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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are Gefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regaling the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument" means this document, which is'dateq November 15,
2004 , together with all Riders to this document. n/
)
"

"Borrower" is r ’
(T‘Ii)dd G.Bnunlap 39\ \ﬁqo 2 )W

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separite
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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{x "Lender” is
GMAC Mortgage Corporation

pn

Lender is 2 Corporation organized and existing under ihe

iaws of Pennsvivania . Lender’s address i
100 Witmer Road, 2. 0. Box 963, Horsham, PR 192044
{E} "Note" means the promissory note signed by Borrower and dated November 15,

2004 The Note states that Borrower owes Lender
orne Hundred Eighty Eight Thousand and 00/100

Dotlars (G 53 188,000,060 ) plus interest, Borrower has promised 0 pay this
debt in regular Seriodic Payments and to pay the debt in full not later than
Decemper 1y 021

(K "Property “Atieans the property that is described below under the heading “Transfer of
Rights in the Property.”
) “Loan” means the debt evidenced by the Note. plus intercst, any prepayment charges

and late charges due undertne Note, and all sums due under this Secarty Instrument, plus
inferest.

(th "Riders” means all Riders te-this Security Instrument that are executed by Borrower.
The following Riders are 1o be executed by, Borrower jcheck box as applicablel:

L1 Adjustable Raic Rider [ Condomipium Rider [ Sccond Home Rider
™1 Balloon Rider 1 Biweekly Payment Rider [ 1 i-4 Family Rider
L1 Othertsy {specifyl {1 Planned Unit Development Rider

() “Applicable Law" mcans all controlling applicasly faderal, state and focai statuics,

regulations. ordinances and administrative rules and orders {that Yave the effect of Jaw} as well
as all applicable final, non-appealable judicial opinions.

h "Community Association Dues, Fees, and Assessment< .ncans ail dues, fees,
assessments and other charges that arc imposed on Borrower or the Properté by a condominium
association, homeowners sssociation or similar organization.

(Kj "Electronic Funds Transfer” means any transier of funds, other than a-transaction
oriinated by check, draft, or similar paper instrument, which is initiated throught an ¢lectronic
werminaj. telephonic instrument. computer, or magnetic tape so as 1o order, iNSITUCt, OF/dULICTIZE
& financial institution to debit or credit an account. Such term includes, but is not imied o,
point-of-sale transfers, aulomated reller machine sransactions. transfers ntiated by telephione,
wire transfers, and automated clearinghouse transters.

(L) "Escrow Items" means those items that are described in Secuion .

M "“Miscellaneous Proceeds” means any compensation, settlement, award of damages, ot
proceeds patd by any third party (other than insurance proceeds paid under the coverages
desctibed in Section 5) for: (i) damage 1o, or destruction of, the Property: (i) condemnation or
other taking of all or any part of the Property; (ili} conveyance in licu of condemnation: or {xv?
misrepresentations ¢f, or omissions as to. the value and/or condition of the Property.
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LEGAL DESCRIPTION

LOT 328 IN ROBERT BARTLETT'S LAGRANGE HIGHLANDS UNIT 4 A SUBDIVISION
OF THE EAST 2 OF THE NORTHWEST 1/4 OF SECTION 17 (EXCEPT THE SOUTH
310 FEET OF THE WEST 525 FEET THEREOF ALSO EXCEPT THEREFROM THAT
PART LYING SOUTH OF HIGHWAY RUNNING DIAGONALLY ACROSS SOUTH END
OF SAID NORTHWEST 1/4 OF TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ( / *(
- (-1 -0
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(3)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

1y] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requicements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q “Successor in Interest of Borrower" means any party that has taken title to the
Property, wnether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Iztument.

TRANSFER OF RiGATS IN THE PROPERTY

This Security Instrumen: sccures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securi‘y Irstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the ruciessors and assigns of MERS, the following described
property located in the
County

[Type of Recordiag Jurisdiction]
of Cook

[Name of Recording sv:isd’ction]
see the attached

which currently has the address of
5734 Harvey Ave,
[Street]

Lagrange , [llinois 60525 {("Property/Acdress"):
{Ciry} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,-and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 L/01
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BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby
conveyed and has the wight to grant and convey the Property and that the Property s
anencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the sitle o the Property against all claims and demands, subject to any encumbrances
of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nop-uniform covenants with fimited variations by jurisdiction to constitute a uniform security
instrument covering real property .

