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DEFINITIONS

Words used in muliiple sections of this document ar=dsfined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usaee of words used in this document are also provided
in Section 16.

{(A) "Security Instrument” means this document, which is dater November 12, 2504
together with all Riders to this document.
(B) "Borrower" is Marina Sukhoy, unmarried womdun &p(
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Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thacis wcting
solely as @ nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Bax 2026, Flint, MI 48501-2020, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of Statz of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

{E) "Note" mcans the promissory note signed by Borrower and dated Noverber 12, 2004

The Note slates Lhat Borrower owes Lender One Hundred Ninety Five Thousand and

Ne/230 Dollars
{U.S. §195,0030.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymepts.and to pay the debt in full not later than Decembez 1, 2034 .

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Properily

(G) "Loan"-gzuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nole~and all sums due under this Security Instrument, plus interest.

(H) "Riders” mcans sl Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executes hy Borrower [check box as applicable]:

(2] Adjustable Rate Ricer [ ] Condominium Rider [ Second Home Rider
Balloon Rider |=]| Planned Unit Development Rider [ 114 Family Rider
VA Rider (4 Biweekly Payment Rider ] Other(s) [specity]

{I) "Applicable Law" means all comratling. applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and order. {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Préperiv by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fuids. other than a transaction originated by check,
drall, or similar paper instrument, which is initiated through & ¢lectronic terminal, tclephonic instrurnent,
computer, or magnetic tape so as to order, instruct, or authoriz¢ a finezcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale’ transfers, sutomated teller machine
transactions, trapsfers initiated by telephone, wire transfers, and awtomated CMavinghouse transfers.

(L} "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darages, or proceeds paid by
any third party (other than insurance proceeds paid wnder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pritef the Property;
(iii} conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as i», the alue and/or
condition of the Property,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaris on, the
Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ¢t seq.) and its
impiementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to lime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as o "federally related martgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
W MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Tyrisdiction]:

Seedtifle description

Parcel ID Number: 1405115033-1013/2020 which corrently has the address of
1221 W. Rosemont #2 [Street]
Chicago ICity], llinois  ©0&60 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvemenis now or hereafier erectd ot the properly, and all easernents,
appurtenances, and fixtures now or hereafter 2 part of the property. Al zepldcements and additions shall also
be covered by this Security Instrament. All of the foregoing is referred to in-this Sccurity Instrumcnt as the
“Property.” Borrower understands and agrees that MERS holds only legal dtleto the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or'c istom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise anry or al of those interests,
including, but oot limited to, the right to foreclose and sell the Property; and to take any <Ction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully scised of the cstate hereby convevig.and has
the right to mortgage, grant and convey the Property and that the Property is uncncurmnbered, “excepl for
encumbrances of record. Borrower warrants and will defend generally the Gtle to the Property ‘asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltcms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: {c} certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designaled in the Nole or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Losa current. Lender may accept any payment or partial payment insulficient to bring the Loan current,
witholt v aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futur<, it Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Faviarent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
lunds. Lend<t oy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does notde so within 4 reasonable period of time, Lender shall either apply such funds or return
thern o Borrower. if pilapplied earlier, such funds will be applied Lo the outstanding principal balance under
the Note immediaely r=ior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ‘elizve. Borrower from making payments due under the Note and this Security
Instrument or performing the Covenants apd agreements secured by this Security Instrurnent.

2. Application of Payments (ir Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shaii-be zoplied in the following order of priority: (s} interest duc under the
Note; (b) principal due under the Note, ¢} @mounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicl i hecame due. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts due anderihis Securily Instrument, and then io reduce Lhe principal
balance of the Note,

If Lender receives a payment from Borrower (for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert mmav be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and toth. extent that, cach payment can be paid in
full. To the extent that any excess exists after the paymeni is applied-to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due. Yoluntary prepayments shall be
applied first to any prepayiment charges and then us deseribed in the Note.

