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CORBY MORTGAGE SERVIGES INC.
3525 W. PETEPION #215
CHICAGD, ILLINUIS 60659

MORTGAGE

THIS MORTGAGE is made this27th day of October, 2004 , between the Mortgagor,
JASON RYBINSKI, UNMARRIED AND AMANDA- #4ROGAST, UNMARRIED

(heremn "Borrower"), and the Mortgagee,
CORBY MORTGAGE SERVICES INC.

, 4 corporation organized and

existing under the laws of THE STATE OF ILLINOIS , whose address is
3525 W. PETERSON #215
CHICAGO, ILLINDIS 50659 (herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 41,250.00 , which
indebtedncss is evidenced by Borrower’s notc dated G¢tober 27, 2004 ap exfensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of #idchtedness, if not sooner
paid, due and payable on November 1, 2014 ;

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein comntained, Borrower does hereby morigage, grant and convey
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«to Lender the following described property located in the County of COOK
State of Illinois:

Y

Parcel 1D #:
which has the addressof 2641 N. TALMAN, UNIT 2N [Street]
CHICAGO [City], Illinots 60647 [ZIP Code] ("Property Address");

TOGETHER with ai e improvements now or herealter erected on the property, and all easements, rights, ap[f)urtenances and
rents all of which shall be dened to be and remain a part of the property covercd by this Mortga%e; and all of the foregoing,
together with said property (o: fiie deasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.” Borrower covenanis that
Bom()lwcr warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrowerand I_ender covenant and agree as follows; o _

L. Payment of Principal and Interest’ Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided.in the Note,

2. Funds for Taxes and Insurance. Subject to 2pplicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and inter>st ar¢ payable under the Note, until' the Note is paid in full, a sum (herein
"Funds”) "equal to one-twelfth of the yearly taxes ang -assessments (including condominium and planned unit development
assessments, if any) which may attain priorify over this Morszaee and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaliments for hazard insurance, plus one-twelfih of yearly premium installments for mortgage msurance, if any,
all as reasonably estimated initially and from time to time by Lcpder on the basis of assessments and bills and reasonable estimates
thereof, Borrower shall not be obligated 10 make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such KolZér is an instimtonal lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insti*ation the deposits or accounts of which are insured or
guaranteed by a fcgcral or state agency (including Lender if Lender is suc’y 24 institution). Lender shall a{)p]y the Funds to pay said
laxcs, assessments, msurance premiums and ground rents. Lender may not czarge for so holding and applying the Funds, ana[)),rzin
said account or verifying and compiling said asscssments and bills, unless T.cnd-r pays Borrower interest on the Funds an
applicable law permits Lender to make such a charge. Borrower and Lender mey agree in writing at the time of cxecution of this

orlgage that interest on the Funds shall be paid to Borrower, and unless such agrescaent is made or applicable law requires such
interest 1o be paid, Lender shall not be required to pay Borrower any inferest or eanings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing ‘credits and debite o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secnred by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requirm te, pay said taxcs, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's optior, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds *ei- by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground renis as they fall due, Borrowér-shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the Note and

aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
morigage, deed of frust or other security agreement with a lien which has ‘i)riorily over this Mortgage, including Borrower’s
covenants 1o make payments when due. Borrower shall pay or cause to be paid all waxes, assessments and other charges, fines and
impositions aitributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hcreafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. ANl insurance policies and renewals thercof shall be in a form acceptabic to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any morigage, deed of trust or other sceurity agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Moitgage. :

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nol commil waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condnminium or planncd unit development, the by-laws and regulations of the condominium or planned unit
development, and Zong:ituent documents.

7. Protection of Zender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this Morigage,
or il any action or proceeding is commenced which matcrially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borioyer, may make such appearances, disburse such sums, including reasonablc attorneys” fees, and take
such action as is necessary 0 pintect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrewer shall pay the premiums required to maintain such insurance in effect untl such time as the
requirement for such insurance terrairiates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lerder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other ferms of payment, such amounts
shall be payable upon notice from Lenderio Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or takc any’ action hereunder.