UNIFORM COVENANTS. Borrower and f.ender covenant and agree as follows:

i, Mayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borirver shall pay when due the principal of, and interest on. the debt cvidenced by
the Note and ary giepayment charges and late charges due under the Note. Borrower shall also
pay funds for BScrow.dtems pursuant to Section 3. Payments due under the Note and this
Security Instrument saali be made in LS. currency  However. if any chieck or other instrument
received by Lender as pavment under the Note or this Security Instrument is returned o Lender
unpaid, Lender mav requite-bs any or all subscquent paymenis due under the Mote and this
Security instrument be made in ore Or morc of the following forms, as seiected by Lender: {ab

Ccash: (b) money order: (¢ certitiad_check, bank check. treasurer’s check or cashier’s check,
provided any such check is drawn upep-an institation whose deposits are insured by a federal
agency, instrumentality, or entity: or (dyLiecronic Funds Transfer.

Pavments are deemed received by ‘Lender, when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the netice
provisions in Section 15, bender may return any Hay ment or partial payment if the payment or
partial payments are insufficient to bring the Loap carsept, Lender may sccept any paymen! or
partial payment insufficieni ro bring the Loan current, withow waiver of any rights hereunder or
prejudice to its rights o refuse such payment or partial payinents in the future, but Lender is not
obligated to apply such payments at the time such payments ale accepted. If each Pertodic
Payment is applied &s of its scheduled due date, then Lender need-notpay intercst on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Berrower. If not applied earlier. such lunds will be applied
1o the outstanding principal balance under the Note immediately prior fo foreciosure« No offset
or claim which Borrower might have now or in the fuwre against Leader shall relicve 3orrower
from making payments duc under the Note and this Security Instrument or performiig: the
covenants and agreements sceured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tins
Section 2, all paymenis accepted and applied by Lender shall be applied in the following order
of priority: {a} inlerest due under the Note; (b) principal due under the Note; {c) amounts duc
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shali be applied first to late charges, second to any other
amounts duc under this Security instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 574452300
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princip?! due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericatiy Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are ave under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amsunts due for: (a) taxes and assessments and other items which can attain
priority over this Se-uiity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rewuts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lencer ia lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ¢i Jection 10. These items are called "Escrow Items.” At
origination or at any time during th¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrowver shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Dorzower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatiosn 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Leuder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In'the :vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts du¢ for.any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lerdri-may require, Borrower’s
obligation to make such payments and to provide receipts shall for all zurnoses be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itzm, ender may
exercise its rights under Section 9 and pay such amount and Borrower shall themoc cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waives 23 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 574452900
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The Funds shali be held in an instimtion whose deposits are insured by a federad
agency | instrumentality. or eatity (meluding Lender. if Lender is an instiution whose deposiis
are so insuredi o in anv Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Yiems no Jawer than the time specified under RESPA. Lender shaif not charge Borrower
for hoiding and applying the Funds, annually analyzing the escrow account, or veritying the
Escrow liems, unfess Lender pavs Borrower intercst on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on (he Funds. Lender shall not be required tc pay Borrower any
interest or caruings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual
acooynting of the Funds as required by RESPA

T there s a surplus of Funds held in escrow, as defined under RESPA, Lender shail
account 1o 2oriower for the excess funds in accordance with RESPA. 1 there is a shortage of
Funds held in-cswow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrowwershall pay to Lender the amount necessary o make up the shortage i
accordance with RESPA._but in no more than 12 monthly payments. It there is a deficiency
of Funds held in escrow, asdefined under RESPA | Lender shall notify Borrower as required by
RESPA. and Borrower shallpay to Lender the amount nccessary 1o make up the deficiency in
accordance with RESPA, but 1 naniore than 12 monthly payments.

Upon payment in full ofalisums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds tield by Lender.