Any appiication of payments, insurance proceeds, or Miscellancous Procesis o principal due under the
Note shall not extend or postpone the due date, or change the amouat, of the Periodic Fayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic 1'ayments are due under
the Note, until the Note is paid in fuil, a sum {the "Funds™) to provide far payment of aprouats due for: (=)
laxes and assessments and other iterns which can attain priority over this Security Inst-umeni.as a lien or
encurebrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any; (4} premiums
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance preipiame, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pr=msums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination ¢+ any
time during the term of the Loan, Lender may require that Community Associalion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Ilems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Itcms. Lender may waivc Borrowcer's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, ag the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircetly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
llems al any time by a nolice given in accordance with Secton 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require.rader RESPA. Lender shall estimate the amount of Fuads duc on the basis of current data and
reasonabic estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The “urds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily,
or entity (inziadiae. Lender, if Lender is an institution whase deposils are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall‘nol charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to.make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pai'on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower 20d Lander can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, Without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held=ip oscrow, as defined under RESPA, Lender shall account to
Borrower [or the excess funds in accordance with RESPA. IT there is a shortage of Funds held in CSCTOW, a8
defined under RESPA, Leader shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag: ir. accordance with RESPA, bul in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lender the amount necessary to make up
the deficicney in accordance with RESPA, but in no morc than 12 raonthly payments,

Uponr payment in full of all sums secured by this Security-instruprent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments; cnarges, fines, and impositions
attributable to the Property which can attain priority over this Security Insirumedt, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessmcents, if any. To the
extent that these items are Escrow kems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mane.r acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in gao4 faih by, or
defends against cnforcement of the fien in, legal proceedings which in Lender's opinion operale to srevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are corchrded,
or (¢} secures from the holder of the lien an agreement salisfaclory to Lender subordinating the lien Lo this
Secutity Instrument. If Lender determines that any part of the Property is subject to & licn which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shail satisfy the licn or take one or more of the
actions sct forth above in this Section 4.

Lender may require Bortower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any ofher
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprave Borrower's choice, which right shall not be exerciscd unreasonably. Lender may require
Bortower to pay, in connection with this Loan, either: (2} a one-time charge for flood zone deterrmination,
certification.and tracking scrvices; or (b} & one-time charge for flood zone determination and certification
services and/suhsequent charges each lime remappings or similar changes occur which reasonably might
affect such dsteimination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the ‘Fedesal Emergency Management Agency in connection with the review of any flood zone
determination resulting Trom an objection by Borrower.

If Borrower fails’46 maintzin any of the coverages described above, Lender may obtain insurance
coverage, al Lender's oplion ‘and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grceicr, or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuredce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiied Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Cecurily Lnstrumnent. These amounts shall hear inlerest at
the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policics required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standad eertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall heve the right to hold the policies and rcacwal
cerlificates. If Lender requires, Borcower shall prompily give i Lendzrall receipts of paid premiums and
renewzl notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a 42adard mortpage clause and shall
name Lender as morigapgee and/or as an additional loss payvee.

In the event of loss, Borrower shall give prompt notice to the insurance cadrerzid Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borro vor otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd Yy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econorvicaliy ~feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall Bave he right to
hold such insurance proceeds untii Lender has had an oppertunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken Flenptly.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreerment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intcresl or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the fnsurance proceeds and shall be the sole obligation of Borrower. If the tesioration or
repair is not cconomically feasible or Londer's sccurity would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Form 3014 1/01

X2 #:373158 APTET #:0000687771 %

@%}-ﬁA(IL) (G0 Page 6 of 15




0433633102 Page: 7 of 26

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a netice from Lender that the insurance
carricr has offered to settle 2 claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Properly under Section 22 or
otherwise, Boerower hereby assigns to Lender (1) Borrower's rights 10 any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security [nstrument, and (b} any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Botrower) under all insurance
policies covering the Propeily, insofar as such rights are applicable to the coverage of the Property. Leader
may wee the insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the
Not< ¢z.rlis Security Instrument, whether or not then due.

6. cenpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60'dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyons Borrower's control.

