full, and Lender shabf nol be required to pay Borrower any inlerest or carnings
on such loss reserve. Bender can no longer regwive loss reserve payments if Mortgage Insurinee coverage (in
the amaount and for the period that Lender regcives) provided by an insurer selected by Lender again becomnes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o muke scparately designaled payments torvard the premiums for Morlgage Insurance, Borrower
shall pay the premivms required 1o maiatain Mortgage Tnsurznce in effect, or 1o provide o non-refundable loss
reserve, until Lender's requirement for Mortmage Insurante/ends in accordance with any writien agreement
between Borrower and Lender providing for such lermination s until fermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 16 pay<interest al the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage Insurance.

Morlgage insurers cvaduate their total risk on all such insurance # fGice from time to time, and may
enter inte agreements with other parties that share or modily their risk, or redupslesses. These agreements are
on lerms and conditions Lhat are satisfaclory to the mortgage insurer and the oties party {or partics) o these
agrecinents. These agreements may require the mortgage insurer 10 make payments vaing any source ol funds
that the mortgaye insurcr may have available (which may include funds obtained Crom Mortgage Insurance
premiums).

As a result of these agreements. Lender, any purchaser of the Note. another insurce s teinsurer, any
ather eatity, or any alfilinte of uny of the foregoing, may receive (directly or indireetly) arvions ‘that derive
[rom (or might be characterized @) a portion of Borrower's paymenis for Mortgage Insurance /inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. T such agreement providss that gn
alliliate of Lender takes a share of the insurer's risk in exchange for @ share of the premiums puid to the
insurer, the arrangement is often termed "captive reinsurance.” Furlher:

{ab Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

th) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were vnearned at the time of such cancellation or termination.

L1. Assigmment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned 1o and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall he applied 1o resioration or repair of the
Property, if the restoration or repair is ceonomically feasible and Lepder's securily s not lessened. During,
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender fras had an opportunily to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the repairs and
restoration in a single disburserment or ja aseries of progress paymenls as the work is completed. Unless an
agreement s made in writing or Applicable Law requires intecest to be paid on such Miscellancous Proceeds,
Lender shall not be reguired to pay Borrower any interest or carniags on such Miscellancous Proceeds. 1F the
restoration or repair is not economically feasible or Leader's sccurity would he lessened, the Miscellancous
Pracpcds shall be applicd 10 the sums secured by this Seeurity [nstrument, whether or not then due, with
the cxcesgy Sl any, paid o Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for
in Seetion L.

In the cvani of a total taking, destruction, or loss in value of the Property. the Miscelluneous Proceeds
shall be appiied @ he sums secured by this Sccurity lnstrument, whether or not then due, wilh the excess, if
any, paid 1o Borrcwes?

I the event of a/portial taking, destruction, or loss in value of the Property in which the fair market
value of the Property npexcdialely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the supis sccured by this Scourity Instrument immediately before the partial taking,
destraction, or loss in value, wrwss Borrower and Lender otherwise agree in wriling, the sums secured by this
Sceurity Instrument shall be redusad, by the amount of the Miscellancous Procecds multiplied by the
loflowing [raction: (a} the total ameunt of the sums sceured immediately before the partial taking, destruction,
or loss in value divided by (b) the lafr market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance snafl be puid 10 Borrower.

In the evemt ol g partial taking. desliaeien, or loss in value of the Property in which the fair marke?
vajue ol the Property immediately before the pastiel 1aking, destruction, or loss in value is less than the
amount o the sums seeured immediately befor: the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, 1ny” Miscellancous Proceeds shall be applied to the sums
sceured by this Securily Instrument whelher or nol the sas are then due,

I the Property is abundoned by Borrower, or il a¥wed motice by Lender to Borrower that the Opposing,
Party {as delined in the next semtence} offers to make an award 2o settle a claim for damages, Borrower fails
1o respond 1o Lender within 30 days after the date the notied is' given, Lender is authorized o colleet and
apply the Miscellancous Proceeds cither Lo restoration or repair ol the Mrancrty or to the snms scared by this
Securily Instrument, whether or not then due. "Opposing Party” means (s third party that owes Borrower
Miscellancous Proceeds or the parly agninst whom Barrower has a righlslzction in regard to Miscellancous
Proceeds.