4. Charges; Liens. Borrower-shall pay ail taxes, assessmenis. charges, fines, and
impositicns aitributable (0 the Property which camattain priority over this Security Instrument,
teasehold payinents or ground rents on the Property. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thatthese items are Escrow Irems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len whyl has priotity over this Security
Instrumment uniess Borrower: {a} agrees in writing to the pavment of the obligation secured by
the lier io 4 manner acceptable to Lender, but only so long ay Bérrower is performing such
agreement; (b} contests the lien in good faith by, or defends against saforcement of the tea in,
legal proceedings which in Lender’s opinion operate to prevent the enlorement of the licn whike
those proceedings are pending, but only until such proceedings are conglided: or ic} secures
from the holder of the lien an agreement satisfactory to Lender subordsnating the ten (o this
Security Instrument. If Lender determines that any part of the Property is subject to a iien
which can ailaip priority over this Security Instrumeni, Lender may give Borrewcer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrawr: shail
satisfy the Hen or take one or more of the actions set {orth above i this Sectien 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificavon
and/or reporing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erecied on the Property insured against toss by fire, hazards included within the twrin
“extended coverage,” and any other hazards including, but oot limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained i the amounts

TLLANOIS - Singie Pamily - Faoic MaeFreddic Maw UNIFORM INSTRUMTNT Form 3084 501
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also Ue responsible for the payment of any fees imposed by the Federal Emergency Management
Agency-in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1T 30 rower fails to maintain any of the coverages described above, Lender may obtain
insurance cov:iage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any-paricular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ¢r-inight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property “against any risk, hazard or liability and might provide greater or lesser
coverage than was previousiy in effect. Borrower acknowledges thar the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securtty Instrament. These amounts shall bear interest at the Note
rate from the date of disbursement and :ifall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendziand renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shaii iiclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai loss)payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender réouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Rorrower obtains any form of
insurance coverage, not otherwise required by Lender, for {amage to, or destruction of, the
Property, such policy shall include a standard mortgage clausé and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to ti¢ insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, ‘Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or notthe, underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prorérty, if the
Testoration or repair is economically feasible and Lender’s security is not lessened. Buring such
repair and restoration period, Lender shall have the right to hold such insurance procetds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleied
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NOC: 574452900
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or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole abligation of Borrower. I the restoration or repair is not economically feasible
or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with the excess, if any. paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days (o a notice
from Lender that the insurance carrier has offered o settle a claim, then Lender may negofiare
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lends: acquires the Propertv under Section 22 or otherwise, Borrower hereby assigns 1o
Lendr (o Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts
unpaid waderthe Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the righi‘te any refund of unearned premiums paid by Borrower) under all insurance
policies coverixg<ihe Property, insofar as such rights are applicable to the coverage of the
Property. Lendet may,ase the insurance proceeds either o repair or restore the Property of 1o
pay amounts unpaid caderthe Note o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower s
principal residence within ‘60 Gays afler the execution of this Security Instrument and shall
continue to occupy the Property 78 Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender oiherwise agrees in writing, which cousent shail not be
unreascnably withheld, or unless extervaring circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ‘and-Protection of the Property; Inspections.
Borrower shall niot destroy, damage or impair the Froperty. allow the Property to deteriorate or
comnit waste on the Property.  Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order Lo prevent the Pronerty from deterforating or decreasing
value due te¢ s condition. Unless it is determined pursgani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promotly repair the Property if damaged
10 avoid further deterioration or damage. 1f insurance or condsmnation proceeds are paid in
connection with damage to. or the taking of, the Property, Borrows: shall be responsible for
repairing or restoring the Properiy only if Lender has released proce=ds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payoent or i a series of
progress payments as the work is completed. If the insurance or condemnaiion proceeds are noi
sufficient Lo repair or restore the Properiy, Borrower is not relieved of Borrowes s obtication for
the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the/Priperty.
If it has reasonable cause. Lender may inspect the interior of the improvements on the Promeity.
Lender shall give Borrower mnotice at the time of or prior to such an interior inspeciion
specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shail be in default if. during the Loan
application process, Borrower ot any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misieading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) 1

