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Words used in multiple sections of this document {re d:fined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

DEFINITIONS

{A) "Security Instrument" means this document, which is datet / October 13 th, 2004
together with all Riders to this document.
(B) "Borrower" is

DOROTHY GATERS , A Single Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST HORIZON HOME LOAN CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF KANSAS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 4000 Horizon Way, Irving, Texas 75063

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated October 13th, 2004
The Note states that Borrower owes Lender

FIFTY SIX THOUSAND & 00/100 Dollars
(US. % 56,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1st , 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde. thi: Note, and all sums due under this Security Instrument, plus interest,
{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to lse £xecuted by Borrower [check box as applicable]:

x| Adjustable Rai= Pider || Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider | 14 Family Rider
VA Rider (| Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations,
crdinances and administrative rules and orlers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ’roperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ot fands, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throug! a_electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorizé 7 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-i-sale ransfers, automated tefler machine
transactions, transfers initiated by telephone, wire transfers, and autom:ted cl-aringhouse transfers,

(K) "Escrow Items" means those items that are described in Section 3. - o
(L) "Miscellaneous Proceeds" means any compensation, settlement, awara of daniages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desctbed in Section 5) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of all o any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value andfor
condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; ri Aefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest ender the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken itle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the. performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of cook [Name of Recording J urisdiction]:
All tlav tract or parcel of land as shown on Schedule "an attached
hereto viaich is incorporated herein and made a part hereof.

Parcel ID Number: County: 3219421020 City: N/a which currently has the address of

429 W HICKORY STREET [Street]
CHICAGO HEIGHTS [Ciryi; lllinois 60411 {Zip Code]"

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacerncnts and additions shall also-
be covered by this Security Instrument, All of the foregoing is referred to in this Sec urity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbese”. axcept for
encumbrances of record. Borrower warrants and will defend generally the title o the Property-anainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns
pursuani to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial payments in
the future_ bat Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pav:aent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende’ mav hold such unapplied funds until Borrower makes payment fo bring the Loan current, If
Borrower does -0t 1o so within a reasonable period of time, Lender shall either apply such funds or return
them o Borrower. I€ wot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sha':relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payment: or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; ‘c) amounts due under Section 3. Such payments shall be applied to -
each Periodic Payment in the order in which it bzcame due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due drider this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borroweifor 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiiig;, Lznder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 dhe’ extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is ‘applied-a the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perig Jic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Yayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of smoimnts due for: (a)
taxes and assessments and other items which can attain priority over this Security InstiwinZit-as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Praperty, if any: /) nremiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance prem:ms. if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance preiniums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such watver, Borrower

0051052520 !nitlals\:ﬁ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and'pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund aj the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmeites of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha.1 be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including (Ceaider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender stial' apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (the Fecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on {1e Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Leader can agree in writing, however, that intcrest shall be paid on the
Yunds. Lender shall give 1o Borrower, witaot charge, an annual accounting of the Funds as required by
RESPA, 4

If there is a surplus of Funds held in escriw, as defined under RESPA, Lender shall account 1o
Boirower for the excess funds in accordance with KESZA. If there is a shortage of Funds held in escrow, as
d:fined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ap the shortage in aczoridance with RESPA, but in no more than 12 -
onthly paymenis. If there is a deficiency of Funds teld in eseiow, as defined under RESPA, Lender shall .
rotify Borrower as required by RESPA, and Borrower shall pay-iu Lenzer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon kly pryments. .

Upon payment in full of all sums secured by this Security Instrumezir, Tander shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributable to the Property which can attai priodty over this Security Inscrumerit. leasehold paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescinen s, il any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iii Seerion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accestable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10, pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification =nd tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such detezmjration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feceizl Emergency Management Agency in connection with the review of any flood zone
determination resulting fron: an objection by Borrower,