7. Preservatior. /“iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘ae Property, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is resiting in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or (ecrcasing in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or testoration isic! ¢ronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration st damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking=of, the Property, Borrower shall be responsible for repairing or
restoring the Property only If Lender has released piuseeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payrient or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are nol sufficient to repair or restorc the Property,
Borrower is not relieved of Borrower's obligation for the/Coripletion of such repair or restoration.

Lender or its agent may make reasonable entries wpor’ 2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvimments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeCiion spezifving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default f, duriag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o-with Borrower's knowledge or
consent gave materially lalse, misleading, or inaccurate information or sicterien’s (o Lender (or failed Lo
provide Lender with material information) in connection with the Loan. Materi:i [epresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property s Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securitv' [rztrument. If
{2) Borrower fails 1o perform the covenants and agrecments contained in this Security Tnstruciers, (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under this
Sceurity Instrument (such us a proceeding in bankrupicy, probate, for condemnation or foricitare, for
enlorcement of a lien which may atwin priority over this Security Instrument or o enlorce iaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Leader's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surns sccured by a lien which
has priority over this Sccurity Instrumcnt: (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or tights under this Securily Instrument, including its
sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10, enlering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not wader any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Bortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees w'the merger in writing.

10/ Mzrtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ‘shailnay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage requited by Lender ceases lo be available from the rmortgage insurer that
previously proviled such insurance and Borrower was required to make separately designaled pavments
toward the premiurzs for Morigage Insusance, Borrower shall pay the premiums required to obtain coverage
substantially equivalest Lo.the Mortgage Insurance previously in effect, at a cost substantiaily equivalent 10
the cost lo Borrower of the-Morlgage Insurance previously in effcel, from an alternalc morlgage insurcr
sclected by Lender, If substontialy equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ainouptof the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Linder will accept, use and retain these payments as a non-refundable loss
rescrve in lieu of Morigage Insurance: Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Fenter shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer-zéadire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatety designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance-as-a conditon of making the Loan and Borrower was
required to make separately designated payments towazd ihe premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranze in effect, or to provide a non-refundable loss
reseeve, ulil Lender's requirement for Mortgage Insurance endsdn accordance with any wrilten agreement
between Borrower and Lender providing for such termination Or 4ntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to-pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchises the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a pariv-ta the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in foree from time to time, and may
enter inlo agreements with other partics that share or modify their risk, or reduce lisses. These agrecments are
on terms and conditions that are satisfactory to the mortgage insurer and the othe: party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments Using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morirage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ rewsurer, any
other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts Hiar derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, ili-cy<iange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides-thal an
affiliate of Lender fakes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right te receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have Lhe right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelluneous Proceeds,
Lender shall not be required to pay Borrower any interest or ¢urnings on such Miscellaneous Proceeds. If the
ICSLOTZAGN OF repair is not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Proceeas shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, Cany, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the #ven: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow<r,

In the event of & parfial taking, destruction, or loss in value of the Property in which the fair market
value of the Property fmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suias secered by this Security Instrument immediately before the partial taking,
destruction, or loss in value, un'éss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redvced by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amoust =i the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the faiz wiorlet value of the Property immediately before the partial raking,
destruction, or loss in valuc. Any balance thely Yic paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pa‘tial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, ot loss in vatue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suras 4re then due.

It the Property is abandoned by Borrower, or if, after dotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awatd io/settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice <5 given..Tender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the ’roperty or Lo the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party" means-th¢ third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of (acton in regard 1o Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil ar criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a detault audy if acceleration
aas occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Properly or other malerial i aisment of
Lender's interest in the Property ot rights under this Security Instrument. The proceeds of any awarid-or claim
for damages that arc attributable to the impairment of Lender's intercst in the Property arc hereby. assianed
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Barrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower ot to refuse to extend time for payment or otherwise modify arortization
of the sums secured by this Security Instrurmnent by reason of any demand made by the original Borrower or

nﬁxim‘?%& y. € .
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entilics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs his Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Security Instrument; (b)Y is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommuodations with regard to the terrns of this Security Instrument or the Note without the co-signer's
consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligativns under this Securily Instrument in writing, and is approved by Lender, shall obiain all of
Borrower's—rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower 's_soligations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The/Covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tae cuccessors and assigns of Lender.