TLLINOIS - Sugie bamdy  Dannie MaeiFresdic Mac UNTFORM INSTRUMENT Formk 3014 1/01 )
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prio7iiy over this Security Instrumnent or to enforce laws or regulations), or (¢} Borrower has
abandorad the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting cand/or assessing the value of the Property, and securing and/or repairing the
Property. Lende.’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priciity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fCes to protect its interest in the Property and/or rights under this Security
Instrument, including its stcured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited-to, entering the Property to make repairs, change locks, reptace or
board up doors and windows, arain water from pipes, eliminate building or other code
violations or dangerous conditions, end have utilities turned on or off. Although Lender may
take action under this Section 9, Leude: oes not have to do so and is not under any duty or
obligation to do so. It is agreed that L<ider incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uzderthis Section 9 shall become additionat debt of
Borrower secured by this Security Instrument. Yiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, ‘wiunsuch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold;-Sorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Insaizice as a condition of
making the Loan, Borrower shall pay the premiums required to maintair toe Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by kender ceases to be
available from the mortgage insurer that previously provided such insurance ani Birrower was
required to make separately designated payments toward the premiums for Morigage insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaiend to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the'cost. to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage itcurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums Tor Mortgage insurance. 1{ Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shatl pay the premiums required te maintain
Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends i accordance with any writlen agreement betweer
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing mn this Section 10 affects Borrower's obligation to pay interest al the
rate provided in the Note.

lortgage Insurance reimburses Lender for any emtity that purchases the Notw) for
certain igsszs it may ingur if Borrower does not repay the Loan as agreed. Borrower is not i
party 10 thevlzrigage Insurance.

Mortgag< insurers evaluate their total risk on all such insurance in force from time 1o
time, and may enier/inse agreements with other parties that share or modify their risk, or reduce
losses. These agreeraents-are on rerms and conditions thal are satisfactory 1o the mortgage
msurer and the other party.{or partics) 10 these agreements. These agreements may require the
mottgage insater to make paviuents using any source of funds that the mortgage insurer may
have available (which may includs Tupds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Nole, another insurer,
any reinsurer, any other cutity, or ay-afiiliate of any of the foregoing, may receive (directly or
indirectly’ amounts that derive from (u saight be characterized as) a portion of Borrower's
pavments for Mortgage Insurance, in cxchange for sharing or modifying the mortgage msurer’s
risk, or reducing losses. 1f such agreement pravides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the pramiums paid to the insurer, the arrangement 1s
often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the ariotnts that Borrower bas agreed i
pay for Mortgage Insurance, or any other terms of the L.can. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurasice, and they will not entitle
Borrower te any refund.

(b} Any such agreementis will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance-terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums fhat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous PicCends
are hereby assigned 1o and shall be paid 0 Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
MisczHaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on’ sucit. Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’ssecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Uy Zis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Su.n Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the sver: of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procezds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater tian the amount of the sums secured by this Security Instrument
immediately before the partial takiig “destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount
of the sums secured immediately before the partiad taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowes:

In the event of a partial taking, destruction, ¢i 'ojs in value of the Property in which
the fair market value of the Property immediately before ¢ partial taking, destruction, or loss
in value is less than the amount of the sums secured immeiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender oibcrvise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the-d~ie-<he notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds” either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellabesus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default il any action or proceeding, whether civil or criminal, is
begun that m Lender's judgment. could result in forfeiture of the Property or other material
impairment of Lender’s nterest m the Property or rights under this Security Iistrument.
Borrower can cure such @ defaull and, if acccleration has occurred, reinstate as provided m
Section 19, by causing the action or proceeding to he dismissed with a ruling that. in Lender’s
judgment. precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instroment. The proceeds of any award or claim for
damages that arc attributabie to the impairmeni of Lender's interest in the Property are herehy
assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or vepair of the Property
shail be apnlied in the order provided for in Section 2.

2 Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of
she time for wayment or modification of amortization of the sums secured by this Security
Instrument grantead by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 1o release (e Fability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required o commence proceedings against any Successor in Interest of Borrower or
to refuse 1o extend time for-pavment or oltherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors m Interest of Borrover. | Any forbearance by Lender in exercising any right or
remedy including, without limitagons Lender’s acceptance of payments from third persons,
entities or Successors 1 Interest of Butrawer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise 2 tany right or remedy.