If Borrower fails to/ ziaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option/and Borrower’s expense. Lender is under no obligation to purchase any
- ‘particular type or amount of cove.age. Therefore, such coverage shall cover Lender, but might or might not
* - protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greates “or- lesser coverage than was previously in effect. Borrower
ackrowledges that the cost of the insuran‘e -07erage so obtained might significantly exceed the cost of
insurence that Borrower could have obtained. £y amounts disbursed by Lender under this Section 5 shall
secome additional debt of Borrower secured by thig Security Instrument. These amounts shall bear -interest at
ute Nuie rate from the date of disbursement and shali b poyable, with such interest, upon notice from: Lender
to Botrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard ‘mor‘gage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have'ihe right to hold the policies and reaewal
certificates. If Lender requires, Borrower shall promptly give to Lender aff receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ciiierwise required by Lender, for
camage to, or destruction of, the Property, such policy shall include a staid<ig mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier a1 Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy Fepder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically {easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiaie and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to Tepair or restore the Property or (o pay amounts unpaid under the
Note or f'us Security Instrument, whether or not then due.

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day's 2fter the execution of this Security Instrument and shall contine 1o occupy the Property as
Borrower’s pririip-l residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Burrower’s control.

7. Preservation, M:atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronatty, atlow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dereasing in vaiue due to its condition. Unless it is determined pursuant (0
Section 5 that repair or restoration is not ccenomically feasible, Borrower shall promptly repair the Property if
camaged to avoid further deterioration o dirage. If insurauce or ‘condemnation proceeds arc paid in |
connection with dantage to, or the taking of; tae Property, Borrower shall be responsible for repairing or
testormg the Property only if Lender has released Froceads for such purposes, Lender may disburse proceeds
for the repairs and rastoration in a single paymenc o1 in a series of progress payments as the work is
completed. 1If the insurance or condemnation proceeds are rot sufficient to repair or 1estore the Property,
Borrower is not relieved of Borrower's obligation for the complétion of such repair or restoration, :

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior 0 such an interior inspection spcifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriay the Loan application process,

- Borrower or any persons or entitics acting at the direction of Borrower ot v/ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenteats to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material repr2sentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Tsorrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security arstrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, bthere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unaer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

- Teasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

f this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 16" he merger in writing. '

10. Mertoage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal rav the premigms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ircurance coverage required by Lender ceases to be available from the mortgage msurer that
previously provide s.ch insurance and Borrower was required to make separately designated payments
toward the premiums £or *{origage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent 1o bz Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Murtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantieliy cquivalent Morigage Insurance coverage is not available, Borrower shall
corunue to pay to Lender the amount 51 ihe separately designated paymenis that were due when the insurance
coverags ceased to be in effect. Lender will accept, use and retain these payments as 4 non-refundable loss:
reserve itk lien of Mortgage Insurance. Such inss reserve shall be non-refundable, notwithstanding fhe tact that
the Loan is ultimately paid in full, and Lender shall not be requiced 10 pay Borrower any ‘ntercst or eanings:
- on such inss reserve. Lender can no longer requ're loss reserve payments if Mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selectad oy Lender again becomes
wailable, i3 obtained, and Lender requires sepavately desiznated payments foward the premiums for Mortgage.
Tnsuzance. If Lender required Mortgage Insurance as'aeadition of making the Loan and Borrowe: aas
reqrared to make separately designated payments toward'the premiums for Mortgage Insurance, Borrower |
shal! pay 1he premiums required to maintain Mortgage Insurance reffect, or to provide a non-refundable loss |
reserve, watil Lender's requirement for Mortgage Insurance encs ' accordance with 4Ny writien agreement |

eiween Dornower and Lender providing for such termination or until scimination is requiced by Applicable
Law. Notiing in this Section 10 affects Borrower's obligation to pay in‘erest.at the rate provided in the Note, - ;

Mattgage Insurance reimburses Lender (or any entity that purchases ta Mote} for certain losses it may -
incur if Borrower does not repay the Loan as agreed. Borrower is not a party i0we vlortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force 4 vin time to time, and may
enter ilo agreements with other parties that share or modify their risk, or reduce losses, These agreements are -
on erms and conditions that are satisfactory to the mortgage insurcr and the other party fur parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any. seurce of funds .
that the mortgage insurer may have available (which may include funds obtained from Morigs e Insurance