14, Loan Ckarges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, 1or the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, includipz; but not limited Lo, allorneys' [ees, properly inspection and valuation [lees. In
regard (o any other fees, the.abisiace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiued 2s-a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thil Secarity Instrument or by Applicable Law,

If the Loun is subject to a law WHich sets maximum loan charges, and that law is finally interpreted so
that the intcrest or other foan charges woliected or 1o be collected in connection with the Loan cxceed the
permitted limits, then: {a) any such loan chezpe shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums alreidy coliceted from Borrower which excoeded permitted limits
will be refunded to Borrower. Lender may choos: to rhake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrtwesf a refund reduces principal, the reduction will be
treated as a partial prepaymenl without any prepayimei charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of anv/sch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower miglit bav= arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in Connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securify-Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when wualiv delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiivte-notice to 2l Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ‘he ‘he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borwer shall promptly notify
Lender of Borrower's change of address. IT Lender specifies a procedure for repertinz Borrower's change of
address, then Borrower shall only reporl a change of address tarough that specified ‘procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by meiling it by first class mail 1o Lender's address stated herei wiiless Lender
has designated another address by notice o Borrower. Any notice in connection with this Secarity Tnstrument
shull not be deemed to have been given to Lender until actually received by Lender. If any notics »équired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement “will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conlained in this Securily Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly slow the parties to agree by contract or it might be silent, but
such silcnce shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflcts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect withont the
conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to lake
any action.

17, Borrower s Copy. Botrower shull be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Section 18,
"Inferest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond lor deed, contract for deed, installment sales contract of escrow
agreerrent, the intent of which is the transfer of title by Borrower at a future date to a putchaser.

Lizul or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nazarzloerson and a beneficial intercst in Borrower is sold or transferred) without Lender's prior wrillen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this.aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

IT Lender oxcerises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide & period of rol fdess than 30 days [rom the date the notice is given in accordance with Section 15
within which Borrowsar/iiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior t the expiratica ¢f rhis period, Lender may invoke any remedies permitted by this Security
Instrament without further notice or demand on Borrower,

19. Borrower’s Right to (Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have zaforcement of this Security Insirument discontinued at any tme prior
to the carliest of: (a) five days before saie Of the Property pursuant to Section 22 of this Security Insirument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstale; or
(c) entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ‘this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covinaits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nct Vipited to, reasonable attorneys' [ees, property
inspection and valuation fees, and other fees incurred for the yurpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) ‘ak:s such action as Lender may rcasonably
require to assure that Lender's interest in the Property and nights under this Security Instrument, and
Borrower's obligation (o pay the sums sccured by this Security Insiromenc.sshall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bedrewar pdy such reinstatement sums
ardl expenses in one or more of the following forms, as selected by Lender: fa; zash; (b) money arder; ()
certified check, bank check, treasurer's check or cashier's check, provided anysucn <heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ‘ov (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall
remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall/aot apply in the
casce of acceleration under Sccrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial 4pieryst in the
Note (together with this Security Instrument) cun be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conacction with a
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notice of transter of servicing. 1f the Nole is sold and thereafter the Loaa is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the mermber of a class) that arises from the other party's actions pursuant Lo this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reasan of,
this Security Instrument, uatil such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. It Applicable Law provides a time
perioawhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpescs.of this paragraph. The notice of acceleration and opportunity Lo cure given to Borrower pursuant
to Section .27 ond the notice of acceleration given to Borrower pursuant to Section 18 shall be deered (o
satisfy the notics 2ad opportunity to take corrective action provisions of this Section 20.