13, Joint and Several Liability; Cuesigners: Successors and Assigns Bound,
Borrower covenants and agrees that Borrowes's obligatiops and liability shall be joint and
several. However, any Borrower who co-signs thiz Scearity Instrument but does not exccute the
Note (a “co-signer*) (a) is co-signing this Security-Yasteument only to morigage, grant and
convey the co-signer’s interest in the Property under the teints of this Security Instrument; (b) 1
not personally obligated to pay the sums secured by this Secusxty Instrument; and (¢} agrees that
Lender and any other Borrower can agree lo cxtend., mwdify, forbear or make any
accommodations with regard o the terms of this Security Instnumend or the Note without the
CO-SIgNer s conseni.

Subject w the provisions of Section 18, any Successor in Iniersst-of Borrower whe
assumes Borrower's obligations under this Security Instrument in writing, and s approved by
Lender. shall obtain all of Borrower's rights and benefits under this Security-instramern.
Borrower shall not he released from Borrower's obligations and liability nnder ihis' Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecments of
this Security Insurwment shall bind {except as provided in Section 20) and benefit the succussors
and assigns of Lender.,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with e Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoutit reczssary to reduce the charge to the permitted limit; and (b) any sums already collected
from Botiower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mak: this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowee, If a refund reduces principal, the reduction will be treated as a partial
prepayment withoui sry prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrswer's acceptance of any such refund made by direct payment to
Borrower will constitute & waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noucds)given by Borrower or Lender in connection with this
Security Instrument must be in writing. JAry notice to Borrower in connection with this Security
Instrument shall be deemed to have beeil given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice (o any one

~ Borrower shall constitute notice to all Boriowsrs unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a
substitute notice address by notice to Lender. Eoriower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a proscdure for reporting Borrower’s change
of address, then Borrower shall only report a change~of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigrited another address by
notice to Borrower. Any notice in connection with this Security Instruritit shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law roquirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Ineirument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requireineiits
and limitations of Applicable Law. Applicable Law might explicitly or implicitty allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition agaimst agreement by contract. In the eveni that any proviston or clause of tus
Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect
other provisions of this Security lustrument ot the Note which can he given effect withour the
confiicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter werds or words of the feminine gender; () words i the singuiar
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any acfion,

£7. Borrower’s Capy. Borrower shall be given one copy of the Note and of this
Security instrument.

¥4, Transfer of the Property or a Beneficial Interest in Borrower. As used n this
Section 78 ~“Interest in the Property” means any legal or beneficial inlerest in the Property,
including. valdet limiied to, those beneficial interests transferred in 2 bond for deed, contract
for deed, instiiv@nr sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 44 riure date 1o a purchaser.

i all or anypariof the Property or any Interest in the Property is sold or transferred
for il Borrower is not a_wetural person and a beneficial interest in Borrower is seld or
transferred; without Lenders nilor written consent, Lender may require immediate payment 1o
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitedby Applicable Law.

