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MERCURY TITLE CQ_MPANY, LLC.
Ke 6y 57070 SUBORDINATION AGREEMENT

This Agreemert, :nade and entered into this 9th day of November, 2004 by and between
NORTH COMMUNITY "ANK ("Lender");COLE TAYLOR BANK, Successor Trustee to CORUS
BANK, Formerly Known As AETNA BANK, as Trustee under a Trust Agreement dated January
5, 1973 and known as Trust No.10-1683; MILITO’S CAR WASH, INC., an Illinois corporation, and
FRANK MILITO, ANTONIO MILTTO and JOSEPH MILITO;

2AECITALS

WHEREAS, FRANK MILITO, ANTGNIC, MILITO and JOSEPH MILITO (hereinafter
referred to as "Borrower") wish to borrow $1,000,000.00 from NORTH COMMUNITY BANK (
hereinafter "Lender") and Lender is willing to lend said s (the "loan"); and

WHEREAS, COLE TAYLOR BANK, Successor Trastee to CORUS BANK, Formerly
Known As AETNA BANK, as Trustee under a Trust Agreemeni 42ted January 5, 1973 and known
as Trust No.10-1663 (hereinafter referred to as "Landlord") holds iiti< ic the real estate commonly
known as 1112-1116 W. Fullerton, Chicago, Illinois (hereinafter called the "Property”) and legally
described on Exhibit "A" attached hereto; and

WHEREAS, in order to induce Lender to make said loan, Borrower wishes o secure this loan
with a first mortgage in favor of the Lender upon the Property, and to subordinate any leasehold
interest in the Property to Lender’s interest; and

WHEREAS, MILITO’S CAR WASH, INC., an Illinois corporation, (hereinafter called
"Tenant") holds a leasehold interest upon the Property by virtue of a Lease between Tenant and
Landlord or Landlord’s beneficiary that predates Lender’s making of the loan referenced herein (the
“Lease™); and

WHEREAS Lender wishes Tenant to subordinate its leasehold interest in the Property in

favor of the Lender's Mortgage dated November 9, 2004, which secures a note in the original
principal amount of $1,000,000.00 (the "Mortgage"); and
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WHEREAS Tenant is willing to subordinate its leasehold interest in the Property to the
Mortgage.

NOW, THEREFORE, for and in consideration of the mutual covenants and agreements
herein, the making of the loan, and other good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the parties hereto do hereby agree as follows:

1. Tenant acknowledges that its leasehold interest in the Property and personalty shall
be subordinate to the mortgage interest of Lender given to secure a note and any other obligations
secured therehy, present or future, which mortgage and security interest are evidenced by the
Mortgage.

2. Texeu further acknowledges that its leasehold interest shall remain subordinate to
the mortgage interest st iie Lender as long as the note, or any other sums advanced by lender and
secured by Lender's mort2age remain unpaid.

3. Tenant shall not prepay rent to Borrower without the written consent of Lender.

4, In the event Lender shali foreclose its mortgage upon the Property and title shall be
transferred to Lender, its successors or assi;ns, Lender, its successors or assigns shall not be liable
to Tenant for any security deposit paid to Borrower under the terms of the Lease.

5. At Lender's sole discretion, the Lend<r chall have the right to foreclose the Tenant's
interests under the Lease through a foreclosure procecding: however, the Lender is not required to
do such but shall have the right to so act if it deems it aprrepriate without any recourse from the
Landlord and/or Tenant.

6. This Agreement shall be binding upon, and inure to the Geaefit of, the parties hereto,
and their respective heirs, executors, administrators, successors and asgigis.

7. This Agreement shall be construed according to the laws of the S.ate of Illinois.

8. This Agreement may be executed in two or more counterparts, and it shall not be
necessary that the signatures of all parties hereto be contained on any one counterpart hezeof, each
counterpart shall be deemed an original, but all of which together shall constitute one and the same
instrument.
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IN WITNESS WHEREOF the undersigned has hereunto set its hand, on the 9™ day of

November, 2004.

This {natrument is executed by the underaigned Land Tkl hot
personally but solely as Trustes in the axerciae of the yawet ang
atthorly conferred upon and vested In it a3 auoh Truatee, I8
expressly undersiood and agreec that ail the warranties, Indemaddas,
representations, covenants, underakings and agreements hereln
mada pn the part of the Trustee are undertaken by it sclely In its
capacity as Trustes and not personally. No parsonal liability or
personal respensibility is assumed by or shall at any time ba
aaserted or enforceable against the Trustes on account of any
warranty, indemnity, representation, covenant, undertaking or
agreemert of tha Trustee in this instrument.