21. Hazardous“Substances. As used in this Section 21: (a) "Hazardous Substinces” arc those
substances defined ag'toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:-gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
hierbicides, volatile solvemts, rugCiials containing asbestos or formaldehyde, and radiosctive materials; (i)
"Environmental Law" means federa’aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentat. orotection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as dcfired in Environmental Law; and {d) an "Environmental Condition”
means a condition thal can cause, coatribuieo or otherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Preperly (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or({c> which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on (3¢ Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate {o normal <esidential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consume: producis).

Borrower shall promptly give Lender writien notice of (a) any investigetion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party luve'ving, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)Y any
Environmental Condition, including but not limited to, any spilling, leaking, dischazge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns,or is notified by
any governmental or regulatory authority, or any private party, that any removal or olher remegiadon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary e edial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Leader for an
Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bui not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and-iyre_losure. if the default is not cured on or before the date specified in the notice, Lender at its
option riay. require immediate payment in full of all sums secured by this Security Instrument without
further dew.pd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited 10, reasonable attorneys” fees and costs of title evidence.

23. Release. Upo':-payment of all sums secured by this Security Instrument, Leader shall releasc this
Security Instrument. Borrorver) shall pay any recordation costs. Lender may charee Borrower a fec for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois horfestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowat's collateral. This insutance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrowcr in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obiained
insurance as required by Borrower's and Lender's agreement. Iff Lendsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurunce; fachuding interest and any other
charges Lender may impose in connection with the placement of the insurance “untii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's lotal
outstanding balance or obligation. The costs of lhe insurance may be more than' the cost of insurance
Borrower may be able Lo obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
R ™ - (Seal)
Marina Sukhoy \x X -Borrower
/ -Borrower
—_ (Sealy (Scal)
-Sorrowesr -Borrower
{Seal) e (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
VG kD AE1G4 RAFYL #:0000RKT273
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ST ATE ILLINOI Cog k County ss:
» a Notary Public in and for said county and

2\“"4‘ (et ) e,

state do hereby certi thatﬁ}% arina Sukhoy é‘ (/fi{
(\\\a[/f %: ’\(_}j{,

>

*

personally known to me to be the same person(s) whose name(s) subs@ to the foregoing instrument

appeared before me thas dpy in person, and acknowledged that he/she signed and delivered the said
instrurrznt as his/he€? free and voluntary act, for the uses and purposes therein sct forth.
Ciwen under my hand and official seal, this _%9th day of November, 2004
My Commiszion’ Expires: f/
NS/
I‘lTomry Pllhlklc
L
"OFFICIAL SEAL®
BONNIE }. MILLER
Notary Public, State of 1llinals
My Comission 02/02/2007
DAC #:3723165 APPT, 4:0000687273
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008256079 SK

STREET ADDRESS: 1221 W. ROSEMONT UNIT 2
CITY: CHICAGC COUNTY: Co0K
TAXNUMBER: 14-05-115-030-1020

LEGAIL DESCRIPTION:

UNIT NUMBERS 1221-2 AND P-1 IN THE MAGNOLIA SQUARE I CONDOMINIUM, AS DELINEATED
ON A SURVEY Zr LOTS 23 AND 24 IN BLOCK 1 IN BROCKHAUSEN AND FISCHER'S FIRST
ADDITION TC ELCEWATER, BEING R SUBDIVISION OF THE NORTH 60 RODS OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN,) IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT “A" TO THE CECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
20163553, AS AMENDED /#RZM TIME TO TIME, TOGETHER WITH ALL AMENDMENTS THERETO;

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

LEGALD RSS 11/17/04
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Prepayment Rider

This Prepayment Rider is made this _j9¢n day of  November. 2004
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower’s Note (the “Note™) t©  American Home Mortgage Acceptance, Inc.
(the “Lender” or “Noteholder™).

of the same date and oovering the Property described in the Security Instrument and located ar,
1221 W. Rosemorc %2, Chicago, IL 60660

fProperty Address]

PREPAYMENT COVENANTS. in:ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender rurtier covenant and agree as follows:

I'have the right to make payments of principa’ before they are due. Any payment of
principal, before it is due, is known as a "prepayment.’ A prepayment of only part of the unpaid
principal is known as a "partial prepayment.” A prepaymert of the full amount of the unpaid
principal is known as a "full prepayment.”