Borrower shall be in defaudt if any action or proceeding, whether civil ot eriminal. is begun that, in
Lender's judgment, could result in forfeilure of the Property or other malerial imairment of Leader's interest
in the Property or rights under this Sceurity Instrument. Borrower can cure such o Qcfult aad, i aceeleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, prechides (orfeiture of the Property or ether materishampairment of
Leader's interest i the Property or rights under this Security Instrument. The proceeds of any stvird or claim
lor damages that are autributable 1o the impairment of Lender’s interest in the Property are heteiy, assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applicd 1o restoration or repair of the Properny shafl be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
f0 Borrower or any Successor i Iaterest of Borrower shall not operate to release the lishility of Borrower or
any Suceessors in [nterest of Borrower. Lender shall not be required 1o commence proceedings against any
Suecessor in nterest of Borrower or 1o refuse to extend time for payvment or otherwise modify amortization
of the sums secured by this Seeurity Instrurnent by reason of any demand made by the original Borrower or

R s R B S I PR SIS |

@ OATLY o Page Got T3
"

=

hyitials:

Form 3014 i1




0433535005 Page: 10 of 23

UNOFFICIAL COPY

any Successors it Interest of Borrower. Any lorbearance by Lemder in exercising any right or remedy
including, without limitation, Lender's scceptance of payments form third persons, entitics or Suceessors in
lnterest of Borrower or in amounts fess than the amount then due, shall not be o waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligadons and liability shall be joint and scvcral Howcvcr. any Borrower who
co-signs this Seeurity  Instrument bul docs not exceuie the Note (a "co- sn_r,mr (1) 1s co-signing  this
Sceurity Instrument only to morigage, grant and conv ey the co-signer's interest in Lhm, Property under the
terms of this Seeurity Instrument; (b) s not personally ohhhatcd Lo pay the sums sceured by this Sceurity
[nstrument; and (¢h agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note withiout the co-signer's
consent.

Subject w the provisions of Scetion 18, any Successor in Intecesi of Borrower who assuimes Borrower's
obligofon; uader this Security Instrumenl in writing, and is approved by Lender, shall obtain all of
Borrower's, rights and benefits wnder this Sceurity Insicument. Borrower shall not be released  from
Borrowcr s oiligations and liability under this Security lastrument unless Lender agrees 1o such relcase in
wriling. Thesovenants wnd agreements of this Security Instruenent shall bind (except us provided in Scction
20) und bendtittiasuceessors and assigns of Lender,

14, Loan Chargss, Lender may charge Borrower fees for services performed in cenneclion with
Borrower's delaull, {4 the purpose of protecting Leader's iterest in the Preperty and rights under this
Seccurity Instrumment, ino wamng, but not fimited Lo, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, thesabsence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be consirred as a pmhlbm(m on the charging of such fee. Lender may not charge lees
that are cxpressly prohibited by thisecurity Instrument or by Applicable Liw.

Il the Loan is subject to o lav: which sets maximum loan charges, and that law is finally interpreted so
fhat the imterest or other loan churgcs coleeted or to be collected in connection with the Loun exceed the
permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted lime and (D) any sums aipdedy collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may chooseoamake this refund by reducing the princtpal owed under
the Noic or hy making a direct payment to Bortower. [ a refund reduces principal, the reduction will he
treated as o partial prepayment without any prepavinent charge (whether or nol a prepayment charge is
provided for under the Note}. Borcower's aceeptance of 2y such relund made by dircet payiment o Borrower
will constitute a waiver of any right of action Borrower mighttiuve arising out of such overcharge.