Attest:

L A

Its TMSTOFHGE:  Seeretary

Lender:
NORTH COMMUNITY BANK

P

s Attorney

Tenant:
MILITO’S CAR WASH, INC., an Illinois
corporation

By: c"l,bk h‘

Its Presixtnt
Borrower: C. / Co \o
FRANK MILITO{ Individually

—

joﬂﬁ/f

A%)NIO %%mhwdually

i béEPﬁ MILITO, Individually

Landlord

COLE TAYLOP. BANK, Successor Trustee to
CORUS BANK, Fcmmerly Known As AETNA
BANK, as Trustee under a Trust Agreement
dated January 5, 1973 #nd known as Trust
No.10-1663

Vice President

/{ts/
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

LIMET 7/% st/ , a Notary Public in and-fer said y, in the State aforesaid, do hereby
certify that on this day personally appeared before me, /5/&(’ , personally known to me
to be the same person whose name is subscribed to the foregomg mstrument and personally known to me to
be an authorized agent of North Community Bank and acknowledged that he signed the said instrument as
his free and voluntary act and deed, and as the free and voluntary act of North Community Bank, for the uses
and purposes therein set forth.

JANET J MISK'US

NOTARY PUBLIC, STATE OF ILLINOIS 2
MY COMMISSION EXPIHES:O&'ZOIOE

STATE OF ILLINOIS . )
)53 /

COUNTY OF COOK_.) d
I, 2 / ;/.5@5 , @ Notary Public in Ed ;0r said %ounty, in the State aforesaid,
do hereby certify that on this day pers; naiy appeared before me, A, , personally known to
me to be the same person whose name ic subscribed to the foregoing instrument and personally known to me
to be the President of MILITO’S CAR WAGSS, INC.. and acknowledged that he signed and delivered the said

instrument as his free and voluntary act and de2d, and as the free and voluntary act of said corporation, for
the uses and purposes therein set forth. ‘

/,-4
Given under my hand and notarial sea,.f sjﬁ day

K ary Punh a
STATE OF ILLINOIS ) 2

) SS S JANET J MISKUS §

' NOTARY PU) >

COUNTY OF COOK ) 5 W COMSHOY om0
A ARSm A

Toampas,]

The undersigned, a Notary Public in and for said county, in the aforesaid State, ‘Joes hereby certify
that MARIO V. GOTANCO and . Shemd gmg_‘ . known to me to be the same pérsons whose name
are subscribed to the foregoing instrument and are *= o' & cetary and V& President,

respectively, of COLE TAYLOR BANK, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act, and as the free and voluntary act
of COLE TAYLOR BANK, as Trustee under a Trust Agreement dated January 5, 1973 and known as Trust
No.10-1663, with the authority to so act, for the uses and purposes therein set forth.

Given under my hand and notarial seal thls‘fo"cﬁy of ~#e¥. el , 2004.

M (. CV&MM -

Notar;APubhc

.

’ S~ GFFICIAL SEAL"

EY A COLEMAN
NOTE;‘\:F;lGBuc TATE OF ILLINOIS

My Commussu)n Expsres 03!02!2008
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said county, in the aforesaid State, do hereby
certify that FRANK MILITO, ANTONIO MILITO and JOSEPH MILITO, known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they signed and delivered the said instrument as their own free and
voluntary act, for the uses and purposes therein set foy,-/

e

Dated: NovefiberZ 7, 2004

T e Pl
/ ~ ) : Kl o
i OFF!

L S T R
ICIAL SEAL
Py

JANET J MISKUS ¢
NOTARY PUBLIC, 3TATE OF ILLINOIS \3
MY COMMISSION EXPIRES: 02/20/06 :2
AAPARARAARS 5 n s g
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EXHIBIT “A”

PARCEL 1: THE EAST % OF LOT 9 IN BLOCK 2 IN LINN AND SWAN’S SUBDIVISION
OF THE WEST ' OF BLOCK 18 OF CANAL TRUSTEES’ SUBDIVISION OF THE EAST
¥4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:THE WEST % OF LOT 8 IN BLOCK 2 IN LINN AND SWAN’S SUBDIVISION
OF THE WEST % OF BLOCK 18 OF CANAL TRUSTEES’ SUBDIVISION OF THE EAST
¥ OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL Mi¥RIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estatz Didex Numbers: 14-29-425-035-0000; and
14-29-425-036-0000.

Property Address: 1112-1116 Frllerton, Chicago, Illinois.