TEMmiGms).
P AS a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1cingiier, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from: (or might be characterized as) a portion of Borrower's payments for Mortgage Inswance, in exchange -
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an.
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the .
insurer, the arrangement is often termed “captive reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund., -
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Proerty, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

Proceeds shll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shal] be applied in the order provided for
in Section 2,

In the ever( of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to /o Jums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, :

In the event of a parfial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imiuediate!y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seeried by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boszewer and Lender otherwise agree in writing, the sums secured by this
. Security Instrument shall be reduc(d by the amount of the Miscellanequs Proceeds multiplied by the
. following fraction: (a) the total amount o7 th: sums secured immediately before the partial taking, destruction,
- or loss in value divided by (b) the fair marke) value of the Property immediately before the partial taking,
Jestrciion, or loss in value. Any balanse shaii b paid to Bortower. .

Irr the event of a partial taking, destruction, 01 10ss in value of the Property in which ke fair market
vinue of the Property immediately before the pariial taking, destruction, or loss in value is less (hon the
: ameunt of the sums secured immediately before thel partial taking, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscelizneous Proceeds shall be appiied to the siung
- secared by this Security {nstrament whether or 1ot the sums &2 Laen due. :

. 1 the Property is abandoned by Borrower, or if, after noti‘e by Lender to Borrower ihat the Opposing
_Party (as defined in the next sentence) offers to make an award o settle-2 claim for damages, Borrower fails
0 respond to Lender within 30 days after the date the notice is given, Lordler is authorized to collect and
appiy lie Miscellaneous Proceeds either 1o restoration or repair of the Prorersy or to the sums scoyred by this
Security Instrument, whether or not then due. "Opposing Party” means the tGiizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actic: iz regard 1o Miscellaneous
Proceeds.
Botrower shall be in defaylt if any action or proceeding, whether civil or ctiriinal is begun that, -in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [ ender’s interes;
- (n the Property or rights under this Security Instrument. Borrower can cure such a default aud, i¥ acceleration
nas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisced with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc or claim
for damages that are attributable to the impairment of Lender’s irterest in the Property are hereby assigned
and shall be paid to Lender. ,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd

in the osder provided for in Section 2. .

Successcr in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

0051052520 ;nitiaxs;&
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Eimitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Bommower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjert to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticaz 1nder this Secarity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s sights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ofilipations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covingits and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender, ‘

14. Loan Charges. i ender may charge Borrower fees for services performed in connection with
Borrower’s default, for the ruarpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, it not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the abssucd of €xpress authority in this Security Instrument to charge a specific fee
i0 Borrower shall not be construed as 4 prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whica sots maximum loan charges, and that law is finally interpreted so
thet the interest or other toan charges coliectel or 1o be collected in connection with the Loan exceed the .
petauitted limits, then: (a) any such loan chargesiiail be reduced by (he amount necessary o reduce the charge
to the permiited limit; and (b) any sums already ceilected from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may cheoose w.make this refund by reducing the principal owed under -
tiie Nok: or by makiy a ditect payment 10 Borrower. If 2 refund reduces principal, the reduction will Yo
weated as a partial prepayment without any prepayinent claroe (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of any suck rzfund made by direct payment to Borrower
“will constitute a waiver of any right of action Borrower inight ha“e arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connectizirvith this Security Instrument must
b in writing. Any notice o Borrower in connection with this Security Insument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaitr“dlivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituic rotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tie Pioperty Address. unless

address, then Borrower shall only report a change of address through that specified procedur., There may be
only one designated notice address under this Security Instrument at any one time, Any noticz 't Lender shall
. be given by delivering it or by mailing it by first class mail to Lender's address stated herein un'css Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Ir unment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisiy
the corresponding requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. Al rights and cbligations

such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shafl
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract OF ESCTOW
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If 2% o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naiural orson and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender imay require immediate payment in full of all sums secured by this Security Instrument,
However, this ozuon. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1és: than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mvisi pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration of fhis. period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. ,