If 1 make a full prepayment, I may be charged a fee as follov/z:

If Noteholder receives a prepayment on or before the first anziversary of the date
after the execution of the Security Instrument, the Prepayment Fee saallhe equal to the
lesser of (a) an amount equal to _Two /.
percent (_2.000 %) of the original loan amount or (b) six (6) months acvsnce interest on
that part of the aggregate amount of all prepayments made in one year, whict exceeds 20%
of the original principal amount of the loan. Thereafter, prepayment shall be pe-witted
without any Prepayment Fee.

To the extent permitted by Applicable Law, the Prepayment Fee shall be payable upon a full
prepayment, voluntary or involuntary, including but nor limited to a prepayment resulting from
Noteholder's permitted acceleration of the balance due on the Note. Notwithstanding the foregoing,
nothing herein shall restrict my right to prepay at any time without penalty accrued but unpaid
interest that has been added to principal.

IL. PREPAY SECURITY RIDER
NLG-AMS
Doc 4 943399/ Image: 9473599 . PRN App# OCLUGBT273
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When I make a full or partial prepayment I will notify the Noteholder in writing that 1 am
doing so. Any partial prepayment of principal shall be applied to interest accrued on the amount
prepaid and then to the principal balance of the Note which shall not reduce the amount of monthly
installments of principal and interest (until reamortized as set forth in the Note at the next Payment
Change Date) nor relieve me of the obligation to make the installments each and every month until
the Note is paid in full. Partial prepayments shall have no effect upon the due dates or the amounts
of my monthly payments unless the Noteholder agrees in writing to such changes.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Pider.

WITNELS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

FNBGN Ay 7 (Seal) (Seal)

Mafina Sukhoy Q ‘Barrower -Borrower

% Zm %WM‘&Z/% (Seal)
o el

-Borrower -Bormower
(Seal) A (Scal)

-Borrowar -Borrower
(Seal) e (Seal)

-Borrower -Borrower

[L PREPAY SECURITY RIDER
NIEG-AMS
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIPCR is made this  19th day of  MNovember , 2004
and is incorporated into and sholl be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security.instrument”) of the same date given by the undersigned (the

“Borrower”™)  to sccurc  Borroveer's” Adjustable  Ratc Notc  (the  “Note™)  to
American Home Mortgage Acceptanie, Inc.

(the “Lendcr”) of the same date and covering “he property described in the Security Instrument and
located at:
1220 W, Rosemont #2, Chicago, IL 60660

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING 7GR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY ‘MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT - THE PRINCIPAL
AMOUNT T MUST REPAY BEING LARGER THAN THE AMOUNT T ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000%  OF THE 2RIGINAL
AMOUNT (OR$_ 243,750.9C ), MY INTEREST RATE CAN NEVER I'XCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMENT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First 1 will pay interest at a yearly rate of _ 1.9CC %, The interest rate 1 will pay may change.
The interest rate 1 will pay will thereafter change in accordance with Section 4 of the Note.

Scction 4 of the Note provides for changes in the interest rate and monthly payment as follows:

V. T/27/054
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

Tnoanterest rate 1 will pay may further change on the -st day of
Januazy, 2005 , and on that day every month thereafter. Each such day is

called a "(,l:péc Date”
(B) The [ndex

On cach ChangeOate, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Avcrage, dettimined.as sct forth below, of the annual yiclds on actively traded United
States Treasury Securities adjviied to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Rescive Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Yields”). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12.

The most recent Index figure availabis-as of the date 15 days before cach Change Datc is
called the “Current Index™.