15, Notices. All nolices given by Borrower or Leader i A0 ncetion with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Sezarity [nstrument shall be deemed to have
been given Lo Bortower when mailed by First elass mail or when sltually delivered 1o Borrower's notice
address il sent by other means. Notice o any one Borrower shall constitiie notice 10 all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shafve the Property Address unless
Borrower has designated a substitute notice address by notice o Leadere Rderewer shall prompily notify
Lender of Borrower's change of address. T Lender specities a procedure (or rogting Borrower's change of
address, then Borrower shall only report a change of address through (hat \‘pwil'.ul wocedure. There may be
only one designated notiee address under this Security Instrument ot #ny one time. Aqy notice to Lender shall
be given by clclumm_ it or by mailing it by first class mail wo Lender's address stated (nere’n unless Lender
has designated another address by notice o Borrower. Any notice in comneetion wilh this=$eciity Instrument
shiall not be deemed to have heen given o Lender uatil actually received by Eeader. If any horive required by
this Seewrity Tnstrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement uader this Seeurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
hy federal law and the law ol the jurisdiction in which the Property is located. All rights and obligations
contained in this Security nstrument are subject 1o any requirements and KEmitations of Applicable Law.
Applicable Luw might explicitly or implicily aflow the parties to agree by contract or it might be sifent, but
such sifence shall not be construed as a prohibition against agreement h_v contract. In the eveat thal any
provision or clause of this Security Tostrument or the Note confticts with Applicable Law. such conflict shall
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nol allect other provisions ol this Security Instrument or the Nole which can be given effect withoul the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
iclude the plural and viee versa; and (C) the word "imay” gives sole discretion without any obligation 10 take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
MInferestin the Property” means any fegal or beneficial interest in e Property, including, bul not timied 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower ot a future date 10 o purchaser.

1"l or uny part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is
nol w natural person and a benelicial interest in Borrower is suld or transferred) withoul Lender's prior writien
consent,” Londer may require immediate pavment in full of all sums secured by this Sceurity Insirumuent.
However, tnsapiion shall not he excreised by Lender if such exercise is prohibited by Applicable Law,

II' Lendet cacivises this option. Lender shall give Borrower notice of aceeleration, The notice shall
provide u period ol Aondess than 30 days [rom the date the notice s given in accordance with Section 13
within which Borrowdr riust pay all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prior to the expitation.of this period, Lender may invoke any remedies permitted by this Scourity
Insirument without further aotize dr demand on Borrower,