19. Borrower’s Right to Riinstate After Acceleration. If Borrower mects sertain conditions,
“ainower shall have the tight to have en/orrement of this Security Insirument disconiinaed ar any teng prior
10 the earliest of: (a) five days before sale o the Troperty pursuant to Section 22 of this Security Instrumens;
() such cther period as Applicable Law might'siecify for the termination of Bocrower's right to reinstate; or
it} entry of a judgment enforcing thiz Sccurity Trsirutient. Those conditions ace that Borrower: (a) pays
Lender all sums which then would be due under this ScCerity Insuument and the Note 25 if no acceleration
2ad occarred; (b) cures any defaait of any other covenairs or agresments; {c) pays all expenses incurred in
cooreing this Security Instrument, wcluding, but not Lirditeld 10, reascnable attorneys’ fees, .property
“wpection and valuation fecs, and other fees incurred ior the purpose of protecting Lend=r’s interest.in the
¥ioperty and rights under this Secutity Instrument; and (d) tikes sneh-action as Leader may réasonably
wequire 1o assure that Lender’s interest in the Property and rights' under this Security Instrument, and
Borower’s obligation to pay the sums secured by this Security Instrumet Shall continne unchanged. unless
as otherwise provided under Applicable Law. Lender may requite that Borrows: pay such reinstatement sums
end expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or ¢ d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursa isreby shall
tomain fully effective as if no acceleration had occurre:l. However, this right to reinstate shall st apnly in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial intercat in the
Nute (iogether with this Security Instrument) can be sold one or more times without prior notice o Borrower. -
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed tg be reasonable
for purposes ~f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22/an/l the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an. opportunity to take corrective action provisions of this Section 20,

21. Hazardous srbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gazoiine, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, raateridis containing asbestos or formaldehyde, and radioactive materials; (b)
. "Environmental Law" means federal I4ws and laws of the jurisdiction where the Property is located that relate
1 hea'th, safety or envirgnmental protzoton; (¢) "Envirenmental Cleanup” includes any response actien,
rznedial action, or removal action, as deliied in Environmental Law; and (d) an “Environmental Coaditjon"
HICENS A condition that cai cause, coniivute o, 4= Stherwise irigger an Environmental Cleanup.

Bonower shail not cause or pormit the . preserice; use, disposal, storage, or release of any Hazardous
»:thstances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
or allow “asryone else 1o do, anything affecting the Propetty () that is in violation cf any Euvirorrzasl
~aw, (b) which ~reates an Environmental Condition, or () whith, due 1 the preserce, use, or release of o
Hazardous Substance, creates a condition that adversely affects (he value of the Preperty. The praceding two
sentences shall not apply 1 the presance, use, or storage on the Propsity. of small quantities of Hazardcus
ZSubstances that are generally recognized to be appropriate to normal resideiliial uses and t0 maintenance of
lne Property (including, but not limited to, hazardous substances in consumer products), "

Borrower shall promptly give Lender written notice of (a) any investigaior clpim, demand, lawsnit or
cter action by any governmental or regulatory agency or private party involving ihe Property. and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 2'éa:¢ or threat of
release of any Hazardous Substance, and {c} any condition caused by the prasence, use of elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is not:fied by
any govetnmental or tegulatory authority, or any private party, that any removal or other remediatios of any
Hazaxdous Substince affecting the Property is necessary, Borrower shall promptly take all necessary remedal
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an -
Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢quire immediate payment in full of all sums secured by this Security Instrument without
further demsnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collez¢ 2.1 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 'exsenable attorneys’ fees and costs of title evidence,

23. Release. Upon rzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. -

24. Waiver of Homestead. Tn accorcanre with Uinois law, the Borrower hereby releases end waives:-
ail rights vader and by virtue of the Tlinois honic siead exemption laws,

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the instanee coverage required by Borrower’s agreeiiiedt with Lender, Lender may purchas: insurance at . .
Borrower's sxpense to protect Lender’s interests in Borrower’s sollateral. This insurance may, but need not,
pro‘ect Borrower's interests. The coverage that Lender purchas¢smly not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collpteral, Borrower may later cancel any -