if Lender excrcises this optivs. Cender shail give Borrower notice of acceleration.  he
notice shall provide a period of not {ess4nan 30 days from the date the notice is given in
accordance with Section 15 within which Boreewer must pay ail sums secured by this Security
Instrument. 1 Borrower fails 1o pay these sutas prior o the expiration of this period, Lender
may invake any remedies permitted by this Securit) Fustrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acczielation. [f Borrower meets certain
conditions. Borrower shail have the right to have enforcoment of this Security Tostrument
discontinued ar any time prior o the earliest of: {a) five days byfore sale of the Property
pursuant lo Section 22 of this Security Instrument; (b} such otuer period as Applicable Law
might specify Tor the termination of Borrower’s right to reinstaie; <1 (L} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower {2 pavs Lender o}
sums whicli then would be due under this Security lnstrument and the Note'as i no acceleration
had occurred; (by cures any default of any other covenants or agreements; {c) pays.all expenses
meurred in enforcing this Security Instrument. including, bur not limited i, riasonable
attorneys” fees, property inspection and valuation fees, and other fees incurred forethe
purpose of prolecting Lender’s inferest in the Property and rights under this Security Instrancnt;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest 1t (ne
Property and rights under this Sccurity Instrument. and Borrower's obligation to pay the sums
secured by this Security Imstrument, shall continue unchanged unless as otherwise provided
ander Applicable Law. Lender may require thai Borrower pay such remnstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢ certifted check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or {d} Electronic Funds Transfer. Upen reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writisn notice of the change which will state the name and address of the new Loan
Servicer, (h¢ nddress to which payments should be made and any other information RESPA
requires in codncction with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer afil are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigani ¢i the member of a class) that arises from the other party’s
actions pursuant to this Security Instrament or that alleges that the other party has breached any
provision of, or any duty owed by reasyiof, this Security Instrument, until such Borrower or
Lender has notified the other party (with sucli netice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be tdiren, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice Ot acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noticc of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice 2nd cpnortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a»'Hazardous Substances"
are those substances defined as toxic or hazardous substances, pellutaits, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Tammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials, containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law - mesas. federal
laws and laws of the jurisdiction where the Property is located that relate to health; safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, temedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmetial
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanmup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {©)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value ol the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate {0 normal residential uses andd 1o maintenance of the
Property (including, but not limited 1o, hazardous substances in consumer products).

Bosrower shiail promptly eive Lender writien notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmemtal or regulalory agency or private parly
invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge ¢b) any Environmental Condition, including but not limited to, any
spilfing, Jeaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
conditics. caused by the presence, use or release of a Hazardous Substance which adversely
affects the vadue of the Property. If Borrower learns, or is notified by any governmental or
regulatory sathority. or any private party, that any removal or other remediation of any
Hazardous ‘Subsiance affecting the Property is necessary. Borrower shall prompily take all
necessary feinediat actions in accordance with Environmental Law. Nothing herein shall create
any obligation on {.2ndar for an Environmental Cleanup.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remiedics, Lender shall give notice to Borrower prior to
acceleration following Borrower’s bisach of any covenant or agreement in this Security
Tnstrument (but not prior to acceleratiop nnder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the-default; (b) the action required to cure the
default: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default muost be cured; and (d) that ‘ai’ore to cure the default on or before the
date specified in the notice may result in acceleration »f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salé ¢ the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert
in the forectosure proceeding the non-existence of a defarit or any other defense of
Borrower to acceleration and foreclosure. If the default is noi-cuzed on or before the date
specified in the notice, Lender at its option may require immedicte payment in full of ail
sumns secured by this Security Instrument without further demand ans may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cofiect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buc not-limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Sccurity Instrument, weader
shall release this Security Instrument. Borrower shali pay any recordation cosis. Lender may
charge Borrower a fee for releasing this Sccurity Instrument. but only if the fee is paid to a e
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accerdance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iifinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests m Borrower’s
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may.ue added to Borrower’s total cutstanding balance or obligation. The costs of the insurance
may Ue more than the cost of insurance Borrower may be able te obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thus Security Instrument and in any Rider executed by Borrower and recorded with
it.

¥ ;M : g:!:/.ZM (Seal)
Todd G. Dunlan 7 -Borrower

J {Seal)
-Borrower

a (Seal)
-Borrower

{Seal)
Borrower

LOAN NO: 574452900
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF {LLINOIS,

COUNTY OF ook } 58

L %J? ,/,ME {‘“’7“ { . i Notary Public
in and for said county and state dodierehy certify that
Todd G. Dunlap

personally kiows 1w me o be the same person{s) whose namefs) subscribed to the foregoing
instrument, appeicd before me this day in person. and acknowiedged that  HE

signed and delivered/th said ingirument as HIE free and volunlary act, for the uses
and purposes therein Set/ forth.

Given under my mana - and official seal. []m 13‘1'11 dax of Novemnber
T004d
PARRRE //
'?- AEEY =
£l : , ;
My Commission Exmé‘s AR ‘“ o By

sNotary Py
z My Gommis

L e e e e T, Tt

This 111‘;m;mcm was prepared by:
ontella Robinson
1453 Hammond Aveanue

Waterloo, TLh 547

for: GMAC Mortgags
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