19, Borrower’s Right to Piinstate After Acceleration. if Borrower teets certain conditions,
Borrower shall have the right 1o hive enlorcement of this Security Instrument discontinued ar any time prior
10 the carliest of: (a) five days hefore Galeiol the Property pursuant o Section 22 of this Security Instrument;
(b} such other period as Applicable Law iyl specify for the lermination of Borrower's right to refnstale; or
{C) enury of a judgment enforcing this Sceanty Instrument. Those conditions are thal Borrower: (a) pavs
Lender all sums which then would be due under dnis Sceurity Instrument and the Note as if no acceleration
had occurred; (B} cures any default of any other eavenants or agreements; (€ pays all expenses incurred in
enforcing lhis Security Instrument, including, but edatslimited 1o, reasonable altorneys’ fees, property
inspection and viduation fees, and other fees incurred fopahspurpose of protcling Lender's interest in the
Property and rights under this Security Instrument; and (d¥ 1#Res <uch action as Leader may reasonably
require o assure thal Lender's interest in the Property and Jsfits under this Sceurity Instrument, and
Borrower's obligation (o pay the sums secured by this Sccurily Instoancst. shall continue unchanged unless
s otherwise provided under Applicable Law. Leader may require thavBorsGwer pay such reinstalement surms
and cxpenses in one or more of the following lorms, as selected by Lender? (a) cash; () money order; (¢)
certilied check, hank check, treasurer's cheek or cashier's cheek, provided any wich check is drawn upon an
insticution whose deposits are insured by a lederal ageney, instrumentality or Chuys or (d) Electronic Funds
Transter. Upon reinstalernent by Borrower, this Sceurity Instrument and obligations secured herehy shall
remain fully effective as if no aceeleration had occurred. However, (his right 1o reinstale/Shall not apply in the
case ol acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattied interest in (he
Note (logether with this Security Instrument) can be sold one or more times without prior notice (o Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer"™) that collects Periodicl Purments
duc under the Note and this Security Tasirument and performs other morigage loan servicing obligations
under the Note, this Sceurity [nstrument, and Applicable Law. There also might be one or more chanpes of
the Loan Servicer unreluled to a sale of the Note. If there s o change of the Loan Scrvicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should he made and any other information RESPA requires in connection wilh a
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notice ol transler of servicing. 11 the Note is sobd and theeealler the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligalions to Borrower will remain with the
Loan Servicer or be transferred w o successor Loan Servicer and are nol assumed by the Note purchaser
unless olherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither un
individual litigant or the member ol a class) that drises from the other party's actions pursuant (o this Security
Instrument or that aileges that the other party has breached any provision of, or aay duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto o
reasonable period after the giving of such notice to wke correclive action. [ Applicable Law provides a time
period svhich must elapse before certain action can he laken, that time period will be deemed to be reasonable
Lor purpeses of this paragraph. The notice of acceleration and opportunity 1o cure given (o Borrower pursuant

to Section Z2vand the notice ol aceeleration given lo Borrower pursuant Lo Section 18 shall be deemned w0
sulisly the notize pnd opportunity lo take corrective action provisions of this Section 200,

21. Harzardcou: Substances. As used in this Section 210 (a) "Havardous Substances™ arce those
substances defined 25 waic or hazardous substances, pollutants, or wastes by Environmental Law and lhe
[ollowing substances: gesetine, kerosene, other [lammable or toxic petroteum products. loxic pesticides and
herbicides, volutile solvents ~uiaterials containing asbestos or formaldchyde, and radioactive malerials; {(b)
"Environmentat Law" means Tedcral faws and laws of the jurisdiction where the Property is located that relate
1o health, safety or eavironmentalproizetion; (¢) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, G5 detined in Environmental Law; and (d) an "Environmental Condition"
means a condition thatl can cause, conlrimte W, or otherwise trigger an Environmental Cleanup.

Borrowcer shall not cause or permil e rresence, use, disposal, storage. or release of any Hazardous
Substanices, or threaten 1o redease any Hazurdous Suestances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting whe Property {(a) that is in violation of any Environmental
Law, () which creates an Environmental Condition, s {2) which, due 1o the presence, use, or release of o
Hazardous Substance. creates a condition thal adversely afiesis the value of the Properly. The preceding two
scnlences shall not apply to the presence, use, or storage o’ the Property of small quantitics of [Hazardous
Subslances that are generally recognized to be appropriate to noinud residential uses and o maintenance of
the Property (including, but not imiled o, hazardous substances in colsurmer, products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuil or
other acton by any govermmental or regulatory agency or private party<ipseling the Property and any
Hazardous  Substance or Environmentzl Law ol which  Borrower has Jazivel knowledge, (b} any
Environmental Condition, including but nol limited to, any spilling, leaking, dischirge, release or threat of
release ol any Huazardous Substance, and (o) any condition cawsed by the preseace./ase, or release of o
Harardous Substance which adversely atfects the value of the Praperty. If Borrower leames s notified by
any goverpmental or regulatory authority, or any private party, that any removal or other rémédiation of any
Hazardous Substance affecling the Propetly is necessary, Borrower shall promuptly lake all necesdary reredial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendew for an
Environmental Cleanuap.
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NON-UNTFORM COVENANTS. Borrower und Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower 's bhreach of any covenant or agreement in this Security Instrument (but net prior te
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; {(h) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accele ation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and feleclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option maz require immediate payment in full of all sums secured by this Security Instrument without
further deraand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled {o col’eci all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut net limiteda 1, veasonable attorneys”™ fees and costs of title evidence.