~ Insurarce purchased by Lender, but only after providing Lender with eviueace that Borrower has obtained -

insurance as required by Borrower’s and Lender's agrecrnent. If Leuder) purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, licluaing interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be adaxd o Borrower’s total
outstanding balance cr obligation. The costs of the insurance may be more than th’ cost of insnrance
Borrower may be ahle to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it,

Witnesses:
Eéw (Seal)
DOROTHY GATERS -Borrower
(Seal)
-Borrower
—_— {Seal) (Seal;
-Brrrowsr -Rorrower
i {Seal) il ) (Seal)
~3otrowcr -Borrower
— Sealy — A (Seal)
-Borrower -Borrower

0051052520
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STATE OF ILLINOIS, COOK County ss:
I, \-\'Q,.g v %3 :J\& » @ Notary Public in and for said county and
state do hereby certify that

DOROTHY GATERS

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that 'y signed and delivered the said
instrument as h@ﬁm’r free and voluntary act, for the uses and purposes therein set forth,

Giveit under my hand and official seal, this \ 3™ dayof Sex | = o84

My Commission Exvires:

VAt o BN
OFFICIAL SEAL
SUMMER CHANCE
NOTARY PUBLIC - STAE % ILLINOIS
LY COMMISSION EXPIRES: 05-06-07
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

TH!S ADJUSTABLE RATE RIDER is made this 13th  dayof Octcber, 2004 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage,
Daed cf Tryst) or Security Deed {the "Security Instrument") of the same date given by the
undersigned (e "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
TIRST HORIZON HCME Z0OAN CORPORATION o

(the "Lender") of the same date and covering the property described in the Security -
instrument and located at: SRIR
L3 ' NICRORY SYWRET PR
ST HEIGHTZ, Iliinois 50410 ) a0t

| [Prepanty Address|

rE NOTE CONTAINS PROVISIONS ALLOWING “OR CHANGES I THE i

~ITEREST RATE AN THE MONTRLY RAYMENT. THE NOTE LIMITS THE f
AMOUNT THE BORROWER'S INTERCST RATE CAN CHANGE AT ANY
“NE TIME AND THE MAXIMUM RATE THZ SORROWER MUST PAY.

ACGITIONAL COVENANTS. In zddition fe the ¢ov<iiante ang agreaments made in the
Sccutity Instrument, Borrower and Lenrler furthuer covenant and agree ac inllows:

A. INTEREST RATE AND MONTHLY ﬁAYMENT CHANGES ;
The Note provides for an initial interest rate of 3.700 %. The Note
provites for changes in the interest rate and the monthly payments, asfcliows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates _ ‘
The interest rate { will pay may change on the first day of Novarber, 2005

and may change on that day every sixth month thereafter. Each date on which my inierest
rate could change is called a "Change Date . -

0051052520

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable during
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
‘Index" is the six month London Interbank Otfered Rate ("LIBOR") which is the average of .
interbank offered rates for six-menth U.S. dollar-denominated deposits in the London
rnarket, as published in The Wall Street Journal. The most recent Index figure available as
of the firzt business day of the month immediately preceding the month in which the Change
Date occure-is calied the "Current Index.”

If the Inacx s no longer available, the Nete Holder will choose a new index which is
based upon compiarable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Cihanges
Before each Change Late, the Note Holder will calculate my new interest rate by
ading )
Jercentage peint(s) ( 5.300 %} to the Cuirent Inde<. Tha Note Holder wiill then
raund the resuit of this addition t5 e nearest one-eighth of one percentage neint {3.125%).
ket to the limits stated in Se3iign 4/D) helow, this roundad .amourt vill pe my:new
intzrast rate until the next Change Date. D

“The Mote Hoider will ther determine the ariune of the monthly payment that would bz .