8. Inspection. Lender may make or cause-to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such/rspection specifying reasonable cause therefor refated to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award‘cr claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof; or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender, subject to the terms of any mortgaze, deed of rust or other security agrcement with a licn which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time [or payment or modification of
amottization of the sums secured by this Mortgage granted by Lenderio any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrowsr’s' successors in interest. Lender shall not be required to
commence procesdings against such successor or refuse to extend time for/ payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrowir and Borrower’s successors in inferest. Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwisc-atforded by applicable law, shall not be a waiver
of or preclude the exercisc of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signess. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be:jcint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (4) is co-signing this Mortgage only (o miotigage, grant and convey that
Borrower’s interest in the Property to Lender under the tcrms of this Mortgage, (b) is not personally’ liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree 1o extend, miosly, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s corsessand without releasing
that Borrower or moditying this Mortgage as to that Borrower’s intcrest in the Property.

12. Notice, Exccpt for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designalc by noticc to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given 1o
Borrower or Lender when given in the manncr designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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, of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorneys’ fees” mclude all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agrcement which Borrower enters info with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acccptable o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made Lo the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails (¢"pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furinesnotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Kemedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in tiis #ortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; 2u614) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums serared by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a deiasit-or any other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or before the date specified o the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payakle without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be entitled to collect ix such proceeding alt expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documenta: 'y #vidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lendet’ s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mortgage discontinoed
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borcower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrowzi-ures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable ¢xpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Usnder’s remedies as provided in paragraph
17 hercof, including, but not limited 10, reasonable attorneys” fecs; and (d) Borrower tikes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borroiver < obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this'Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Botiuwor hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereel ar abandonment of the
Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied [irst to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and Teasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall rclease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

[
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ATG COMMITMENT FORM
Schedule A - Continued

OMC No.: 106259840

3. Legal Description:

UNIT 2,1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE TNTEREST IN THE
COMMON ELEMENTS, IN MICHAEL'S MANOR CONDOMINIUM AS DELINEATED
AND DEFINED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

THOSE PARTS OF LOTS 34, 35, 36 AND 37 LYING SOUTHWESTERLY OF A
LIng) DRAWN FROM A POINT ON THE WEST LINE OF SAID LOT 37 A
DISLANCE OF 10.50 FEET NORTH OF THE SOUTHWEST GORNER THEREQF,
TO A pOIIT ON THE EAST LINE OF SATD LOT 34 A DISTANCE COF 5.50
FEET NORTH OF THE SOUTHEAST CORNER THEREOF, IN BLOCK 15 IN
FARLIN'S CUBRIVISION OF THE SOQUTHEAST QUARTER OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COoK COUNTY, ILLINOIS;

WHICH SURVEY IS ALTACHED AS EXHIBIT 'B' TO THE DECLARATION OF
CONDOMINIUM OWNERSHI® RFRCORDED AS DQCUMENT NUMBER 10515318 IN
COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 13-75-111-035-1002
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien Which has priority
over this Mortgage to give Notice o Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNES REGF, Borrower has executed this Mortgagc/] / 0
-~ - ; ' .
> e ()
/ .. - (Sealh [ /W/m 0L (Seal)
JAﬁ]WBINSKI -Borrower AMANDA ARBOGAST ( -Borrower
N\ {Seal; (Seal)
-Borrower -Borrower
X {Scal) (Seal)
-Borrowet -Borrower
. {Seal) (Seal)
‘Burrower -Borrower

{Sign Original Only|

a Notary Public in and for said county and state do hereby certify that
JASON RYBINSKI and AMANDA ARBOGAST

STATE OF ILLINOIS, GDDIL[} County ss:
L M s onpo—e

» personally known 10 me'to te the same person(s) whose name(s)
subscribed to the foregoing inswument, appearcd before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrament as his/her/their free and voluntary act, for the uscs and pu/posr.s therein set forth,

Given under my hand and official seal, this 27th giof Octobar, 20u?
4

ZSIGIN Jk!