23. Release. Uron/payment of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcpis bul only il the Tee is paid 1o a third party lor services rendered and the
charging ol the fee is permitted undesApplicable Law.

24, Waiver of Homestead. In aceordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinoil hemestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's werpament with Lender, Lender may purchase insuranee at
Borrower's expense (o preteet Lender's inferests in borfower's collsteral. This insurance may, but need nol,
protect Borrower's interests. The coverage thal Lender pureiizass may nol pay any claim that Borrower makes
or any claim that is made against Borrower in connection with 1z collateral. Borrower may later cancel any
insurance purchased by Lender, bul onby after providing Lender with evidence that Borrower has obtained
insurance oy required by Borrower's and Lender's agreement. I#7Ceader purchases insurance for the
collateral, Borrower will be responsible Tor the costs of that imsurence, Zncluding interest and any other
charges Leader may impose in connection with the placement of the mstrinc:, until the effective dawe of the
canpceltation or expiration ol the insurance. The costs of the insurance may” beadded to Borrower's (ofal
oulstandding, halance or obligation. The costs of the insurance mav be morc/ than the cosl of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenams conlained in this
Security Instrument and ia any Rider executed by Borrower and recorded with .

Wilnesses:

e (Seal)
-Borrowes
(Seal)
Borrowe
S (Seal) ) (Seal)
-Burrower -Borrower
(Scal) J {Seal)
-Borrower -Borrower
(Seal) / (Scal
-Borrower -Borroswver
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STATE OF ILLINOIS, <ok Q?"’" County ss:

1. , 4 Notary Public in and for said county and

tale srobhwy ool i s ﬁr,v’_. I Lew i(ﬂ N
stale do hereby certily that  Quincvo_a Lewls P AN U CEiT s LDAMA N

quels) subseribed 1w the Toregoing instrument,
he/she/they signed and delivered the said
urpeses therein sel forth

personably known 1o me to be the same person(s) whose
appeared before me this day in person, and ackngfeledged thy
for the uses and
_5th

instrument as his/her/their free and voluntary acl,
Givea under my hand and official scal, this

-

dav ol Nover Lblr‘__, 200

(&)

.mnmmxmm
. 3 SRFICIAL SEAL
W “{Tﬁ § iy NE JOWNS B
P rmpetnd ERERTS 08/39/06
N S 4 sLARRAAL

My Commissicd Expires:

+
Notary Public

2y

__*,wmmmﬂ‘ e khE

I
<
ir
T
4

Is)iviut.\:i

@m-ﬁf\(]l,) w0, P 15 ol 18 Form 3014 1;01




0433535005 Page: 16 of 23

UNOEFICIAL COPY

STREET ADDRESS: 13 RCHWOOD AVENUE
CITY: CHICAGO COUNTY: CO0K
TAXNUMBER: 11-29-303-048-1013

LEGAL DESCRIPTION:

UNIT 133&-"N", TN BIRCHWCCD CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 9 AND 10 IN ANDERSON'S SUBDIVISION OF LOTS 1, 2, 3, ZND 4 AND PRIVATE ALLEY IN
BLOCK 5 OF BIRCHWOOD BEACH FRACTIONAL SECTION 29, TOWNSHIF 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE, ALL IN CCOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 25168271, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, TN COOK COUNTY, ILLINOIS.