- hivient lo repay the unpaid principal that | anvexpssted 1o owe at the Change Date:in fult

- G i matwrity date at my new interest rate in subsiantially equal haymants. The result of
iir walCulation will he the rew amount of my inenthly payment. v

) Limits on interest Raia Changes Co +
The interest rate | am required o pay at the first Change Uxi2 will nat be greater than
11.700 % or less than 8.700 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than . .
ONI & 50/100 percentage point(s) ( 1.03 %) tfrom the rate of
intercst | have been paying for the rreceding six months. My interest reie will never be
greater than 15.700 %. ‘ : :

(<) Effective Daie of Changes _ D

My new interest rate will hecome aifective on gach Change Date. | will pay the atiount
of my new monthly payment beginning on the first monthly payment date after the Change
Catg until the amount of My monthly payment changes again. .-

(F) Notice of Changes

The Note Holder will detiver or maif to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
wili include information required by law to be ‘given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.

As used in

this Section 18, "Interest in the Property" means any legal or beneficial interest in
ihe “raperty, including, but not limited 10, those beneficial interests transferred in a

bond icr deed, contract for deed, installment sales contract or escrow

agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser:

it all orlavy part of the Property or any Interast in the Property is sold or
transferred (or'if Borrower is not a natural person and a beneficial interest in -

Berroweris sold o ‘ransferred) without Lender’s prior written consent,
require immediate payment in full of all sums secured by this Security
lewever, this eption sit2il not be exercises vy Lender if such exercise i

Lender may
instrument.
s prchibited - .

v Applicable Law. Lendsr also shail pot exercice ihis option if: (a) 3nrrowar ;.
, Flica p

14588 to e subrnitted to Lerder informetion required hy Lendei to evaluate the -

‘mended transferee as [t a new ‘ol were neing made to.the ‘ransferge: ang {b) ...
~cider reasonably determines thai Lender's security will not be wrpaired by the .. -
321 assumption and that the risk of 3 bieash of aay covenant or agreciment in this -

ooonty Instrunient s acceptabte.to Lenger,
0 the axtent permitted oy Apolicatle-Lrw. Lenge: may charge a

reasonzhlin

e a3 a condition 1o Lender's consent ‘o ihe loan assurnplion. Lender inay also .. .-

LGuire the ‘ransferes (o sign .an assumption ‘agrzement that is ae

ceptable 1o

“ender and that obligates the transferee 1o keep al-ine vrormises and agreements . . -+
i3 in ihe Note and in this Sectirity Ins*rument. Bérrower will centinue 1o be -

- cuiinated under. the Ncte and this Security Instrument dniess Land
surrower in writing. :
It Lender exercises the option to require irnmediate payriznt’in

er raleases ;-

full, Lender

G0t give Borrower notice of acceleration. The notice shall provids'a period of not ..

355 than 30 days from the date the notice is given in accordance witk

within which Borrower must pay alt sums secured by this Security In

wection 15 .. -
Straaent, if o

Sorrower fails to pay these sums prior to the expiration of this period, Lender may -
itveke any rainediss nermitted by this Security Instrument without further notice nr

riemand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

Ny otA. _ﬂ (Seal) (Seal)
Z
DOROTHY/Q-LTPI s -Borrower _

-Borrower

a5 (Seal) (Seal)
-Borrower -Borrower
N 8
S * {Seal)” - . 1Seah)
-Borrower S =30 ver
- - (Seal) N , S¢ 3}

-Borrwer ~Orrwear

3051055520 . o , S
@%-5159 (0405) . Pagedoi4 Forn.5120:3/04 :
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LOT 26 AND THY SOUTH 7 FEET OF VACATED EAST AND WEST ALLEY LYING
NORTH OF ANO ABJOINING LOT 26 IN BLOCK 4 IN DELL AND MARSDEN'S
FOREST PARK SUBPVISION UNIT NUMBER 2. A SUBDIVISION OF PART OF THE
SOQUTH 1,2 OF THE $UV 'HEAST 1/4 OF SECTION 19, LYING SOUTH OF A LINE
DRAWN 738 FEET SOUTE. OF AND PARALLEL TO THE EAST AND WEST CENTER
LINE OF THE SOUTHEAS 175 OF SAID SECTION 1¢ AND NORTH OF NORTH RIGHT
OF WAY LINE OF MICHIGAN-CENTRAL RAILROAD COMPANY, IN SECTION 19,

Permaneat Index Number: 32-19-421.020

. TOWNSHIP 35 NORTH, RAN GE i4, ZAST OF THE THURD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. '