Notary Public /\j

My Commission Expires:

OFFICIAL SEAL
Carolyn M. De Sartis
NOTARY PRI, STATE OF ILLINOIS
My Commission Expiras 11/02/2007

04-0078489
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FIXED/ADJUSTABLE RATE RIDER

(Omne-Year Treasury Index - Rate Caps)

TN FIXED/ADFUSTABLE RATE RIDER is made this 27th  day of Dctober, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Derdt (the "Security Instrument”) of the same datc given by (he undersigned ("Borrower™) to secure
Borrower’s Fixd/Adjustable Rate Note (the "Note"} to
CORBY MORTG2uE SERVICES INC.

{("Lender") of the same dnte-and covering the property described in the Security Instrument and located at:
2641 N. TALMAN, UNIT 2N, CHICAGG, Il 60647

[Property Address|

THE NOTE PROVIDES-FOR. A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN Af.IUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORFOWZR’'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONL_ 1IME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a3 follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANUCES
The Note provides for an initial (ixed interest rate of h.E250 %. The Note also
provides for a change in the initial fixed rate to an adjustable inlcrest rate, as‘rollows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest 1ate ¢n the first day of
Novembetr, 2009 . and the adjustable interest rate T will pay may change on that
day every 12th month thereafter. The datc on which my initial fixed interest rate changes «o-en adjustable
interest rate, and each datc on which my adjustable interest rate could change, is called a "Changs Sate."
04-007849

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before esci Change Date is called the "Current Index."

If the Index 18 no longer available, the Note Holder will choosc a new index that is based upon
comparable fatormation. The Note Holder will give me notice of this choice.

(C) Calcormiat’on of Changes

Before each’ ‘Change Date, the Note Holder will calculate my new interest rate by adding

Three and One-dvirter percentage points
( 3.2500/ %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gigiith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amour? will be my new interest rate until the next Change Date.

The Note Holder will then diternvine the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal that 1 am<rpecied 10 owe at the Change Date in {ull on the Maturity Date at my
new mterest rate in substantially equal pavinents. The result of this calcufation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay_at_the first Change Date will not be greater than

8.6250 % or less than 4.6250 Y%. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chzage Date by more than two percentage points from
the rate of interest | have been paying for the preceding 12 mandiss. My interest rate will never be greater than

11.6250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Datef will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date ontil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initlal fixed interest rate (o an
adjustable interest rate and of any changes in my adjustable interest ratc before thi eff:ctive date of any
change. The notice will include the amount of my monthly payment, any information repawal by law to be
given to me and also the tifle and telephone number of a person who will answer any questen I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

1. Undl Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A ahove, Uniform Covenant 18 of the Security Instrument shall read as follows:

04-007849
Initials:m
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those beneficial interests ransferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transter of title by Borrower at a
tuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bonwwer is not a natral person and a beneficial interest in Borrower 18 sold or transferred)
witheat Lender’s prior written consent, Lender may require immediate payment in full of all sums
securec by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 12 prohibited by Applicable Law.

If Lend1éxercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a renied of not less than 30 days from the date the notice is given in accordance with
Section 15 withiz which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to-pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by 'us Security Instrument without further notice or demand on Borrower.

2. When Borrower’s imtial fixed interest rale changes to an adjustable interest rate under the terms
staled in Scction A above, Unifornd Covenant 18 of the Security Instrument described in Section B1 above
shall then cease (o be in effect, ana the provisions of Uniform Covenant 18 of the Security [nstrument shall
be amended to read as follows:

Transfer of the Property or & B-p<ficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legii or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrciin a bond for deed, contract for deed, installment
sales contracl or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchascr.