CLEGALD
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Alter Recording-ivtuin To:
Amer ioan [ome~Mortgage Accentance, Inc.
520 Broadhollow Goad

Me_ville, NY L.79Y

- —|Space Above This Line For Recording Data)

FIXED/ADIUSTABLE RATE RIDER
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THIS FIXED/ADIUSTABLE RATE RIDER is made this Sth day o Hevenber,
aNnL . and is tncorporated imo and shali be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument™) of the same date given by the
undersigned ("Borrower™) 1o secure Borrower's Fixed/Adjustable Rate Note (the "Nowe™) wo
Arerican Home Mertgage Acceptances, _no.

("Eender”yof the same date and covering the property described in the Sccurity Instrument and located at:
2336 West Birchweod Aveznue, unit 3, Thlcage, IL 90846

|Property Address]

THE NOTc*ROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN AD/USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S (AlJJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiviUM_RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS ~!n addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as lollows:

A. ADJUSTABLE RATL AND MONG(HLY PAYMENT CHANGES

The Note provides for an initial fixed Jipterest rate of £.750 % . The Note also provides for a
change in the initial fixed rate Lo an adgustable Trierest rae, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMNTHLY PAYMENT CHANGLES

(A) Change Dates

The inital fixed interest rate 1 will pay will changeso an adjustable interest rate on the first day of
Decenber, 2007 | and the adjustable interest raie | “will pay may change on thal day every 12th month
thereafier. The date on which my initial fixed interest rate chapges to an adjustable interest rate. and cach
date on which my adjustable interest rate could change, is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest wate 24t be based on an Index. The
"Index” is the average of interbank offered rales for one year U.S. deitay-denominated deposits in the
London market ("LIBOR™), as published in The Wall Street Journal . The mos motent Index froure available
as of the date 45 days before cach Change Date is called the "Current Index”.

" the Index is no longer available, the Note Holder will cloose a new index that is based upon
comparable information. The Nole Holder will give me notice of Lhis choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding /T and
Une guartes pereentage points ¢ 2,250 %) 1o the Corrent Inges. The Note
Holder will then round the result of this addition to the nearest one-eighth of one pereentage point ((nl25%).
Subjeut (o the lTimils stated in Section 4000 below, this rounded amount will be my new interest rate unti! the
next Change Date.

The Now Holder will then determine the amount of the monthly pavment that would he sufficient to
repay the unpaid principal that T am expected o owe at the Change Date in full on the Maturity Date at my
new inlerest rale in substantially equal payments. The resull of his cateutation will be the new amount of my
monthly payment.

Cony
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(1)) Limits on Interest Rate Changes

The interest rate am required 1o pay at the first Change Date will not be greater than G0 S or
less than 2,750 % Therealter. my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percenlage points from the rale of interest [ have been paying Tor the
preceding 12 months. My interest rate will never be greater than 2G. 700 4.

() efective Date of Changes

My now interest rate will become effective on cach Change Date. T will pay the amount of my new
monthly payriacit beginning on the [irst monthly payment date afier the Change Date until the amount of my
monthly paymicre changes again.

(F} Notice or Changes

The Note Holderwill deliver or mail 1o me a nouee ol any changes in my iniidal [ixed interest rale o
an adjustable interest rate/and of any changes in my adjustable interest rate before the effective date of any
change. The notice will Inchidethe amount of my monthly paynent, any informalion required by law 1o be
given to me and also the titlcand elephone number of a person who will answer any question | may have
regarding Lthe nolice.

B. TRANSIFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's ipitial fixed inerest rate changes to an adjustable interest rate under the terms
staled in Section A above, Uniform Covenint 157 of the Securily Instrument shall read as follews:

Transfer of the Property or a Bewelicial Interest in Borrower, As used in this Section 18,
"nterest in the Property™ means any legal or Deneficial interest in the Property, including, but not
limited to, those heneficial interests transferred-ipea bond for deed, contract for decd, installment
sales contract or cserow agreement, the intent ofavkich 1 the transter of title by Borrower al a
{uture date 1o a purchaser.