If the Index is no longer available, the Note Fioider will choose a new index which is based
upon comparable information. The Note Holder wilt 41vs me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will caleaiate my hew interest ratc by adding
Two and 980 Thousandths - pereentage points
2.985 % (“Margin”) to the Current Index. The Note Holdet. %'l then round the result of

this addition to the nearest one-thousandth of one percentage point (0.56017). Subject to the Hmits
stated in Section 4(D) below. this rounded amount will be my new i est rate until the next
Change Date. In the event a new Index is selected. pursuant to paragraph 4(B). 4 new Margin will
be determined. The new Margin will be the difference between the average of the sid index for the
most recent three year period which ends on the last date the Index was available plus tae Margin
on the last date the old Index was available and the average of the new Index for the maest recent
three year period which ends on that date (or if not available for such three vear peniod, for_cuch
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My intcrest rate will never be greater than ¢ 950 % (“Cap”), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective cvery year commencing January lst, 2005 . and on the
same date each twelfth month thereafter ("Payment Change Date™), the Note Holder will determine

#:9403340 AZPL #:2C00887273
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance I am expected to owe as of the Pavment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
belowand 1 will make payments in the new amount until the next Payment Change Date unless
my paymeins ar¢ changed earlier under Section 4(H) of the Note.

(F) Mouttay Payment Limitations

Unless Scction4/H) and 4(1) below apply, the amount of my ncw monthly payment, beginning
with a Payment Charge Date, will be limited to 7 %% more or less than the amount T have been
paying. This payment. sap applies only to the Principal Payment and does not apply to any escrow
payments Lender may require urder the Security Instrument.

(G) Changes in My Unpaid Trincipal Due to Negative Amortization or Accelerated

Amortization

Since my payment amount changes l2ss frequently than the interest rate and since the monthly
payment is subject to the pavment limitat.ons described in Section 4(F), my monthly payment
could be less or greater than the amount of the| intcrest portion of the monthly payment that would
be sufficient to repay the unpaid Principal 1 ove at the monthly payment date in full on the
maturity date in substantially equal pavments. For Zach month that the monthly payment is lcss
than the interest portion, the Note Holder will subtract the renthly payment from the amount of the
interest portion and will add the difference to my unpaid Frirncinal, and interest will accruc on the
amount of this difference at the current interest rate. For éach manth that the monthly payment is
greater than the interest portion, the Note Holder will apply. the xcess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to _ 1295 nnos of the
principal amount originally borrowed. In the event my unpaid Principal would ¢therwvise exceed
that 125.900% limitation, I will begin paying a new monthly payment until tho-ieat Pavment
Change Date notwithstanding the 7 %% annual payment increase mitation. The new monthly
payment wilt be an amount which would be sufficient to repay my then unpaid principal in fi!l on
the matunity date at my interest rate in effect the month prior to the payment due dare in
substantially equal payments.

(I} Required Full Moathly Payment

Onthe _ prpoy anniversary of the due date of the first monthly payment, and on that
same day every prpoy year thereafier, the monthly payment will be adjusted without
regard to the payment cap limitation in Scction 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3 of §
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monthly payment before the effcctive date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer aty questions I may have regarding the notice.

(K) Failure to Make Adjustments

I for wiv/ivason Note Holder fails to make an adjustment to the interest rate or payment
amount as desciried in this Note, regardless of any notice requirement, 1 agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. 1
also agree not to hold Note Holder responsible for any damages to me which may result from Note
Holder's failure to make the-adjustment and to let the Note Holder, at its option, apply any excess
monies which I may have paid £ partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTV-OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 of the Sccurity Instrument 45 amended to read as follows:

Transfer of the Property or a Bereficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means anv legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or esérow.agreement, the intent of which is the
transter of title by Borrower at a futurc date to a purchuser. Hall or any part of the Property
or any interest in the Property is sold or transferred {or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may require immediate payment in full of al?'séis secured by this Security
Instrument. However, this option shall not be exercised by Lendzr i exercise is prohibited
by Applicable Law. Lender also shall not excrcisc this option if: (a! Borrower causcs to be
submtted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferce; (b) Lender reasonably /determincs that
Lender’s security will not be impaired by the loan assumption and that the risk 5f .2 breach
of any covenant or agreement in this Security Agreement or other obligations reiated to the
Note or other loan document is acceptable to Lender, (c) Assuming party ‘executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, “which
Agreement may include an increase to Cap as set forth below and (d} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 pereentage points greater than the
intercst rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferec

Page 4 of 5 y: 5 .
DOC  #:047342 ABPL 4:0000687273

Rev 7/27/04




0433633102 Page: 23 of 26

UNOFFICIAL COPY

to keep all the promises and agrecments made in the Notc and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender has entered into a written assumption agreement with transferee and formally
rcleases Borrower,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not Iess than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums sccured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke anv remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Adjusiab’e Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement o accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Ncte! Frust Deed or other document is lost, mutilated or destroyed.

A=

(Seal) (Seal)

Marina Sukhoy (/3

-Borrower -Borrower

{Seal)

-Borrower -Borrower

{Seal) 7/ {8eal)

-Borrower Belrover

- (Scal) (Scal)
-Borrower -Borrower

LAC §:843343 APPL J:0000687273
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this -9th day of November, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity-Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securs forcower's Note to American llome Mortgage Acceptance, Inc.

(the
"Lender"} of inespme date and covering the Property described in the Security Instrument and located at:
225 W. Rosemcn® #2, Chicago, IL 460860

[Property Address]

The Property includes a urit Jin. together with an undivided interest in the common clemems of, a
condominium project known as:
Magnolia Square

iNeme of Condominium Project]
{the "Condominium Project"). If the owiars, association or other entity which acts for the Condominium
Project (the "Owners Association™) holds=Gle fo property for the benefit or use of its members or
shareholders, the Property also includes Borrower's jsterest in the Owners Associalion and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to te sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s follows:

A. Condominium Obligations. Borrower shall perforn( 21 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitueist’ Docurments” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) coss of regulations: and (iv) other
equivalent documents. Borrower shail promptly pay, when due, all dues ans »ss=ssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, i a gencrally accepted
insurance carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levelsy, for-ie periods, and
against loss by fire, hazards included within the term "extended coverage," and any other haze.de, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the

DOC  #:316681 APPL #:CG0CC687273
MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimenis for property
insurance on the Properly; and {ii) Borrower's obligation under Section 5 1o maintain properly insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Sorrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the'evep: of a distribution of property insurance proceeds in licu of restoration or repair following a
loss 1o the Pepeity. whether 1o the unit or to common elements, any proceeds pavable to Borrower are
fiereby assigned and“skall be paid o Lender for application to the sums secured by the Security Instrument,
whelher or not then duey with the excess, if any, paid to Borrower.

C. Public Liahility fasurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The procecds o any award or claim for damages, direct or consequential, payable (o
Borrower in connection with any condeniuation or other taking of all or any part of the Property, whether of
the unit or of the common eclements, or T siiy conveyance in liew of condemnation, are hereby assigned and
shall be paid o Lender. Such procecds stwil e applied by Lender to the sums secured by the Securily
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall hot, except after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Properly or consent to: (i) the abandonment or termination of
ihe Condominium Project, except for abandonment or ter/niration required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment 1o any provision of the Constituent Documents 1f/the provision is for the express benefit of
Lender; (iii) termination of professional management and assuription 2 self-management of the Owners
Association; or (iv) anv action which would have the effect of reideriug the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does nol pay condominium dues and assessoienis/oben duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall Uocome additional debl of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 olhwr terms of paymenl,
these amounts shall bear interest from the date of disbursement at the Nofe rate and shall-be payable, with
interest, upon notice from Lender to Borrower requesting payment.

COC  #:316682 APPL #:00C0€87273
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this
Condominium Rider.

AN ) A Lo (Seal) (Seal)
Marina. su 1’hOY K\, 3 -Borrower -Borrower
: W22

5 7-40 W (Seal)
-Borrower -Bortower
{£leal) (Seal)
-Borrower -Borrower
(Scal) - (Scal)
-Borrower -Borrower
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