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MODIFICATION O MORTGAGE

THIS MODIFICATION OF MORTGAGE dated November 30, 7204, is made and executed between L & P
Development, L.L.C., whose address is 3813 N. Kedzie, Chicago, iL 50618 (referred to below as "Grantor")
and COSMOPOLITAN BANK AND TRUST, whose address is 801 is. CLARK STREET, CHICAGO, IL 60610
(referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated January 4, 2002 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on January 7, 2002 in the office of the Cook County Recorder f Deeds as Document
Number 0020022122, and as modified by Modification of Mortgage April 4, 2003 2:¢¢’ recorded on July 3,
2003 with the Cook County Recorder of Deeds as Document Number 0318427052,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 26 IN BLOCK 6 IN MCMAHON'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 14, 1886, AS DOCUMENT
NUMBER 753074, IN COOK COUNTY ILLINOIS.

The Real Property or its address is commonly known as 2026 S. Washtenaw, Chicago, IL 60608. The Real
Property tax identification number is 16-24-414-027-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as foliows:

Effective the date of this Modification of Mortgage, i) the definition of the word "Note" is hereby
restated in its entirety and shall mean: the Promissory Note dated November 30, 2004 in the original
principal amount of $459,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note; and ii)
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the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to protect
the security of the Mortgage, shall not exceed $918,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the “Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommoedation parties, uniess a party is expressly released by
Lender in writing. ~Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modificatiori. "% any person who signed the original Mortgage does not sign this Modification, then all
persons signing below-acknowiedge that this Modification is given conditionally, based on the representation to
Lender that the non-signiiis person consents to the changes and provisions of this Modification or otherwise will
not be released by it.* Tiu< waiver applies not only to any initial extension or modification, but also to all such
subsequent actions.

GRANTOR ACKNOWLEDGES “HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR ACREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
NOVEMBER 30, 2004.

GRANTOR:

LENDER:

A loarlidn

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateoF ___ L\WnoiS )
) 88
COUNTY OF ___ LDOI4 )
W ' -
On this 207 day of __ MOV bl , 200" _ before me, the undersigned Notary

Public, personally apresred Petru Cladovan, Manager of L & P Development, L.L.C., and known to me to be a
member or designatea agant of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modificiiicn to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles f organization or its operating agreement, for the uses and purposes therein
mentigned, and on oath stated th2t he or she is authorized to execute this Modification and in fact executed the
Modificati behalf of the iimjted Yavility company.

By U ;]/{/(/L fé)./é\_, Residing at )%’4@ Nﬁfriéﬂ/i Sf -

cNvansy, TC o 24 )

= 1\ ‘
Notary Public in and for the State of T_\\_' no S

OFFICIAL SEA;
NOTAR CARY w HARPER
Y PUBLIC . 474 TE OF 1LLIN
0
4 Iftf COMMISSION EXPIRES:OQJWO&S

My commission expires A0y N

vy -
halhdags o o LY P
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LENDER ACKNOWLEDGMENT

STATE OF -U\ N0V )

} 8§
COUNTY OF ___ (0 )
[ )
On this __ 40 ™ day of _ /O W)b&/ . 204 betore me, the undersigned Notary

Public, personally appeared MeNisSs Coodin and known to me to be the &ng:
Vi Vresidt, aincrized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrumen. to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board of irectors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized-io execute this said instrument and that the seal affixed is the corporate seal

of saigd, Lender. :
By Wl’ W’k/ Residing at /| 29 Moy i s an o

VAV
| ( o srder, T (320
Notary Public ipl and for the State of ’fyg JU A0 ) c s ’ L
My commission expires 0’ (Y- oY
OFFICIAL SE4
L
NoTaR XY W HARPER
ssmEXPIRES:Omm
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