Il all or any part of the Propenty or any Interest imabs Property is sold or transferred (or if
Borrower is nat a natoral person and a benelicial interest v Borrower s sold or transterred)
wilhout Lender's prior written consent, Lender may require immeaiate pavment in full of all sums
scenred by this Securily Instrument. However, this oplion shatl nalbeicxercised by Lender if such
exeretse is prohibited by Applicable Law.

Il Lender excereises this option, Lender shall give Borrower nolice ot asCeleration. The notice
shall provide a period of not less than 30 days {rom the date the notice is Z@iren’in accordance witll
Section 15 within which Borrower must pay all sums secured by this Sedmity Instrament, 10
Boerrower fails to pay these sums prior to the expiration of this period, Lender niay Tovoke any
remedies permilted by this Security Instrument withonl further notice or demand onRariower.

2. When Borrower's initial lixed interest rale changes to an adjustable ioterest raie vader the terms
stated in Section A above, Unilorm Covenant 18 of the Sceurily Instrument deseribed in Seclion 31 above
shall then ecase Lo be in effect. and the provisions of Uniform Covenant 18 of the Security Insiruiacas shall
he amended 1o read as follows:

Transter of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those bencficial interests transterred in a bond for decd, contract for deed. installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 1o a purchaser.

Cone
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If afl or any part of the Property or any Interest in the Property is sotd or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or (ransferred)
without Lender's prior written consent, Lender may require immediate pavment in full of all sums
secured by this Security Instrument. However, this opuion shall not be exercised by Lender il such
exervise iy prohibited by Applicable Law. Lender also shall not cexcrcise this option iz (a)
Borrower causes o be submitted to Lender information reguired by Lender (o evaluate the
intended transferee ax il a new loan were being made o the transferee; and (b} Lender reasonably
determisies that Lender's security will not be impaired by the loan assumption and that the risk of
a breach o any covenant or agreement in this Sceurity Instrument is aceeptable to Lender,

To the xient permitted by Applicable Law, Lender may charge a reasonable tee as a
condition o Lepder's consent to Lhe loan assumption. Lender also mav require the transleree 10
sign an assumptiot azreement that is acceptable 10 Lender and that abligates the translerce 10 keep
all the promises ana agreements made in the Note and in this Sceurity Instrument. Borrower will
continue 1o be obligatcd_apdcr the Note and this Security Instrument unless Lender releases
Borrower in writing,.

It Lender exercises the Bption o require immediate payment in full, Leader shall give
Borrower nolice of acecleration. The/notice shall provide a period of not less than 30 days [rom
the dale the notice is given in accorfanze with Section 15 within which Borrower must pay all
sums secured by this Sceurity [nstrunient. I Borrower Fails 1o pay these sums prior o the
expiration ol this period, Lender may invoke any) remedies permitted by this Seeurity [nstrument
without further notice or demand on Borrowe,

BY SIGNING BELOW, Borrower accepts and agiets to the terms and covenants conlained in this

Fixed/Adjustable Rate Rider.
(,/g ) ( :
N L o .\“/‘ m )
s oy h .
/ LD i)/ o (Seal)
UL u\) ? X }_/[» M! J ! “Borrower

(Seal)

-Borrower

L (Seal)

-Borrower

(Scaly

-hrrower

Cone
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  ~5th dav of  Novenbes, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Sewurity Deed (ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
sccure Serrowetr’s Note o Amerlcan llome Mortgags Acceptance, Inc.