If all or any part of the Property or any Inierest-in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inerest in Borrower is sold or mansferred)
without Lendcr’s prior written consent, Lender may reqaizc immediate payment in full of all sums
secured by this Security Instrument. However, this option #0211 not be exercised by Lender if such
exercise 13 prohibited by Applicable Law. Lender also shal’ uot exercise thig option if: (a)
Borrower causes to be submitled to Lender information rcquired by Lender to evaluate the
intended transferee as if a new loan were being made to the transfzree: and (b) Lender reasonably
determines that Lender’s sccurity will not be impaired by the Joan aisuinntion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptzile to Lender,

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requive the transferee to
sign an assumption agreement that is accepiable 1o Lender and that obligates the fanzferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Lozrower will
continue to be obligated under the Note and this Security Instrument unless Leiadis releases
Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender ‘hail-give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fiom
the date the notice i3 given in accordance with Section 15 within which Borrower must pay all

04~007849 9?(
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sums secured by this Security Instrument. [f Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY IIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Aajusfable Rate Rider.

/// / (Seal) (Seal)

IA sgﬁ/ﬁvamsw i Borower  AMANDA ARBOGAST Borrower

f (Seal) (Seal)
-Borrower -Borrower

(Scaly {Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

04-007849
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madec this 27th day of Octoher, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security L=ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrawer’s Nole to
CORBY MOGTGAGE SERVIGES ING.

(the
“Lender”) of the samez datc and covering the Property described in the Sccurity Instrument and located at;

2641 N. TALMAN, LMIT 2N, CHICGAGO, IL 60647
[Prop:rty Address]

The Property includes a umic in, together with an undivided interest in the common clements of, a
condominium project known as:
MIGHAEL'S MANOR

i Mame of Condeminium Project]
(the "Condominium Project”). If the owicrs association or other enfity which acts for the Condominium
Project (the "Owners Association”) holds utle G- property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s inferest in the Owners Association and the uses, proceeds
and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the <or=nants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform al'”of, Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Decuments” are the: (i) Declaration or any
other document which creates the Condominiutn Project; (ii) by-laws; (1)) wode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and‘assessments imposed pursnant (o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which it satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor it periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hamards, including,
but not limited to, earthquakes and foods, from which Lender requires insurance, then: (i) Lender-waives the

04-007848
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

2D-8R (0008) Form 3140 1/01
& ey

Page 1 of 3 Initiafs:

VMP MORTGAGE FORMS - (800)521-72




0433635247 Page: 12 of 13

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment (0 Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 10 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Whar Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided bying master or blanket policy.

In the eveat of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiyr, whether to Lhe unit or to common elements, any proceeds payable to Borrower are
hereby assigned and.shal be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insrirance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains 2 public Liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds o any award or claim for damages, direct or consequential, payable to
Borrower in conmection with any condesinaiion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for-arv conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such procceds shall be-wpolicd by Lender to the sums secured by the Sccurity
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrowcr shall nct, 2xzept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propert s o1 eonsent to: (i) the abandonment or tcrmination of
the Condominium Project, except for abandonment or termiration required by law in the case of substantial
destruction by [ire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision ol the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumpuon i self-management of the Owners
Association; or (iv) any action which would have the effect of rendeving the public liability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenls when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall “ecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to < ther terms of payment,
these amounts shall bear intercst from the date of disbursement at the Note rate and sna’i v payable, with
interest, upon notice from Lender (o Borrower requesting payment,

04-007849
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BY SIGNING BELOW, Baorrower accepts and agrees (o the terms and provisions contained in this
Condominmum Rider.

/ = T (sea) /[ /ﬂ/ﬂﬂﬂ/é? A/ ‘]/ Wﬁﬂ /(Sea])

JASONZ Y5 INSKI Borower  AMANDA ARBOGAST J Borrower
- (Seal) {Seal)
-Borrower -Berrower
(Seal {Seal)
-Borrover -Borrower
(Scal) - (Seal)
-Borrower -Borrower
04-007849
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