{the
"Lender™) o iheysame dale and covering the Properly deseribed in the Sceurity Instrument and located at:
o B
1306 West Diighwood Avenus, unit 3, Chicago, L #0626

[Property Address]

The Property includcs™a unit in, together with an undivided interest in the commoen clements of, a
condominium project known'as:

Blzhwood Condominiums

[Name ol Condomintum Project]

{the "Conclominium Project”). Il the (owhers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tit'e (o property for the benclit or use of its memhers or
sharcholders, the Property also inciudes Borrdsitr's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONBOMINIUM COVENANTS. In addition'to/the covenaiws and agreements made in the Security
Instrument, Borrower and Leader {urther covenant and agm€ s follows:

A. Condominium Obligations. Borrower shall perfeimall of Borrower's obligations under the
Condominium Projeet’s Constituent Documents. The "Constitient Tacuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-Jaws ;410 code of regulations; and (iv) other
equivalenl documents. Borrower shall prompily pay, when due, all dues an assessments imposed pursuznt fo
the Constiluent Documnents.

B. Property [nsurance. So long as the Owners Association maintafns Awith 2 generally accepied
insurunce carrier, @ "master” or "blanke” policy on the Condominium Project wilich’is satislaciory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, havards included within the term "extended coverage," and any othed hazards, including,
bt not limited 1o, earthquakes and floods, from which Lender reguires insurance, then: (D ender waives the

f=2y

DOT Fr 3068 APDPL %:0000676250
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments {or property
insurance on the Property: and {if) Borrower's obligation under Section 5 to maintain property insurance
coverage on he Properly is decmed satisficd 1o the extenl that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the (crm of the Toan

Parvower shall give Lender prompl notice of any lapse in required properly insurance coverage
providea oz the master or hlanket policy.

In thesevent of a distribution of property insurance proceeds in liew of restoration or repair following a
loss o the Treporty, whether o the unit or o common clements, any proceeds payuble 1o Borrower arc
hereby assigned” sndyshall be paid lo Lender for application (o the sums secured by (he Sceurity [nstrument,
whether or not their 2acsawvith the excess, il any, paid o Borrower,

C. Public Liability/ (nsurance. Borrower shall lake such actions as may be reasonzble 1o insure that the
Owners Association miamtaine.a public liability insurance palicy aceeplable in form, amount, and extent of
coverage (o Lender.

D. Condemnation. The proceedsof uny award or claim for darnsages, direct or consequential, payable to
Borrower in connection with any Condemnation or other taking of alf or any parl of the Property, whether of
the unit or of the common clements, o for any conveyance in licu of condemnation, arc herehy assigned and
shall be paid 1o Lender. Such proceeds Ghpal be applicd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall/noty except after notice (o Lender and with Lender's prior
wrilten corsent, cither partition or subdivide the Preperty or consent to: (i) the abandenment or termination of
the Condominium Project, except for abandonment oz t<paination required by law in the case of substanal
destruction by fire or other casualty or in the case of @ taldng-by copdemnation or eminent domain; (i) any
amendment to any provigion of the Constituent Documents Af e provision is [or the express benefit of
Lender; i) teemination of professional management and assuraption of sell-management of the Qwners
Association; or (iv) any action which would have the elfecl of pradering the public Hability insurance
coverage mainlained by the Owners Association unaceeptable 1o Lendos

I. Remedies. 1/ Borrower does nol pay condominium ducs and asscsgineats when duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph Fosball Yecome additional debt of
Borrower sceured by the Sceurity Instrument. Unless Borrower and Lender agre» 107 other terms of pavmeal,
these amounts shalf bear interest from the date of disbursenient at the Note rate @nd! ‘shall be pavable, with
interest, upon aotice from Lender (o Borrower requesting paymenl.

M0 #Fr316082 APTT £:000067625 .
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

<fx’)”
—p/u‘ ﬁﬂja 1 (Seab (Neal)

(lu Iy\ ie A L(.,. J15 -Borrower ~Borrowe)
L J . (Seab (Scal)
-Borrower -Borrower
_(Sealy {Scal)
-Por ower “Borrower
(Seal) neve. .4 . - (Seal)
Borrower ~Borrower
COZ  #:316683 APPL #:00C0&876201

GO -5R (000 Page 3 of 3 Form 3140 1/01




